March 08,2017

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, The National Stock Exchange of india Ltd.,
Phireze Jeejeebhoy Tower, Exchange Plaza, 5 Floor, Plot C/1, G Block,

Dalal Steest, Bandra - Kurla Complex, Bandra (E},

Murribai 400 001. Mummbai 400 051,

Tel no.; 22721233 Tel'No.: 2659 8235 Fax No.: 26598237/ 26598238
Fax No.: 22723719/ 22723421/ 22722037/ | NSE Symbol: IIFL

22722041 22722061

BSE Scrip Code: 532636

Sub: Update on proposed demerger of 5Paisa Digital Undertaking.

Deérsir/ Wadam,

Further to out intimation dated September 30, 2016 ‘with regard 16 the proposed demerger of ‘SPaisa
Digital Undertaking’ fram IIFL Holdings Limited {"NFL") into SPaisa Capital Limited ("Spaisa"), we would like
‘to inform you that the Company has received observation letters from NSE, BSE and SEBE on the draft
Scheme vide NSE letter No.NSE/LIST/106012 dated March 02, 2017. Pursuant to the above, the Company
has:filed ori March 07, 2017 an application with National Company Law Tribunal {“NCLT"], Mumbai Bench
fot the approval of the proposed Schema of Arrangement.

' Kindly take the:above on your records and oblige.
Thanking You,

Yours faithfully,

For IIFL Holdings Limited

Gajendra Thakur
CompanySecretary
PlacerMumbai

einail: gajendrathakur@iifl.com
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