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The Manager 
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"Exchange Plaza" 
Bandra- Kuria Complex, Bandra (E), 
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Company Code - 524000 

Symbol - MAGMA 

Sub: Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of the 
Statutory Auditors on the same for the quarter ended 31 December 2017  

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulationsl 

Dear Sir, 

This is to inform you that the Board of Directors at its meeting held today he. 1 February 2018 has inter alia 
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the quarter 
ended 31 December 2017. The said results has been reviewed by the Audit Committee of the Board. The 
Board Meeting commenced at 9:30 A.M. and concluded at 2:00 P.M 

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and 
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the 

Statutory Auditors, M/s B S R & Co., LLP on the said results for your kind reference and record. 

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor's presentation is being 
sent separately and subsequently the same will be uploaded on the website of the Company. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
Fr Magma Fincorp Li ited 

Co 	any S retary 
ACS o. 918 
End: as above 

Follow us on lE1 www.facebook.com/MagrnaFincorp  Cl vvw.twitter.com/MagmaFincorpLtd 	www.linkedin.com/company/magma-fincoradtd.  
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Chartered Accountants 
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Apollo Mills Compound Fax 	+91 (22) 4345 5399 

N. M. Joshi Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Review report 

To the Board of Directors 
Magma Fincorp Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Magma Fincorp Limited ('the Company'), its subsidiaries and joint ventures (the Company, its 
subsidiaries and joint ventures constitute 'the Group') for the quarter ended 31 December 2017 and 
the year to date consolidated financial results for the period 1 April 2017 to 31 December 2017 
(together known as 'the Statement'), being submitted by the Company pursuant to the requirement 
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the SEB1 

Regulations) as amended. 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors in their meeting held on 1 February 2018. °Lir responsibility is to issue a report 

on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company's personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We did not review the condensed interim financial results of one joint venture included in the 
Statement which reflects total revenue of Rs 308 lakhs and Rs 639 lakhs for the quarter and nine 
months ended 31 December 2017 respectively and total profit after tax of Rs 187 lakhs and Rs 445 
lakhs for the quarter and nine months ended 31 December 2017 respectively. This condensed 
interim financial results has been reviewed by other auditor whose report has been furnished to us 
by the Management. Our report on the Statement of the Group, in so far as it relates to the amounts 
and disclosures included in respect of this joint venture, is based solely on the reports of the other 

auditor. 

5. We did not review the condensed interim financial results of two subsidiaries and one joint venture 
included in the Statement which reflects total revenue of Rs 8,355 lakhs and Rs 24,136 lakhs for 
the quarter and nine months ended 31 December 2017 respectively and total profit after tax of Rs 
1,687 lakhs and Rs 3,380 lakhs for the quarter and nine months ended 31 December 2017 
respectively. These condensed interim financial results have been furnished to us by management 
and our report on the Statement of the Group, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint venture, is based solely on such condensed interim 
financial results certified by management. Our opinion is not modified in respect of the said matter. 

B S R & Co la partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP la Limited Liability, Partnership 
with LLP Reg stration No AA8-8181) 
with effect from October 14, 2013 

Registered Offic.e: 
5th floor, Lodhe Excelus 
Apollo Mills Compound 
N M Joshi Marg, Mahalaxrni 
Mumbai - 400 011. India 



B S R & Co. LLP 

Review report (continued) 

Magma Fincorp Limited 

6, Based on our review conducted as mentioned in paragraphs 3 to 5 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance vvith 
applicable accounting standards specified under Section 133- of the Companies Act, 2013, read with 
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

to be disclosed, or that it contains any material misstatement or that it has not been prepared in 
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W / W-100022 

Place: Mumbai 
Date: 1 February 2018 

IVIanoj Kumar Vijai 
Partner 

Membership No:046882 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300 

Apollo Mills Compound Fax 	+91 (22) 4345 5399 

N. M. Josh' Marg, Mahalaxmi 
Mumbai - 400 011 
India 

Review report 

To the Board of Directors 
Magma Fincorp Limited 

	

1. 	
We have reviewed the accompanying Statement of unaudited financial results of Magma Fincorp 
Limited ('the Company') for the quarter ended 31 December 2017 and year to date results for the 
period I April 2017 to 31 December 2017 (the Statement'). This Statement has been prepared by 

the Company pursuant to Regulation 33 ith.1 Reguhrtion 52 re -id with Regulation 63(2) of the 

Securities and B.ehange Board of India (Listing. Obligations and Diselw,ure Requirements) 

	

Regulations, 2015 (the SEBI Regulations)

2. 	

. 

This Statement is. 
 the responsibility of the Company's Management and has been approved by the 

Board of Directors in their meeting held on 1 February 2018. Our responsibility is to issue a report 

on the Statement based on our review. 

	

3 	
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company's personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. 	
Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards 
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies 
(Accounts) Rules, 2014 and other recognized accounting practices and policies has not disclosed 

the information required to be disclosed in terms of Regulation 33 and Regulation 52 read with 
Regulation 63(2) athe SEBI (Listing, Obligations and Disclosure Requirements) Regulations, 201 5 
including the manlier in which it is to be disclosed, or that it contains any material misstatement or 
that it has not been prepared in accordance with the relevant prudential nor iii issued by the Reserve 
Bank of India in respect of income recognition, asset classification, provisioning and other related 

rnatters. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W / W-100022 

Place: Mumbai 
Date: 1 February 2018 

Manoj kormir Vijai 
Partner 

Membership No: 046882 

B S R & Co la partnership firm with 
Registration No. 13A61223) converted into 
B S R & Co. LLP (a Limited Liability. Partnership 
with LLP Registration No. A4B-818' 
with effect from October 14,2013 

Registered.mh  jos,  Office:vair9 mahalaxmi  
5th Floor, Lodha Excelus 
Apollo Mills Compound 
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Mumbai - 400 011. india 



MAGMA 
MAGMA FINCORP LIMITED 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2017 
lact) 

uarter Ended Year to Date Year F1c(.1 

, 

IP articulars 
11 December 

2017  

30 September 
2017 

	  Q
u:7

1 31 December 
2016 

31 December 
201 7  

;1 December 
2016 

7, 	March 

(Unaud)ted) (I hlaiidtted) i11riatiduedi (linau,)iied)  

142,908,46 

4,730,15 

150,113 05 
1 	iltevenue 

ft 	Ii 	operimous 	 49,831 07 

1,035,13 

46,073,01 

1,828,80 

48,785,25 

1,177 (i6 3,578.18  

147,658.61 153,691.23 
itt; 	Lttiict 	m...,,me 

total rex enue 	 50,886.20 47,901.81 49,962.91 202,20430 

2 

( a) 	17ttrp1, ,  :,-, benefits expense 

dn:10111S311on exricuse 

diProvisions and bad debts written-off 

(et 	Brok,eraite and editinussion 

11) 	Other expenses 

8,2987) 

18.883 3,) 

78.5i,1 

9.05240 

2,365 28 

3,966.97 

7.79686 

1940i 	6..1 

1,403 21 

7,810.27 

2,319 52 

3,847 07 

5,923 52 

22.576 71 

	

1.36 i 	s0 

	

9.111 	74 

2,551 58 

3,856 68 

21,633 8.3 

i8 600 00 

;.621 04 

24.599 63 

6,847 93 

11,795 01 

17,280,84 

77.275 SR 

1.r,c. 	V7  

7„.844 78 

11,054.60 

,..,, ,; 4 , , 	80  

23 020 

0,  '88 9  

i 	82'....: 	w. 

it46ho 68 

14,657 05 

Total expenses 
43,746.96 42,338,57 45,385.05 129,097.44 137,611.13 201,133.69 

$ 
1 
1 	4 

Pront from ordinary activities before tax i 1-21 

Tax 'expense , 

4411 	Current tax 

ill) 	Deferred h, \ 

7.139,24 
, 
1 1 

I 	
i 61i 71 

1 	7o:', 	c. ,! ,  

5.563.24 

1 	710 	'i, ,  

106 71 

4,577.86 

"; 82878 

(2,201 	78) 

18,561.17 

•Z 	,) ,1, 	pi 

87525 

16,080.10 

8,107 98 

, 2.880 711  

1,070,s I 

, 	•11i; 	I.," 	, 

Iota) tax expeusc 	
2,4110.89 1,876.21 1,634.00 6.228.44 5,221.27 461.13 

5 Net Profit from ordinary activities after tax (3-4) 	 4,738.35 3,687.03 2,943.86 12,332.73 10,858.83 609.68 

6 

7 

Paid-hp ova>.  share capilal (Face value Pr 	2/- each) 	 4  739 47 

Rseivc:.*• Patd surplus 	 I 

4,739 47 4,738 67 4,739 47 4,718,67 4 739 19 

199 050 ;9 

2-1 

1 	2 -1  

4 58 

1 
l' 	8 2tntuip'i 	hlh,i. :nol .hlrii611.,,.2,1 1 

'7 

I 	2.1 

Ii 	1,1 the fintinewl result, 



MAGMA 
MAGMA FINCORP LIMITED 

Statement f Standalone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2017 

utica 

-the unaudited standalone financial results have been reviewed by the Audit Committee and recominended for adoption to the Board of Directors The hoard of I Jirectors of 

the Company have considered and approved the same at its Meeting held on 01 February 2018 
Statutory Auditor sliaac carued out limited review of the standalone financial results as requited under Regulation 13 of the SEB1 iLtitina Obligations and Disclosure 

Requirements) Rcuiattons. 	 Regulations") and have issued an unmodified amnion thereon 

The Board of Directors and Sliareikiders of the Company at then meeting held on 20 iliac 2017 and 02 August 2017 had approved the Scheme of Merger ititlet Secti,m 

'210 lead with Section 233 of the it 	Act, 2013 and Kltics made theremnaci.  Itie Scheow)l'or merger of r',.s wholls owned subsidiary, Magma AdviSisrV Ser. tees 

Limited CMAS12) with the Company by transferring the Undertaking (as defined in the Scheme) of such subsidiai) to the Company with effect frms (II April 201 ,  hem? 

ib 	Appminecl ii it ii d or Closing Date as prtwided in the Scheme. The Central Goverinnent through Regional Director. Eastern Region, tvlinistry of Corportte Affairs hos 

passed a Confirmation Order dated 15 January 2018 pursuant to the provisions of Section 233 of the Companies Act, 2013 approving the merger cif MAST. with the 

vans Consequrentis. he results for 31 December 2017 have been prepared:giving effect to the merger. The impact rtn revenue and profit before tax is ? 0 91 hies and t 

t I 12 hies, respecuvely tor the quarter and nine month period curled 31 December 2017 
up Further lw tr.,: of the said merger, Magma {lousing Finance idmited eMlIFL) (erstwhile a wholly owned subsidiary al MASI, and step doy, n subsidi iry .4 tIt I. 

as ted subsidtary of the 	ittpatta 

I 	During the previous quaricr, the Company had acquired 126`:! equity shares of Miona ITT l'iminee Limited CMITI.-i;  a sinisidiar, citilatis, ham 	,,a 	;Actors 
Limited C11-1;I terstwhile Joint Venture RartrIcri Purstiant to the said aeginsition. MITI, has Itee(ane it vvliolly owned subsidiary of the I ittipany 

The Board of Directors of die Company at its Meeting held on 09 November 2017 frad approved the Scheme of Merger under Seetital 230- 232 of the (omport; 
read with Section 233 and read with Rules made thereunder (- the "Scheme') for inerger of its wholly ovened subsidiary, Magtna lit Finanee Linilled r\iI I 	nit iii 

Company 6) mlusferting the Underhiking (as define,1 rit the Scheme) of such subsidialy to It Company with effect from 01 ()cipher 2017. being the Appoinid tilC  and 
or Effective Date as provided in the Scheme. Pursuant to the Scheme there shall be no change in shareholding pattern and capital structiiie of the Compana and the .outirc 

shareholding that the Company t o Is in MITI... shall stand cancelled The Scheme is sultivei to approval of shareholdersOreditors of the respective Companies and Natiotial 

Comintny.Law 	rirtitit . Kol'isath 13ench 

Doting the quar,er , the Nomination and Remuneration Committee of the koard of Directors has ,n.anted 90.000 pinions at an exercise ;nice of ? 120- per shard ia,dei 

Magma flunky:. ce Stock Option Plan .?.007 (1 MESOP 2007). Further, the Committee at its meeting held on 31 Januar!, 2018 has granted 75.000 options at an exercise nriee 

‘?, 	1:)Q1 share under MESOP 2007: These opt ons Inc been .granted to the eligible employees of the C. cusp 	ttiteli Option entitles. the option holder to 1 equity share 

The Nomination and Reutmueruittetti Comttatutec at its meeting held Ott 31 January 2018 has allotted 55,000 equity shares of the thee value of 2- each to the ela.6ble 

ett1010y4.7eSii lie („10inpany tundet I trrplosi.e Stock Option Plan pursuant to SERI (ESOS i•trut . ESI'S') Guidelines, 1099, and vviilt correspoitding provision of S Ill 

13aseLl Etrioloyeel3enellis) R oiI tton 	0 1 4. as amended toni nate to nate C,onsequent to the strid allotment, the total paid-up equity share it ii of tlic 

eqt itv shares of t. 2,- each aewregating to 	4.740 57 laes The equity shares issued and allotted as aforesaid rinik rtan pass:, tvilh 	, 

dine,1 ic t,iipany in ail respect 

A ,  ic:11,oiIs. tin Ntlttctiitott DNBR (eD) CC No 002103,10,001;2014-15 dated 10 NOVV,11,er 201i. the COIT1H,0, 	to adow. the 

,Asses NPA') norms ipplleable for the yen( ending 31 N4areb 2018, in It phased nntIn1C1 0,:t 	Ininne1;11 year Dinurg the quarter and naie 

eember 2017, the Compaity basits Ic ptovision of 124.33 lacs and 	1,720.99 lacs respectively, (including incoirc Ie-recitgmt ion ‘i towards i t 	Iiel] ate 	tot 

over three nuniths ACCORtingly, the profit before t is for thu. -warier And nine month period ended 31 December 2017 1$ lower to the extent of 124.33 laes and 1" 1.721i 

lacy res,pectively 

The listed Non ConvertibleDcbcttttirca of t1 Con 	 31 Dec tnther 2017 are secured by exclusive char e. on standard tic is ill es of the Company ,11 ,1 as ht, 

subservient .entirge over eermin unmovable properties. The total asset eus ci s hunched percent or above of the principal tunuourtt of the said debentures 

101 As per paragraph 4 of Aeeounting Staiu.lard 17 (Segment Reporting) preset-diet] under Section 133 of the Companies Act, 2013. segment reporting needs to he 

onlv on the basis of consolidated liniment! testiltS, In view of this, seginein information has been presented in the consolidated financial results. 

I I Figures 1-01 ClirtCrit mtaiter are not comparable with previous quarter and corresponding quarter of previous year as curlew 	tient es are impacted by net per ol Magma 

Advisory Services Limited, vastwhile a wholly owned 8tibsidiary, with effect itoin ill April 2017 Accoldingly, int e r It cuitcr0 ciitatier arid Mile iliottli1 period are not 

comparable with previous quarter and previous year corresponding nine month period 

121 Previous yc4e..i1) 1arte1 5 figures have been regrouped 	lie  rearranged is 	necessary, 

Place Munit 
	 tiPit 4,1.1/ 

( 1)ateti 01 lt: its ti s 
	 10009S1t4 
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