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Dear Sirs,

Further to our letter dated 7" September, 2017 and Press Release dated 18 Qctober, 2017, we would
like to inform you that the Company and HDFC Capital Affordable Real Estate Fund-1 have entered
into Joint Venture through Mahindra Happinest Developers Limited (formerly known as ‘Mahindra
Happinest Developers Private Limited).

Consequent to Joint Venture and aflotment of Equity Shares in the ratio of 51:49 to the Company and
HDFC Capital Afferdable Real Estate Fund-1, respectively, Mahindra Happinest Developers Limited
which was incorporated as a wholly owned subsidiary company of the Company on 6% September,
2017 has now became a 51% Subsidiary of the Company with effect from 24" October, 2017,

Thanking You,

For and on behalf of

Mahindra Lifespa evelopers Limited

Suhas Kulkarpi A
Sr. Vice Président — Legal & Company Secretary
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