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June 28, 2018

The Secretary, The Manager,

Listing Department, Listing Department,

BSE Limited, The National Stock Exchange of India Limited,
1st Floor, Phiroze Jeejeebhoy Towers, 'Exchange Plaza', C-1 Block G,

Dalal Street, Bandra Kurla Complex, Bandra (E)

Mumbai - 400001 Mumbai - 400051

Scrip Code: 540065 Scrip Symbol: RBLBANK

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

Dear SirfMadam,

With reference to the captioned subject, this is to inform you that the Bank has on June 28, 2018 acquired
remaining stake in Swadhaar FinServe Private Limited (“Swadhaar”) and thereby increased its
shareholding in Swadhaar to 100%. Accordingly, Swadhaar has now become a Wholly Owned Subsidiary of
the Bank.

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI LODR Regulations") read with the SEBI Circular No. CIR/CFD/CMD/4/20 15 dated

September 9, 2015 is enclosed as Annexure I.

Further, please find attached Press Release titled ‘RBL Bank acquires 100% stake in Swadhaar Finserve’ in
connection with the aforesaid acquisition.

Kindly take the same on record and oblige.

Thank you.

Yours faithfully,
For RBL Bank Limited

\ ‘\\r\
Vinay Tripathi
Company Secretary

Encl.: As above.

www.rblbank.com
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Annexure |
DETAILS OF THE ACQUISITION
Sr. Particulars
No.
a. | Name of the target entity Swadhaar FinServe Private Limited

(““Swadhaar/Company”’)

which the shares are acquired

b. | Whether the acquisition would fall Prior to this acquisition Swadhaar was a Subsidiary of RBL
within related party transaction(s) Bank as the Bank was holding 60.48% stake in Swadhaar.
and whether the promoter/ promoter
group/ group companies have any RBL Bank is a professionally managed entity with no
interest in the entity being acquired identifiable promoter.

¢. | Industry to which the entity being Business of being a Business Correspondent or business
acquired belongs facilitator as permitted under applicable laws and

regulations for banks, financial institutions and NBFCs and
other financial services providers.

d. | Objects and effects of acquisition To increase the existing shareholding of the Bank to make

Swadhaar a Wholly Owned Subsidiary of the Bank.

e. | Brief details of any governmental or Approval obtained from the Reserve Bank of India for
regulatory approvals required for the | increasing the equity shareholding.
acquisition

f. | Indicative time period for completion | Completed
of the acquisition

g. | Nature of consideration and details All Cash
thereof

h. | Cost of acquisition or the price at Acquisition of equity shares was done at a mutually agreed

price per share. The said price has not been disclosed due
to reasons of confidentiality

Percentage of shareholding / control
acquired and [ or number of shares
acquired

The Bank has acquired remaining 39.52% shareholding in
Swadhaar and thereby increasing its total holding in
Swadhaar to 100%.

Brief background about the entity
acquired

Products/line of business acquired: Company is engaged in
the business of being a Business Correspondent

Date of incorporation: October 19, 2007
History of last 3 years turnover: Fiscal Year 2018: Rs. 106.96
Crore; Fiscal Year 2017: Rs. 47.54 Crore; Fiscal Year 2016:

Rs. 1.12 Crore

Country in which the acquired entity has presence: India

Any other significant information: Not Applicable

www.rblbank.com
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Press Release

RBL Bank acquires 100% stake in
Swadhaar Finserve

e Increases stake from 60.48% to 100%

e Buyout to help RBL Bank expand Inclusive Finance portfolio across geographies

Mumbai, June 28, 2018: RBL Bank, one of India’s fastest growing private sector banks, today announced
that it has acquired 100% stake in Swadhaar Finserve Pvt. Ltd. (SFPL) — an exclusive business
correspondent of RBL Bank engaged in offering services to the underbanked segment in rural and semi-

urban areas.

RBL Bank has brought this additional stake from marquee investors including global financial inclusion
nonprofit Accion, which has been instrumental in shaping Swadhaar into one of India’s most effective
lenders for underserved families and businesses. SFPL works as a last-mile distributor of comprehensive
financial services and products, particularly loans and savings products, to low-income households and

microenterprises across India.

Swadhaar’s extensive reach — with a network of 331 branches across 16 states and 2 union territories —
and transformation from an NBFC to one of India’s first banking correspondents pioneered an
innovative way to reach underserved communities throughout the country. Today, the company has an
AUM of around Rs. 2,000 crores and reaches 750,000 customers. RBL Bank’s acquisition of SFPL is in line
with its stated policy of strengthening its market position in this inclusive finance segment. SFPL and a
few other select BC partners help RBL Bank in having a twin strategy of distribution, which is key

towards having a diversified pan-India presence.

Harjeet Toor, Head — Retail, Inclusion and Rural business, RBL Bank said, “The acquisition of 100%
stake in Swadhaar FinServe is as per our stated intent and goes in line with our broad vision and

strategy. We have been successful in expanding our inclusive finance portfolio by reaching the
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hinterlands of India and Swadhaar has been instrumental in this effort. The Bank sees Swadhaar as a
vehicle for becoming the market leader in the space of inclusive finance, especially catering to the
underserved households and small businesses. In the future, we will also be looking to leverage
Swadhaar’s growing branch network to offer other relevant products to customers in semi-urban and

rural markets.”

Veena Mankar, Founder —Swadhaar Finserve Pvt. Ltd said, “Swadhaar was started with the objective of
serving those who were unserved or under served by mainstream financial institutions, covering
vulnerable households, micro and small enterprises. | believe this mission is best served under a bank’s
umbrella. With the 100% acquisition by RBL Bank we have achieved a most favourable outcome for our
customers and employees. The strategy for this was chalked out two years ago and | am pleased at the
smooth transition. Accion, our anchor investor since inception, has facilitated and supported this
process. With RBL Bank’s focus on financial inclusion, our mission will not only be carried forward, but

enhanced.”

“Swadhaar’s continued growth and focus on social inclusion, as well as its transformation into one of
the largest banking correspondents in India, demonstrates the potential for this new model to reach
underserved families and small businesses. We are excited for this next phase of the company’s growth
and impact, as the potential we saw in both Swadhaar and the banking correspondent model has been

realized,” said Michael Schlein, President and CEO of Accion.

About RBL Bank

RBL Bank is one of India’s fastest growing private sector banks with an expanding presence across the
rcountry. The Bank offers specialized services under six business verticals namely: Corporate &
Institutional Banking, Commercial Banking, Branch & Business Banking, Agribusiness Banking,
Development Banking and Financial Inclusion, Treasury and Financial Markets Operations. It currently
services over 4.5 million customers through a network of 265 branches, 197 banking outlets and 388
ATMs spread across 20 Indian states and Union Territories. For further details, please visit

www.rblbank.com
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About Accion

Accion is a global nonprofit committed to creating a financially inclusive world, with a pioneering legacy
in microfinance and fintech impact investing. We catalyze financial service providers to deliver high-
quality, affordable solutions at scale for the three billion people who are left out of — or poorly served by
— the financial sector. For more than 50 years, Accion has helped tens of millions of people through its

work with more than 90 partners in 40 countries. More at http://www.accion.org.

Media Contact(s):

Abhijit Somvanshi Shwetha Thomas

Head — Marketing & Communications DVP — Marketing & Communications

RBL BANK RBL BANK

T: 491 22-43020565 | M: +91 9920915158 T:+91 22-43020546 | M: +91 9821287390
E: abhijit.somvanshi@rblbank.com E: shwetha.thomas@rblbank.com
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