
Stock Symbol -540047 19595251959643 Stock Symbol-DBL

sub: - statement of audited IDdAs standalone and consolidated Financial Results alrd Press release for tfre

qu"rt". 
"na 

y"r. 
"nded 

March 31, 2023, along with Audito/s Report thereon and declaration as per regulation

f'f (g) (a) otifsf (Listing Obligations and Disclosure Requirements) Regulations' 2015

Dear Sir/Madam,

May 19,2023

With Regards,
Sincerely yours,

For, Ditip Buildcon Limited

Abhishek Shrivastava
CompanySecretary

To
National Stock Exchange of lndia Ltd.
Exchange Plaza, C-I, Block G
Bandra Kurla Complex,
Bandra (E), Mumbai 400051

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)

Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon,com

Pursuant to applicable provisions of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended from ijme to tihe, we would like to inform you thai the Board of Directors of the Company at its meeting held on

riii"v, rrl"V iS, ZOZS at the registered office of the tompany has inter alia, duly approved and and taken on record the

Soi"."nt ofeuait"a IndAS Sta;dalone and Consolidated Finincial results ofthe Company for tIe quarter and year ended

on March 31,2023 along with the Auditor's Reporl

Please find enclosed the following documents in connection with the above:

1. Statement of Audited lndAs Standalone and Consolidated Financial results of the Company for dre quarter and

year ended on March 31, 2023 along with the Auditor's ReporL

2.DeclarationfortheAuditreportwithunmodifiedopiniondulysiSnedbythechiefFinancialoflicerofthe
Company.

3. Press release for t}te quarter and year ended March 31, 2023'

4, security cover certificate as per the format prescribed by the sEBl and statutory auditor certificate on the asset

coverage for the period March 31, 2023.

Further inform you that the said information will be available on the website ofthe company: www.dilipbuildcon.com

The Board meeting commenced at 10.00 AM and concluded at 01 26 PM'

We hereby requestyou to take the above said item on your record'
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Encl: a.a.

ISO 9001:2015

CIN No. 145201MP2006P1C018689

DILIP BUILDCON LIMITED
IN FRASTRU CTU R E & BEYOND

To
BSE Limited
Listing Department
P.J Tower, Dalal Street

Mumbai - 400001
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Datet - May l9,2OZ3

To
BSE Limited
Listing Department
P.J Tower, Dala] Stre€t
Mumbai - 400001

iav

Stock Symbol -540047 1959 525 /9 59643 Stock Symbol-DBL

subiech Declaration for the Audit Report with un-modified opinion on Annual Audited IndAs

Financial Statements for the financial year ended March3l' 2023.

Dear Sir,

This is with reference to the regulations 33(3)(d) of the SEBI (Listing Obligations and Disclosure

RequirementsJ Regulations, 2015, as amended thereof from time to time, we hereby declare that the

statutory auditor of our Company, M K Dandeker & Co. LLP, Chartered Accountants, Chennai (ICAI Firm

Registration No: 0006795 / 5000103) has issued the Audit Report with unmodified opinion on the Audited

IndAS Financial statements (Standalone & Consolidated) of the Company for the financial year ended March

31.2023.

You are kindly requested to take the said declaration on record and oblige

With regards

Sincerely Yours,

lip Buildcon Limited

o

claI officer
a,toP

ISO 9001:2015

CIN No. 145201MP2006P1C018689

To
National Stock Exchange of lndia Ltd.
Exchange PIaz4 C-1, Block C
Baldra Kurla Complex,
Bardra (E), Mumbai - 400051

Regd. Office:
Plot No. 5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (M.P)

Ph. : 0755-4029999, Fax: 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com
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Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

EARNINGS RELEASE 
Date: May 19, 2023 

 
 

STANDALONE PERFORMANCE FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
 

QUARTERLY REVENUE OF ₹ 28,573 mn, Up 14% (Y-o-Y) 
QUARTERLY PAT OF ₹ 583 mn, Up 1853% (Y-o-Y) 

YEARLY REVENUE OF ₹ 1,01,195 mn, Up 12% (Y-o-Y) 
YEARLY PAT OF ₹ 2218 mn, Up 358% (Y-o-Y) 

 
 

Bhopal, Madhya Pradesh: May 19, 2023 – Dilip Buildcon Limited (NSE: DBL; BSE: 540047), India’s 
largest road construction company, today announced their audited financial results for the quarter 
and year ended March 31, 2023. 
 
STANDALONE FINANCIAL PERFORMANCE: 

(₹ mn) Q4FY23 Q3FY23 Q4FY22 YoY (%) FY23 FY22 YoY (%) 

Revenue from operations 28,573 23,788 25,062 14.01% 1,01,195 90,061 12.36% 
EBITDA excl. other income 2,720 2,497 2,368 14.85% 9,884 7,536 31.16% 
EBITDA Margin (%) 9.52% 10.50% 9.45% - 9.77% 8.37% - 
Profit/(loss) after tax 583 795 30 1852.63% 2,218 (860) 357.96% 
PAT Margin (%) 2.03% 3.30% 0.12% - 2.18% -0.95% - 
EPS (₹) 3.99 5.44 0.20 - 15.17 (5.91) - 

 

FINANCIAL HIGHLIGHTS OF Q4FY23 VS Q4FY22 

 Revenue from operations increased by 14.01% to ₹ 28,573 mn in Q4FY23  
 EBITDA excl. other income increased by 14.85% to ₹ 2,720 mn in Q4FY23 
 PAT was ₹ 583 mn in Q4FY23 as against ₹ 30 mn in Q4FY22 

 
FINANCIAL HIGHLIGHTS OF FY23 VS FY22 

 Revenue from operations increased by 12.36% to ₹ 1,01,195 mn 
 EBITDA excl. other income increased by 31.16% to ₹ 9,884 mn 
 PAT was ₹ 2,218 mn as against loss of ₹ 860 mn recorded in the previous year  

 

KEY HIGHLIGHTS   

o Completed Nagpur Mumbai Super Communication Expressway (Pkg-12) EPC project worth       
₹ 16,980 mn (EPC cost excl. GST) on 08.11.2022, on scheduled completion date including EOT 
(Extension of time), in the state of Maharashtra 

o Completed Nidagatta-Mysore HAM project worth ₹ 15,698 mn (EPC cost excl. GST) on 
09.03.2023 in the state of Karnataka 



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

o Won EPC project worth ₹ 19,470 mn (EPC cost excl. GST) for construction of Rewa Bansagar 
multi-village water supply scheme from Madhya Pradesh Jal Nigam Maryadit in the state of 
Madhya Pradesh 

o Won HAM Project worth ₹ 5,995 mn (BPC cost excl. GST) for road construction of Kodur to 
Vanavolu (Bengaluru – Vijaywada Economic Corridor) (Package 1) in the state of Andhra 
Pradesh 

o Won HAM Project worth ₹ 7,741 mn (BPC cost excl. GST) for road construction of Odulapalle 
to Nallacheruvu (Bengaluru – Vijaywada Economic Corridor) (Package 4) in the state of Andhra 
Pradesh 

o Won HAM Project worth ₹ 7,801 mn (BPC cost excl. GST) for road construction of 
Audireddipalle to Mallapalle (Bengaluru –Vijaywada Economic Corridor) (Package 7) in the 
state of Andhra Pradesh 

 

ORDER BOOK 

The order book as on 31st March 2023 stands at ₹ 2,53,950 mn, 39.83% of the order book is constituted 
by roads and highways projects, special bridge projects contribute 2.79%, tunnel projects contribute 
7.54%, irrigation projects contribute 14.13%, metro projects contribute 5.82%, water supply projects 
contribute 12.20% and mining contribute 17.68%.   
 
Q4FY23: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the quarter ended 31st March, 2023, DBL achieved revenue from operations of ₹ 28,573 mn, 
increase of 14.01% as compared to ₹ 25,062 mn in the corresponding quarter of the previous year.  
 
Operating expenses for the quarter ended 31st March, 2023 was ₹ 25,853 mn, increase of 13.92% as 
against ₹ 22,694 mn in the corresponding quarter of the previous year.  
 
Profit after tax for the quarter ended 31st March, 2023 was ₹ 583 mn as against ₹ 30 mn in the 
corresponding quarter of the previous year. 
 
Q4FY23: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

 Roads, Special         
Bridges & Tunnels 

Irrigation Metros, Airports & 
Water Supply 

Mining 

 

Q4FY23 21,533 2,035 2,544 1,742 

Q4FY22 20,982 1,233 1,136 1,185 

 
Q4FY23 revenue from the roads, special bridges & tunnels segment increased by 3% on y-o-y basis to 
₹ 21,533 mn as compared to ₹ 20,982 mn in the corresponding quarter of the previous year. 
 
  

3%  65% 124%  47%   



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

Q4FY23 revenue from irrigation segment increased by 65% to ₹ 2,035 mn as compared to ₹ 1,233 mn 
in the corresponding quarter of the previous year. 
 
Q4FY23 revenue from metros, airports and water supply segment increased by 124% to ₹ 2,544 Mn 
as compared to ₹ 1,136 mn in the corresponding quarter of the previous year. 
 
Mining segment revenue in Q4FY23 increased by 47% on y-o-y basis to ₹ 1,742 mn as compared to 
1,185 mn in the corresponding quarter of the previous year. 
 
FY23: FINANCIAL PERFORMANCE REVIEW AND ANALYSIS 

For the year ended 31st March, 2023, DBL achieved revenue of ₹ 1,01,195 mn as compared to ₹ 90,061 
mn in the previous year.  
 
Operating expenses for the year ended 31st March, 2023 was ₹ 91,311 mn as against ₹ 82,525 mn in 
the previous year.  
 
Profit after tax for the year ended 31st March, 2023 of ₹ 2,218 mn as against loss of ₹ 860 mn in the 
previous year. 
 
FY22: SEGMENTAL CONTRACT REVENUE BREAKUP (₹ Mn) 
 

                        Roads, Special         
Bridges & Tunnels 

Irrigation Metros, Airports & 
Water Supply 

Mining 

FY23 77,366 8,093 7,653 6,124 

FY22 75,577 3,383 3,631 6,128 

 
FY23 revenue from the roads, special bridges & tunnels segment was ₹ 77,366 mn as compared to        
₹ 75,577 mn in the previous year. 
 
Irrigation segment recorded the revenue of ₹ 8,093 mn during the year ended March 31,2023 as 
compared to ₹ 3,383 mn in the previous year. 
 
Metros, Urban, Water Supply & Airports segment recorded revenue of ₹ 7,653 mn during the year 
ended March 31,2023 as compared to ₹ 3,631 mn in the previous year. 
 
FY23 revenue from Mining segment was ₹ 6,124 mn as compared to ₹ 6,128 mn in the previous year. 
  

3% 
 

 238% 210%   0.05%
% 



 

 

Dilip Buildcon Limited 
Regd. Office: Plot No. 5, Inside Govind Narayan Singh Gate, Chuna Bhatti, Kolar Road, Bhopal, Madhya Pradesh - 462016 

 

ABOUT DILIP BUILDCON LIMITED 

 
Bhopal based Dilip Buildcon Limited (DBL) is one of the leading full-service infrastructure company 
with construction capabilities in roads & bridges, mining, water sanitation, sewage, dams, irrigation, 
industrial, commercial and residential buildings with a presence in over 19 states & 1 union territory. 
DBL’s current order book is ₹ 2,53,950 mn. DBL is the largest owner of construction equipments with 
10,340 construction equipments and largest employer in road construction industry with an employee 
base of 26,743 employees. DBL is known for its execution capabilities and has completed over 90% of 
projects before time and winning an early completion bonus of ₹ 5,717 mn in the last 10 years. 
 

FORWARD-LOOKING STATEMENTS 
 
All statements included or incorporated by reference in this presentation, other than statements or 
characterizations of historical fact, are forward-looking statements. These forward-looking statements 
are based on our current expectations, estimates and projections about our industry, management's 
beliefs and certain assumptions made by us. Although Dilip Buildcon Limited believes that the 
expectations reflected in such forward-looking statements are reasonable, there can be no assurance 
that such expectations will prove to be correct. Any forward-looking statement speaks only as of the 
date on which such statement was made, and Dilip Buildcon Limited undertakes no obligation to 
update or revise any forward-looking statements, whether as a result of new information, future 
events or otherwise. No assurance can be given that actual results, performance or achievement 
expressed in, or implied by, forward looking statements within this disclosure will occur, or if they do, 
that any benefits may be derived from them. 

 
 
 



DILIP BUILDCON LIMITED
IN F RASTRUCTU RE & BEYOND

Date: - May 19,2023

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001

Stock Symbol -540047

Scrip codc of Listed NCD: 959525/9596,13

Sub: Disclosure under Regulation 54(2) ofthe Securities and Exchange Board oflndia (Listing
Obligations and Disclosure requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 54(2) of the Securities and Exchange Board of India [Listing Obligations and
Disclosure Requirements] Regulations, 2015, please note that all the listed, Secured, Non-Convertible
Debentures issued by the Company and outstanding as on March 37,2023, are secured to the full extent
by exclusive charge on the movable property [ies), motor vehicles and others assets as mentioned in the
debenture trust deed.

This is for your information and record.

ChiefFi I officer

ISO 9001:2015

CIN No. 145201MP2006P1C018689

Regd. Office:
Plot No. 5, lnside Govind Narayan Singh Gate,

Chuna thatti, Kolar Road, Bhopal - 462 016 (M.P)

Ph. : 0755-4029999, Fax : 0755-4029998

E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com

)
o

a,toP

CC

'l
no

IAF

For Ditip Buildcon Limitpd

a



Date: - May 19, 2023

Sub: Compliance under Regulation 54(3) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations,
201s.

Dear Sir /Madam,

Pursuant to Regulation 54(3) of the SEBI (Listing Obligations & Disclosure Requirements) Regulaions, 2015, please find
enclosed herewith the security cover c€rtificate as issued by Statutory Auditor of the Company with respect to the Nort-
Convertible Debentures (NCDS) issued by the Company and also enclosed the formal as specified by the SEBI for secudty cover
for the period March 31, 2023.

Requestyou to take note ofthe same.

F ilip Buildcon L ited

sal

Encl: a.a
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Chief I OfRcer OP

ISO 9001:201s

CIN No. 145201MP2006P1C018689

Regd. Office:
Plot No.5, Inside Govind Narayan Singh Gate,

Chuna Bhatti, Kolar Road, Bhopal - 462 016 (l\4.P)

Ph. : 0755-4029999, Fax : 0755-4029998
E-mail : db@dilipbuildcon.co.in, Website : www.dilipbuildcon.com

DILIP BUILDCON LIMITED
IN FRASTRUCTU RE & BEYOND

To
BSE Limited
Listing Department
P.J Tower, Dalal Street
Mumbai - 400001
Stock Symbol -540047

Scrip code ofListed NCD: 959525/959643
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M.K. DANDEKER& CO LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

To.

PNB lnvestment Services Ltd

No.l85 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,
oHENNA| - 600 010.

lndependent Practitioner's Certificate of Asset Coverage as at 31 March 2023.

1. This Report is issued in accordance with the terms of our engagement with Dilip Buildcon
Limited.

Debentures as on 31 March 2023 bearing lSlN 1NE917M07142 and |NE917M07159

Management's Responsibility for the Statement

3

4

The preparalion of the slatement is the responsibility of the Management of DlLlp BUILDCoN
LlMlrED (hereinafter the "company") including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the statement and applying an appropriate basis of preparalion; and making
estimates that are reasonable in the circumstances. This includes collecting, collating and
validating data and accurate computation of asset coverage ratio.

The Management is arso responsibre for ensuring that the company compries with the
requirements of the clauses of Deed document and provides all relevant information lo Trustee.

BTanches: AHMEOABAD, BENGALURU, cHENNAI, HYDERABAD

Ref No: MKD/DBL/244

2. The accompanying 'statement of Asset coverage as at 31 March 2023, contains the details
required pursuant to compliance with terms and conditions by Dilip Buildcon Limited (the
Company) contained in the Prospectus/lnformation Memorandum and the Debenture Trust
Deed (hereinafter referred to as "Deed") entered into between the company and pNB
lnvestment services Limited (hereinafter referred to as 'Trustee") dated 24h August 2020,
which we have initialled for identiflcation purposes only. The following Debentures as on 31
March 2023 have been considered for this Certificate:



Phone: +91- 44 - 435'14233

E-mail : admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor.

Poonamallee High Road, KilPauk,

CHENNA| - 600 010.

Practitioner's ResponsibilitY

5. lt is our responsibility to provide a reasonable assurance whether:

a) the amounts given in the Annexure t have been extracted from the audited books of

accounts for the year ended 31 March 2023 and other related records of the company and

the compulation of asset coverage ratio is arithmetically correct.

b) The linancial covenants of the issue of the listed debt securities have been complled with

as mentioned in the Debenture Trust deed.

6. We conducted our examination of the Statemenl in accordance with the Guidance Nole on

Reports or Certillcates for Special Purposes issued by the lnstitute of Chartered Accountants

of lndia. The Guidance Note requires that we comply with the ethical requirements of the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial

lnformation, and Other Assurance and Related Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and information provided

to us, we certify that:

a) the amounts given in the Annexure t have been extracted from the unaudited books of

accounts for the period ended 31 March 2023 and other related records ofthe Company

and the computation of asset coverage ratio is arithmetically correct.

b) The financial covenants of the issue of the listed debt securitles have been complied with

as mentioned in the Debenture Trust deed.

However, we have examined the compliances made by the listed entity only in respect of
the following financial covenants of lhe issue of the listed debt securities and certify that

such flnancial covenants ofthe issue have been complied by the Company as at 31 March

2023:

Branches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD

M.K. DANDEKER & CO LLP
Chartered Accountants



M.K. DANDEKER & CO LLP
Chartered Accountants

Phone : +91- 44 - 43514233
E-mail: admin@mkdandeker.com
Web : www.mkdandeker.com

No.185 (Old No.100) 2nd Floor,
Poonamallee High Road, Kilpauk,

CHENNA| - 600 010.

Restriction on use

9. The certificate is addressed to and provided to the PNB lnvestment Services Ltd solely for the
purpose to enable comply with requirements of the Deed and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For M. K. DANDEKER & CO LLP
Chartered Accountants
Firm's Registration No.: 0006795 / 5000103

. Dioitallv iidn€dbv5elvaral s.i"."ip.'.-ia,.,
Poosa i d u ra i 

1,, 
j;1|'?$!5"i?

(S. Poosaidurai)
Partner
t\il. No.: 223754

U DIN: 232237 S4BGVS UV1 1 99
Place: Bhopal

Date: May 19,2023

Branches: AHMEDABAD, BENGALURU, CHENNAI, HYDERABAD

c) The Company has maintained Net Debtto Equity Ratio of 1.5:1 as required and mentioned
in the Debenture Trust Deed

d) The Company has maintained lnterest Cost to Turnover Ratio of l0% as required and
mentioned in the Debenture Trust Deed
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