p Mahindra & Mahindra
Mahindra FINANCE
Mahindra Towers, 4th Floor,
Dr. G. M. Bhosale Marg, Worli

Mumbai 400 018 India

Tel: +91 22 66526000
Fax: +91 22 24984170
7th July, 2017 +91 22 24984171

The General Manager-Department of ~ The Manager-Listing Department,

Corporate Services, National Stock Exchange of India
BSE Limited, Limited,

Phiroze Jeejeebhoy Towers, "Exchange Plaza", 5th Floor,

Dalal Street, Mumbai - 400 001. Plot No.C/1, G Block,

Bandra-Kurla Complex,

Senp Code 3 832720 Bandra (East), Mumbai - 400 051.

Scrip Code : M&MFIN
Dear Sir,

Sub : Compliance under Regulation 47 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [“Listing
Regulations”]

Ref : Newspaper Advertisements - Public Issue of Non-Convertible Debentures

In compliance with Regulation 47 and other applicable Regulations of the Listing
Regulations, enclosed please find copies of the Statutory Advertisements in relation to
the opening of the Public Issue of Unsecured Subordinated Redeemable Non-
Convertible Debentures (“NCDs") of the face value of Rs. 1,000 each for an amount of
Rs.25,000 lakhs with an option to retain Oversubscription upto Rs. 1,75,000 lakhs
aggregating upto Rs. 2,00,000 lakhs (“Tranche 1 Issue”), published in all the editions of
‘Financial Express’ (in English), all the editions of ‘Jansatta’ (in Hindi) and in Mumbai
edition of ‘Tarun Bharat’ (in Marathi) on 7t July, 2017.

The Advertisements may also be accessed on the website of the Company at the link
http://www.mahindrafinance.com/newspaper_advertisement.aspx.

Kindly take the same on record.

Thanking you,

Yours Faithfully,
For Mahindra & Mahindra Financial Services Limited

7%

Arnavaz M. Pardiwalla
Company Secretary & Compliance Officer

Encl: a/a

Regd. office: Gateway Building, Apollo Bunder, Mumbai 400 001 India
Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485 | www.mahindrafinance.com
CIN: LB5921MH18391PLCO59642

Email : invastorhelpline_mmfsl@mahindra.com
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PUBLIC ANNOUNCEMENT PURSUANT TO PROVISIONS OF CLAUSES (iv), (v),
(vi) AND (ix) OF ANNEXURE A TO SEBI CIRCULAR NO. SEBI/ HO/MRD/DSA/
CIR/P/2016/110 DATED OCTOBER 10, 2016

Ashok I{umar Agarwal & Anuradha Agarwal

Address

We, Ashok Kumar Agarwal & Anuradha Agarwal arg the prﬂmulers of Sacred

Trading &nd Investment Company Ltd ("STRICL™). STAIGL was listed on the

Delhi Stock Exchange, which have been de-recognised by the Securities and

Exchange Board of India (“SEBI™). Consequently, STAICL has been moved to the

Dissemination Board (“DB™) of the Bombay Stock Exchange (“BSE”). Sacred

Trading And Investment Company Lid established in 1982 i is in the busingss of to

buy. sell and deal in shares, stocks, debentures, debenture stocks, bonds.

Financial and Other Information of STAICL

i) Name of the Company: Scared Trading And Investment Company Ltd
(CIM : L659930L1982PLC014286)

ii) Registered Office: [E/1 Jhandewalan Extension 4th Floor New Delhi - 110055

ili) Shareholding: As on March 31, 2017, the paid up equity share capital of
STAICL was ¥ 24 Lacs represented by 240,000 fully paid up equity shares of
¥ 10 sach. Qut of the total 240,000 aquity shares issued by STAICL, 2,37 496
aquity shares (98.96%) are held by the Promoters. We Ashok Kumar Agarwal &
Anuradha Agarwal, the promoters hold 45,300 equity shares (18.875%).2 502
aquity shares (1.04%) are held by public shareholders. As on March 31, 2017,
STAICL had 52 Public shareholders folios.

iv) Summary Financials: As per its auditad financial statements for the last three
yvears, STAICLs Met Worth and MNet Profit/(Loss) after tax was as follows:

I¥ in lacs)
Particulars 31.03.2016 41.03.2015 31.03.2014
(Audited) ¥ {Audited) ¥ (Audited) ¥
Paid up equity share capital 24* 24" 24"
Net worth 42 96 30.98 37 10
Met Profit/ (loss) After Tax 2.98 287 2.0

*300 shares have baen partly paid up which are converted to fully paid up shares
during the financial year 2016-17.

The SEBI vide its Circular No. SEBYHO/MRD/DSA/CIR/P/2016/1 10 dated Dctober
10, 2016 (“SEBI Circular™), has stipulated the procedure and process for exit of
Exclusively Listed Companies (*ELC™) from the DB. As provided in Clause (i) of
Annexure A of the SEBI Gircular, Scared Trading & Investment Company Limited
and its Promoters has appointed, on March 24, 2017, Navigant Corparate Bdvisors
Limited, a Category | Merchant Banker as Independent Valuer from NSE's and BSE's
panel of expert valuers. The said Independent Valuer, after taking into consideration
the applicable valuation methodologies, has issued its Valuation Report dated June
14, 2017 and has determined the fair value of an equity share of STAICL as ¥ 14.32
(Fourteen Rupees Thirty Two Paise) per share. The said Valuation Report will be
available for inspection at the Ragistered Office of STAICL during office hours for a
period of ten days from the daie of this Public Announcement,

We are therefore making Exit offer to acquire the share of the Company from the
Public sharaholders at a price of ¥ 14.32 (Fourteen Rupees Thirty Two Paise) par
Equity share ("Exit or offer Price™), the value determined by the Merchant Banker
as Stated Above.

The offer letter along with consent cum Acceptance Form (“Consent Form”™) &
Blank Transfer Deed is being dispatched to only those public shareholders whose
marnes appear on the register of shareholders of the Company on 3151 March,
2017 (Specified Data™)

According to Offer. you may tender your shares at the Exit or offer price
along with valid Share Transfer Deed to the address of Independent Valuer, as
mentioned balow:

Mavigant Corporate Advisors Limited

423, A Wing, Bonanza, Sahar Plaza Complex, J. B. Nagar,

Andheri - Kurla Road, Andheri (East), Mumbai - 400059.

Tel: +91 22 6360 5550

The exit offer shall open on Monday 10th July, 2017 and will close on Friday 14th
July, 2017. During the tendering period Public shareholders can tender shares as
Prescribed above,

The shareholders who could not tender their shares within the above mentioned
Offer Pariod, have right to tender the shares up to a period of ona year from the
date of completion of offer at the same price of ¥ 14.32 (Fourteen Rupaes Thirty
Two Paise) per share as determined by Navipant Corporate Advisors Limited.
Promoters of Scared Trading & Investment Company Limited heraby declare that
they undertake the liability to acquire such Shares

Sd/-

Place: Delhi Azhok Kumar Agarwal & Anuradha Agarwal

Date: 06,07.2017 Promolers
Faka

PUBLIC ANNOUNCEMENT FOR THE IMMEDIATE ATTENTION OF THE PUBLIC
SHAREHOLDERS OF

AKS‘I’S HEAI__._TH TEGH LIMITED

THIS PUBLIC ANNOUNCEMENT ("PA")IS BEING ISSUED BY THE PROMOTER AND
PROMOTER GROUP ("PROMOTERS™) OF AXSYS HEALTH TECH LIMITED (THE
“COMPANY") IN TERM3 OF SECURITIES AND EXCHANGE BOARD OF INDIA
CIRCULAR NO. SEB/HO/MRD/D3A/CIR/P/2016/110 DATED OCTOBER 10, 2016
(“SEBI CIRCULAR")

I. BACKGROUND OF THE COMPANY

{a) AxSys Health Tech Limited was incorporated on Febreary 15, 1995 under the
Companies Act, 1956

{b) The Registered Office of the Company is currently situated at 5-9-34/2, New
MLA Quarters, Basheerbagh, Hyderabad, Telangana.

(€) The Corporate Identification Numberis L85110TG1995PLC019446

(d) The Company is primarily engaged developing healthcare software programs.

(8) The Paid Up Equity Share Capital of the Company is Rs. 9,50,18 450 comprising
of 95,01,845 Equity Shares of face value Rs. 10/-gach,

(f} The Equity Shares of the Gompany were listed on Delhi Stock Exchange ("DSE")
and Inter-Connected Stock Exchange of India Limited (“ISEIL). Upon exit of both
DSE and ISEIL, the Company ceased to be a listed company and has been
referred to the Dissemination Board (“DB) of BSE Limited (*BSE") by ISEIL vide
Latter No. 14-15/15E238/K. dated August 06, 2014

Il. SHARE CAPITAL STRUCTURE OF THE COMPANY

; Mo. of Equity Shares .
Particulars (Face Value of Rs. 10/-each) Total Amount (in INR)
Authorized Capital 1,50,00,000 15,00,00,000
Issued, Subscribed and
Paidup Capital 95,01,845 950,18 450

IIl. SHAREHOLDING PATTERN OF THE COMPANY
| Mo of Equity | Number of Paid up | % tototal Paid up

Categary | Shareholders E{IUI']' Shares held Ehafguntg;.ﬁal
Fromoder and Promoter Group 113 | 50 50 541 :.2 53
Public ) 620] 3551308 | 3737
Total 742 95,01,845 100.00

V. STANDALONE FINANCIAL SNAPSHOT OF THE COMPANY

Financial Year Financial Year Financial Year
2016 2015 2014

Particulars

Issued, Subscribed
and PaidupEquity 9,50,18,450 9,50,18,450 9,50,18,450
Share Capital
Reserves & Surplus | (13,17,22.493) | (15,85,80,395) | (17,27.16,148)

Ty g e ey e

Networth (36,704, LI-H-,I (B,35,61,943) {/./6,9/,698)
Total Income 13,41,72 807 13,06,72,692 10,10,77,398
Profit After Tax 2,68,57,902 1 1,41,35,753 (3.05,37,569)

V. EXITPRICEAND FINANCIAL ARRANGEMENTS

a) Interms of SEBI Circular, the Company has appointed Saffron Capital Advisors
Private Limited as Independent Valuer, empaneled by BSE and N5E, to detarmineg
the fair market value of Equity Shares of the Company, As per the report dated
July 04, 2017 issued by the Independant Valuer, the fair market value of Equity
Shares of the Company arrived at by considering the Hon'ble Supreme Court of
India Judgement in the case of Hindustan Lever Employee Union v's Hindustan
Lever Limited [(1995) 83 CC 30], with due regards to the erstwhile GCI formula
for valuation of shares, relevant financial factors and the Discounted Cash Flow
meathod is NEGATIVE.

b} Para (i) of Annexure A to the said SEBI Circular siates that in case the fair market
value determined by the Independent Valuer is positive, the Promoters of the
company shall acquire the shares from the Public Shareholders by paying them
such value determined by the Independent Valuer.

¢l As perthe procedure laid down by BSE, any company with a negative fair market
value has fo make a Public &nnouncement and request BSE to remove the name
of the company from its DE vide an application in Annexura H.

d) Since the fair market value of the Equity Shares of the Company is NEGATIVE, the
Promoters are making this Public Announcement fo the Public Shareholders
without any underlying obligation to acquire the Equity Shares from them,

g) The Promoters undertake to redress the grievances of all the Pubdic Sharehaoldars
pursuant to the removal of the name of the company from the DB

ON BEHALF OF THE PROMOTERS

Place: Hyderabad
Date: July 06, 2017

ST, 7 S, 2017

Thig is an advertisement iszuwed, pursuant to Regulation B(1) of the SEBI {Issue and Listing of Debt Securities) Regulations, 2008, as amended, for informafion purpose only.

Mahindra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Our Company was incorporated at Mumbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1956, as amended with registration no. 11-059642 and was granted a certificate of incorporation by the
Regizirar of Companies, Maharashira ai Mumbai (“"ReC"). The name of our Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh certificate of incorporation consequent upon change of name was granted by the RoC on Movember 3.
1892 Cur Company is registered a5 a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1334, For further details, see the section tifled "History, Main Objects and Key Agresmenis”
on page 108 of the Shelf Prospectus. The Corporate [dentification Number of our Company is LESS2TMHT1991PLCDE9642.

Registered Office: Gateway Building, Apallo Bunder, Mumbai 400001, Maharashira ; Tel: +81 22 2285 5500; Fax; +91 22 2287 5485 ; Corporate Office: 4ih Floor, Mahindra Towers, Dr, G.M. Bhosale Marg, P.K. Kume Chowk, Warli, Mumbai 400018, Maharashtra
Tel: +31 22 6652 6000; Fax: +81 22 2495 3608, Company Secretary and Compliance Officer; Ms. Amavaz M, Pardiwalla; Tel: +81 22 6652 6017 ; Fax: +581 22 2495 3608; E-mail: investorhelpline_mmisi@mahindra.com; Website: www. mahindrafinance.com

OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER "OUR PROMOTER" ON PAGE 140 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY"” OR THE “ISSUER") OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (*NCDs") OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LAKHS (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 1,75,000 LAKHS AGGREGATING UP TO ¥ 2,00,000 LAKHS (“TRANCHE 1 ISSUE") AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS DATED JUNE 29, 2017 CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS"), WHICH
SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 29, 2017 ("SHELF PROSPECTUS"”) FILED WITH THE REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI (“ROC"), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THEPROSPECTUS ("PROSPECTUS”). THENCDs WILLEBEELIGIBLEFORTIER I CAPITAL.

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT

SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS"), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated ‘IND AAA’'/Outlook Stable’ by India Rating and ] ] »
Allotment on first come first serve basis’

‘BWR AAA, Outlook: Stable’ by BWR

‘Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017,

The following is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Prospectus

Series | | I 1

Frequency of Interest Payment Annual . Annual . Annual

Minimum Application = 10,000 (10 NCDs) across all Series collectivaly . % 10,000 {10 NCDs) across all Series collectively . T 10,000 (10 NCDs) across all Series collectively
In Multiples of thereafter < 1,000 (1 NCD) | T 1,000 (1 NCD) | T 1,000 (1 NCD)

Face Value of NCDs (¥/ NCD) 71,000 | T 1,000 | Z 1,000

Issue Price 2/ NCD) Z 1,000 | 21,000 | £ 1,000

Mode of Interest Payment Through varous oplions available . Through various options available . Through varous oplions availabla

Tenor ¥ years . 10 years . 15 years

Coupon (%) for NCD Holders 7 75% | 7.90% | 7.95%

in Category | and Category Il

Coupon (%) for NCD holders 7 85% | 8.00% | 8.05%

in Category Ill and Category IV _ _

Effective Yield (per annum) for | 7.76% 7.91% 7.95%

NCD holders in L‘.ataguryr &

Eff;-:-.?iv_e‘f_le]d (per annum} for 7.B6% | 8.01% | B.05%

RS T a0 ST | |

Put Option MA MA, MA

Call Option MA | MA | Subject to compliance with applicable laws, in case

of Senes lll NCDs, call option may be exercised by our
Company at the end of the 10th yvear from the Deemead
Date of Allotment. In the avent of call option being
exercised for Senes |l NCDs, the Redemption Date for
saries Il NCDs shall be 10 years from Deemed Date of
Allotment or such date for exerciging tha call option as
intimated by our Company

Redemption Date T years from the Deemed Date of Allctment 10 years from the Deemed Date of Allotment 15 years from the Deemed Date of Allotment. In the
event of call option being exercised for Series || NCDs,

the Redemption Date for Series Il NCDs shall be 10
vears from Deemed Date of Allotment or such date for
en@rcising the call option as intimated by our Company.

Redemption Amount {Z/NCD) 2 1,000 ' 7 1,000 ' 7 1,000

*Owur Company shall allocate and allot Series | NCD's wherein the Applicants have nof indicated their chaoice of the relevant NCD Series.
If the Deemed Date of Allotment undergoes a change, the coupon payment dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.

ISSUE PROGRAMME**

ISSUE OPENS ON: JULY 10, 2017 | ISSUE CLOSES ON: JULY 28, 2017

**Tha Tranche 1 Issue shall ramain open for subscription on Working Days from 10 a.m. to 5 p.m. during the pariod indicated above, axcept that the Tranche 1 |ssue may close on such aarlier data or extendad date as
may be decided by the Board of Directors of our Company [“Board”) or Bond Issue Committee. In the event of an eary closure or extension of the Tranche 1 Issue, our Company shall ensure that notice of the same is
pravided to the prospective investors through an advertisement in a reputed daily national newspaper with wide circulation on or before such eardier or extended date of Tranche 1 Issue closure, On the Issue Closing
Date, the Application Forms will be accepted only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 3 p.m. or such extended time as may be parmitted by the BSE.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of our Company, see “HISTORY, MAIN OBJECTS AND KEY AGREEMENTS" on page 108 of the Shelf Prospectus
and Clause Il of the Memorandum of Association of our Company, The Memarandum of Association of our Company is a document for inspection in relation to the: Issue. For further details, se the section tiled "MATERIAL CONTRACTS AND DOCUMENTS FOR
INSPECTION" on page 97 ofthe Shelf Prospectus.

LIABILITY OF MEMBERS: Limited

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Cagital of the Companyis € 14,000 lakhs divided into 70,00,00,000 Equity Shares of face value of € 2 each
and 50,00,000 Preference Shares of face value of € 100 each, the lssue, Subscribed and Paid up share capital of the Company is ¥ 11, 375.30 lakhs divided into 56 87 64,960 of face value of ¥ 2 each. For information on the share capital of our Company, see “CAPITAL
STRUCTURE" on page 50 ofthe Shell Prospectus

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: Given below are the names of the signatones of the Memorandum of
Association of the Company and the number of Equity Shares subscrbed for of face value of € 2 each by them at the time of signing of the Memorandum of Association: Mr. Harish P. Mahajani - 1 Equity Share; Mr. Mahesh K. Mehta - 1 Equity Share; Mr. Vijay R. Ashar -1
Equity Share; Mrs. Dipika V. Ashar—1 Equity Share; Mrs, Jyotsna M. Mehta - 1 Equity Share; Mrs, Vieena Bakul Shath- 1 Equity Share; and Mr. Dilip P. Bhagat — 1 Equity Share,

LISTING: The NCDs offarad through this Tranche 1 Prospecius are proposad 1o be listed on the BSE Limited (“BSE™). Our Company has recaived an ‘in-principle’ approval from the BSE vide their lether no, DCMBMPI1-BONDA17-18 dated June 28, 2017, For the
purposes of the Tranche 1 Issue, BSE shall be the Designated Stack Exchangs.

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE shoukd nol in any way be deemed or construsd that the Prospectus has bean cleared or approved by BSE nor does il cerdify the corraciness o completenass of any of the
contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated September 4, 1998 issued by the Reserve Bank of India under section 45 1A of the Resenve Bank of India Act, 1934, However, the RBI does not accept any respansibility
of quarantee about the present position as to the financial soundness of the Company or for the correciness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits! discharge of Eability by the Company.
CREDIT RATING: The MCDs proposed to be issued under this Tranche 1 lssue have been rated "IND AANT Dutiook Stable’ for an amount of < 200,000 lakhs, by India Ratings & Besearch Private Limited (“India Rating”) vide their letters dated June 6, 2017 and
June 27, 2017 and BWR AAA, Dutlook: Stable’ for an amount of ¥ 2,00,000 kakhs, by Brickwork Ratings India Private Limited (“BWR™) vide their letiers dated June 7, 2017 and June 27, 2017, The rating of NCDs by India Ratings and BWR indicate that instruments with
thig rating ara considered to hawve highest dagree of safiaty regarding timely senicing of financial obligations and carry lowest cradit risk, For the rationala for these ratings, see Anneura Aand B of the Shelf Prospectus. This rating is not a recommendation to buy, sall or
hidd securilles and investors should take their own decision. This rating is subject to revision or withdrawal at any lime by the assigning rating agencies and should be evaluated independently of any other ratings.

GENERAL RISKS: Fortaking an investment dacisian, invesiars must rely on their own examination of the lssuer and the Tranche 1 ssue, including the risks involved, Specific altention of the Investors is invitad to the section liled “Risk Factors” on page 12 of the Shelf
Prospectus and "Material Developments™ on page 22 of the Tranche 1 Prospectus. The Tranche 1 Prospectus has not been and will not be approved by any requiatory suthority in India, including the Securifies and Exchange Board of India [*3EBI), the Reserve Bank
of India (*RBI"), any registrar of companies orany stock exchange in India.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from:; Mahindra & Mahindra Financial Services Limited, Tel: 491 22 6652 6000, Fax: +91 22 2495 3608; Lead Managers: Edelweizs Financial Services Limited, Tel: 491 22 4086 3535
Fax: +91 22 4086 3610; Axis Bank Limited, Tel: +81 22 6ald 3293 Fac +81 22 2425 3800; A. K. Capital Services Limited, Tal: +81 22 6754 6500 Fac +81 22 6610 0584; Trust Inwasimeant Advisors Private Lirmited Tel: +81 22 4084 5000 Fax: +81 22 4084 5007;
Yes Securities (India) Limited Tel,: +#91 22 22 3347 7364 Fax: 91 22 2421 4508; and offices of Consortium Member, Trading Members and Designated Branches of the SC35Bs, Electronic Application Forms will be available on the websiles of the SCSBs that permit
submission of ASBAApplication elecironically. Application Forms may be downloaded from the websites of the Company, Stock Exchange and Consortivm Member,

AVAILABILITY OF PROSPECTUS: Invesiors are advised fo refer fo the Prospecius and the risk factors on page 12 of the Shelf Prospectus contained therein, before applying in the Issue. Physical copy of the Prospectus may be obiained from the Corporate Office of
the Comgany or from the office of the Lead Managers. Full copy of the Frospecius is available on the websites of the ssuenLead ManagersBSE at www mahindrafinance.com; wew.edelweissiin.com; waww.axisbank.com; www. akcapindia.com; www. trustgroup.in;
wilw yesinvest.in and www bsaindia.com respectively,

BANKERS TO THE ISSUE | ESCROW COLLECTION BANK(s): Axis Bank Limited, HDFC Bank Limited; |CICI Bank Limited; Indusind Bank Limited

REFUND BANK: HDFC Bank Limited

LEAD MANAGERS TO THE TRANCHE 1ISSUE

'i*‘, IEdBlW‘:BlSE A AXIS BANK @ A K. CAPITAL SERVICES LTD. ; m E

EDELWEISS FINANCIAL SERVICES LiMIT=p | AXIS BANK LIMITED A. K. CAPITAL SERVICES LIMITED e
Edalwaiss Howse Off CST Road, K;.Iina. - Axis Housa, Bth Floor, C-2, 50-39 Free Presshl-luuse. 3rd Flaor, TRUST INVESTMENT ADVISORS H’_ES SECURITIES [IHDM:LLIHITED
Mumbai 400 098 Maharashira, India Wadia Infemational Lentre, R.B. Marg, Free Press Joumal Marg, 215, Mariman Point, PRIVATE LIMITED L, Ot A2, LiriL o A, Bil F0ds
Tal- +B1 7 A0B6 1535 : Worli. Mumbai - 400 025, Maharashira, India |y 0250 nnnad 1(1%/110, Bakarama, Bandra Kurla Complex, Senapati Bapal Marg, Elphinstone Road,
Eax 481 22 4086 3610 Tel; +31 22 6604 3293 Tal: +.31 99 G754 “Dﬁ Bandra (E}, Mumbai = 400 051 Mumbai 400 013, India
Inwastor Gravance Emai Email: mmfsl2017@axisbank.com Email mmrslrc:;-!liﬁ.'-' Eakgroug.co.in Faw: +31 22 4084 5007 Fau: 81 22 2421 4508 i
customerservice mbfedelweissfin.com Invesior G"F""'a,r':E Email Invessor Grigvance Email Email: mbd.trustEirusigroup.in E-rnail: mahindrafinanceNCO@yessecuritiesltd in
Website: www.edelweisshin.com I‘:“hE"ElU-ﬁa'-'-'aﬂl'ﬂﬂi'ilﬁt'ﬁ-‘“h-m'l investor grievance@akgroup.co.in Invesior Grievance Emal: customercare@trusigroup.in Invastor Grievance Email: ige@vessecurtieshd.in
Cantact Parsan: Mr. Lokesh Singhif Websie: W 3.1r_L3|_:-.31nk ot Website: www akcapindia com Weebsite; wanw.trustgrowp.in Website: waw. yesinvestin
Mr. Mandesp Singh Lontact EE“':""." M. .."!kas Shinds ; Contact Person; Mr, Malay Shah' Mr. Krish Sanghvi Contact Persan; Mr. Ankur Jain Contact Person; br, Mukesh Garg
SEBI Riegistration No.: INMOODOG10650 o e SEB| Registration No.: INMOD0010411 SEBI Regstration No.: INMODD011120 SEB| Regisiration No.: MB/INMODD( 2227
CIN: LI9539MH1985PLC0ME4 CIN: LES110G.1593PLC020749 CIM: L74899MH1293PLC274881 CIN; UE7190MH200ERTC 162454 CIN: UT4852MH2013PLC2409T
DEEENTURE TRUSTEE THE TRANCHE 1 [SSUE | REGISTRAR TO THE TRANCHE 1 1SSUE

A\ AXis TRUSTEE KARVY |

Axis Trustes Services Limited® Karvy Computershare Private Limited

Axis House, Bombay F!rg.'ei"?_ Wills Compound, Pandurang Budhkar Marg, Mumbai 400 025 Karvy Selenwm Tower B, Pled 31-32, Financial Disfrict, Manakramguda, Gachibowli, Hyderabad - 500 032

Tal: +81-22- 6226 D07475; Fax: +91- 22- 4325 3000; Emnail: debanluratnisteaiaxistnistea com Tel: 040-6T162222 Faw: 40-23001153; Emad: ainward. fis@karvy.com

Invesior Grievance Emal: debentureirusieeaxistrusies com; Website: www.axisirusies com Investor Grievance Email: mahindrafinance nedipo2@kanyy.com; Website: www. karisma karsy.com

Contact Persan; Mr. Devrgj Reo; SEBI Regsiration Number, INDOODG00454; CIM: U74EaMHZ008PLE13226 Contact Person: Mr. M Murali Krishna; SEBI Regisiration Number; INRIDDI0DZ21; CIN: U741 -III'GE' D3FTCIA 1636

"Axis Trustee Senaces Limited under regulation 4(4) of SEBI Debt Requlations has by its letter dated June 12, 2017 given s consent for s appointment as Debsnture Trustes o the Issue and for its name to be included in Tranche 1 Prospectus and in all the subsequent
periodical communications sent o the holders of the NCDs issued pursuant to this lssue

A copy of the Shelf Prospectus and Tranche 1 Prospectus has been filed with the Registrar of Companies, Maharashira, Mumbaiin terms of section 26 and 31 of Companies Act, 2013, along with the endeorsedicedified copies of all requisite documents. For further details
please refer to the seclion biled "Material Contracts and Documents for Inspection” on page 97 ofthe Tranche 1 Prospectus.

Disclaimer: Mahindra & Mahindra Financial Services Limited is subject lo market conditons and ather considerabions, proposing a public issue of Unsecured Subardinated Redeemable Mon-Convertibde Debentures and has filed the Shelf Prospectus dated June 29
2017 and Tranche 1 Prospectus dated June 2%, 2017 with the Regestrar of Companies, Maharashira at Mumbai, BSE Limited and SEBI (for record purposes). All investors proposing 1o parlicipate in the public issue of NCDs by Mahindra & Mahindra Financial Services
Limited should invest anly on the basis of information contained in Shelf Prospecius dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017, Please see section entitled "Risk Factors” beginning an page 12 of the Shelf Prospectus for risks in this regards.

Mote: Capitalized terms noi defined herein shall have the same meaning as assigned fo such ierms in the Prospectus.
For Mahindra & Mahindra Financial Services Limited

Sdi-
Ramash Iyer
Place : Mumibai Vice-Chairman & Managing Direcior
Uate - July 06, 2017 (CHIN: DO220755)
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This is an advertisement issued, pursuant to Regulation 8(1) of the SEBI (Issue and Listing of Debt Securities) Regulations, 2008, as amended, for information purpose only.

Mahincra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Our Company was incorporated at Mumbai as Maxi Motors Financial Services Limited on January 1, 1991 as a public limited company under the Companies Act, 1956, as amended with registration no. 11-059642 and was granted a certificate of incorporation by the

Registrar of Companies, Maharashtra at Mumbai (“RoC"). The name of our Company was changed to Mahindra & Mahindra Financial Services Limited and a fresh certificate of incorporation consequent upon change of name was granted by the RoC on November 3,

1992. Our Company is registered as a deposit accepting non-banking financial company with the Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1934. For further details, see the section titled “History, Main Objects and Key Agreements”

on page 108 ofthe Shelf Prospectus, The Corporate Identification Number of our Company is L65921MH1991PLC059642.

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400001, Maharashtra ; Tel: +91 22 2289 5500; Fax: +91 22 2287 5485 ; Corporate Office: 4th Floor, Mahindra Towers, Dr. G.M. Bhosale Marg, P.K. Kurne Chowk, Worli, Mumbai 400018, Maharashtra

Tel: 91226652 6000; Fax: +91 22 2495 3608; Company Secretary and Compliance Officer: Ms. Arnavaz M. Pardiwalla; Tel: +91 226652 6017; Fax: +91 22 2495 3608; E-mail: investorhelpline_mmfsl@mahindra.com; Website: www.mahindrafinance.com
OUR PROMOTER IS MAHINDRA & MAHINDRA LIMITED. FOR FURTHER DETAILS REFER TO THE CHAPTER “OUR PROMOTER” ON PAGE 140 OF THE SHELF PROSPECTUS.

PUBLIC ISSUE BY MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED (“COMPANY” OR THE “ISSUER”) OF UNSECURED SUBORDINATED REDEEMABLE NON
CONVERTIBLE DEBENTURES (“NCDs”) OF FACE VALUE OF ¥ 1,000 EACH FOR AN AMOUNT OF ¥ 25,000 LAKHS (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION UP TO ¥ 1,75,000 LAKHS AGGREGATING UP TO ¥ 2,00,000 LAKHS (“TRANCHE 1 ISSUE”) AND IS BEING OFFERED BY WAY OF THE TRANCHE 1
PROSPECTUS DATED JUNE 29, 2017 CONTAINING, INTER ALIA, THE TERMS AND CONDITIONS OF THE TRANCHE 1 ISSUE (“TRANCHE 1 PROSPECTUS”), WHICH
SHOULD BE READ TOGETHER WITH THE SHELF PROSPECTUS DATED JUNE 29, 2017 (“SHELF PROSPECTUS”) FILED WITH THE REGISTRAR OF COMPANIES,
MAHARASHTRA, MUMBAI (“ROC"”), DESIGNATED STOCK EXCHANGE AND SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”). THE SHELF PROSPECTUS AND
TRANCHE 1 PROSPECTUS CONSTITUTES THE PROSPECTUS (“PROSPECTUS”). THENCDs WILL BE ELIGIBLE FOR TIER Il CAPITAL.

THE TRANCHE 1 ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT
SECURITIES) REGULATIONS, 2008 AS AMENDED (THE “SEBI DEBT REGULATIONS”), THE COMPANIES ACT, 2013 AND RULES MADE THEREUNDER AS AMENDED TO
THE EXTENT NOTIFIED.

Rated ‘IND AAA’/Outlook Stable’ by India Rating and

Allotment on first come first serve basis’

‘BWR AAA, Outlook: Stable’ by BWR

*Determined on the basis of Application on the electronic bidding platform of BSE Ltd.
For detailed terms and conditions, please refer to the Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017.

The ﬁl-lowing is a summary of the terms of the NCDs to be issued pursuant to the Tranche 1 Prospectus
Series | ] n
Frequency of Interest Payment Annual Annual Annual
¥ 10,000 (10 NCDs) across all Series collectively ¥ 10,000 (10 NCDs) across all Series collectively ¥ 10,000 (10 NCDs) across all Series collectively
¥1,000 (1 NCD) ¥1,000 (1 NCD) ¥1,000 (1 NCD)

Minimum Application

In Multiples of thereafter

Face Value of NCDs (Z/ NCD) 1,000 ¥1,000 ¥1,000

Issue Price (Z/ NCD) ¥ 1,000 ¥1,000 ¥ 1,000

Mode of Interest Payment Through various options available Through various options available Through various options available
Tenor 7 years 10 years 15 years

Coupon (%) for NCD Holders 7.75% 7.90% 7.95%

in Category | and Category Il

Coupon (%) for NCD holders 7.85% 8.00% 8.05%

in Category lll and Category IV

Effective Yield (per annum) for 7.76% 7.91% 7.95%

NCD holders in Category | & II |

Effective Yield (per annum) for 7.86% 8.01% 8.05%

NCD holders in Category Ill & IV

Put Option NA NA NA

Call Option NA NA Subject to compliance with applicable laws, in case

of Series Il NCDs, call option may be exercised by our
Company at the end of the 10th year from the Deemed
Date of Allotment. In the event of call option being
exercised for Series |l NCDs, the Redemption Date for
Series Ill NCDs shall be 10 years from Deemed Date of
Allotment or such date for exercising the call option as
intimated by our Company.

Redemption Date 7 years from the Deemed Date of Allotment 10 years from the Deemed Date of Allotment 15 years from the Deemed Date of Allotment. In the
event of call option being exercised for Series Ill NCDs,
the Redemption Date for Series Ill NCDs shall be 10
years from Deemed Date of Allotment or such date for

exercising the call option as intimated by our Company.
Redemption Amount (I/NCD) 71,000 ¥1,000 ¥ 1,000

*Our Company shall allocate and allot Series | NCDs wherein the Applicants have not indicated their choice of the relevant NCD Series.
Ifthe Deemed Date of Allotment undergoes a change, the coupon payment dates, redemption dates, redemption amounts and other cash flow workings shall be changed accordingly.

ISSUE PROGRAMME**

ISSUE OPENS ON: JULY 10, 2017 | ISSUE CLOSES ON: JULY 28, 2017

**The Tranche 1 Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. during the period indicated above, except that the Tranche 1 Issue may close on such earlier date or extended date as
may be decided by the Board of Directors of our Company (“Board™) or Bond Issue Committee. In the event of an early closure or extension of the Tranche 1 Issue, our Company shall ensure that notice of the same is
provided to the prospective investors through an advertisement in a reputed daily national newspaper with wide circulation on or before such earlier or extended date of Tranche 1 Issue closure. On the Issue Closing
Date, the Application Forms will be accepted only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by the BSE.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see “HISTORY, MAIN OBJECTS AND KEY AGREEMENTS" on page 108 of the Shelf Prospectus
and Clause IIl of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see the section titled “MATERIAL CONTRACTS AND DOCUMENTS FOR
INSPECTION" on page 97 of the Shelf Prospectus.
LIABILITY OF MEMBERS: Limited
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE SHELF PROSPECTUS: The Authorised Share Capital of the Companyis ¥ 14,000 lakhs divided into 70,00,00,000 Equity Shares of face value of ¥ 2 each
and 50,00,000 Preference Shares of face value of ¥ 100 each, the Issue, Subscribed and Paid up share capital of the Companyis ¥ 11,375.30 lakhs divided into 56,87,64,960 of face value of ¥ 2 each. For information on the share capital of our Company, see “CAPITAL
STRUCTURE" on page 50 of the Shelf Prospectus.
NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES SUBSCRIBED FOR BY THEM: Given below are the names of the signatories of the Memorandum of
Association of the Company and the number of Equity Shares subscribed for of face value of T 2 each by them at the time of signing of the Memorandum of Association: Mr. Harish P. Mahajani - 1 Equity Share; Mr. Mahesh K. Mehta - 1 Equity Share; Mr. Vijay R. Ashar—1
Equity Share; Mrs. Dipika V. Ashar - 1 Equity Share; Mrs. Jyotsna M. Mehta — 1 Equity Share; Mrs. Vieena Bakul Sheth — 1 Equity Share; and Mr. Dilip P. Bhagat - 1 Equity Share.
LISTING: The NCDs offered through this Tranche 1 Prospectus are proposed to be listed on the BSE Limited (“BSE”). Our Company has received an ‘in-principle’ approval from the BSE vide their letter no. DCM/BM/PI-BOND/1/17-18 dated June 28, 2017. For the
purposes of the Tranche 1 Issue, BSE shall be the Designated Stock Exchange.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the Prospectus has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the
contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause of the BSE Limited.
DISCLAIMER CLAUSE OF RBI: The Company is having a valid certificate of registration dated September 4, 1998 issued by the Reserve Bank of India under section 45 |1A of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility
or guarantee about the present position as to the financial soundness of the Company or for the correctness of any of the statements or representations made or opinions expressed by the Company and for repayment of deposits/ discharge of liability by the Company.
CREDIT RATING: The NCDs proposed to be issued under this Tranche 1 Issue have been rated ‘IND AAAT Outlook Stable’ for an amount of T 2,00,000 lakhs, by India Ratings & Research Private Limited (“India Rating") vide their letters dated June 6, 2017 and
June 27, 2017 and 'BWR AAA, Outlook: Stable’ for an amount of ¥ 2,00,000 lakhs, by Brickwork Ratings India Private Limited (“BWR”) vide their letters dated June 7, 2017 and June 27, 2017. The rating of NCDs by India Ratings and BWR indicate that instruments with
this rating are considered to have highest degree of safety regarding timely servicing of financial obligations and carry lowest credit risk. For the rationale for these ratings, see Annexure Aand B of the Shelf Prospectus. This rating is not a recommendation to buy, sell or
hold securities and investors should take their own decision. This rating is subject to revision or withdrawal at any time by the assigning rating agencies and should be evaluated independently of any other ratings.
GENERAL RISKS: Fortaking an investment decision, investors must rely on their own examination of the Issuer and the Tranche 1 Issue, including the risks invalved. Specific attention of the Investors is invited to the section titled “Risk Factors" on page 12 of the Shelf
Prospectus and “Material Developments” on page 22 of the Tranche 1 Prospectus. The Tranche 1 Prospectus has notbeen and will not be approved by any regulatory authority in India, including the Securities and Exchange Board of India (‘SEBI”), the Reserve Bank
of India (“RBI"), any registrar of companies or any stock exchange in India.
AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Mahindra & Mahindra Financial Services Limited, Tel: +91 22 6652 6000, Fax: +91 22 2495 3608; Lead Managers: Edelweiss Financial Services Limited, Tel: +91 22 4086 3535
Fax: +91 22 4086 3610; Axis Bank Limited, Tel: +91 22 6604 3293 Fax: +31 22 2425 3800; A. K. Capital Services Limited, Tel: +91 22 6754 6500 Fax: +91 22 6610 0594; Trust Investment Advisors Private Limited Tel: +91 22 4084 5000 Fax: +91 22 4084 5007,
Yes Securities (India) Limited Tel.: +91 22 22 3347 7364 Fax: 91 22 2421 4508; and offices of Consortium Member, Trading Members and Designated Branches of the SCSBs. Electronic Application Forms will be available on the websites of the SCSBs that permit
submission of ASBAApplication electronically. Application Forms may be downloaded from the websites of the Company, Stock Exchange and Consortium Member.
AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus and the risk factors on page 12 of the Shelf Prospectus contained therein, before applying in the Issue. Physical copy of the Prospectus may be obtained from the Corporate Office of
the Company or from the office of the Lead Managers. Full copy of the Prospectus is available on the websites of the Issuer/Lead Managers/BSE at www.mahindrafinance.com; www.edelweissfin.com; www.axisbank.com; www.akcapindia.com; www.trustgroup.in;
www.yesinvest.in and www.bseindia.com respectively.
BANKERS TO THEISSUE / ESCROW COLLECTION BANK(s): Axis Bank Limited; HDFC Bank Limited; ICICI Bank Limited; Indusind Bank Limited
REFUND BANK: HDFC Bank Limited
I‘ AXIS BANK
Ideas create, values protect
AXIS BANK LIMITED

Edntstﬂsslsl-liﬁég%}#%g% %ﬂ%ﬁlg,‘wm mﬁg?ﬂ;%g{mmﬁ"% PB. Mar 30-39 Free Press House, 3rd Floor, )
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DEBENTURE TRUSTEE THE TRANCHE 1 ISSUE

I‘ AXIS TRUSTEE

Axis Trustee Services Limited*

Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Mumbai 400 025

Tel: +91-22- 6226 0074/75; Fax: +91- 22- 4325 3000; Email: debenturetrustee@axistrustee.com

Investor Grievance Email: debenturetrustee@axistrustee.com; Website: www.axistrustee.com

Contact Person: Mr. Devraj Rao; SEBI Registration Number: INDO00000494; CIN: U74399MH2008PLC18226

LEAD MANAGERS TO THE TRANCHE 1 ISSUE

@ A.K. CAPITAL SERVICES LTD. =
BUILDING BONDS W
IIlli TRUST

A. K. CAPITAL SERVICES LIMITED

@Edelweiss

YES,/SECURITIES

YES SECURITIES (INDIA) LIMITED

IFC, Tower 1 & 2, Unit no. 602 A, 6th Floor,
Senapali Bapat Marg, Elphinstone Road,
Mumbai 400 013, India

Tel.: +91 22 22 3347 7364

Fax: 91 22 2421 4508

E-mail: mahindrafinanceNCD@yessecuritiesld.in
Investor Grievance Email: igc@yessecuritiesltd.in
Website: www.yesinvest.in

Contact Person: Mr. Mukesh Garg

SEBI Registration No.: MB/INM000012227

CIN: U74992MH2013PLC240971

REGISTRAR TO THE TRANCHE 1 ISSUE

KARVY ||| 2=

Karvy Computershare Private Limited

Karvy Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, Gachibowli, Hyderabad — 500 032

Tel: 040-67162222; Fax: 040-23001153; Email: einward.ris@karvy.com

Investor Grievance Email: mahindrafinance.ncdipo2@karvy.com; Website: www.karisma.karvy.com

Contact Person: Mr. M Murali Krishna; SEBI Registration Number: INR000000221; CIN: U74140TG2003PTC041636

TRUST INVESTMENT ADVISORS
PRIVATE LIMITED

109/110, Balarama, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

Tel: +91 22 4084 5000

Fax: +91 22 4084 5007

Email: mbd.trust@trustgroup.in

Investor Grievance Email: customercare@trustgroup.in
Website: www.trustgroup.in

Contact Person: Mr. Ankur Jain

SEBI Registration No.: INM000011120
CIN: U67190MH2006PTC 162464

*Axis Trustee Services Limited under regulation 4(4) of SEBI Debt Regulations has by its letter dated June 12, 2017 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in Tranche 1 Prospectus and in all the subsequent
periodical communications sent to the holders of the NCDs issued pursuant to this Issue.

Acopy of the Shelf Prospectus and Tranche 1 Prospectus has been filed with the Registrar of Companies, Maharashtra, Mumbai in terms of section 26 and 31 of Companies Act, 2013, along with the endorsed/certified copies of all requisite documents. For further details
please refer to the section titled “Material Contracts and Documents for Inspection” on page 97 of the Tranche 1 Prospectus.

Disclaimer: Mahindra & Mahindra Financial Services Limited is subject to market conditions and other considerations, proposing a public issue of Unsecured Subordinated Redeemable Non-Convertible Debentures and has filed the Shelf Prospectus dated June 29,
2017 and Tranche 1 Prospectus dated June 29, 2017 with the Registrar of Companies, Maharashtra at Mumbai, BSE Limited and SEBI (for record purposes). All investors proposing to participate in the public issue of NCDs by Mahindra & Mahindra Financial Services
Limited should invest only on the basis of information contained in Shelf Prospectus dated June 29, 2017 and Tranche 1 Prospectus dated June 29, 2017. Please see section entitled "Risk Factors" beginning on page 12 of the Shelf Prospectus for risks in this regards.

Note: Capitalized terms not defined herein shall have the same meaning as assigned to such termsin the Prospectus.

For Mahindra & Mahindra Financial Services Limited ';

Sd/- ul

Ramesh lyer u

Place : Mumbai Vice-Chairman & Managing Director g
Date : July 08, 2017 (DIN: 00220759) Y
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