Magma Fincorp Limited
Regd. Office
Development House

Oj@

24 Park Street, Kolkata 700 016
Tel : 917596067686
91 33 44017350 M a G ' ‘ a
Fax : 91 33 44017428
CIN : L51504WB1978PLC031813
Web : www.magma.co.in Investing in the smallest dream
- 15 May 2019
The Manager,
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Mumbai-400051 Symbol : MAGMA
BSE Limited
Corporate Relationship Department
25th floor, Phiroze Jeejeebhoy Towers
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! Dear Sir,

Sub: Audited Financial Results for the quarter and year ended 31 March 2019

Ref: Regulations 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations)

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 15
May 2019 has inter-alia approved the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and year ended 31 March 2019 and Annual Financial Statements both
Standalone and Consolidated for the Financial Year ended 31 March 2019. The said results have been
reviewed by the Audit Committee of the Board. The Board Meeting commenced at 9:00 A.M. and
concluded at 03:15 P.M. ‘

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we are enclosing herewith the
following:

Audited Financial Results:

1. Audited Financial Results of the Company, both Standalone and Consolidated. The Audited
Financial Results will also be published as per the format prescribed in the Listing Regulations.

2. Auditors Report of the Statutory Auditors, M/s B S R & Co., LLP on the Audited Financial
Results of the Company, both Standalone and Consolidated.
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3. Declaration for Unmodified Opinion on the Audited Financial Results of the Company, both
Standalone and Consolidated.

4. Statement of disclosures of line items pursuant to Regulation 52(4) of the Listing regulations

Recommendation of Dividend/AGM date

The Board of Directors of the Company have also proposed, subject to the approval of the
Shareholders at the Annual General Meeting dividend on Equity Shares @ 40% i.e Re. 0.80 per Equity
Share of the face value of Rs. 2/- each;

Further, this is to inform you that the 39" Annual General Meeting (AGM) of the Members of the
Company will be held on Thursday, 1 August 2019 and the dividend to be declared at the AGM shall

be paid /dispatched on or before 30 August 2019.

Further please note that Certificate received in compliance with Regulations 52(5) of Listing
Regulations from IDBI Trusteeship Services Limited and Catalyst Trusteeship Limited,'Debenture
Trustees of the Company is being forwarded to you separately.

This is for your information and record.

Kindly acknowledge .r\egeipt.

Yours faithfully,
For Magma Fincorp Limited

Compahny Secretary
ACS No. 13918
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MAGMA FINCORP LIMITED

Statement of Standalone Audited Finaucial Results for the Quaiicr and Year Ended 31 March 2019

1 i usyl

Quarter Ended Ycar Ended
Particulars 31 March 31 Dcu;cmber 31 March 31 March " 31 March
2018 2018 2018 2019 2018
{Audited} (Unaudited) (Auditedy (Audited) (Audited)
t. IRevenue :
(z) Inlerest income 53,045 58 5031936 48,376.89 201,654 55 193,186 33
(b} Rental income 720.37 656.76 672.66 2,768.78 277707
(c) Fess and commissicn income 1,901.76 2.233.11 1,802.31 8.446.93 7,351.32
td} Net gain on fair valuc changes 2.60 . . 567 41 1.306 19
{e) Nct gain on derecognition of financiat instruments 1,04533 ¢ 32037 1,697.18 7,676.93 1,697 18
Total revenue from operation ) 56,715.64 56,412.94 52,549.04 223,114.60 206:318.09
{a) Other Income 1,310.03 72920 490.22 5,359.96 3,527.578
Total revenue B . ) 58.025.67 57,142,14 53,039.26 228,474.56 209,845.67
2 jExpenses
(3) Tirance costs 2674593 25981.59 2427295 101,764 01 101,255.26
(b) Net loss on fair value changes B 18.17 256125 . B
(¢) lmpairment un financial instruments 4,224.71 5,133.55 1,724 60 26,241.44 29,658 68
(d) Employce benefits cxpenses 9.162.70 |- 9,755.10 8,671.85 38,040.90 33,089.77
(¢) Depreciation and amortisation expense 1,373.39 1,196.83 1,276.14 5.015.63 4.898 60
(f) Other cxpenses 3.970.40 453031 5,237.20 17,124.67 17,264.66
Total expenses 4547713 .1 46,615.55 41,438.99 188,186.65 186,136.97
3 {Profit before tax (1-2) 12,548.54 10,526.59 £1,600.27 40,287.91 23,708.70
4. |Tax expense
{2} Current tax- current year {1,905.21) 637.97 2,835.89 2,117.00 901000
- carlier year 23238 175.99 (11589} 383,10 (216.81)
(b} Deferred tax 5.569.51 3,055.50 1,415.22 10,274.94 (5.207.03)
Total tax expense ' 3,896.68 3,869,46 4,135.22 12,775.04 3,586.16
5 |Profit far the period (3-4) 8,651.86 | 6,657.13 7,465.68 17.512.87 20,122.54
6 :Other comprehensive income »
(a) (i} ltems that will not be reciassified (0 profit and foss
Remeasurements of the defined benefit plans (3.7 (115.24)] 93.49 (188.65) (73.10)
(ii) ;g;;ir:\: n(:xl or;lalmg to items that will not be reclessificd to 286 1852 (3136) 65.92 1270
{b) (i) ltems that will be reclassified to profit and loss
Debt instruments through Other Comprehensive Income {165.48) (42.56) (182.85) {91.56) 100.69
(n)::g(::: tax relating 1o items that will be reulasssﬂ:d. to profit $7.13 15.57 6263 12.00 (35.50)
Total other comprehensive Income {108.66) 103.71) {58.09); (182.29} 4,79
7. | Total comprehensive income for the pericd (5+6) 8543207 6,553.42 7,406.96 27,330,58 20,127.33
8 (Paid-up equity share capital (Face vatue of 2 2/- each) A 538648 | 5,386,031 4,740.57 5,386.48 4,740.57
9. iEarnings per share (not annualiscd) i
(a) Besic (in %} . 321 2.47 315 10.25 8.49
{b) Diluted (in¥) 321 2,45 314 10.24 8.47

See uccompanying notes to the financial results
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MAGMA FINCORP LIMITED

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2019

Notes

1] Disclosurc of standalonc asscts and liabilitics as per Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015 as at 31

March 2019.

12 in fscs}

Total Financial Liabilities

. |Noa-Financial Liabilities

{a) Current tax liabilitics (Nct)
(b) Provisions

{c) Other non-financial liabilities
Totzl Non-Financial Liabilities

EQUITY
(2} Equity share capilal
(b) Other equity

Asal As at
. 31 March 31 March
Particulars 2019 o018
(Audited) {Audited)
A. JASSETS
{. |Financial Assets
(2) Cash and cash equivalents 56,741.02 9.270,23
(b) Bank balances other than cash and cash cquivalents 3652810 30.509.64
{c) Reccivables
(i) Tradc reccivables 868.18 215.74
(ii) Other receivables 228.80 156.15
{d} Loans 1,313,785.40 1,215,436.36
(e) Investments 30,242,16 30,556.57
() Other financial asscts 13,528.75 14,647.66
‘Total Financial Assets . 1.451922.41 1,300.792.35
2 |Non-Financial Assets
(2) Current tax assets {Net) 10,737,97 9,629.94
{b) Deferred tax Assets (Net) 14,356.17 24,536.19
(c) Property, plant and equipment 15,796.90 16,343.31
(d) Capital work-in-progress 255.19 | 11.58
(c) Intangible asscts under development 94.64 96.27
(£} Other intangible asscts 2.556.43 2,76337
{g) Other non-financial assets 3,375.05 2,639.13
Total Non-Financial Assets 47,182.35 56,019.79
TOTAL - ASSETS 1,499.104.76 1.356,812.14
B. {LIABILITIES AND EQUITY
LIABILITIES
1. iFinanclal Liabilities
(a) Derivative financial instruments - 59.57
{b) Payables
(I) Trade payables
(i) total outstanding dues of micro enterprises and small
cnterprises o
(ii) tosal outstanding dues of credilors other than micro
enteeprises and small enterprises 36,487.06 31,889.68
(11} Other payables
(i) total outstanding dues of micro enterprises and smali
enterprises .
(i1) total outstanding ducs of creditors other than micro
enterpriscs and small enterprises s B
“{¢) Debt securitics 36,279.16 24,233.10
{d) Borrowings (Other than debt securitics) 1,047,286,77 983,346.16
(e) Suburdinated liabilities 91,404,98 102,223,97
(f) Other financial liabilities 23,720.40 2456327

123517837 |

1,166,315.75

1,096.56 1,352.03
121568 |. 1,200,80
.6.034.02 | 6,865.86
8,346.26 9.418.69
5,386.48 4,740.57
250,193.65 176,337.13
25558013 181,077,790

1,499,104.76 |

1.356.812.14 .

TOTAL - LIABILITIES AND EQUITY
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MAGMA FINCORP LIMITED
Statement of Standalone Audited Financial Results for the Quarter and Ycar Ended 31 March 2019

2] The standalone financial results of Magma Fincorp Limited ("the Company") have been prepared in accordance with Indian Accounting Standards {"Ind AS™)

notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companices (Indian Accounting Standards) Rules, 2015 as amended by the

Companies (Indian Accountiag Standards) {Amendment) Rules, 2016. The Company has adopted Ind AS from 01 April 2018 with the effective transition date

of 01 April 2017 and accordingly, these financial results together with the results for the comparative reporting period have beer prepared in accordznce with

the recognition end measurement principles as Jaid down in Ind AS.

Such transition has been carried out ir line with the relevant exemptions provided under Ind AS 101 - 'Firsi-time Adoption of Indian Accounting Standards’

from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank of India

("RBI") and other generally accepted accounting principles in India (collectively referred to as the "Previous GAAP")

The audited standalone financial results have been reviewed by the Audit Committee and recommended for adoption to the Board of Dircctors. The Board of

Directors of the Company have considered and approved the same ut its Meeting held on 15 May 2018,

i The statuiory auditors have carried out audit of the standalone annual financial results as required under Regulation 33 and Regulation 52 read with Regulation
63{2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulaticns, 2015 ("Listing Regulations™) and have issued an unmodified opinion
thereon,

5] The Company's operating segments are established in the manner consistent with the components of the Company that are evaluated regularly by the Chief
Operating Decision Maker as defined in Ind AS 108 - 'Operating Segments'. The Company is engaged primarily in the business of financing and there arc no
separate reportable segments as per lnd AS 108.

6] As required by para 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under :

W
ot

o

(T in lacs}
| Quarter ended | Year ended |
i 31 March 31 March
Particulars v 2018 2018
_ {Audited) {Audited)
"1 iNet profit as per Previous GAAP 7.91621 20,248.94
Adjustments resulting in increase / (decrease) in profit after tax as reported under Previous
2 1GAAP:
1{a) Impact on application of Expected Credit Loss method for impairment on financial instruments 572371 2939.38
with corresponding reversal & related adjustments. ' e
(b) Impact on derecognition of loans sold under direct assignment transaction and recognition of 40944 (3318.65)

financizl asscts transferred under sccuritisation transaction
{c} Impact on recognition of financial assets and financial liabilities by application of effective

interest rate (1.679.85) {5.259.00)

(d) Fair valuation of financial assets and liabilities carried through profit and loss 31i.2h 1,279.17
() Merger of entities under common control {931.52) 271.24
() Others (93.49) 7220
(g) Tax impact on above adjustments (3,568.24) 3,889.26
3. [Net profit as per Ind AS (142) o 7,465.05 20,122.54
4, |Other comprehensive (loss)/ income, net of taxes ) L ] (58.09) 479
5 [Total comprehensive income (3+4) 7,406.96 20,127.33
7} As reguired by para 32 of Ind AS 101, equity recenciliation betwoen the figures reported under Previous GAAP and Ind AS is as under
{Z in lacs)
Yearended |
. 31 March
Particulars 2018
- ) . {Audited)
t. {Equity as reported under Previous GAAP 219,640.36
2. |Adjustments resulting in increase / {decrease) in equity as reported under Previous GAAP :
{a) Impact on application of Expected Credit Loss methed for inspairment on financial instruments
with corresponding reversal & related adjustments. (61,284.47)
(b) Impacl on derccognition of loans sold under direct assignment transaction and recognition of
financial assets transferred under securitisation transaction 5.935.67
(c) Impact on recognition of financial assets and financial liabilities by application of effective
interest rate. (7.128.99)
(d} Fair valuation of financial assets and liabilities carried through profit and loss 2.474.07
(¢) Fair valuation of financial assets and lisbilities carried through other 194.31
comprehensive income
1 {0} Tax impact on above adjustments 21,246.75
3. [Equity as per Ind AS (142) ) o i 181,077.70

8} During the previous year, the Central Government had passed-a Confirmation Order dated |5 January 2018 pursuant to the provisions ol Scction 233 of the
Companics Act, 2013 approving the merger of Magma Advisery Scrvices Limited (‘MASL'), a wholly owned subsidiary, with the Company with cffect from
01 April 2017, being the Appointed date. By virtue of the said merger, Magma Housing Finance Limited (MHFL') (a wholly owned subsidiary of MASL and
step down subsidiary of the Company) had became a direct whotly cwned subsidiary of the Company.




MAGMA
MAGMA FINCORP LIMITED
Statement of Standalone Audited Financial Resuits for the QJuarter and Year Ended 31 March 2019

9] Dunné the previous year, the Company had acquired 26% equity shares of Magma [TL Finance Limited ("MITL") from islemnational Teacivrs Limited ('ITL")
(Joint Venture Partner). Pursuant Lo the said acquisition, MITL became 4 wholly cwned subsidiary of the Company
Subsequently, the Board of Directors and Sharehoiders of the Company at their meeting held on 09 November 2017 and 17 February 2018 respectively, had
approved the Scheme of Merger under Section 230 - 232 of the Companies Act; 2013 read with Section 233 snd read with Rules made thercunder (the
'Scheme') for merger of MITL with the Company with effect from 01 October 2017, being the Appointed date as provided in the Scheme. The Hon'ble
National Company Law Tribunal, Kolkata Bench (NCLT), had vide its order dated 08 May 2018 approved the Scheme.

This being a common control business combination under Ind AS 103, the financial resuits in respect of prior periods have been restated as if the business
combination had occurred from the beginning of the preceding period. Accordingly, the financial results for the year ended 31 March 2018 have been restated
as if the business combination had occurred with effect from 01 April 2017. Had the Company accounted for the aforesaid Scheme with effect from Gt
October 2017, the ‘Other Equity’ would have been lower by ¥ 2,482.94 lacs us at 01 April 2017 and the total comprehensive inconie for year ended 31 March
2018 would have been lower by T 5,096.45 lacs .

Further, the Company has recognized the relevant deferred tax adjustments in the year ended 31 March 2018 amounting to ¥ 2,758.17 lacs, in accordance with
Ind AS 103 - 'Business Combinations' and Ind AS 12 - 'Income Taxes',

10] During the quarter ended 30 June 2018, the Company has allotted 3,22,58,064 cquity shares of face value of ¥ 2/- each to Qualified Instituticnal Buyers,
aggregating to approximately X 50,000 lacs, including premium of ¥ 153/- per share under Chapter VIII of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009, as amended and Companies Act, 2013 read with relevant rules thereunder and other epplicable
provisions Censequent to the said allotment, the total paid-up equity share capital of the Company stands increased to 26,92,86,736 equity shares of T 2/- each
aggregating to ¥ 5,385.73 lacs. The equity shares issued and allotted s aforesaid rank pari passu with the existing equity shares of the Company in all respect,

11} During the year, the Nomination and R ation C intee of the Board of Directors has granted 3,80,000 options, 3,650,000 options and 8,65,083 options,
under various tranches at an exercise price of T 2/-,  100/- and ¥ 120/« per share respectively under Magma Employce Stock Option Plan 2007 (MESOP
2007'y and 3,00,000 options at an cxercisc price of ¥ 100/- per sharc under Magma Restricted Stock Option Plan 2014 (MRSOP 2014').These options has been
granied to the eligible employees of the Company (each Option entitles the option holder to | equity share of ¥ 2/- each).

12} During the year, the Nomination and Remuncration Committee through Resolution by Circulation passed on 08 November 2018 and at its meeting held on 30
January 2019 has allotted 15,000 and 22,500 equity shares respectively, of the face value of X 2/~ each to the eligible employees of the Company under
Employce Stock Option Plan pursuant to SEBIESOS and ESPS) Guidelines, 1999, and with corresponding provision of SEBI (Share Bascd Employce
Benefits) Regulations 2014, as amended from time to time. Consequent o the said allotment, the total paid-up equity share capital of the Company stands
increased to 26,93,24.236 equity shares of ¥ 2/- each aggregating to ¥5,386,48 lacs. The equity shares issued and allotted as aforcsaid rank pari passu with the
existing equity shares of the Company in all respect.

13] On 14 May 2019, the Company has allotted 18,000 equity shares of the face value of ¥ 2/. cach to the eligible employees of the Company under Employee
Stock Option Plan pursuant to SEBI(ESOS and ESPS) Guidelines, 1999, and with corresponding provision of SEBI (Share Based Employee Benefits)
Regulations 2014, as amended from time to time, Consequent to the said allotment, the total paid-up equity share capital of the Company stands increased to
26.93,42.236 equity shares of ¥ 2/- each aggregating to ¥ 5,386.84 lacs. The equity shares issued and aliotted as aforesaid rank pari passu with the existing
equity shares of the Company in all respect.

14} The Board of Directors at their mecting considered and recommended an equity dividend 40% i.e. ¥ 0.80/ per equity share of ¥ 2/- each aggregating to %
2,597 65 lacs {including taxes) for the financial year 2018-19, including equity shares allotted post 31 March 2019 upto record date. subject to approval of the
shareholders. )

15] During the quarter cnded 31 December 2018, the Company has subscribed to 51.38,889 cquity shares of T 10/- each at a price of ¥ 40/- each {including a
premium of ¥ 30/- each) of Magma HDI General Insurance Company Limited, s Joint Venture Company aggregating ¥ 2,055.56 lacs on right issue basis and
the shares have been allotted as fully paid up.

16) Pursuant to the approval of the Board of Directors of the Company in their mecting held on 02 November 2018 and Management Commitiee of the Board on
15 January 2019, the Company has filed a Draft Shelf Prospectus with BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) on !5
January 2019, for a public issue of 100 lacs secured redeemable non-convertible debentures (‘NCD') of ¥ 1,000 each aggregating up to ¥ 100,000 Jacs and
received in principal approval on 23 January 2019 from BSE and NSE.The NCDs will be issued in one or mare tranches, on terms and conditions as set out in
separale tranche prospectus(es) for each tranche issue. Subsequently, the Company has filed the Shelf Prospectus and Tranche - I Prospectus on 29 March
2019, with Registrar of Companies (RoC), BSE and NSE. The issue opened on 08 April 2019 and closcd on 30 April 2019. 2.01,45.145 NCDs were allotied on
06 May 2019 and listed with BSE and NSE on 08 May 2019. The entire amount of the proceeds of the issue shall be used for the purpose as stated in the
Tranche- | Prospectus.

17] The listed Non Convertible Debenturcs of the Company as on 31 March 2019 arc sceured by exclusive charge on standard receivables of the Company and also
by 4 subservient charge over certain immovable properties. The total asset cover is hundred percent or sbove of the principal amount of the said debentures,

18] The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial year
and the published year-to-date unaudited figures upto third quarter.

19] Previous year's /quarter's figures have been regrouped and rearranged wherever necessary to confer to the current quarter's/year's presentation

By order of the Board
For Magw Fincorp Limited

i Suujay Chamria 4
Place : Mumbai Vice Chairman and Managing Director
Dated : 15 May 2019 DIN No.: 00009894

Corporate Office : Equinox Business Park, 2nd Floor, Tower 3, Off BKC. LBS Marg, Kurla West, Mumbai - 400 070
Registered Office : Development House, 24 Park Street, Kolkata - 700 016
Website : www.magma.co.in; CIN : L51504WB1978PLC031813
Phone: 033-4401 7350, Fax: 033-4401 7428; E-mail: shabnum.zaman@magma co.in
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MAGMA FINCORP LIMITED

Statement of Consolidated Audited Finanrcial Results for the {fiu:'sr(er and Yesr Ended 31 March 2019

4 s daesd

See ial results

ying notes lo the fi

(uszvor Ended Yeor Budud
. 31 March 31 Decewber 31 March 31 March 31 March
Particulars 019 y1 2018 2019 201k
(Audited) [Uninditedy {Audited iAudited) | eAudited
i [Revenue
(2} Inerest income 58,587.79 56,041.57 §3,106.90 224,975.68 212,606.70
{b} Rental lnceme 720.37 656.76 672.66 2,768.78 2,771.07
{c} Fees and commission income 2,170.87 2,446.66 2,000.89 $,274.06 8,134.40
¢(d) Net gain on faic vaiue changes - N - 448.59 1.539.68
{e) Net gain on derecogrition of financial instruinents 523.87 3,352.85 2,743.72 7.986.38 3,978.60
Total revenue (rom operation 62,002.90 | 62,497.84 58,524.17 24545349 229,036.5!
{a) Other Income 1.509.36 919.40 508.87 5,885.57 3,750.42
‘Total revenue 63,512.26 63,417.24 5§9,033.04 251 J339.06 232,786.93
2. {Expenses
(a) Finance costs 29,513.87 28,692.21 26,701 68 112,223.40 111,748.76
1 (b} Net loss on fair value chonges 90,28 3009 28175 - N
(¢) impairmeni on financial instruments 4,128.27 524706 2,918.67 26,539.87 31,594.60
(d) Employce benefits cxpenses 10,925.53 11,120.51 9,694.14 43,663,79 36,803.34
(¢} Depreciation and amertisation expense 1,382.50 1.204.49 1,282.25 5.046.39 4,922.45
(f) Other expenses 4,813.07 5.165.17 5,698.43 19,695.94 18,819.92
Total expenses 50,853.52 51,459,53  46,576.92 207,169.39 201,889.07
3. |Profit before share of profit/(loss) of joint ventures and tax (1-2) 12,658.74 11,957.71 12,456.12 44,169.67 28,897.86
4. [Shure of profit/(loss) of joint ventures (165.15) (273.42) (8,14) 66.42 186,82
5 Pr§ﬂ1 before tax (3+4) 12,493.5¢ 11,684.29 12,447.98 44,236.09 29,084.68
0. {Tax expense
(a) Cwrrent tax - current year (2,128.06) 62247 3.313.89 2.992.00 10.703.00
- earlier year 23133 184.02 {152.55) 376.42 (254.00)
(b) Deferred tax 5,860.35 3479.23 1,283.35 10.467.04 (5,053.09)
Total tux expense 3,963.62 428572 444469 13,835.46 539591
7. {Profit for the period (5-6) 8,529.97 7,398,587 8,003.29 30,400.63 . 23,6868.77
8. |Other comprehensive income
(4) (i} fiems that will not be reclussificd to profit and loss
Remcasurements of the defined henefit plans (33.39) {115.70) 8528 (208.43) 62.27
Share of profit ol equily-accounted investee, net of tax £1.35) B 30.48 (1.35} 30.48
(i) Lr:&;::x:;:::ar:;mng ta items that will not he reclassificd to 167 18,67 (28.60) 712 10.60 v
{d) (i} lrems that will be reclassified to profit and loss
Debt instruments through Other Compreh income (1.018.23) (534.15) 53.56 {1,022.87) 901.85
Share of profit of equity-accountod investee, nct of tax 211.86 823 60 {90.98) 337.80 (291.32)
(it) :.x:—:,‘;“::‘:[::)::::a“ng 10 itctns that will be reclassificd 0 305.11 16027 (2045) 12503 314.03)
‘Total other comprehensive income {524.33) 372,69 29,29 (496,70} 27031
9. {Tetal cemprehensive income for the period (7+8) 4,005.64 777126 8,032.58 29,903.93 23.959.08
10. F'otai comprehensive fuzore for the peelod neciiaabie to
() Owners of the Company 8,005.64 777126 8,032.58 29,903.93 23,959.08
€s) Nomvcongrotlicg interests . R . .
i 1. {Profit for the period attributable to
{a) Owncrs of the Company 8,529.97 7.398 57 8,003.29 30,400.63 23.688 77
() Nasicumnsibing interests - - N . .
12, [¢xher compreheasive Income sttributable to
| (a) Owners of the Company (524 .33} 372.69 29.29 {496.70); 270.31
1 (hy - Nos-cantrailing wierdsts . B i . N
(3 |Pald-up équity share egpital (Fuce value of X 2/= eacti} 5.386 48 5,386.03 4,740,57 5.386.48 4,740.57
{4. [Farnings per share (ot annualised) 1
(2) Basic (in¥) 3.7 275 338 £1.33 10.00
(b) Diluted (in %) .16 273 337 1135 997

!
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MAGMA FINCORP LIMITED
Stwtement of Consolidated Audited Financial Resalts for the Quarter and Year Ended 31 March 2019
Notes : X
§1 Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as at 31 March
2009 e
AT sy
As al As at
31 March 31 March
Particulars 2019 2018
(Audiicd) {Audiled)
A JASSETS
1. |Financial Asscts )
(a) Cash and cash equivalents 57,098.21 10,160.01
(b} Bank balances other than cash and cash equivalents 38,586.29 30,509 64
(c) Receivables
(i} Trade receivables 868.18 218,74
(i1} Other receivables 228 80 156.15
(d) Loans 1,500,663.29 1,357,042.44
1 (¢} Investments 14.114.65 14.026.19
(f) Other financial assets 18,611.57 16,957.15
Total Financlal Assets 1.630,170,99 1,432,067 32
2 {Nen-Financial Assets
(a) Current tax assets {Net) 10,755.86 9,748.24
(b) Deferred ax Assets (Net) ’ 13,758 37 23,827.30
(c} Property, plant and cquipment 15.867.62 16,388 13
(d) Capital work-in-progress 290.24 11.58
(e} Intangible assets under develapment 94.64 9627
(1} Other intangibie assets 2.616,27 2.840.29
(8) Goodwilt 1,430.34 1,430.34
(h) Other non-financial assets 3,943 64 3.024.69
Total Noa-Financlal Assets 4875698 57,366,834
TOTAL - ASSETS 1,678,927.97 | 1,489.434.16
B. ILIABILITIES AND EQUITY
LIABILITIES
1. {Financial Liabilitles
(a) Derivative financial instruments . 59.57
(b} Payables ’
(1) Trade payables
(i} total outstanding dues of micro enterpriscs and small
enterprises i -
(i) total vutstanding ducs of creditors other than micro
‘ enterprises and small enterpriscs 36,966.00 | 32,238.06
(i) Other payables :
(i) total outstunding dues of micro enterprises and smal
CniCrprises » -
(i} total outstanding dues of creditors other than nicro
enterprises and smali enterprises . -
{c) Debt securities 49,250.44 34,688.13
(d) Borrowings (Other than debt securities) ) (,162,730.49 1,075,753.25
(&) Subordinated liabilities 101,330.04 102,223.97
(f) Other financial lisbilities 44 664 46 36.663,65
Total Financial Liabilities 1,394,941 .43 1,281,626.63
2. {Non-Financial Liabilities
(a) Current tax liabilitics (Net) 119227 1.632.03
(b) Provisions 1,274.84 1,252.09
- (¢) Other non-financial liabilities 7.13064 7.721.73
Tota! Non-Financial Liabilities ) 9.597 75 " 10.605.85
3 IRQuUITY
‘ (a} Equity share capital 5,386.48 4,740,57
{b) Other equity 269,002,31 19246111
274,388.79 197201 68
TOTAL - LIABILITIES AND EQUITY 1,678,927,97 1,489,434.16




@
MAGMA

Invasding In the smwien droam

MAGMA FINCORF LIMITED
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2019

2} The consolidated financial results of Magma Fincorp Limited ("the Company"), its subsidiary (collectively referred to as ‘the Group') and its joint
ventures have been prepared in accordance with Indian Accounting Standards ("lnd AS") notified under Section 133 of the Companics Act 2013 ("the
Act") read with the Companics (Indian Accounting Standards) Rules, 2015 as amended by the Companics (Indian Accounting Standards) (Amendment}
Ruies, 2016. The Company has adopted Ind AS from 01 Aprii 2018 with the cffective transition date of 01 April 2017 and accordingly, these financial
results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measusement principles
as laid down in Ind AS .

Such transition has been carried out in iine with the relevant exemptions provided under Ind AS 101 - 'First-time Adoption of Indian Accounting
Standards' from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the
Reserve Bank of India ("RBI") and other generally accepted accounting principles in India (colicctively referred to as the "Previous GAAP™).

3] The audited consolidated financial results have been revicwed by the Audit Committee and recommeonded for adoption to the Board of Directors. The
Board of Dircectors of the Company have considered and approved the samce at its Mecting held on 15 May 2019,

4} The statutory auditors have carried out audit of the consolidated annual financial results as required under Regulation 33 and Regulation 52 read with
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations®) and have issued an
unmodified opinion thereon.

51 The consotidated financial results have been prepared in accordance with the Ind AS 110 (Consolidated Financial Statements) and Ind AS 111 (Joint
Arrangements) and comprise of the financial results of Magma Fincorp Limited, its subsidiary, Magma Housing Finance Limited (MHFL') { Formerly
Magma Housing Finance (A Public Company with Unlimited Liability)} and its joint ventures , Magma HDI General Insurance Co Ltd and Jaguar
Advisory Services Private Limited. The joint ventures were earlier consolidated on proportionate method under the Previous GAAP and are now
consolidated using the cquity accounting method under Ind AS.

6] The Group's operating segments are established in the manner consistent with the components of the Group that are evaluated regularly by the Chief
Operating Decision Maker as defined in Ind AS 108 - ‘Operating Segments’. The Group is engaged primarily in the business of financing and there are
no separate reportable segments as per Ind AS 108.

7] As required by para 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under ;

{¥ in Jaes)

Quarter ended Year ended
Particulars 31 March 31 March
2018 ] 2018
‘ . (Audited) (Audited)
1. {Net profit as per Previous GAAP 7.147.73 23,042.41
Adjustments resulting in Increase / (decrease) in profit after tax as reported under
2. )
Previous GAAP:
(a) tmpact on application of Expected Credit Loss method for impairment on financial 575755 3.380.84
instruments with corresponding reversal & related adjustiments e e
(b Impaws on dergcognition of toans sold under direct assignment transaction and 1.064.58 2.23631)
recognition of financial assets transferred under securitisation transaction e (2,236
{33 Im'pac" on recognition of financial assets and financial liabilities by application of (1.721.35) (5.381.14)
cffective interest rate,
(d) Fair valuation of financial assets and liabilities carried through profit and loss (336.75) 1,512.48
te} Others {112,30) 50.95
{T¥ Tax mpact on above adjtstments (3,790.17) 3,319.54
3. |Net prafit as per ind AS (143) 8.003.29 23.688.77
4, [Gther coimprehensive ingoms, not of taxes 29.29 ~ 270,31
S. [Total comprehensive income (3+4) : 8,032.58 23,959.08

8] As required by para 32 of Ind AS 101, equity reconciliation between the figures reported under Previous GAAP and Ind AS is as under :
{2 in fnes)
| Yearended
31 March
Particulars 2018
{Audited)
1. |Equity as reported under Previous GAAP 231,949.85 |
2 Adjustments resulting in increase / (decrease) in equity as reported under Previous
"1GAAP: o .

(a) Impact on application of fixpoctcd Credit Loss mc:,mod for inspainnent on financial (62,154.84)
instruments with corresponding reversal & related adjustments.
(b) Impact on derecognition of loans sold under dircctl a‘ssignmcm (rangsc(ion and 9,665.59
recognition of financial assets transferred under securitisation transaction o
{2} Impact on recognition of financial assets and financial liabilitics by application of (8.441.08)
elfeutive interest rate. .
(9) Fair valuation of financial essets and liabilities carried through profit and loss 2,707.05
(¢} Fair valuation of financial assets and liabilities carried through other 569.28
compchenstve income
(£) Others 22.: ;l;ig
{2} Tax impuct on above adjustments - 192.20 1 ‘63

i {Eqoity as per Ind AS {143} U1, TN

& L)

W




@
MAGMA

Iragakng in it srnsdlent decoen

MAGMA FINCORP LIMITED
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2019

91 During the previous year, the Ceatral Government had passed a Confirmation Order dated 15 January 2018 pursuant o the provisions of Section 233 of
the Companies Act, 2013 approving the merger of Magma Advisory Services Limited {MASL"), 2 wholly owred subsidiary, with the Company with
¢ffect fromm O April 2017, being the Appointed date. Further by virtue of the said merger. Magma Housing Finance Limited (‘'MHFL") (a wholly owned
subsidiary of MASL and step down subsidiary of the Company) had became a direct wholly owned subsidiary of the Company.

10} During the previous year, the Company had acquired 26% cquity shares of Magma ITL Finance Limited (‘MITL’) from International Tractors Limited
¢'ITL") {Joint Venture Partner). Pursuant to the said acquisition. MITL became a wholly owned subsidiary of the Company.

Subsequently, the Board of Directors and Shareholders of the Company at their meeting held on 09 November 2017 and 17 February 2018 respectively.
had approved the Scheme of Merger under Section 230 - 232 of the Companies Act, 2013 read with Section 233 and read with Rules made thereunder
(the 'Schome’) for merger of MITL with the Company with effect from 01 October 2017, being the Appointed date as provided in the Scheme. The
Hon’ble National Company Law Tribunal, Kolkats Bench (NCLT), kad vide its order dated 08 May 2018 approved the Scheme.

This bcing a common control busincss combination under Ind AS 103, the financial results in respect of prior periods have been restated as if the
business combination had occurred from the beginning of the preceding period. Accordingly, the financial results for the ycar ended 31 March 2018
have been restated as if the business combination had occurred with effect from 01 April 2017. Had the Company accounted for the aforesaid Scheme
with effect from 01 October 2017, the total comprehensive income (net of tax) for year ended to 31 March 2018, attributable to Shareholders would have
been lower by ¥ 1,325.08 lacs

Further, the Company has recognized the relevant deferred tax adjustments in the year ended 31 March 2018 amounting to ¥ 2,758.17 lacs, in
accordance with Ind AS 103 - 'Business Combinations’ and Ind AS {2 - 'Income Taxes',

11] During the quarter ended 30 June 2018, the Company has allotted 3,22,58,064 equity shares of face value of  2/- each to Qualified Institutional Buyers,
agpregating 1o approximately ¥ 50,000 lacs, including premium of ¥ 153/~ per share under Chapter VIII of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regutations, 2009, as amended and Companies Act, 2013 read with relevant rules thereunder and other
applicable provisions Consequent to the said allotment, the lotal paid-up equity share capital of the Company stands increased to 26,92,86,736 equity
shares of ¥ 2/- each aggregating to ¥ 5,385.73 lacs. The equity shares issucd and allotted as aforesaid rank pari passu with the existing equity shares of
the Company in all respect.

12} During the year, the Nomination and Remuneration Committee of the Board of Directors has granied 3,80,000 options, 3,60,000 options and 8,65,083
options, under various tranches at an exercise price of ¥ 2/-, ¥ 100/ and ¥ 120/- per share respectively under Magma Employee Stock Option Plan 2007
('MESOP 2007') and 3,00,000 options at an exercise price of ¥ 100/- per share under Magma Restricted Stock Option Plan 2614 (MRSOP 2614').These
options has been granted to the eligible employees of the Company (each Option entitles the option holder to ! equity share of Z 2/- each).

13] During the year, the Nomination and Remuneration Committee through Resolution by Circulation passed on 08 November 2018 and at its meeting held
on 30 January 2019 has allotted 15,000 and 22,500 equity shares respectively, of the face value of ¥ 2/- each to the eligible employees of the Company
under Employee Stock Option Plan pursuant to SEBI(ESOS and ESPS) Guidelines, 1999, and with corresponding provision of SEBI (Share Based
Employee Benefits) Regulations 2014, as amended from time to time, Consequent to the said allotment, the total paid-up equity share capital of the
Company stands increased (o 26,93,24.236 equity shares of ¥ 2/- each aggregaling to T5,386.48 lacs. The equity shares issued and allotted as aforesaid
rank pari passu with the existing equity shares of the Company in all respect.

14] On 14 May 2019, the Company has allotied 18,000 cquity shares of the face value of T 2/- each to the eligible employees of the Company under
Employee Stock Option Plan pursuant to SEBI(ESOS and ESPS) Guidelines, 1999, and with corresponding provision of SEBI (Share Based Employee
Benefits) Regulations 2014, as amended from time to time. Consequent to the seid allotment, the total paid-up equity share capital of the Company
stands increased to 26,93,42.236 equity shares of * 2/- each aggregating to ¥ 5,386.84 lacs. The equity shares issued and allotted as aforesaid rank peri
passu with the exisling equity shares of the Company in all respect.

15] The Board of Directors at their meeting considered and recommended an equity dividend 40% i.c. ¥ 0.80/ per equity share of € 2/- each aggregating to €
2,597.65 lacs (including taxes) for the financial year 2018-19, including equity shares allotted post 31 March 2019 upto record date, subject to approval
of the shareholders.

16] During the quarter ended 31 December 2018, the Company has subscribed 1o 51.38.889 cquity shares of ¥ 10/- each at a price of T 40/- cach (including
a premium of ¥ 30/- each) of Magma HDI General Insurance Company Limited, a Joint Venture Company aggregating ¥ 2,055.56 lacs on right issue
basis ond the shares have been allotted as fully paid up.

17] Pursuant to the approval of the Board of Directors of the Company in their meeting held on 02 November 2018 and Management Committee of the
Board on 15 January 2019, the Company has filed a Draft Shelf Prospectus with BSE Limited (BSE) and National Stock Exchange of India Limited
(NSE) on 15 January 2019, for a public issue of 100 lacs secured redeemable non-convertible debentures (‘NCD”) of € 1,000 each aggregating up to ¥
1,00.000 lacs and received in principal approval on 23 January 2019 from BSE and NSE. The NCDs will be issued in one or more tranches. on terms
and conditions as set out in separate tranche prospectus(es) for each tranche issue, Subsequently, the Company has filed the Shelf Prospectus and
Tranche - 1 Prospectus on 29 March 2019, with Registrar of Companies (RoC), BSE and NSE. The issue opened on 08 April 2019 and closed on 30
April 2019. 2,01,45,145 NCDs were allotted on 06 May 2019 and listed with BSE and NSE on 08 May 2019. The cntirc amount of the procecds of the
issuc shall bc uscd for the purpose as stated in the Tranche- [ Prospectus.

IR] The listed Non Convertible Debentures of the Group as on 31 March 2019 are secured by exclusive charge on standard receivables of the Group and
also by a subservient charge over certain immovable properties. The tolal assct cover is hundred percent or above of the principal amount of the said

debentures.
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MAGMA FINCORP LIMITED

Statement of Consoiidated Audited Financial Results for the Quarter und Year Ended 31 March 2019

19] Audited Financial Results of Magma Fincorp Limited (Standalone Information): il
3 i lacs
Guaarser Boded ] Year Ended { :

. 31 March 31 December 31 March 31 March 31 March

Pariiculacs 2019 2018 2018 2019 2018

(Audited) (Unaudited) | (Audited) (Audited) (Audited)
1. {Total revenue | 58,025.67 57,i42.14 53,039.26 228 474 .56 209,845.67
2. {Profit before tax 12.548.54 10.526.5% 11.600.27 40.287.91 23.708.70
3. |Profit for the period 8651.86 6,657.13 7.465.05 27,512.87 20,122.54
4, |Totat comprehensive income for the period 8,543.20 6,553.42 7,406.96 27,330.58 20,127.33

20} The figures for the last quarter of the current year and of the previous year arc the balancing figures between audited figures in respect of the full
financial ycar and the published year-to-date unaudited figures upto third quarter.
21} Previous year's /quarter’s figures have been regrouped and rearranged wherever recessary to confer to the current quarter's/year's presentation.
By order of the Board
For Maggs Fincerp Limited

Sanjay Chamris” |
Vice Chairman and Managing Director
DIN No.: 00009894

Placc : Mumbai
Dated : 15 May 2019

Corporate Office : Equinox Business Park, 2nd Floor, Tower 3, Off BKC, LBS Marg, Kurla West, Mumbai - 400 070
Registered Office : Development House, 24 Park Street, Kolkata - 700 016
Website : www.magma.co.in; CIN : L§1504WBI1978PLC031813
Phene: 033-4401 7350, Fax: 033-4401 7428; E-mail: shabnum.zaman@magma.co.in
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Chartered Accountants
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Apolio Mills Compound Fax +91 {22) 4345 5399
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Mumbai - 400 011

india

Independent Auditors’ Report on Standalone Annual Financial Results of Magma Fincorp Limited
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015

To the Board of Directors of
Magma Fincorp Limited

We have audited the standalone annual financial results of Magma Fincorp Limited (‘the Company”) for
the year ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations”). Attention is drawn to the fact that figures for the last quarter ended 31 March 2019 and the
corresponding quarter ended in the previous year as reported in these standalone annual financial results
are the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures upto the end of the third quarter of the relevant financial year. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

These standalone annual financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results which are the responsibility of the Company’s
Management. Our responsibility is to express an opinion on these standalone annual financial results based
on our audit of the annual financial statements which have been prepared in accordance with the
recognition and measurement principles laid down in the Companies (Indian Accounting Standards)
Rules, 2015, as per Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of
the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
standalone annual financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by Management. We believe that our audit
provides a reasonable basis for our opinion.

We draw attention to Note 9 of the standalone annual financial results regarding the Scheme of Amalgamation
(‘the Scheme’) between Magma ITL Finance Limited (Subsidiary) and the Company sanctioned by the
National Company Law Tribunal (‘NCLT"), Kolkata Bench vide its order dated 8 May 2018. The Company
has accounted for the Scheme with effect from 1 April 2017, under the pooling of interest method as
prescribed by Ind AS 103 ‘Business Combination’. The appointed date considered for accounting of the
Scheme under Indian Accounting Standards (‘Ind AS’) is different from that prescribed by the NCLT, which
had sanctioned the Scheme with binding effect from | October 2017. Had the Company accounted for the
aforesaid Scheme with effect from 1 October 2017, the ‘Other Equity’ as at 1 April 2017 would have been
lower by INR 2,482.94 Lakhs and the total comprehensive income (net of tax) for year ended 31 March 2018
would have been lower by INR 5,096.45 Lakhs. Our opinion on the standalone annual financial results is not
modified in respect of this matter.

"

B S R & Co (a partnership tirm with Registered Office:
Registration No. BA61223} convarted inta 5th Floor, Lodha Excelus
B S R & Co. LLP (a Limited Liability, Partnarship Apalio Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi
with affect fram October 14, 2013 Mumbai - 400 011. india




BSR&Co LLP

Independent Auditors’ Report on Standalone Annual Financial Results of Magma Fincorp Limited
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2018 (Continued)

In our opinion and to the best of our information and according to the explanations given to us these
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with

Regulation 63(2) of the Listing Regulations in this regard; and

(ii) give a true and fair view of the standalone net profit and other comprehensive income and other
financial information for the year ended 31 March 2019.

for BSR & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/ W-100022

Manoj Kumar Vijai

Place: Mumbai Partner
Date: 15 May 2019 Membership Number: 046882
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Independent Auditors’ Report on Consolidated Annual Financial Results of Magma Fincorp Limited
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015

To the Board of Directors of
Magma Fincorp Limited

We have audited the consolidated annual financial results of Magma Fincorp Limited (‘the Company’),
its subsidiaries (collectively referred to as ‘the Group’) and its joint ventures for the year ended 31 March
2019, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
and Regulation 52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Attention is drawn
to the fact that the figures for the last quarter ended 31 March 2019 and the corresponding quarter ended
in the previous year as reported in these consolidated annual financial results are the balancing figures
between consolidated audited figures in respect of the full financial year and the published unaudited year
to date consolidated figures upto the end of the third quarter of the relevant financial year. Also the figures
up to the end of the third quarter had only been reviewed and not subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results which are the responsibility of the
Company’s Management. Our responsibility is to express an opinion on these consolidated annual
financial results based on our audit of such consolidated annual financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 and Regulation
52 read with Regulation 63(2) of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated annual financial results are free of material misstatements. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by Management. We believe that
our audit provides a reasonable basis for our opinion.

We draw attention to Note 10 of the consolidated annual financial results regarding the Scheme of
Amalgamation (‘the Scheme’) between Magma ITL Finance Limited (Subsidiary) and the Company
sanctioned by the National Company Law Tribunal (‘NCLT’), Kolkata Bench vide its order dated 8 May
2018. The Company has accounted for the Scheme with effect from 1 April 2017, under the pooling of
interest method as prescribed by Ind AS 103 ‘Business Combination’. The appointed date considered for
accounting the scheme under Indian Accounting Standards (‘Ind AS’) is different from that prescribed
by the NCLT, which had sanctioned the Scheme with binding effect from 1 October 2017. Had the
Company accounted for the aforesaid Scheme with effect from 1 October 2017, the total comprehensive
income (net of tax) for the financial year ended 31 March 2018 attributable to shareholders, would have
been lower by INR 1,325.08 lakhs. This represents total comprehensive income of the Subsidiary
attributable to Non- controlling interest. Our opinion is not modified in respect of this matter.

B S R & Co {a partnership firm with Registered Office:

Registration No. BA61223} convarted into Sth Floor, Lodha Excatus

B S R & Co. LLP {a Limited Liability, Partnership Apalio Mills Compound .
with LLP Registration No. AAB-8181)} N. M. Jashi Marg, Mahataxmi

with affect from October 14, 2013 Mumbsai - 400 011, India
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BSR &Co.LLP

Independent Auditors’ Report on Consolidated Annual Financial Results of Magma Fincorp Limited
pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 (Continued)

We did not audit the financial statements of one subsidiary included in the consolidated annual financial
results, whose annual financial statements reflect total assets of INR 196,279.02 Lakhs as at 31 March
2019 as well as the total revenue of INR 24,676.71 Lakhs for the year ended 31 March 2019. The
consolidated annual financial results also include the Group’s share of net profit (and other
comprehensive income) of INR 65.07 Lakhs for the year ended 31 March 2019 in respect of two joint
ventures. These annual financial statements and other financial information have been audited by other
auditors whose reports have been furnished to us, and our opirtion on the consolidated annual financial
results, to the extent they have been derived from such annual financial statements is based solely on the
report of such other auditors.

The comparative financial information for the quarter and year ended 31 March 2018 in respect of the
aforesaid subsidiary and joint ventures, prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of
the Companies Act, 2013 and included in the consolidated annual financial results have been audited by
other auditors whose reports have been furnished to us and our opinion on the consolidated annual
financial results in so far as it relates to the comparative amounts and disclosures included in respect of
the subsidiary and joint ventures, is based solely on the reports of other auditors.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us and b:zns?d
on consideration of reports of other auditors on separate financial statements of the subsidiary and joint

ventures as aforesaid, these consolidated annual financial results:

) include the annual financial results of the following entities; — B
Name of the Company “ Nature of Relationship
| Magma Housing Finance Limited Subsidiary

Jaguar Advisory Services Private Limited _ joint ve.n:ure
) imite t venture
a2 HDI General Insurance Company Limited | Join ‘ ‘ |

(i) hzl\lfigg;en presented in accor gulation 33 and Regulation 52 rea
with Regulation 63(2) of the Listin
(iii)  give atrue and fair view of the net conso
financial information for the year ended 3

dance with the requirements of Re
g Regulations in this regard; and
lidated profit and other compre

1 March 2019.

hensive income and other

for BSR& Co. LLP

Chariered Accountants

Firm Registration No: 101248 W/ W-100022

Manoj Kumir Vijai

Partner
Membership Number: 04

6882

Place: Mumbal
Date: 15 May 2019
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Annexure B
MAGMA FINCORP LIMITED )
: IDBI TRUSTEESHIP SERV
{X inCrores)
P | Last Date e s
I | Dateof iﬁ:::;s‘t Next interest of '::‘,’:iw?t e,‘ Principal
$.No. ISIN No. | -Allotment | payment: pa;;nt:nt Prinicipal oﬁay:‘;:: Amount
, date % “ Payment
Secured Debentures . , .
71 | NEB11C07573 10Jan-17 | 10-Jan19 | 104an20 | - 07-lan-22_| 5.00
"2 | INES11CO7581 | 13-Féb-17 | 13-Feb-19 | 13-Feb-20 . 13-Feb-24 | 50.00
3 | INE511C07599 | 06-Apf-17 | 06-Apr-18 | 06-Apr-19 | - _06-Apr-24 | 50.00
2| INE511C07607 | 18-Aug-17 | 18:Aug-18 | 18-Aug-19 - 19-Aug-19 | 60.00
6 | INE511C07631 | 27-Mar-18 | 27-Mar-19 | 27-Mar-20 - 26-Mar-21 |200.00 |
| subTotal (A) , 365.00
B | Subordinated Debenturés
1 | INE511C08803 06-Sep-12 | 06-Sep<18 | 06-Sep-19 - | 06-Sep-22 | 25.00
2 | INES11€08829 17-jan-13 | 17-Jan-19 | 17-Jan-20 - 17-jan-23 | 10.00
3 | INES11C08837 17-fan-13 | 17-fan-19 17<Jan-20 - 17-Jan:20" | 15.00
4 | INE511C08845 11-Mar-13 | 11-Mar-19 | 11-Mar-20 - 11-Mar-20 | 55.00
5 | INES11C08852 | 19-Mar-13 | 19-Mar-19 | 19-Mar-20 - 19-Mar-20 | 60.00
6 | INES11C08860 23:-Apr-13 | 23:-Apr-18 | 23-Apr-19 - 21-Apr-23 | 48.00
7 | INE511C08886 26-Sep-13 | 26:Sep-18 | 26-Sep-19 . 26-Sep-23 | 14.00
8§ | INES11C0B902 28-Mar-14 | 28-Mar-19 | 28-Mar-20 - 28-Apr-21 | 15,00
g | INE5S11C08910 30-Jun-14 | 31.Dec-18 | 01-Jul-19 . 30-lun:21 | 215.00
Sub:Total (B) ' 457.00
€ Perpetual Debt Instruments
1 | INES11C08498 24-Mar-10 | 24-Mar-19 | 24-Sep-19 . Call Option | 10,00
‘ at the end
of 10 year
AT _ from DOA
2 | INE5S11C08506 29-Mar-10 | 29-Mar<19 | 29:Sep-19 - 20.00
3 |INE511€08704 09-Dec-10 | 09-Dec-18 | 09-Jun-19 10.00
4 | INES11C08712 - 07-jan-11 | 07-Jan-19 | 07Jul-19 - 15.00
5 | INE511€08878 20-May-13 | 20-May-18 | 20-May-19 - 25.50
6 | INE511€08894.  26:Sep-13 | 26-Sep-18 | 26-Sep-19 - 25.00
Sub Total (C) ’ 105.50
Total (A+B+C) 927.50
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(X in Crores)

: | | Llast ] . last T Next |
" ! Next Interest | |
SNo. SINNo, | Dateof | interest | payment | Principal | Principal | principal
i - Allotment ! payment | date ! Payment | Payment ' Amount
Y e S ! [ 1
ASubordinated Debentu(gs_ ——e el e e
| 1_|INEsiicosess ..07-Dec:16 | 07-Dec-18 | 09-Dec19 | T T ovbecse o
2 ; INE511C08993 . 14-Dec-16 | 12-Dec18 18 | 16-Dec-19 - 14-Sep-22 ' 10.00
3 Tnmss;xcosms . 28Dec16 | 28 Dec~18 __30-Dec-19 | 28%ep22 1300
A [INES11C08AB7 | 03Jan17 | 03jan. 19 ' 03jan20 | 03-0ct22 | 5.00
2. INESIICO8ACS ™ 06-Jan- 17 07dan-19 T 06Jan20 | 1 os0ctz2 1530
- 6 | INES11COBAD3 _._Obvana7 | 0?:}_@{}49 . 06-jan-20 et 0Bdan27 (1500
. 7N 11C08AE1 )q. Jlan 17 | 24dan9 | 24~Jan 20 ..3 24-1an-27 ' 25.00
T 8 ; 1 SR TR VTR ey e Qe | 03-Mar27 IISOO"_
9 rgggglcosmz |18 Mav A7 [ 18May-18 | 18-May-19 - i 18-May-27 (1000
10 [ INES11COBAKS _07-Mar-18 | 07-Mar-19 | 07-Mar-20 | | 06-un25 500 o
11 | INE511COBALG | 28-Mar-18 ; 28-Mar-19 | 28-Mar-20 - 28-Mar-28 | 5.00
Sub Total (A) ? ! | ; g 5 133.00
B Subordinate Perpetual Debentures ‘ ; __
1 ' INE511C08928 18-Sep-15 @ 18-Sep-18 = 18-Sep-19 -  Call Option | 2.00
: , : | attheend |
' ; of 10years
; ; ! from DOA
: | 15-Oct-19 - 5.00
2 INE511C08936 _15-0ct-15 | 15-Oct-18 | c 200
3 | INES11C08944 _14-un-16 | 14-Jun-18 14-1u?~:99 2
4 | INE511C08951 - 05-Jul-16 @ 05-Jul-18 __05-ul- | s
5 | INE511C08969 _01-Aug-16  01-Aug-18 014\“8';12 - 50
6 INE511C08977 ¢ 09-Sep-16 . 10-Sep-18 | 10-Sebp» | : 50
" 03-Feb-17 | 03-Feb-19 | 03-Feb-20 |
7 | INE511CO8AF8 03-fe , , - 1.00
8 | INES11C0BAH4 07-Mar-17 | 07-Mar-19 | 07-Mar-20 100
- s w - -Aug-18 . 04-Aug-19 -
9 | INES11COBAJO | 04-Aug-17 | 04-Aug » g 28.60
* Sub Total (B} : " v ﬁ 161.60
 Total (A+B) :
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Follow uson [l www.‘focebo&k;com/MagmcFincorp ‘ www.twitter.com/MogmuaFincorplid m www linkedin,com/company/magma-fincorp-ltd.



http://www.faeebook.com/MagmaRncorp
http://www.twifter.cpm/MagmaFincprpLtd
http://www.linkedln.cpm/company/magma-fincorp-ltd

