June 15, 2016

General Manager,

Listing Department,

BSE Limited,

P.J. Tower, Dalal Street,

Mumbai 400 001

Fax Nos: 022-22722037/39/41/61

022-23121/3719/1278/1557/3354

13577

Dear Sirs,
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Vice President,

Listing Department,

National Stock Exchange of India Limited

'Exchange Plaza’', Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051

Fax Nos. 022-26598237/38,
022-26598347/48

Re.: Divestment of equity stake in Gujarat Road and Infrastructure Company Ltd

Further to the intimation dated May 25, 2016 on the subject, please note that MAIF
Investments India Pte. Ltd. (“MAIF”) has today remitted the consideration
of T 109,78.68.850/- towards sale of 83.13,800 Equity shares of X 10 each by the
Company in Gujarat Road and Infrastructure Company Limited (“GRICL”)
representing 15% of paid up equity capital of GRICL

The Company has also transferred the aforementioned equity shares in favour of MAIF.

Thank you

Yours faithfully,

Krishria Ghag
Vice President &
Company Secretary
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