
R8LIA\Nce 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai 400 001 
BSE Scrip Code: 540767 

Dear Sir(s), 

Reliance Nippon Life 
Asset Management Limited 
(formerly Reliance Capital 
Asset Management Limited) 

Registered Office : Tel: +91 22 3303 1000 
Reliance Centre, 7th Floor, South Wing, Fax: +91 22 3303 7662 
Off Western Express Highway, www.reliancemutual.com 
Santacruz (East), Mumbai - 400 055 
(CIN: L65910MH1995PLC220793) 

April 27 , 2018 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051 
NSE Scrip Symbol: RNAM 

Sub.: Monitoring Agency Report for the quarter ended March 31, 2018 

We request you to kindly take note that there is no deviation / variation in the utilisation of the 
proceeds as mentioned in the objects stated in the Prospectus dated October 30, 2017, in respect of 
the Initial Public Offering (IPO) of the Company in accordance with the Regulation 32(1) of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

In accordance with the Regulation 32(6) of the Listing Regulation and 16(4) of Securities and 
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as 
amended, enclosed is the Monitoring Agency Report in respect of the utilisation of the proceeds of 
the I PO for the quarter ended March 31 , 2018 issued by HDFC Bank Limited, the Monitoring Agency, 
appointed by the Company. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Reliance Nippon Life Asset Management Limited 

\2Y" (~ n f ~- ,, 
De~pak Mukhija ) 
Company Secretary & Compliance Officer 

Encl: As above 

BESTEMPLOYERS A Reliance Capital Company 

INDIA I 2016 



r. 
I,; HDFC BANK 
We understand your world 

SCMECVU: lX 

MONITOIUNG REPORT 

NAME OF THE MONITORING AGENCY: HDFC Sank Limited 

MONITORING REPORT FOR THE QUATERLY ENDED: 31" Morch 2018 

(1) Name. of the Issuer : Reliance Nippon Life Asset Monogement Limit~ 

(o) Deviotion from the objects: NIL 

(b) Ronge of Deviation*: NIL 

l)eclarotion: 

HDFC Bank Limited 
I Think Techno Campus, 
Building -Alpha, 
Next to Kanjur 
Marg Railway station (East), 
Kanjur Marg (E), 
Mumbai - 400 042. 

We hereby declore that this report is based on the format os prescribed by SES! (ICDR) Regulations, 2009, 
as C11T1ended. 1/We further declare that this report provides true o.nd fair view of the utilization of issue 
proceeds. 

We declare thot we do not hove o.ny direct / indirect interest in or relotionship with the 
issuer/promoters/directors/manogeme,,t ond also confirm that we do not perceive ony conflict of interest ,n 
such relationship/ interest while monitoring ond report ing the utilization of issue proceeds by the issuer. 

Signatire: ~ 

Nome of the Authorized Person/Signing Autho ity: f~ASANtvP. l)C,H\1- / 5IOOHAltTI-I :J"'Ott~\I 

Designotion of Authorized person/Signing Authority: r-\f.Hfl~ ~ 

Seal of the Monitoring Agency: 

Dote: 13.04.2018 

-------------- www.hdfcbank.com 
Regd. Office: HDFC Bank lid., HDFC Bank House, Senapati Bapat Marg, Lower Pare! (West), Mumbai - 400 013. 

Corporate Identity No.: L65920MH1894PLC080618 



1. Issuer Details: 

Nome of the issuer Reliance Ninnon Life Asset Man--ement Limited 
The names of the promoters of the Reliance Cooitol Ltd. 
issuer Nippon Life IIISurance Company 

Industry/sector to which it Asset Management Industry 
belonas 

2. I$sue Details: 

Issue Period October 25, 2017 to October 27, 2017 
Type of issue (public/rights) Initial Public Otferina 

Tv""' of S""cified securities Eauitv Shares 

Gf-adino NA 

Issue size Rs. 61&.90 Crores 

3. Oetails of the Ol'l'<lngement made to ensune the m0111torlllll qf Issue proceeds, 

(Give item by item description for all the objects stated in offer document separotely in 
tollowingforrnot) 

Part1eultir$ Reply STPL sponsor lnveetmonl Acquioilion ot the $Ub• General C(!l~ora.t4) purposes 
ordinate debt In lhe tom, of (lncludin9 IPO related 
unsecured loan/ OCPIDG/ expens1-s) 

Warrants/ OCDs1 advanced/ 
in the idefltifio<I SPVs 

Construction and purchase 
of flt outs tor new $tore& 

Comment of Commente Commefltof Comment Comm•nt Comment&of 
Monitoring of Board of Monitoring $Of of Board of 

Agency Directors Agency Board of Monitoring Dlr•ctors 
Directors ,A,Ol)!ICV 

Who!her <111 the ~,aiafion is os Yw Yes Yes Yes Yes Yes Yes 
per disclosure in Offu No 
Oocument? 
Whether Sh<ireholder <lf'p<OVOI Yi,s/ NA NA NA NA NA NA 
ts obtained ii\ c.o~ of moteriol No 
c!e\liotiol\$# frorn expendiN= 
diselo~ in Offer Document? 

Whether """'"' of fil\Onte for Yes/ No No No No No No 
discloud objects of the Is,.,.. No 
hos cha-od? 
A"f 1Mjor deviation observed Yes/ NA NA NA NA NA No 
ovit' the earlier monitoring No 
•=•~ ....,.,..,,, 
Whether all Govunment / Ye,/ Yes where Yes wl\ete Yes where Yes where: YltSWMM!: Yes "'1htre evu 
S1'1Ntory approvals r.lot£d to No ever ever e""r oppliooble evt• ever <>wlieoble 
tho ob iectfs) obtoioed? on,lieoble ,mnlieoble •-liC<>ble -•licable 
Whe!her oll orro.n9<ffl<nts y.,_,; NA NA NA NA NA NA 
pertaining to teehnioa:I No 
assistanee:/collaboration in 
O""'l'Cltion? 
lt.t'ly fovorable e.vents Yes/ NO No No No No No 
i-•rovi•• obi«t(s) viabilitv No 
Any \/t'lfo.voral>!e €vents Yes/ No No No No No No 
offuti-obieetls\ viot,;litv No 
Any other re.ltvo.M informo.tion Yes/ No No No No No No 
that may moterially offut No 
tlw, decision lll<)kiogof the ~ if, 
investors ,,,,,../ ..... .t ............ 

~v,...- ...... ""'' ( .'i •r ,,. 
.t'(~\O 

J * { )• I 
1'~ ( r, '~,,* 
~'':-~ ~~, ~ ~ 



4. Ix tails of obJ~¢t(s) to be mollitored: 

(I) Cost of obiect(s) . 
SI. Item Origi""I ~evised 
No 1-1 .. cr C..st (os per C..st 

Offer Document) 
(Rs. in Cro~•l (Rs. in Crores) 

1 Se.tting vp new branch.i!S o.nd relo.eotin9 c:ertain existing 38.31 38.31 
brnnc""-< 

2 IVMMdiM the IT <vstem 40.65 40.65 
3 Adverti.sittGI, marketina and brand buildino o.<:tivities 72.09 72.09 

I.ending to S.bsidiory (Reliance AIF) for investment of 125.00 125.00 
4 continuing interest in the new AIF sehun,s """'°ged by 

ReliMce AIF 

' 
Inve.sti~ fowa.rdf our continuing interest in new mutual fund 100.00 100.00 
<chernes ,nono.o,.d by th<Jn 

" Fundin.o in orqo.nk qrowth <1rtd Str<>.t,..ni<: iriitioti,.,e,s 165.00 165.00 
7 Gentrol Cor1><>rote ~""''"'" 44.06 47.80 

[Totol 583.11 588.85 

(ii) Pr<>gress ;,. the objed(s)• (amount in Crores) 

SI. Item Hud Net Amt.M'\t utilizf:d l"atal 
No. Proceeds 

As ot lkginf\ing C>urlng At tile end u....tilized 
asper of the quortei' 1M of the Amount 

IPO 
"""rter ouortu 

1 Setting 'If' .... br,or,el\e$ c,nd 38.31 . . 38.31 
rf:loooti""" u.rtain existinq brGncMs 

2 V"""'dina the IT ..,..em 40.65 . . - 40.65 

3 Advtrtising. marketing c,nd brc,n4 72.09 . 72.09 
buiJdjfWl a.ctivitie& 

4 
Lending to Sub5idio,y (reliunce Alf) 

125.00 . 8.00 8.00 117.00 

for irwe.stment of continuing iritu~st 

in the """' AIF «hemes monogc.d by 
~lionceAIF 

5 Investing t owords continuing our 
interest in nr:w m.utuo.l fund scheme:s-
rl'o<'lMM,d by them 

<1) Relk>n<e Fix•d l-lorizon fund XXXV • 100.00 5.00 5.00 21.00 

Series 9 
b) Relic,nc,: Capital 8uildtr Fund IV · 10.00 l0.00 

Series C 
c) Reliance Fixed Horizon Fund XXXV • 5.00 5.00 

Seoies II 
d) ~tdi<1n<:e Fixed Horizon Fund XXXV .. 10.00 10.00 

Series 12 

Relidll<t fi,,e4 Horizon Fund - )Q(.XV • 5.00 5.00 
e) Series 13 

llelionce CU<ll Advantage Fixed Tenure 5.00 5.00 
f) Fund Xn Plan A 

Reliance Fixed Horizo• Fund• XXXV • 10.00 10.00 
g) Series 14 

Reliance CGpitCll 8uilc!•r Fund IV • 10.00 10.00 
h) Series t> ~SA~~ r--., ( 

Reliance Fixed Horizo• fund • XXXVI Z.00 2.00 f ('. '\"' 
( ~ R)O i) - SUi4!:S 1 ,t ( G 1 • 

2.00 2.00 
~\ ( STJ_./; 

Relic,nce Fixed Horizon fund • XXXV • ~~-J~ j) Series 15 
I • 4ij 

-
Relic,nce Fixed Horizon fund • XXXV • 2.00 2.00 

k) Series 16 



Relian"" Fixed Horiion Fu•d - XXXI/I 3.00 3.00 
I) • Series 3 

R<oli"""" Fixed Ho,ixon Fund - XXXI/I 10.00 10.00 
111) • Series 6 
6 funding inorg.:i.nie grow1n end 165.00 . . - 165.00 

str0:teoic initiatives 
7 G,,n,m,I c..-rote nuron$o 47.80 39.89 7.92 47.80 0.00 

Toto! sea.es 69.89 64.92 134.80 •454_04 

(iii) Deployment of unut,lized IPO proceeds• 

SI.No. T)1>(' of instMJtne:f'lt Amount Morurity d4te l:ornings - f:leturn on Market 
where <imount invested Ac<:r~d £1'\vt,SttM:nt v., .. Q$ 

inve.sted (Rs. In int~r.e:rt as- on (ROlo/.) "' the 
Crores) 31ff Morch. ••d of 

2018 (R$. In <jV(lrter 
Crore.s) (R$. In 

Crores) 
1 Fixed Oq,o.its with 

HOFC&,,k 50.00 II"' IM.y, 2018 1.26 6.30% 50.00 

HOfCQank 100.00 II"' August, 2018 2.52 6.30% 100.00 

YES Bonk !50.00 28"Septe1Tlbor. 0.04 7.65% 50.00 
2018 

YESBGnk 150.00 28"'0uemb<r, 0.12 7.70% 1'.i0.00 
2018 

ves&nk 100.00 28"'Moreh, 2019 0 .08 7.71% 100.00 

2 Bank Bolooce with 

HDFCBGnk• 4.04 - . . 4.04 
57!500000094673 
(Monitoring Agency 
Ale) 

HDFC ll<lnk • . . . . . 
57500000091855 
(Public Isrue 
Account) 

Toter •"4.04 454.04 

(iv) Delay in implementation of the object(s}-

Obj«t(s) C<>mpletion O..te Del<JY (No. of do),s/months) 
N"'"t As per Offu Document I Actual 

No such del=s observed 

• Amount in Rs Crcres ore rounded off to neCll'est lokks rupees. 




