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Listing Department,
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Mumbai—400 051

Sub: Unaudited Financial Results {Standalone & Consolidated) along with Limited Review Report of the
Statutory Auditors on the same for the quarter ended 31 December 2017

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {Listing Regulations)

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 1 February 2018 has inter alia
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the quarter
ended 31 December 2017. The said results has been reviewed by the Audit Committee of the Board. The
Board Meeting commenced at 9:30 A.M. and concluded at 2:00 P.M

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and

Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the
Statutory Auditors, M/s B'S R & Co., LLP on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation is being
sent separately and subsequently the same will be uploaded on the website of the Company.

Kindly take the same on record.
Thanking you,

Yours faithfully,
Fgr Magma Fincorp LI

Encl: as above

.
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Follow us on  [f] www.facebook.com/MagmaFincorp [IB www.twitter.com/MagmaFincorplid m www.linkedin.com/company/magma-fincorp-ltd.
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Review report
To the Board of Directors
Magma Fincorp Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Magma Fincorp Limited ('the Company"), its subsidiaries and joint ventures (the Company, its
subsidiaries and joint ventures constitute ‘the Group') for the quarter ended 31 December 2017 and
the year to date consolidated financial results for the period | April 2017 to 31 December 2017
(together known as 'the Statement’), being submitted by the Company pursuant to the requirement
of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the SEBI
Regulations) as amended.

2 This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 1 February 2018. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We did not review the condensed interim financial results of one joint venture included in the
Statement which reflects total revenue of Rs 308 lakhs and Rs 639 lakhs for the quarter and nine
months ended 31 December 2017 respectively and total profit after tax of Rs 187 lakhs and Rs 445
lakhs for the quarter and nine months ended 31 December 2017 respectively. This condensed
interim financial results has becn reviewed by other auditor whose report has been furnished to us
by the Management. Our report on the Statement of the Group, in so far as it relates to the amounts
and disclosures included in respect of this joint venture, is based solely on the reports of the other
auditor.

5 We did not review the condensed interim financial results of two subsidiaries and one joint venture
included in the Statement which reflects total revenue of Rs 8,355 lakhs and Rs 24,136 lakhs for
the quarter and nine months ended 31 December 2017 respectively and total profit after tax of Rs
1,687 lakhs and Rs 3,380 lakhs for the quarter and nine months ended 31 December 2017
respectively. These condensed interim financial results have been furnished to us by management
and our report on the Statement of the Group, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint venture, is bascd solcly on such condensed interim
financial results certified by management. Our opinion is not modified in respect of the said matter.

B S R & Co |a partnership firm with Registered Office
Registration No. BAG1223; converted inta 5th Floor, Lodha Excelus

B SR & Co. LLP (3 Limited Liability, Pannership Apoila Milis Compound

with LLP Reg stration No AAB-8181} N M Jashit Marg, Mahalaxmi

with effect from Octoper 14, 2013 Mumbai - 400 0. India
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BSR&Co. LLP

Review report (continucd)
Magma Fincorp Limited

paragraphs 3 to 5 above, nothing has come to our
mpanying Statement prepared in accordance with
ction 133 of the Companies Act, 2013. read with
and other recognized accounting practices and
disclosed in terms of Regulation 33 and

6. Based on our review conducted as mentioned in
attention that causes us t0 believe that the acco
applicable accounting standards specified under Se
Rule 7 of the Companies (Accounts) Rules. 2014

information required to be

2) of the Securities and Fxchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is

o be disclosed, or that it contains any material misstatement of that it has not been prepared in

accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of

income recognition, asset classification, provisioning and other related matters.

policies has not disclosed the
Regulation 52 read with Regulation 63(

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W / W-100022
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Manoj Kumar Vijai

Place: Mumbai Partner

Membership No:046882

Date: | February 2018
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MAGMA FINCORP LIMITED

tement of Consolidated Unandited Financial Results for the Quarter und Nine Month Periad Foded 31 December 2017
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Review report

To the Board of Directors
Magma Fincorp Limited

3%

(8]

Telephone +91 (22) 4345 5300
Fax +91 (22) 4345 5399

We have reviewed the accompanying Statement of unaudited financial results of Magma Fincorp
Limited (‘the Company') for the quarter ended 31 December 2017 and year to date results for the

period 1 April 201 7 to 31 December 2017 (‘the Statement’). This Statement has been prepared by
the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the
Securities and Fxchange Board of India (Listng Obligations and Pisclosure Requirements)

Regulations, 2015 (the SEBI Regulations).

This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 1 February 2018. Our responsibility is to issue a report

on the Statement based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Indep
issucd by the Institute of Chartered Accountants of India. This stan
perform the review to obtain moderate assurance as to whether the
misstatement. A review is limited primarily 10 inquiries of compan

endent Auditor of the Entity”
dard requires that we plan and
Statement is free of material
y’s personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards
specified under Section 133 of the Companies Act. 2013, read with Rule 7 of the Companics

(Accounts) Rules, 2014 and other recognized accounting practices
the information required to be disclosed in terms of Regulation 33

and policies has not disclosed
and Regulation 52 read with

Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed. or that it contains any material misstatement of
that it has not been prepared in accordance with the refevant prudential narms issued by the Reserve
Bank of India in respect of income recognition, assct classification, provisioning and other related

matters.

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No: 101248W / W-100022

Place: Mumbai
Date: | February 2018

B S R & Co (& partnership firm with
Registration No. BA61223) converted into
VBWS R & Co. LLP (a Limitad L:ability, Partrershi
.th LLP Registration No. AAB-818" ’
with effect from Octooer 14, 2013

Manoj Kuimar Vijai
Purtner
Mcembership No: 046882

Registered Office:
5th Floor, Lodha Excelus
Apolio Mills Compound

N.M Joshi Marg, Mahaiaxm
Mumbai - 400 0M1. india
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MAGMA FINCORP LIMITED

Statement of Standalone Unaudited Financial Resuits for the Quarter and Nine Month Period Ended 31 December 2017
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MAGMA
MAGMA FINCORP LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2017
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Place  Mambas 10¢ Chairmain and Afanai

By
The unaudited standalone Timarsial results have been reviewed by the Audit Committee and reconmmended for adoption 1o the Board of Directors. The Board of Directors off
the Company have considered and approved the same at 1ts Meettng held on 01 February 2018
The Statutory Audtears have carnicd out limited review of the standalone financia! results as reguired under Regulation 3 of the SEBI (Lisnng Obligations and Disclosure
Reguirements) Reguintions, 2085 Listing Regulanons™) and have issued an amnodiied opmon thereon
The [eard of Directors and Slinchoiders of the Company at ther meenng held on 20 Tune 2017 and 02 August 2017 had approved the Scheme of Merger wider Sechon
250 rened winth Section 233 of twe Compames Act, 2013 and Rules made thereunder (the "Scheme’) for merger of is wholls owned subsidiary, Magma Advisory Serveces
Lamed  SASLY with the Company by transferring the Undertaking (as defined i the Scheme) of such subsidiary to the Company with effect from 01 Apnl 2017 ba
the Appointed date and 7 or Closing Date as provided in the Scheme The Central Government through Regional Director, Eastern Region, Ministry of Corperate Alfairs s
passed o Confirmation Order dated 15 January 2018 pursiant to the provisions of Section 233 of the Companies Act, 2013 approving the merger of MASE wuth the

npany Consequently, the results for 31 December 2017 have been prepared giving effect 10 the merger. The impact on revenue and profit before tax is T 0 91 laes and 2

11725 lacs, respectively {or the quarter and mine month period ended 31 December 2017

Further by votie of the smd merger, Magma Hous

: Finance Lamnted {'MEFL) ferstwvhile o whally owned subsidiany of MASE and step down subsidiary o the Conpans
Bosomen o o sadreet wholly awned subsidany of the T impans

Duning the previous quarter, the Company had acquored 2070 equity shares of Mg ITL Fisance Lamated CMITL L o subsidiary «unpany, frem fetescmd actors
Lamted (*TTL) teraiwhile Joint Venture Partner). Pursiant to the saxd acquisiion, MITE has becom a wholly owned subsidiary of the Company

The Beard of Diectors of the Campany at us Mecting held on 09 November 2017 had approved the Scheme of Merger under Section 230~ 232 of the Companies Agt, 2013
eead with Sechon 233 and vead with Rules made thereunder (the "Scheme’s for merger of its wholly owned subsidiary, Magma ITL Fismee Lamnted CMETL 1 wath the
Company by wansfornng the Lindertaking (ag defined m the Schemet of such subsabary 1o the Company with effect from Q1 October 2017, being the Appomied date amd
ar Effective Date as provided in the Scheme. Pursuant to the Scheme there shall be ne change in sharcholding panem and capnal structare of the Company and the entire
shareholding that the Company lolds in MITL shall stand cancefled. The Schemie is subjeet to approval of shareholdersiereditors of the respective Compamites and Navonal
Cansprany daw Tribopal, Kolkas Beneh

Duting the guaster, the Nammanon and Remuneranon Commintee of the Board of Direciors has granted 90.000 spnons at an exercise price of 1200 per shive wude
Maggna baplos oo Sock Option Plan 2007 OMESQP 2007, Further, the Committee at as meeting eld on 31 January 2018 has gramed 75.000 options a1 an exeronse price
of 2 1205 per share under MESOP 2007 These options has been gramed to the eligible employees of the Company (each Option entitles the option hoider 1o 1 equaty shane
e sach)
The Nomination and Remseration Commities at its meeting held on 31 January 2018 has allotted 55,000 equity shares of the face value of 12
employees of the Campany under Employee Stock Option Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999, and with corresponding pro noof SERT  Share
Hased Fmplovee Beneliis) Regulations 2014, as amended Trom dme o tme. Consequent 1 the said allotment, the wotal puideup equity share capital of the Company
et 37028472 comny shares of ¥ T ench apgregating 1o 1 4AT40 57 lags The equity shares issued and allotted
FEPENE N sdny an all respect
Wy wgraresd an 1031 Noudlearion DNBR (PD CC No (02403, 10001201413 dated 10 Novenber 20040 the Compun p
Vs v ONPATY nonms applicable for the year ending 31 March 2018, i o phased manner cver the finanoal year Durng the s
sember 2017, the Company has ntade provision of @ 124,33 lacs and ¥ 1,720.99 facs respectively. oncluding income de-recogmtion) tewards fois which we o
aver three months. Accordingly. the profit before tax for the quarter snd nine month period ended 31 Decenber 2017 15 Jower to the extent of 12433 Jacs and 21 72
lacs respectively

each 1o the ol

aforesad rank pan » o vih

vo cdopt the revesed v o0 ¢

SEIE fa  onikhy poiiosd

The listed Non Convertible Debentures of the Company s on 31 December 2017 are secured hy exelusive charge on standard receivables of the Company and alse by o
subservient ¢harge over certam wimavable properties. The total asset cover s bundred percent or above of the principal amount of the sid debentures

| As per paragraph 4 of Accoumting Standard 17 {Segment Reporting) presenbed under Section 133 of the Companics Act, 2013, segment reporting needs 1o be prosenicy
onhy on the basts of vansolickated fnancial results, fnoview of this, seginent information has been presented in the consohdated financial results

Frgaes for current guarter dre mot comprvable with previous guarter amd cotresponding quarier of previous yeas as corrent yiasser fytres are impacted by murger of Masua
Adwisory Services Linnted. erstwhile 2 wholly owned subsidiary, witl etfect from o8 Aprd 2007 Accordigly, finnes o current quanter and nue momh persod are oot
corparable with previous quarter and previous year corresponding nine month penod,

1 Previous year's ¢ quariers fignres have been regrouped and rearranged wherever necessary.

By arder of the Boeard

Fincorp Limi

< Chamri

Dated B bobrnaary 2018 IN O00D9KE

Carporate Office Bounos Business Park, 2nd Floor, Tower 3. Off BKC, LBS Marg. Kurla West, Mu
Registered Office Magma Howse, 23 Park Street, Kolkala - 760 010
Website www.magmacom; CIN : L31S04WBI1978PLCO3 1813
Phone: 0534401 72000330, Fax: 03344402 7731 F-mail: shaboum. zamandemagema co.m
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