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Listing Department,

National Stock Exchange of India Limited
“Exchange Plaza”

Bandra- Kurla Complex, Bandra (E),
Mumbai -~ 400 051

Sub: Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of the -
Statutory Auditors on the same for the Quarter ended 30 June 2016

Ref: Regulation 30 and 33 of the Securities and Exchange‘Boar_d of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 13 August 2016 has inter alia
approved the Standalone and Consolidated Unaudited Financial Results of the Company for the first quarter
ended 30 June 2016. The said results has been reviewed by the Audit Committee of the Beard. The Board
Meeting commenced at 1:00 P.M. and concluded at 5.45 P.M

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
- are enclosing herewith the Standalone and Consolidated Unaudited Financial Results of the Company along

with the Limited Review Report of the Statutory Auditors, M/s B SR & Co., LLP on the said results for your kind
reference and record.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Magma Fincprp Limited
Sha

?an/
Co ny Secretary

ACS No. 13918

Address:

80B, Dr. Sudhir Bose Road
Kolkata— 700 023

Encl: as above
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BSR & Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 Telephane: + 91 33 4403 4000
6th Fioor, Tower 1. Plot No. 5, Block - DP Fax: + 91 33 4403 4199
Sector V, Salt Lake, Kolkata - 700031

Review report
To the Board of Directors
Magma Fincorp Limited

L3 |

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ('the
Statcment’) of Magma Fincorp Limited (‘the Company’), its subsidiaies and its joinl ventures (the
Company, its subsidiaries and joint ventures constitute 'the Group') for the quarter ended
30 June 2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement is the respousibility of the Coinpany's Management and has been approved by the
Board of Directors in their meeting held on 13 August 2016. Our responsibility is to issue a repon
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plai and
perform the review to obtain moderate assurance as to whether the Statement is free of material

‘misstatement. A review is limited primarily to inquiries of the Company’s personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Figures for the corresponding quarter ended 30 June 2015 have not been reviewed.

We did not review the interim financial results of the joint venture included in the Statement whose
interim financial results reflect the Group’s share in the operating loss Rs 133.24 lakhs for the
quarter ended 30 June 2016, and the Group’s share in the loss after tax of Rs 133.24 lakhs for the
quarter ended 30 June 2016 as considered in the Statement of the Group. These financial results
have been reviewed by other auditors whose report has been fumished to us by the Management.
Our report on the Statement of the Group, in so far as it related to the amounts and disclosures
included in respect of this joint venture, is based solely on the reports of the other auditors. ‘

The unaudited consolidated financial results includes the interim financial results of three
subsidiaries and one joint venture which have not been reviewed by their auditors and are based
solely on the Management's accounts, whose interim financia! results reflect revenues of Rs
10,109.21 lakhs for the quarter ended 30 June 2016 and profit after tax of Rs 879.09 Iakhs for the
quarter ended 30 June 2016 as considered in the Statement. .

Hegrslered Uthce:

8 5 R & Co. (3 partnership firm with Regisiration 5th Floor, Lodha Excelus
No. BAB1223) convented into 8 S R & Co, LLP Apolio Mills Compound
ta Limited Liability Partrership with LLP Registration N M, Joshi Marg, Mahalaksheni

No, AAB-8181) with effect from October 14, 2013 Murmhai - 400 011



BSR&Co. LLP

Review report (continued)

Magma Fincorp Limited

7.

attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of indiain
tespet ol iucunie tecognition, asset classiNeatlon, provisloning and other related matters.

Based on our review conducted as mentioned in paragraphs 3 to 6 above, nothing has come to our .

ForBSR & Co. LLP
Chartered A ccoan!antsl

Firm's Registration No: 101248W / W 100022

MPlace: Kolkata -
Nate: 13 August 2016

Jayanta Mukbepadbyvay

' Pariner

Membership No:055757
o PN

|
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MAGMA FINCORP LIMITED
Statement of Consatidated Unaudited Finaucial Results for the Quarter Ended 30 June 2016

i _ {Lnlacs)
Cuaner Ended Year tnded
p . 1 30 June 31 March 30 Ju.nc 3t March
articulars 2016 2016 2015 2016
(Unzudited) | (Unaudited)’ (Unaudited) (Audited)
I lincame from operations S )
(a) Reveamuc fram aperations 60,584 21 63,110.01 G0.877.44 24737734
{b) Opcraiing result from general insurance busiaess (210 69 190.73 (223.59) (587.80)
Total income from aperations (net) 60.373.52 63.300.74 60,653.89 247.219.54
2. |Espenses o ) ‘
tn) Employce benelits expense 7.720 0% 6.942.87 8.604 18 370
(b) Depreciation and amonisaton expense 1.081 39 W7 07 963 81 394843
{¢) Provisions and bad debts writien-off &£,77830 9.859 04 R.784.65 3749760
(d) Brokerage and commiission 285046 2947.04 322409 1225573
(2) Other expenses 19571 3.61804 3.698.26 15,467.83
Tofal expenses 2438791 24.264.06 15.275.09 100,891.29
3. |Profit from operr{lions before other income and finance eosts (1-2) J5.985.61 39.036.68 35,378.80 146.328.28
4. |Otbser income 1.168.26 91593 790 80 341354
5. |Profit from ordinary activitics before finunce costs (3+4) RIREXE.Y) 34,922.61 36,169.60 149,741.79
6 |Finance ¢osts 3061804 29.798.82 30449742 119,159 37
7 [Profit from ordinary activities before 1y (5-6) 6.5)5.83 10,153.79 572248 30,582.22
8 |Tax expense (includes deferred inx1 1,778 37 3.557 83 1,076 85 Q23135
o INet Profit from ordinary activitics after tax (7-8) 1.757.26 6.595.94 4,645,063 21,347.87
10, {Minorily interest 69.52 05 84 12321 21016
11, [Net Profit after taxes and minaerity interest (9-10) 4,687.74 6.530,10 4,822.42 21.137.71
12. |Pard-up equity shace capial (Face value of 2 2.« cachy 4.736.87 1,736 57 4.735.04 4,736.57
13. |Reserves and surplus 210,393 24
14, |Earnings per share (not annualised)
(a1 Basie on O 1 98 273 1 95 8.89
(b)Y Duuied (m ) 197 2] 193 $ 86
See accompanvine notes 1o the financial resulls
" Balancing figures
Consolidated Segment Reporting for the Quarter Ended 30 June 2016
; (T an fucs)
Quarter Ended Year Ended
(Unaudied) (Unaudued)’ {naudiicd) tAudued
b |REVENUE* i
() Finance and mongages 6124373 63.739 39 61.318.80 349,574 34
(b) General insurance NIESREN 200 18 (186 85) 123224,
¢y Others 13129 187 09 1274 1340 68
TOTAL REVENUE 61.541.78 64.216.67 6l.444.69 250.633.08
2. |RESULT - PROFIT BEFORE TAX
{a) Fnance and mongages 6.500.16 9.927.26 5.808 68 30,680.16
by General insurance (13324 29011 (186 96 (238 10)
(c1 Orers 168.91 (63.58) 160.7¢ 140.46
TOTAL 6,535.83 10,183.79 8,722.48 30.582.22

3 |ASSETS

(b1 Generol insurince

() Finance and mongages

149663275

1,188,818 92

503,585 66

40,953 00 39379 41 3348425 39,379 41
¢} Others TATL58 7.352.0% 7068363 735200
TOTAL 1.545,060.33 1.552.315.08 1,529.986.82 1.8582.315.08
4. |LIABILITIES
a) Finance and morlgages 1.287.662.83 1.299.975.96 127144470 | 1.299973.96
(b Genegat issurance 32,072.52 30.363.93 25033.43 303639
(¢) Others 1,2110.73 135385 1,766 33 133358
TOTAL £,320,946.08 1.331,693.44 1.298,264.66 1,331.693.44
* Includes ‘Other income’

Balancing fHigures
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MAGMA FINCORP LIMITED
Statement af Consolidated tinaudited Financial Results for the Quarter Ended 36 Jure 2016

Notes :

1] The unaudited financial resubis have been reviewed by the Audit Comnittee and ecommended for adoption to the Board of Dircctors The Board
of Directors of the Company have eonsidered and approved the same ot its Meeting held on 13 August 2016.

7] The Stawtory Auditess have carried out limited review of the consolidated financial results as tequired under Regulation 33 of the SEBI (Listiag
Obligations and Disclosure Requirements) Reguiations, 2015 ("Lisling Regulations™) and have issued an unqualified opinion thereon.

3} In accordance with Regulation 33 of the Listing Regulations. the Company shall publish canselidated finaneial resuits. The siandalone financral
tesults of the Company is available on the Company’s webstic www.inagma.co.in of on the website of BSE (www. bseindia.com) or NSE
(www.nseingis.com).

4] The consolidated financial results have been prepared in accordance with the Aceounting Standard 21 (Consolidated Financial Suatements] and
Accounting Standard 27 (Financial Reporting of Interests fn Joint Ventures) and comprise of the financial resulis of Magma Fincom Lunnef, s
subsidianes, Mapma ITU Finance Limited (MITL) and Magma Advisory Senvices Limntted (MASL), its siep down subsidiary, Magma Hodsing
Finantce {A Public Company with Unlinmed Liabilind (MHF) (subsidiany of MASL} and Joint Venture Companies. Magma HDI Geperal
Insurance Company Limited (MHDI" and Jaguar Advisory Serviees Frvale Limiied (JASPL).

5] Figures for the quarter ended 31 March 2016 are the balanting figines bewveen audited fgures in respect of full financial veac and the pubitshed
year 10 date unaudited figures upto the third quaner of the previous finaneial vear

6] During the quarter, the Company has alfoited on prcferential basis 15,000 equity shares of the fsee value of T 27 each under the Emplayee Jtock
Option Plan pussitant to SEBI (ESOS and ESPS) Guidelines. 1999, and with cortespondiny provision of the SEBI (Share Based Empjoyee
Benefits) Regulations, 2014, 10 an ex-employee of she Company. Consequuiti 1o the said allotment. the total paid-up equity share capital df the
Compaoy stands increased 10 23.68,43.677 equity shares of ¢ 2~ cach agorepating to ¢ 4,736.87 laes The equity shares issued and altoufd as
aforesmd rank pari passu with the exishing eyuity shares of the Company in all respecl

7] Thé lisied Non Convenible Debentures of the Company as on 30 June 2016 are secured by oxclusive charge on standard recorvables ol the
Company and also by a subservient charge nver certain immovable properties. The 1otal asset cover (s hundeed pereent of above of the prufeipal
antount of the said debenures.

8] The Company has reported segment wise information as per Accounting Swandard 17 (Segment Reponing) as preseribed under Seciion 133 gf the
Companies Act, 2003, As the operations of the Company it conducted through its subsidiaries and joim ventuces within India, there s no
separate reportablé geographical segment,

9] Unaudited Financial Resulis of Mazma Fincorp Limited (Standatong Informanon),

18] Previous vear's f quarier's figures bave been regrouped and reananyed wherever necessany.

Place - Mumbai
Dated : 13 August 3016

(% aflacs)

Quarter Ended Year Ended
) . 30 June 31 March 30 June 31 Margh
Particulars 2016 2016 3015 2016
(Unaudited) tAudited)’ {tinaudited) {Auditeffy
1. {Tom! inconte from operations - 50,848.62 33,626.40 31.606.03 210,961 03
2. |Profit from ordinarv activities before tax 551851 8.512.03 515690 36,597 09
3. {Net Profit from ordinan: acti itics wfier 1ax L0014 5613 87 4.001 89 18714 97

. . i~
Balancing figures

By order of the Board

For Magma orp Lithited

Sanjay Ch mrt(
Frce Charmen and Managing Digector

Registered Office : Magma House, 24 Park Streer, Kolkata - 700 016
Website : waww magima.codn: CIN : LSUS0VBIFTEPLCO31813
Phone: 033-401 7200°330. Fax: 0334402 7731 E-muil: shabnum.zaman@magma co.in
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BSR & Co. LLP

Chartered Accountanis

Telephone: + 91 33 4403 4000

i Waterside, Unit No. 803
Godrej Watersi i o1 33 4403 4199

6th Floor, Tower 1, Plot No. 5, Block - BP : Fax:
Sector V, Salt Lake, Kotkata - 700091

Review report :
To the Board of Directors
Magma Fincorp Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the
Statement') of Magma Fincorp Limited (the Company’) for the quarter ended 30 June 2016 attached
heréwith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

5 This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held an 13 Augpst 2016, Qur responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personncl and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

)

4 Based on our review conducted as mentioned in paragraph 3 above, nothing has come t¢ our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in
respect of income recognition, asset classification, provisioning and other related matters.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration NolLQ]248W /"W-100022

Place: Kolkata
Date: 13 August 2016

Jayanta Mukhopadhyay
Partner
Membership No. 055757

Hegistered Otlice:
B S A & Co. (a paninetship fiim with Registration 5th Floor, Lodha Excelus
No. BAB1223) vorvisled 0 B S R & Co LLP Apollo Mills Compound
{a Limited Liabitity Pertinership with LLF Regisiration N.M. Joshi Marg, Mahatakshmi
No. AAB-B1B1) wilh effect from Oclober 14, 2013 Moumbai - 400 011
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MAGMA FINCORP LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30 June 2016

(2 in lacs)

Cuaner Ended

Year £nded

Particulars 30 June 31 March 30 Ju_nc 31 March
2016 2016 2015 2016
(Unauditedy | (Audited)® | (Unaudited) (Audited)
1. [Tncome from operations '
(a) Revenue from operations 50,848.62 33,626.40 51.606.03 210.964,03
Total income from operations 50.848.62 $3.626.40 51.606.03 | 210964.03
2. |Expenses '
(a) Emplovee benefits expense 5.786.30 531164 6.689.29 24.658.18
(b) Depreciation and amonisation expense 1,076,532 §91.75 962.23 193444
() Provisions and bad debts written-oft 7.658.80 8.742.42 7.863.23 33.736.41
{d) Brokerage and commission 2.094.59 2.772.58 3.079.33 11.658.20
(¢} Othwer expenses 347560 3.100.36 325508 1532233
Total expenses 20.691.81 20.819.65 21.851.16 7.509.56
3. [Profit from operations before other income and finance costs (1-1) 305681 32.806.75 2075487 123.454.47
4, {Other income 1.0t4.21 0664.532 815.78 2.951.52
5. |Profit from ordinary activities before finanee costs (3+4) 31.171.02 33.471.27 30.570.65 126.405.99
6. |Finance costs 25.632.51 24.959.24 25.413.73 99.808.90
7. |Profit from ardinary activities befare {ax (5-6) K518.51 8,512.03 ¢ S.0156.90 26,597.04
8. |Tax expense (includes deferred tax) 1.507.10 2.808.16 15501 7.882.12
9. [Net 'rofut Trom ordinary activitics after tax (7-8) J.Olvl,Jl 5.613.87 4.001.89 18.713.97
10, {Paid-up equity share capital {Face vatue of ¥ 2/- each) 4.736.87 4.736.57 4,735,04 4,736,357
11, fReserves and surplus 198 404,64
12, [Eamings per share (not annualised)
(@) Basic {(in¥) 1.69 2.36 172 7.84
{0y Diluted (in ) 1.69 2.33 1.71 7.82

Sce accompanying notes to the financial resuits

] . -
Balancing higures
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MAGMA FINCORP LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter Ended 30 June 2016

Notes :

1} The unaudited financial results have beea reviewed by the Audit Committee and recommended for adoption ta the Board of Directors. The Board
of Directars of the Company have considered and approved the same at its Mecting held on 13 August 2016,

2] The Statutory Auditors have carried out limited review of the simdalone financial results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2013 ("listing Regulations™ and have issucd an unqualified opinion thercon.

31 Figures for the quarter ended 31 March 2016 are the balancing figures beiween audited figures in respect of full financial vear and the published
vear to date unaudited figures upto the thicd quarter of the previous financial year.

4] During the quarter, the Company has allaited on preferential basis 13.000 equity shares of the face value of T 2/- each under the Emplovee Swock
Option Plan pursuant 10 SEBI {ESOS and ESPS) Guidelines. 1999, and with carresponding provision of the SEBI {Share Based Emplovee
Bencfus) Regulations. 2014, to an ex-employec of the Company. Consequent ta the said alloiment. the total paid-up equity share capital of the
Company stands increased to 23.68.43.672 cquity shares of ¥ 2/~ each aggregating to T 4.736,87 lucs. The equity shares issued and alloued as
aforesaid rank pari passu with the existing cquity shares of the Contpany in all respeet.

$1 The listed Non Convertible Debentures of the Comyprany as on 30 June 2016 are secured by exclusive charge on standard reccivables of the

Company and also by a subservient charge over certain immovable properties. The to1al asset cover is hundred percent or above of the principal

amount of the said dehentures.

6] As per paragraph 4 of Actounting Standard 17 (Scgment Reporting) preseribed under Section 133 of the Companics Aet. 2013, segment reporting
needs to be presented only on the basis of consolidated fnancial results. In view of this. segment information has been presented in the
consolidated financial results,

7] Previous year's / quarter's figures have been regrouped and cearranged wherever necessarny.

By order of the Board
For Magma Fincorp Limited

Place : Mumbai Sanjav Chameis™ |
Dated : 15 August 2016 Viee Chairman and Managing Direciar
Registered Office @ Magma House, 24 Park Street. Koikata - 700 016
Website : www.magma.co.in: CIN 1 L3 1504 WBI978PLCO3 1813
Phone: 033-4401 7200/350. Fax: 0331402 7731; E-minil: shabnum.zaman@ magma.co.in
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