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Bombay Stock Exchange
Pf Tower, Dalal Street,
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Dear Sir,

Sub: Submission of Statement of Impact of Audit Qualifications

pursuant to regulation 33 of SEBI flisting obligations and Disclosure Ilequirements]

llegulatior.rs, 2015 we enclose the Statement on Impact of Audit Qualifications For the

Financial Year endcd March 31't March2017. (Standalone and ConsolidatedJ.

For 'l'armat Ltd

I"fA<J- t:-

S.Chakraborty
(Company Secretaryl
Mob: 9594986433
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itindaione Statement on Impact ofAudit Qualifications for the Irinancial Year ended March 31,2077

[See Regulation 33 I 52 of rhe SEBI (LODR) [AmendmentJ Regulations, 2015]
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(Rs. ln lacs

ilr. sl.

No.

Particulars

Audited F'igures

[as rcported
before adjusting
[or qualificationsJ

Adjusted Figures

Iaudited figures

after adjusting for
qualifications)

1. Tu rnove r / Total income 6,1L3,71 6,LL3.7 7

2. Iotal Expenditure 6,092.51 6,092.5"1

l. Net Profit/(Lossl 3.45 3.45

4.. Earnings Per Share 0.0: 0.03

L I'otal Assets 78,137.25 L8,737.25

5. Iotal l,iabilities 14,339.62 1.4,339.62

Net Worth 3,789.14 3,7 89.14

3. Any othcr financial item[s) (as felt a1.:propriate

by the managernentl

I] Auciit Qualification(No. i )

Al etails of Audit Qualification:
he company has not provided interest on Workirg Capital facilities and bank charges on Bank

uarantees facilities enjoyed from Vijava Bank and Kotak Nlahindra Bank Ltd, resulting into
verstatement of net profit and understatement of [,oan Balance to that extelit. Furthel' the comp:

as not provided interest on term loan facilities enloyed fronr Kotak Mahindra Bank Ltd and SREI

inance. However the amount of interest cannot b(i quantified in absence of Balance confirnlatioll
'om Vijaya Bank , Kotak Mahindla llank Ltd and SREI Finallce.

B) ypc of Audit Qualification : Qualified 0pinion

cl irequency of qualification: Repetitive for tlie thircl time.

D) ;or Audit QuaIfication(s) where the impact is quantified b]/ the auditor, Management's Views:

lhe Management stand on non-provision oFintcrest ofViiaya Bank & Kotak Mahindra Bank Ltd.

,oans is as bclow:-
\. Thc Companies Account is Classified as NPA bi'Vijaya lJank &Kotak Mahindra Bank Ltd.

). 'l'he Cornpany has disputed the quantum and percentagc of intercst chalged by the Bank and the

natter is sub-judice.

tl ror Audit Qualification[s) whct'e the impact is llot quantificcl by the auditor:

il inag.,rt""t's estimation on the impact of audit qualification: 'l'he nct profit is overstated to that

:tend and Ioan balances are understated to that extend.

iiJ managenent is unable to estimate the impact, reasons fol the sanle: Not Applicable



iii) {uditors' Comments on (iJ or [iiJ above: As a result of non provision of interest, the net profit is

:verstated and loan balances are understated.

II" {udit Qualification : INo.2]

A) Details of Audit Qualification:
Ihe Balances ofFixed Deposit with Bank, Bank Balances, Sundry Debtors, Creditors, Loans and
Advances, deposits are not being confirmed by the parties. Due to Non Availability of confirmation ol
aforsesaid balances, we are unable to quantify the impact of the adjustments, if any, arising from
reconciliation and settlement of account balances in the financial statements.

B) Iype ofAudit Qualification : Qualified Opinion

cl Frequency of qualification: Repetitive for the second time

D) For Audit Qualification(sJ where the impact is quantified by the auditor, Management's Views:
Ihe accounts are in reconciliation with the parties and the confirmation statement will be made
rvailable very shortly. The same will be furnished to the auditors as well.

E) For Audit Qualification[s] where the impact is not quantified by the auditor:

iD N4anagement's estimation on the impact of audit qualification: Not applicable

tiD lf management is unable to estimate the impact, reasons for the same:
Ihe accounts are in reconciliation with the third parties and the confirmation statement will be
made available very shortly. The same will be furnished to the auditor as well.

iiiil Auditors' Comments on [i) or (ii) above:

II {udit Qualification: INo.3J

A) Details of Audit Qualification:
Ihe balances ofloan outstanding ofVijaya Bank, Kotak Mahindra Bank Ltd and SREI Finance are
;ubject to balance confirmation. Due to Non Availability of confirmation of aforsesaid balances, we
are unable to quantiSrthe impact ofthe adjustments, ifany, arising from reconciliation and
;ettlement ofaccount balances in the financial statements.

Bl Iype ofAudit Qualification : Qualified Opinion

c) Frequency of qualification: Repetitive for the second time

D) For Audit Qualification[sJ where the impact is quantified by the auditor, Management's Views:
Ihe accounts are in reconciliation with the parties and the confirmation statement will be made
available very shortly. The same will be furnished to the auditors as well

El For Audit Qualification[s) where the impact is not quantified by the auditor:

ID Management's estimation on the impact ofaudit qualification: Not applicable

iii) lf management is unable to estimate the impact, reasons for the same:
fhe accounts are in reconciliation with the third parties and the confirmation statement will be

made available very shortly. The same will be furnished to the auditor as well.

iiii) Auditors' Comments on [iJ or (ii) above:

Signatories:
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FO ,{-ry
Audit Committee Chairman

Auditor ./1
& ASSOCTATES:

*artrlor
Place: Mumbai

Date:29.05.2017
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Consolidated Statement on Impact ofAudit Qualifications for the Financial Year ended March 31,20L7
[See Regulation 33 / 52 ofthe SEBI (LODR) {Amendment] Regulations, 20161

(Rs. In lacsl

I, t.

o.

culars

q.udited Figures

!as reported
:efore adjusting
lor qualifications)

{djusted Figures

[audited figures
after adjusting for
qualificationsJ

L. Iurnover / Total income 8,0L6.42 8,016.42

Z. Iotal Expenditure 7,995.1e 7,995.L6

Net Profit/(Lossl 3.45 3.45

+. Earnings Per Share 0.0 3 0.0:
:). Iotal Assets 1.9,166.54 L9,166.54

J. Iotal Liabilities 15,368.91 15,368.91

Net Worth 3,789.L3 3,789.13

3. {ny other financial item[s) (as felt appropriate
ry the managementJ

II {udit Qualifi cati o n (N o. 1)

Al Details of Audit Qualification:
Ihe company has not provided interest on Working Capital facilities and bank charges on Bank
Guarantees facilities enjoyed from Vijaya Bank and Kotak Mahindra Bank Ltd, resulting into
overstatement of net profit and understatement of Loan Balance to that extent. Further the company
has not provided interest on term loan facilities enjoyed from Kotak Mahindra Bank Ltd and SREI
Finance. However the amount of interest cannot be quantified in absence of Balance confirmation
[rom Vijaya Bank , Kotak Mahindra Bank Ltd and SREI Finance.

Bl Iype oIAudit Qualification : Qualified Opinion

c) Frequency of qualification: Repetitive for the third time.

Dl For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Ihe Management stand on non-provision of interest of Viiaya Banl< & Kotak Mahindra Banl( Ltd.
Loans is as below:-
{. The Companies Account is Classified as NPA by Vijaya Bank &Kotak Mahindra Bank Ltd.
B. The Company has disputed the quantum and percentage of interest charged by the Bank and the
rratter is sub-judice.

El For Audit Qualification(s) where the impact is not quantified by the auditor:

i) Management's estimation on the impact of audit qualification: The net profit is overstated to that
extend and loan balances are understated to that extend. ,):L'

iiJ f management is unable to estimate the impact, reasons for the sante: Not Applicable



ii iJ quditors' Comments on [i] or (iiJ above: As a result of non provision of interest, the net profit is

lverstated and loan balances are understated.

II {udit Qualification ; [No.2J

Al Details of Audit Qualification:
Ihe Balances of Fixed Deposit with Banh Bank Balances, Sundry Debtors, Creditors, Loans and
{dvances, deposits are not being confirmed by the parties. Due to Non Availability of confirmation ol
rforsesaid balances, we are unable to quanti[r the impact of the adjustments, if any, arising from
reconciliation and settlement of account balances in the financial statements.

Bl Iype ofAudit Qualification : Qualified Opinion

cl Frequency of qualification: Repetitive for the second time

Dl For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Ihe accounts are in reconciliation with the parties and the confirmation statement will be made
available very shortly. The same will be furnished to the auditors as well.

E) For Audit Quaiification(sJ where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit quallfication: Not applicable

(it If management is unable to estimate the impact, reasons for the same:
Ihe accounts are in reconciliation with the third parties and the confirmation statement will be
made available very shortly. The same will be furnished to the auditor as well.

(iit) Auditors'Comments on [iJ or (iiJ above:

It. Audit Qualifi cation: (No.3)

Al Details of Audit Qualification:
Ihe balances of loan outstanding ofVijaya Bank Kotak Mahindra Bank Ltd and SREI Finance are
subject to balance confirmation. Due to Non Availabillty of confirmation of aforsesaid balances, we
rre unable to quantify the impact of the adjustments, if any, arising from reconciliation and
settlement of account balances in the financial statements.

Bl Iype ofAudit Qualification : Qualified Opinion

cl Frequency of qualification: Repetitive for the second time

D) For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Ihe accounts are in reconciliation with the parties and the confirmation statement will be made
rvailable very shortly. The same will be furnished to the auditors as well

El For Audit Qualification[s] where the impact is not quantified by the auditor:

t0 Management's estimation on the impact of audit qualification: Not applicable

(ii) lf management is unable to estimate the impact, reasons for the same:
Ihe accounts are in reconciliation with the third parties and the confirmation statement will be

made available very shortly. The same will be furnished to the auditor as well.

. (iiil Auditors'Comments on (i) or (ii) above:

Signatories:



II I.

Director

CFO -uW
Audit Committee Chairman Y
tatutory Auditor

& ASS.C'C iATES

frfltt,

,9',S
Mumbal ii

Place: Mumbai
\=:

,-- ''

)atet 29.05.2017


