INOX

LIVE THE MOVIE
215t September, 2016

To,

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
P J Towers, Exchange Plaza, 5t Floor, Plot No C/1,

Dalal Street, G Block, Bandra — Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai - 400 051

Stock Code: 532706 Stock Code: INOXLEISUR

Dear Sir / Madam,

Sub: Increase in Foreign investment limit in the Company under PIS - FIIs/RFPIs from
default 24% to 49%

We wish to inform you that the Reserve Bank of India (RBI), vide its Press Release dated 20t September,
2016, has notified that Foreign Institutional Investors (FIIs)/Registered Foreign Portfolios Investors
(RFPIs) can now invest from existing 24% upto 49% of the paid up capital of the Company under the
Portfolio Investment Scheme (PIS). The same has also been conveyed to all the Custodian Bank by the RBI
vide its letter dated 20t September 2016.

The RBI has also withdrawn the restrictions placed on the purchase of shares of the Company which were
imposed vide their previous letter no. FE.CO.FID / 11542 /11.01.091 / 2015-16 dated 12t April, 2016.

A copy of RBI Press Release dated 20" September 2016 and a copy of letter addressed by the RBI to all
Custodian Banks dated 20t September 2016 is attached herewith.

We request you to kindly take the same on record.

Thanking You.
Yours faithfully,
For Inox Leisure Limited

1,

Kailash Gupta
Chief Financial Officer

Encl.: As above
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All Custodian Banks

Dear Sir/Madam,

1. Increase in Foreign investment limit
in_an_Indian Company under PIS -
Flls/RFPIs from default 24% to 49%

2. Removal from the Caution list -
Flls/RFPIs — M/s Inox Leisure Ltd

Please refer to FEMA Notification
No0.20/2000-RB dated May 3, 2000 (as
amended from time to time) issued under
FEMA 1999, regarding investments by
Flls/RFPIs in Indian companies under
Portfolio Investment Scheme (PIS).

2. We advise that M/s Inox Leisure
Limited has passed resolution at the

Board of Directors’ level and a special
resolution by the shareholders, agreeing
for enhancing the limit for the purchase of

its equity shares by:

J Flls/RFPls,
market and stock exchanges from 24%

through  primary

to 49% of the paid up capital of the
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Scheme. This would be subject to the
Regulation 5(2) of FEMA Notification
No0.20/2000 RB dated May 03, 2000 (as
amended from time to time) issued under
FEMA, 1999.

3. This approval is given subject to the
condition that the onus of compliance
with FDI policy and FEMA regulations
including downstream investment would
the
company, M/s Inox Leisure Ltd

continue to remain on Indian

4 Further we advise that the foreign
shareholding by Flls in M/s Inox Leisure
the

Hence, the restrictions

Ltd have gone below revised
threshold limit.
placed on the purchase of shares of the
letter no.
FE.CO.FID / 11542 /11.01.091 / 2015-16
dated April 12,2016 are withdrawn with

immediate effect

above company vide our

5 Please bring this to the notice of your

designated  branches, which are

entrusted with the work relating to
investments on behalf of Flls/RFPls

under the Portfolio Investment Scheme.

5. Please acknowledge the receipt.

Yours faithfully

(Vartul Agrawal)
Manager
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September 20, 2016

Flls/RFPIs can now invest up to 49 per cent
under PIS in M/s Inox Leisure Limited —
Removal from the caution list

The Reserve Bank of India has today notified that Foreign Institutional
Investors (FlIs)/Registered Foreign Portfolios Investors (RFPIs) from default can now
invest from existing 24 per cent up to 49 per cent of the paid up capital of M/s Inox
Leisure Limited under the Portfolio Investment Scheme (PI1S).

The Reserve Bank has stated that the company has passed resolution at its
Board of Directors’ level and a special resolution by the shareholders, agreeing for
enhancing the limit for the purchase of its equity shares by FlIs/RFPIs. The
purchases could be made through primary market and stock exchanges.

The Reserve Bank has notified this under FEMA 1999.

Ajit Prasad
Press Release: 2016-2017/715 Assistant Adviser


mailto:helpdoc@rbi.org.in
https://www.rbi.org.in/Scripts/BS_FiiUSer.aspx#ILL1
https://www.rbi.org.in/Scripts/BS_FiiUSer.aspx#ILL1

	Website : www.rbi.org.in
	वेबसाइट : www.rbi.org.in/hindi



