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Dear Sirs,

Sub: Statement on Impact of Audit Qualifications for the Financial Year ended 313

March 2015

Ref: Your Email message dated 5.8.2016

We refer to your above email and send herewith Statement on Impact of Audit
Qualifications for the Financial Year 2014-15 in the format prescribed by SEBI, vide
circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Thanking you,

Yours faithfully
UGARS LIMITED

HIEF FINANCIAL'OFFICER &
COMPANY SECRETARY

Encl: As above.




Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2015

{Rs. In Lakhs}

Audited Figures (as

Adjusted Figures {audited

I. SI.No Particulars reported before adjusting | figures after adiusting for
for qualifications) quatifications)
1 Turnover / Total income 86896.40 86896.40
2 Total Expenditure 91834.29 97278.67
3 Net Profit/{Loss -4937.89 -10382.27
4 Earnings Per Share (Rs.) -3.61 -7.44
5  [|Total Assets 217483.64 219250.07
6 Total Liabilities 217483.64 219250.07
7 Net Worth 1704.03 -1973.92 *
8 Any other financial item(s) (as felt appropriate Nil Nil
by the management)
* After Adjustment of Additonal Deferred Tax Asset of Rs. 1766.43 lakhs arising on account of Audit Qualification.
11 |Audit Qualification (each audit qualification separately):
Audit Qualification - |
a. Details of Audit Qualification
Interest and guarantee commission claim of Rs.5444.38 lakhs by its holding company has not been
provided and the Loss of the company is understated to that extent.
b. Type of Audit Qualification: Qualified Opinion/Discloimer of Opinion/ Adverse Opinion
Adverse Opinion
C. Frequency of qualification: Whether appeared first time/repetitive/since howlong continuing
Repetitive from the financial year ended 31st March 2014.
d. For Audit Qualification where the impact is quantified by the Auditor, Managemet's views:
The unprovided interest and guarantee commission to holding company will be accounted subject to
the approval of the CDR Empowered Group.
e For Audit Qualifications(s) where the impact is not quantified by the auditor:
{i} Management's estimation on the impact of audit qualification:
{ii}) if management is unable to estimate the impact, reasons for the same
fiii} Auditors' Commentsd on (i) or (i) above:
Not applicable
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