
izmo
Hay 28, 2022

RANKED

70th
TuermmlcTirm
lNDLA'S

aFtorm
CHAVPIOus

2020      -.

The Manager The Manager - Listing Department
Corporate Relationship Department Hatloaal Stock BxctLaog® of ]tLdla
BSE I.lmlt®d Lhited
Floor 25, Phirozc Jeejccbhoy Tower Exchange Plaza, 5th Floor Plot No. C/ I,
Dalal Street, Mumbai-400001 G Black, Bandra Kurla Complex,

BandralEl , Mumbai-400051
BSE Scrip Code: 532341 NSE Svmbol: IZHO

Dear Sir/Madam,

Strty|ect: Outcome of Board Heetlnz

This is to inform you that the Board of Directors Of lzmo Limited rthe Company') at its
meeting  held  today  i.e.,  May  28,  2022  Twhich  was  Commenced  at  01:15  PM  and
concluded at 4:00 P.M has inter afoci:

I. Considered and Approved  the Audited  (Standalone and Consolidated)  Financial
Results of the Company for the quarter and financial year ended March 31, 2022
pursuant  to  Regulation  33  Of  the  SEBI  (Listing  Ot)ligations  and  Disclosure
Requirementdy Regulations, 2015 (as amended).

In  this  regard,  we  enclose  herewith  the  aforesaid  Results  in  the  prescribed  fomat
aJongwith  the  Auditor's  Report  containing  unmodified  opiriion  as  received  from  the
Statutory Auditors of the Company and a declaration with respect to the Audit Report
with unmodifled opinion on the aforesaid Results.

The   at)eve   information   shall   also   be   made   available   on   Compalry's   website
oww.tzmL.ted.com

We request you to take the same on record.

Thanking you

Yours faithfully,Oaeted

Danhh Rein
Compa.ng Searctarg arid Camp:tiar.oe of f icer

izmo Ltd.
177rac, Bilekahalli Industrial Area,
Bannerghama Road, Bangalore-560 076, lndla
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info@inoltd.com
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Dear Sir/Madam,

Strty)cct: Declaration tpith rest)ect to Audit Report with tinmodifled oDinlon to the
Armual Audited Financial Results I standalone and Coti8olidatedl for the
flnanclal veer ended March 31. 2022.

In   compliance   with   Regulation   33(3)(d)   Of  the   SEBI   (Listing   Obligations   and   Disclosure
Requirements) Regulations, 2015, we hereby confirm that the Audit Report issued by Mr. Guru
Prallash V QI. Ho. 228938|, Statutory Auditor of the Company, pertaining to the Annual Audited
F`inancial  Results  (both  Standalone  &  Consolidated)  of lano  I.imited  (the  Company")  for  the
quarter and financial year ended March 31, 2022 is with Unmodified Opinion.

We request you to take the same on record.

yours falthfuny,       ,
/br IZMO Li~
KIRANRE
soNl  #ifer#
- Sonl
Chief Financial Officer
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Independent Audltor's Report

To the Members of [zmo Limited

Report on the Audit of the Standa]one Financial Statements

Opinion

I  have  audited  the  accompanying standalone  financial  statements  of lzmo  Limited  (`the
Company'), which comprise the balance sheet as at March 31, 2022, the statement of profit
and loss (including other comprehensive Income), the statement of changes in Equity and
the  statement  of  cash   flows  for  the  year  then  ended,  and  a  summary  of  significant
accounting  policies  and  other  explanatory  information  (hereinafter  referred  to  as  "the
standalone financial statements").

In my opinion and to the best of my information and according to the explanations given to
me,  the  aforesaid  standalone  financial  statements  give  the  information  required  by  the
Companies Act, 2013("the Act") in the manner so required and give a true and fair view in
conformity with Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
the  other  accounting  principles  generally  accepted  in  India,  of the  state  of affairs  of the
Company as at March 31,  2022, and  its profit and total  comprehensive  income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

I  have  conducted  my audit  of the  standalone  financial  statements  in  accordance  with  the
standards    on   Auditing    ("SA"s)    specified    under   section    143(10)    of   the   Act   .    My
responsibilities     under    those    standards    are    further    described     in    the    Auditor's
Responsibilities for the Audit of the standalone financial statements section of my report. I
am  Independent  of the  Company  in  accordance  with  the  code  of  ethics  issued  by  the
Institute   of  Chartered   Accountants   of   India   (ICAI)   together   with   the   independence
requirements that are relevant to my audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and I  have fulfilled my other ethical
responsibilities  in  accordance  with  these  requirements  and  the  JCAI's  code  of  ethics.  I
believe  that the  audit evidence  I  have  obtained  is  sufficient and  appropriate  to  provide  a
basis for my opinion on the standalone financial statements.

Key audit matters
Key audit  matters  (`KAM')  are  those  matters  that,  in  my  professional  judgment,  were  of
most significance in my audit of the standalone financial statements of the current period.
These  matters  were  addressed  in  the  context  of  my  audit  of  the  standalone  financial
statements as a whole, and in forming my opinion thereon, and I do not provide a separate
opinion on these matters.
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Description of Key Audit Matters

1.   (a) Adoption of lnd AS 115 -Revenue from Contracts with customers

As  described  in   Note  2(f)(i)  to  the  standalone  flnancial  statements,  the  Company  has
adopted   Ind   AS   115,   Revenue   from   Contracts   with   Customers   (`Ind   AS   115').   The
application and transition to this accounting standard is complex and is an area of focus in
the audit. The revenue standard establishes a comprehensive framework for determining
whether, how much and when revenue is recognized. This involves certain key judgments
relating to identification of distinct performance obligations, determination of transaction
price of identified performance obligation, the appropriateness of the basis used to measure
revenue recognized over a period. Additionally, the standard mandates robust disclosures
in respect of revenue and periods over which the remaining performance obligations will
be satisfied subsequent to  the balance  sheet date. The Company adopted  Ind AS  115  and
applied the available exemption provided therein, to not restate the comparative periods.

1.   (b) Auditor's Response

My audit procedures  on adoption of Ind AS  115,  Revenue  from contracts with  Customers
(`lnd AS 115'), include -

•      Evaluated  the  design  and  implementation  of the  processes  and  internal  controls
relating to implementation of the new revenue accounting standard.

Evaluated the detailed analysis  performed by management on  revenue streams by
selecting samples for the existing contracts with customers and considered revenue
recognition policy in the current period in respect of those revenue streams.

Evaluated  the  changes  made  to  IT  systems  to  reflect  the  changes  required  in
revenue recognition as per the new accounting standard.

•      Evaluated the cumulative effect adjustments as at 1 April 2021 for compliance with
the new revenue standard; and

•     Evaluated the appropriateness of the disclosures provided under the new revenue
standard and assessed the completeness and mathematical accuracy of the relevant
disclosures.

2.   (a)  Accuracy  of  revenues  and  onerous  obligations  in  respect  of fixed-price
contracts Involves critical estimates.

Estimated  effort  is  a  critical  estimate  to  determine  revenues  and  liability  for  onerous
obligations. The  estimate  has  a  high  inherent  uncertainty  as  it  requires  consideration  of
progress  of the  contract,  efforts  incurred  till  date  and  efforts  required  to  complete  the
remaining contract performance obligations.
Refer Notes Note 2(f)(i) and 23 to the Standalone Financial Statements.
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

2.   (b) Auditor's Response

The  Company  has  majority  of  Time  and  Material  Contracts,  where  the  revenue  is
determined based on the Milestones defined in the contracts based on Purchase Order.

I  have  verified  the  Contracts  with  the  purchase  order,  and  they  are  in  line  with  the
requirements.

My   audit   approach   was   a   combination   of  test   of  internal   controls   and   substantive
procedures which included the following:

•      Evaluated the design  of internal  controls  relating to  recording of efforts  incurred
and estimation of efforts required to complete the performance obligations.

•      Tested the  access  and  application controls  pertaining to time  recording,  allocation
and which prevents unauthorized changes to recording of efforts incurred.

•     Selected a sample of contracts and through inspection of evidence of performance of
these  controls,  tested  operating  effectiveness  of the  internal  controls  relating  to
efforts incurred and estimated.

•      Performed analytical procedures and test of details for reasonableness of incurred
and estimated efforts.

3.   (a) Evaluation of uncertain tax positions

The Company has material uncertain tax positions including matters under dispute which
involves significant judgement to determine the possible outcome of these disputes  Refer
Notes 2(i), 42 & 44 to the standalone Financial Statements.

3,   (b) Auditor's Response

•     Obtained  details  of completed  tax  assessments  and  demands  for  the  year  ended
March 31, 2022, from management.

•      Read   and   analyzed   selected   key   correspondences,   external   legal   opinions   /
consultations by management for key uncertain tax positions.

•      Discussed   with   appropriate   senior   management   and   evaluated   management's
underlying key assumptions in estimating the tax provisions; and

•     Assessed management's estimate of the possible outcome of the disputed cases.

Emphasis of Matter

As  more  fully described  in  Note.  42  &  44 to  the  Standalone  Financial  Statements and  in
Point  3   of  key  Audit   Matters,   The   Company  is   responding  to   inquiries   from   Indian
regulatory authorities. The scope, duration or outcome of these matters are uncertain.

My opinion is not modified in respect of this matter.

ftyfl/,
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Information Other than the Standa]one Financial Statements and Auditor's Report
Theron

The   Company's   management   and   Board   of  Directors   are   responsible   for   the   other
information. The other information comprises the  information included in the Company's
annual  report but does  not include  the standalone  financial  statements  and  my auditor's
report thereon.

My opinion on  the standalone  financial  statements  does  not  cover the  other information
and I do not express any form of assurance conclusion thereon.

In connection with my audit of the standalone financial statements, my responsibility is to
read  the  other  information  and,  in  doing  so,  consider  whether  the  other  information  is
materially inconsistent with the standalone financial statements or my knowledge obtained
in the audit or otherwise appears to be materially misstated.

If, based on the work I have performed, I conclude that there is a material misstatement of
this  other  information,  I  am  required to  report that  fact.  I  have  nothing to  report  in  this
regard.

Management's Responsibility for the Standa]one Financial Statements

The  Company's  management  and  Board  of Directors  are  responsible  for  the  matters
stated in Section  134[5)  of the Act with respect to the  preparation of these standalone
financial  statements  that  give  a  true  and  fair  view  of the  financial  position,  financial
performance,  including other comprehensive  income, changes  in  equity and cash  flows
of  the  Company  in  accordance  with  the  accounting  principles  generally  accepted  in
India,  including  the  Indian  Accounting Standards  (Ind  AS)  specified  under Section  133
of the Act. This responsibility also includes maintenance of adequate accounting records
in  accordance  with  the  provisions  of  the  Act  for  safeguarding  of  the  assets  of  the
Company and for preventing and detecting frauds and other irregularities; selection and
application  of  appropriate  accounting  policies;  making  judgments  and  estimates  that
are  reasonable and  prudent;  and design,  implementation and maintenance of adequate
internal  financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the  standa]one  financial  statements  that  give  a  true  and  fair  view  and  are  free  from
material misstatement, whether due to fraud or error.
In preparing the standalone  financial statements,  management and  Board of Directors
are  responsible  for  assessing  the  Company's  ability  to  continue  as  a  going  concern,
disclosing, as applicable,  matters related to going concern and using the going concern
basis  of accounting  unless  management either  intends  to  liquidate  the  Company or to
cease operations, or has  no realistic alternative but to do so.  Board of Directors is also
responsible for overseeing the Company's financial reporting process.
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Auditors' Responsibility for the Audit of the Standalone Financial Statements.

My   objectives   are   to   obtain   reasonable   assurance   about   whether   the   standalone
financial  statements  as  a  whole  are  free  from  material  misstatement,  whether  due  to
fraud or error,  and to  issue an auditor's  report that includes  my opinion.  Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance   with   SAs   will   always   detect   a   material   misstatement  when   it   exists.
Misstatements can arise from fraud or error and are considered material if, individually
or  in  the  aggregate,  they  could   reasonably  be   expected   to  influence  the  economic
decisions of users taken on the basis of these standalone financial statements.

As   part  of  an   audit  in   accordance  with  SAs,   I   exercise   professional  judgment  and
maintain professional skepticism throughout the audit. I also:

•      Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive   to   those   risks,   and   obtain   audit  evidence  that  is  sufficient  and
appropriate  to  provide  a  basis  for  my  opinion.  The  risk  of  not  detecting  a
material misstatement resulting from fraud is higher than for one resulting from
error,    as    fraud    may    involve    collusion,    forgery,    intentional    omissions,
misrepresentations, or the override of internal control.

•     Obtain  an  understanding  of internal  control  relevant  to  the  audit  in  order  to
design   audit   procedures   that  are   appropriate   in   the   circumstances.   Under
Section 143(3)(i)  of the Act,  I am also responsible for expressing my opinion on
whether the company has adequate internal  financial controls with reference to
standalone financial statements  in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

•     Conclude  on  the  appropriateness  of  management's  use  of  the  going  concern
basis  of  accounting  and,   based   on  the   audit  evidence   obtained,   whether  a
material   uncertainty   exists   related   to   events   or   conditions   that   may   cast
significant  doubt  on  the  Company's  ability  to  continue  as  a  going  concern.  If I
conclude  that  a  material  uncertainty  exists,  I  am  required  to  draw attention  in
my   auditor's   report   to   the   related   disclosures   in   the   standalone   financial
statements  or,  if  such  disclosures  are  inadequate,  to  modify  my  opinion.  My
conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  of  my
auditor's  report.  However,  future  events or conditions  may cause the Company
to cease to continue as a going concern.

Evaluate   the   overall   presentation,   structure   and   content   of  the   standalone
financial   statements,   including   the   disclosures,   and   whether  the   standalone
financial   statements   represent   the   underlying   transactions   and   events   in   a
manner that achieves fair presentation.

Materiality  is  the  magnitude  of misstatements  in  the  standalone  financial  statements
that,  individually  or  in  aggregate,  makes  it probable  that  the  economic  decisions  of a
reasonably   knowledgeable   user   of   the   standalone    financial    statements    may   be
influenced.  I consider quantitative materiality and qualitative  factors in  (i)  planning the
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Guru  Prakash V.   B.com., FCA
Chartered Accountant

scope of my audit work and in evaluating the results of my work; and (ii) to evaluate the
effect of any identified misstatements in the standalone financial statements.

I communicate with those charged with governance regarding, among other matters, the
planned  scope  and  timing  of  the  audit  and  significant  audit  findings,  including  any
significant deficiencies in internal control that I identify during my audit.

I  also  provide  those  charged  with  governance  with  a  statement  that  I  have  complied
with  relevant  ethical  requirements  regarding independence,  and to  communicate  with
them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

From  the  matters  communicated  with  those  charged  with  governance,  I  determine
those  matters  that  were  of most  significance  in  the  audit  of the  standalone  financial
statements  of the  cui.rent  period  and  are  therefore  the  key  audit  matters.  I  describe
these   matters   in   my   auditors'   report   unless   law   or   regulation   precludes   public
disclosure about the matter or when, in extremely rare circumstances, I  determine that
a  matter should  not be communicated in  my report because the adverse consequences
of doing  so  would  reasonably  be  expected  to  outweigh  the  public  interest  benefits  of
such communication.

Report on Other Legal and Regulatory Requirements

1.           As required by the companies  (Auditors'  Report)  Order,  2020  (``the order")  issued
by the Central Government of India in terms of Section  143(11)  of the Act, I give in
"Annexure  A"  a statement  on  the  matters  specified  in  paragraphs  3  and  4  of the

Order, to the extent applicable.

As required by Section 143(3) of the Act, I report that:

a)        I have soughtand obtained all the information and explanations which to the best
of my knowledge and belief were necessary for the purposes of my audit.

b)       In my opinion proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

c)        The    Balance    Sheet,    the    Statement    of    Profit    and    Loss    including    other
comprehensive   income,   Statement   of  Changes   in   Equity   and   the   Cash   Flow
Statement dealt with by this Report are in agreement with the Books of account.

d)       In  my  opinion,  the  aforesaid  standalone  financial  statements  comply  with  the
Indian Accounting Standards prescribed under Section 133 of the Act.

e)       On  the  basis  of the  written  representations  received  from  the  directors  of the
company as on March 31, 2022 taken on record by the Board of Directors, none of
the  directors  are  disqualified  as  on  March  31,  2022  from  being  appointed  as  a
director in terms of section 164 (2) of the Act.

;A,Tn .  2 : - ;,I -, ?,  \

Bcr-..`',,-c          )
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

f)        With  respect  to  the  adequacy  of the  internal  financial  controls  over  financial
reporting of the Company and the operating effectiveness of such controls, refer to
my separate report in "Annexure 8''. My report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's  internal  financial
controls over financial reporting.

g)       With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in
accordance with the requirements of section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanation
given  to  me,  the  remuneration  paid  by the  company  to  its  directors  during  the
year is in accordance with the provisions of section 197 of the Act.

h)       With  respect  to  the  other  matters  to  be  included  in  the  Auditor's  Report  in
accordance with Rule  11 of the Companies  (Audit and Auditors)  Rules,  2014,  as
amended, in my opinion and to the best of my information and according to the
explanations given to me. As required by Section 143(3) of the Act, I report that:

i.        The  Company  has  disclosed  the  impact  of pending  litigations  as  at  31st
March  2022  on  its  financial  position  in  its  financial  statements  -  Refer
Note 42 to the financial statements.

ii.       The    Company    did    not    have    any    long-term    contracts    including
derivative  contracts  for  which  there  were  any  material  foreseeable
losses.

iii.       There  were  no  amounts  which  were  required  to  be  transferred  to  the
lnvestor Education and Protection Fund by the Company.

iv.

(a)  The  Management  has  represented  that,  to  the  best  of its  knowledge
and  belief,  no  funds  (which  are  material  either individually  or  in  the
aggregate)  have  been  advanced  or  loaned  or  invested  (either  from
borrowed  funds  or  share  premium  or  any  other  sources  or  kind  of
funds)  by the Company to or in any other person or entity, including
foreign  entity  ("Intermediaries"),  with  the  understanding,  whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly  or  indirectly  lend  or  invest  in   other  persons  or  entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate  Beneficiaries")  or  provide  any  guarantee,  security  or  the
like on behalf of the Ultimate Beneficiaries;
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Guru  Prakash V.  B.com., FCA
Chartered Accou ntant

0))  The  Management has  represented,  that,  to the best of its  knowledge
and  belief,  no  funds  (which  are  material  either individually  or  in  the
aggregate)  have  been  received  by  the  Company  from  any person  or
entity,    including    foreign    entity    ("Funding    Parties"),    with    the
understanding,  whether  recorded  in  writing  or  otherwise,  that  the
Company shall, whether, directly or indirectly, lend or invest in other
persons  or  entities  identified  in  arty  manner  whatsoever  by  or  on
behalf of the Funding Party ("Ultimate  Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c)  Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to my notice
that  has  caused  me  to  believe  that  the  representations  under  sub-
clause  (i)  and  [ii)  of Rule 11(e),  as  provided under  (a)  and  (b)  above,
contain any material misstatement.

(v)   The Company has not declared or paid any dividend during the year.

RE\
Guru Prakash V
Chartered Accountant
M. No: 228938

Place: Bangalore
Date:  28-05-2022
UDIN:  22228938A|U)XV9266

Cross, 7th 'C' Main, Jayanagar 4th BIock, Bangalore - 560 011, Karn_ataka, INDIA

P-h.-: :-5:1-8Oui666095, Mobile :  +91 9900779562, E-mail : caguru.v4@gmail.com, guru@caguru.co.[n
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Guru  Prakash V.  B.com., FCA
Chartered Accou ntant

Annexure A to the Independent Auditor's Report:

(Referred to in paragraph  1  under `Report on  Other Legal and  Regulatory Requirements'
section of my report to the members of [zmo Limited of even date)

In respect of the Company's Property, Plant and Equipment and Intangible assets:

a)    (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(8) The Company has maintained proper records showing full particulars of intangible
assets

b)   The Company has a program of verification to cover all the items of its Property, Plant
and Equipment in a phased manner which, in my opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, plant and Equipment were physically verified by the Management during the
year.   According   to   the   information   and   explanations   given   to   me,   no   material
discrepancies were noticed on such verification.

c)   Based on my examination of the property tax receipts and lease agreement for land on
which building is constructed, registered sale deed / transfer deed / conveyance deed
provided to me,  I  report that, the title in respect of self-constructed building and title
deed  of immovable  property  (other than  properties  where the company is the  lessee
and  the lease agreements  are  duly executed  in  favour of the lessee),  disclosed  in the
financial  statements  included  under  Property,  Plant  and  Equipment  are  held  in  the
name of the Company as at the balance sheet date.

d)   The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

e)    No proceedings have been initiated during theyear or are pending against the company
as at March 31, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act,1988 (as amended in 2016) and rules made thereunder.

a)    In  my  opinion  and  according  to  the  information  and  explanations  given  to  me,  the
inventories have been verified by the management at reasonable intervals in relation to
size of the Company and nature of business and no material discrepancies were noticed
on physical verification.

b)   The Company has not been sanctioned working capital  limits in excess of I 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)0)) of the
Order is not applicable.

According  to  the  information  and  explanations  given  to  me  and  on  the  basis  of my
examination   of  the   records   of  the   Company,   the   Company   has   not   made   any
investments, provided guarantee or security or granted any advances in the nature of
loans, secured  or unsecured, to  companies, firms, limited  liability partnerships or any
other parties during the year. The Company has granted loans to one company during
the year, details of the loan is stated in sub-clause (a) below.
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(a)

Guru  Prakash V.  B.com., FCA
Chartered Accountant

A.    Based on the audit procedures carried on by me and as per the information
and  explanations given  to  me,  the  Company  has  not granted  any loans to
subsidiaries.

8.    Based on the audit procedures carried on by me and as per the information
and  explanations given  to  me,  the  Company has  granted  loans  to  a  party
other than subsidiaries as below:

Particulars Amount
r{ in Lacsl

Aggregate amount during 37
the year - Others
Balance outstanding as 139.75
at balance sheet date -Others

(b) According to the information and explanations given to me and based on the audit
procedures conducted by me,  I am of the opinion that the terms and conditions of
the loans givL.n are, prima facie, not prejudicial to the interest of the Company.

(c)   According to the information and explanations given to me and on the basis of my
examination  of  the   records  of  the  Company,   in  the   case   of  loans  given,  the
repayment of principal and payment of interest has  not been stipulated and there
were no repayments or receipts during the year.

(d) According to the information and explanations given to me and on the basis of my
examination  of the  records  of the  Company,  since  the  repayment schedule  is  not
maintained I am unable to comment on this sub clause.

(e) According to the information and explanations given to me and on the basis of my
examination  of  the   records  of  the  Company,  since  there  were  no   repayment
schedule prescribed, I am unable to comment on this sub clause.

(I)  According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the Company has given loans repayable
on demand or without specifying any terms or period of repayment to an entity in
which key managerial |]ersons of the com any are interested.

Particulars Related Parties -Amount ( I in Lacs )

Aggregate   amount  of  loans/advances   in

Nil

the nature of loans
-      Repayableon demand (A)
-      Agreement   does   not   specify  any

139.75terms or period of repayment (8)

Total (A+B) 139.75

Pel.centage of loans/advances in nature of 100%
loans to the total loans

According  to  the  information  and  explanations  given  to  me  and  on  the  basis  of my
examination of the records, the Company has not given any loans, or provided any
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V.

vii.

Guru  Prakash V.  B.ci.in., FCA
Chartered Accountant

guarantee or security as specified under Section  185  of the Companies Act, 2013 and
the Company has not provided any guarantee or security as specified under Section 186
of the Companies Act, 2013. Further, the Company has complied with the provisions of
Section  186  of the  Companies  Act,  2013  in  relation  to  loans  given  and  investments
made.

The  Company  has  not  accepted  deposits  during  the  year  and  does  not  have  any
unclaimed deposits as at March 31, 2022 and therefore, the provisions of the clause 3
(v) of the Order are not applicable to the Company.

The  maintenance  of cost  records  has  not  been  specified  by  the  Central  Government
under section 148(1) of the Companies Act, 2013 for the business activities carried out
by the Company. Thus, reporting under Clause 3(vi) of the order is not applicable to the
Company.

According to the information and explanations given to me, in respect of statutory dues:

a)   The company has generally been regular in  depositing undisputed statutory dues,
including   Provident   Fund,   Employees'   State   Insurance,   Income  Tax,   Sales  Tax,
Service  Tax,  Goods  and  Service  Tax,  Duty  of Customs,  Value  Added  Tax,  Cess  and
other material statutory dues applicable to it with the appropriate authorities.

b)   There   were   no   undisputed   amounts   payable   in   respect   of  Provident   Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service Tax, Goods and Service
Tax,  Duty of Customs, Value Added Tax, Cess an.d  other material statutory dues in
arrears as at March  31,  2022  for a period  of more than six months from the date
they became payable.

c)   According to the information and explanations given to me, there are no  material
dues  of duty  of customs  which  have  not  been  deposited  with  the  appropriate
authorities  on  account  of  any  dispute.  However,  according  to  information  and
explanations given  to  me, the  following  dues  of income  tax  and  Karnataka  Value
Added Tax have not been deposited by the Company on account of disputes:

Name  of the Nature  of Amount  (in
Amount Paid Period           to Forum
Under which         the where

statute dues INR) Protest      (in amount dispute       is
INR1 relates pending

Income-tax Transfer
Nil Nil

F.Y2004-05
Assessingofricer togiveeffecttotheITATorder

Act,1961 pricing (A.Y         2005-06)

Income   Tax Transfer
1,27,40,080 NIL

F.Y

Rectificationfiledwiththe

2008-09 Assessing
Act,1961 Pricing (A.Y        2009- officer;

10) Appeal  filedwiththeHiEhCourt
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viii.

lx.

Guru Prakash V.  B.com., FCA
Chartered Accountant

Income   Tax Transfer
3,67,50,932 70,00,000

F.Y

AssessingOfficer togiveeffect

2009-10 to  the  ITAT
Act, 1961 Pricing (A.Y         2010- order;

11) Appeal  filedwiththeHighCourt

Income   Tax Transfer
3,09,10,300 NIL

F.Y

AssessingOfficer togiveeffect

2010-11 to  the  ITAT
Act,1961 Pricing (A.Y         2011- order;

12) Appeal  filedwiththeHif!hCourt

Income    TaD[
IncomeTaxand

2,28,85,010 NIL

F.Y2011-12

CIT Appeals
Act, 1961 TransferPricing (A.Y         2012-131

Income   Tax Income
84,23,520 NIL

F.Y2012-13
AssesslngOfficer   togiveeffecttoCIT(Appeals)order

Act,1961 TaLX (A.Y         2013-14)

Income   Tax
IncomeTaxand

5,10,33,800 1,02,06,761

F.Y2013-14

CIT Appeals
Act,1961 TransferPricing (A.Y          2014-151

Income   Tax Income 1,47,04,667 NIL

F.Y2016-17

CIT Appeals
Act, 1961 Tax (A.Y         2017-181

According  to  the  information  and  explanations  given  to  me  and  on  the  basis  of my
examination  of the  records  of the  Company,  the  Company  has  not  surrendered  or
disclosed any transactions, previously unrecorded as income in the books of account, in
the tax assessments under the Income-tax Act, 1961 as income during the year.

a)    According  to  the  Information  and  explanations  given  to  me  and  on  the  basis  of
examination of books of accounts, The Company has been repaying the loans as per
the agreed terms during the F.Y 2021-22

b)   The  Company  has  not  been  declared  willful  defaulter  by  any  bank  or  financial
institution    or government or any government authority,                                                    (

c)    According to the information and explanations given to me by the management, the
Company has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order
is not applicable.
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xii.

xiii.

Guru  Prakash V.  B.com., FCA
Chartered Accountant

d)   According  to  the  information  and  explanations  given  to  me  and  on  an  overall
examination of the balance sheet of the Company, I report that no funds have been
raised  on  short-term  basis  by  the  Company.  Accordingly,  clause  3(ix)(d)  of the
Order is not applicable.

e)    According  to  the  information  and  explanations  given  to  me  and  on  an  overall
examination of the financial statements of the Company, I report that the Company
has  not taken  any  funds  from  any entity  or  person  on  account  of or to  meet the
obligations   of   its   subsidiaries   as   defined    under   the   Companies   Act,    2013.
Accordingly, clause 3(ix)(e) of the Order is not applicable.

f)    According   to   the   information   and   explanations   given   to   me   and   procedures
performed by me, I report that the Company has not raised loans during the year on
the pledge of securities held in its subsidiaries as defined under the Companies Act,
2013. Accordingly, clause 3(ix)(f) of the Order is not applicable.

a)    The  Company has  not raised any moneys by way of initial  public  offer or further
public offer (including debt instruments). Accordingly, clause 3(x)(a) of the Order is
not applicable.

b)   According to the information and explanations given to me and on the basis of my
examination  of  the  recol.ds  of  the  Company,  the  Company  has  not  made  any
preferential allotment or private placement of shares or fully or partly or Optionally
convertible  debentures  during the year. Accordingly,  clause 3(x)(b)  of the  Order is
not applicable.

a)    No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

b)    No report under sub-section (12) of section 143 of the Companies Act has been filed
in  Form  ADT-4  as  prescribed  under  rule  13  of Companies  (Audit  and  Auditors)
Rules, 2014 with the Central Government, during the year and up to the date of this
report.

c)    As represented to me by the management, there are no whistle blower complaints
received by the company during the year.

The  Company is  not a  Nidhi  Company and  hence,  paragraph  3(xii)  of the  Order  is  not
applicable to the Company.

In  my  opinion  and  according  to  the  information  and  explanations  given  to  me,  the
company is in compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the standalone flnancial statements as required by
the applicable accounting standards.
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xvii.

x,iii.

Guru  Prakash V.  B.com., FCA
Chartered Accou ntant

a)    Based on information and explanations provided to me and my audit procedures, in
my opinion, the Company has an internal audit system commensurate with the size
and nature of its business.

b)    I have considered the internal audit reports of the company issued till date for the
period under audit.

In  my  opinion  and  according  to  the  information  and  explanations  given  to  me,  the
Company has not entered into any non-cash transactions with its directors or persons
connected to its directors  and hence,  provisions of Section  192  of the Companies Act,
2013 are not applicable to the Company,

a)    The Company is not required to be registered under Section 45-IA of Reserve Bank
of India Act,1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

b)   The Company is not required to be registered under Section 45-IA of the  Reserve
Bank of India Act,1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

c)    The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not
applicable.

d)   In my opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The  Company  has  not  incurred  cash  losses  in  the  current  and  in  the  immediately
preceding financial year.

There has been  no  resignation  of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements  and  my knowledge  of the  Board  of Directors  and  Management  plans  and
based  on  my  examination  of the  evidence  supporting  the  assumptions,  nothing  has
come to my attention, which causes me to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. I, however, state that this is not an assurance as
to the future viability of the Company. I further state that my reporting is based on the
facts  up  to  the  date  of the  audit  report  and  I  neither  give  any  guarantee  nor  any
assurance that all  liabilities  falling due within  a  period  of one year  from  the  balance
sheet date, will get discharged by the Company as and when they fall due.
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

xx.              In my opinion and according to the information and explanations given to me, there is
no unspent amount under sub-section  (5)  of Section  135  of the  Companies Act,  2013
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not
applicable.

Gum#shv
Chartered Accountant
M. No: 228938

Place: Bangalore
Date: 28-05-2022
UDIN: 22228938AJUJXV9266
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Annexure - 8 to the Auditors' Report

(Referred to in paragraph 1(f) under `Report on Other Legal and Regulatory Requirements'
section of my report to the members of lzmo Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of section 143 of the Companies Act, Z013 (``the Act'')

I have audited the internal financial controls over financial reporting of lzM0 Limited ("the
Company'')  as of March 31,  2022 in conjunction with my audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The  Board  of  Directors  of the  Company  is  responsible  for  establishing  and  maintaining
internal  financial  controls  based  on  the  internal  control  over  financial  reporting  criteria
established by the Company considering the essential components of internal control stated
in  the  Guidance  Note  on  Audit  of  Internal  Financial  Controls  Over  Financial  Reporting
issued  by  the  Institute  of  Chartered  Accountants  of  India  (`ICAI').  These  responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including  adherence  to  company's  policies, the  safeguarding  of its  assets,  the  prevention
and  detection  of  frauds  and  errors,  the  accuracy  and  completeness  of  the  accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over
financial   reporting  based   on   my  audit.   I   conducted  my  audit  in  accordance  with  the
Guidance   Note   on  Audit   of  Internal   Financial   Controls   Over   Financial   Reporting   (the
"Guidance   Note")   and  the   Standards   on  Auditing,   issued   by   ICAI   and   deemed  to   be

prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and,  both  issued  by the  Institute  of Chartered  Accountants  of India.  Those  Standards  and
the Guidance Note require that I  comply with ethical  requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over  financial  reporting  was  established  and  maintained  and  if such  controls  operated
effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of
the   internal   flnancial   controls   system   over   financial   reporting   and   their   operating
effectiveness.   My  audit   of  internal   financial   controls  over   financial   reporting   included
obtaining an understanding of internal financial controls over financial reporting, assessing
the   risk  that  a   material   weakness   exists,  and  testing   and   evaluating  the   design   and
operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The  procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
I believe that the audit evidence I have obtained, is sufficient and appropriate to provide a
basis  for  my  audit  opinion   on  the  Company's  internal   financial  controls  system   over
financial reporting.
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Meaning of lnternal Financial Controls Over Financial Reporting

A  company's  internal  financial  control  over  financial  reporting  is  a  process  designed  to
provide  reasonable  assurance  regarding  the  reliability  of  financial   reporting  and  the
preparation  of standalone  financial  statements  for  external  purposes  in  accordance with
generally  accepted  accounting  principles.  A  company's  internal   financial  control  over
financial   reporting   includes   those   policies   and   procedures   that   (1)   pertain   to   the
maintenance   of  records   that,   in   reasonable   detail,   accurately   and   fairly   reflect  the
transactions   and   dispositions   of  the   assets   of  the   company;   (2)   provide   reasonable
assurance that transactions  are  recorded as  necessary to  permit preparation  of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management   and   directors   of  the   company;   and   (3)   provide   reasonable   assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because  of the  inherent  limitations  of internal  financial  controls  over  financial  reporting,
including   the   possibility   of  collusion   or   improper   management   override   of  controls,
material  misstatements  due  to  error  or  fraud  may  occur  and  not  be  detected.  Also,
projections of any evaluation of the internal financial  controls over financial reporting to
future  periods  are  subject  to  the  risk  that  the  internal  financial  control  over  financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln  my  opinion,  the  Company  has,  in  all  material  respects,  an  adequate  internal  financial
controls system  over financial  reporting and such internal  financial controls over financial
reporting were  operating  effectively as  at  31  March  2022,  based  on  the  internal  control
over  financial  reporting  criteria  established  by  the  Company  considering  the  essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
ControlsOverFinancialReportingissuedbythelnstitute.ofCharteredAccountantsoflndia.

Gumrfe#hashv
Chartered Accountan't   .
M. No:  228938

Place: Bangalore
Date: 28-05-2022
UDIN: 22228938AJUJXV9266
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izmo
Phone     :    +918067125400
Fax           :    +918067125408
Email       :    info@izmoltd.com

Sta.emeat Of Stand alone Audited  Financial Results for the Quarter  & FY ended 31J]3-Z022

(Rs. In Lalths|

Particulars
Quarter Ended Year Ended

Aud'Ited Un-Audlted Audlted Audited Audited
31.03.2022 31.1Z.ZOZ1 31.03.2021 31.03.2022 3-021

1 Revenue from Operation 902.37 782.61 829.84 2,979.31 2,730.72

2     0therlncome 18.66 17.22 33.04 116.32 123.06

3     Total Income 921.03 799.e3 86Z.88 3,095.63 Z,853.784,E-
(a)[ostofMT=iEFi=i=EOTFlsumlET--
(b)  I Purchase of traded Stock (Direct Cost) 4S.40 7.29 78.76 81.40 Z18.74

(c)  I Changes in  Inventories

t  (d)  , Employee  Benefit  Expense 612.68 622.13 463.01 2,339.89 1,859.11

1 -(5TFTF=c-ost 3.52 5.17 32.13 33.10 81.30

(f)  I Depreciation and Amortisation expense 8.06 34.6S 28.85 109.26 101.95

(g)   other Expenses 184.73 111-53 154.54 516.19 S66.80

5

`T6tTExpe-n=-
854.39 7sO-77 757.29 3,079.84 2pe7.90

Pr-oflt/(loss) before Exceptional/Extraord]nary ltEms and Tax for theIpe,lad(34)
66.64 19.06 105.59 15.ro 25.88

6     Exeeptlonal/Extraordlnaryltems
i   proft/(toss) before Tax for the peri5a|5=5j-- 66.64 19.06 105.59 15.79 25.88

8 Tax Expense:
24.72a) cdrrent tax 3.65 2Q.12 3.65

b) Taxes of earlier years 4.60 4.60

c) MAT Credit (3.17) - (3.17)--  a) DeferreTaiir-  - . -
(20.57) 17.51 (15.87) 9.70

9 Profit/(Loss) for the Period  (7-8) 65,66 19.06 79,83 10.11 7.93

10 |ltemsthat-willbereclasslfiedtopromortoss
-Fair value changes on investment, net -

11 Items that will not be reclassifled to Profit or Loss (3.38) (2.51) (3.38) (2.51)

1Z    Total other compreher`slve Income (3.38) (Z.51) '3.38) (2.51)

13 Tota I Comprehensive [rtcome for the Period 6Z,Z8 19.06 77.32 6.73 5.42

14 +-aid-upEquftysharecaplcalTFacevalueRs.10/-pershain-) 1,93S.89 1,335.89 i,319.17 1,335.89 I,319.17

15    Reerves 15,727.45 15,670.50 15,661.27 as,727.45 15,661.27

16    Earnings per share (Face of share at Rs.10/-each) (not Annualised)

|J[Bas,c  _ 0.49 a.14 0.61 a.08 a.06

(b)  I Dl'uted a.49 a.14 0.61 a.08 a.06_
See accompanying notes to the Financial  Results.
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IZMO LIMITEI)
STANDALONE BALANCE SHEET AS AT MARCH 312022

(Rs.  in Lakhs)

Particulars
Asat Asa'

Mai.cli 31,2022 March 31202 I

I.I.]t ASSETS

294.60172.91 226.9'

Non<u rrent assets

(a)   Property. plant and equipment
(b)  Capiul work-in-progress 15.51

(c)   Investment Property 183.72

(d)  Other Intangible assets 144.21 170.03

(e)   Financial  assets
16.009.38 I 6,009.38(i)  Investments

(f)   Defemed tax assets 57.51 4 I .65

(g)   Other non-curren( assets 473.94 447.96
Total Non<ui.rent assets 17.152.S5 17,095.16

Current assets
4.95 4.95(a)   Inventories

(b)   Financial assets
297.81 699.44(i) Trade receivables

(ii) Cash and cash equivaleTits 152.21 59.80

(iii)   Other flnancial assets 602.03 569.39

Total Current assets I.OS7.00 lJ33.58
TOTAL ASSETS 18.209.55 18.428.74

EQUITY AND LIABILITIES

I,335.89 I.319.17

Stiareholders. funds
(a)   Share capital

(b)   Other equity 15.727.45 15,661.2 7

TOTAL EQIJITY 17'06334 16,980.44
LIABILITIES

41.03 48.70

Non<urrent liabilities

(a)    Financial  liabilities

(i)  Borrowings

(b)   Provisions 277.45 243.39

Total  NOTi current liabilities 318.48 292.09

Current lil]bilities

2.80 I.44

(a)   Financial  liabilities

(i) Trade payables

(i) micro and small  enterprises, and

(ii) other than micro and small enterprises 155.79 75.02

(iii) Other  Financial  Liabilities 418.90 794.53

(b)   Provisions 38.49 3 I.63

(c)   Other cuiTent liabilitics I 87.03 249.94

(d)   Current Tax Liabilities Ovet) 24.72 3.65

Total Current lial)ilities 827.73 I,156J2
TOTAL EQUITY AND LIABILITIES 18209.55 18,428.74

i-.iii.;.-i!iii...--iREi"--'Ei!--i=
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Phone     :    +918067125400
Fax           :    +918067125408
Email       :     info@izmoltd.com

IZMO LIMITED

STANDALONE CASH FLOW STATEMENT FOR TIIE YEAR ENl)ED 2021-22

ate. in Lflkha)

Particulars March 31. 2022 Marcl] 31. 2021

A. Cash Flow from Open(ing Activities

12.4110926 23.3710196Net PTorLt B€foT€ Taxation

Adjustments for:

DepTeclahon

Interest Expense 33'0 8 I .30

Interest Income (9 94) (7112)

Rental  Income (5108)5945 (67'50)

Profit on Sale of Assets (136)

Employee stock option expenses (12'16)

Chariges [n faLr value of financlal assets at fair value through profit / loss 112

Interest income on Tent deposits paid (I.33)

Opeiilting Pror.I Before Working Capital Changes 153.2140163(5862) 118.27I,5353115200

Movements in Working Capital  '

(Increase)/Decrease  in TTede  Receivables

( Increase)oecrease   in Inventories

( Increase)/Decrease in short tern Loans and Advarices

lncTense/(Decrease)  In Current LLabi]itles and  Provisions (294 42) (I.47147)

Casli Gelierated from Operations 201.80 334.10

DITect Taxes paid (Net of Refunds) (24  72) (3.65)

MAT Credit 317 (4 60)

Net cash from O|]cruting Aclivitics 180.2S 32S.86

8. Casli  F[ows from [I)vesting Ac(ivities

( I 40  32) (269 68)Purchase ot. Fixed Assets

Capital Work-In-Progress '5515'08 193  68

PrcH:ends  from Sale of Fixed Assets 373

Rental  lncome 6750

Interest Received 994 7.12

Ne. cash  used ln  ]nvestlng Actlvltles (63.79) 2J5
C. Cash Flowg from  Financlng Ac.ivitles

(7 67) (400 5 1 )Repaymenl of Long Tern Borrowings

Proceeds from issue of equity share capital ( net of expenses) 1672 1245

Interest pa`d (33  10) (8130)

Net Cash used ii)  Financing Activilics (24.05) (469J6)

Net Increase ln Casl` and Casli Equlvatents (A + 8 + C) 92.41 (141.1§)

Cash and Cash Equlvalents at tlie Beglnning of (lie Year 59.79 200.94

Casli and Cash  Equivalents at the End oT the Yeal. 152.20 59.79

Com|)onents of Casli and Cagll Equivalents Marcli JI . 2022 Marsh 31, 2021

BolaT`ces with Scheduled Banks

6665 57860.21• In Current Account

- In EEFC Account 83'55

Cash on liand 0.28

Deposit wlth Bank 1172 172

TOTAL 152.20 59.79

=----.-I:i----i-:-------------`-----I:--:
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

Independent Auditor's Report

To the Members of lzmo Limited

Report on the Consolidated Financial Statements

Opinion

I  have  audited  the  accompanying  consolidated  financial  statements  of  lzmo  Limited
therein referred to as `the Company') and its subsidiaries (the Company and its subsidiaries
together referred to as `the Group'), comprising the Consolidated Balance Sheet as at March
31,  2022, the  Consolidated  Statement  of Profit and  Loss  (including  other comprehensive
income),  the  Consolidated  Statement  of Changes  in  Equity,  the  Consolidated  Cash  Flow
Statement for the year then  ended,  and a summary of significant accounting policies and
other explanatory information ( herein referred as the ``consolidated financial statements").

In my opinion and to the best of my information and according to the explanations given to
me,  the  aforesaid  consolidated  financial  statements give  the  information  required  by the
Companies Act, 2013  ('the Act') in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted  in  India, of the consolidated
state of affairs of the Group as at March 31, 2022, the consolidated profit, consolidated  total
comprehensive income, consolidated changes in equity and its consolidated cash flows for
the year ended on that date.

I  have  reviewed  but  not Audited  the  Financial  Statements  /  financial  Information  of the
subsidiaries  incorporated   outside  India.  The  Consolidated   Financial  statements  are  as
furnished and certified by the Management reflecting total net worth of INR. 252.31 Crores
as at 31st March 2022 and total revenue from operations of INR. 132.43 Crores for the year
ended.   The Financial Statements of subsidiaries incorporated outside India are unaudited
and have been certified by the Management.

Basis of Opinion

I  have conducted  my audit in  accordance with  the  Standards  on Auditing  (SAs)  specified
under Section 143(10) of the Act. My responsibilities under those SAs are further described
in  the  Auditor's  Responsibilities  for  the  Audit  of the  Consolidated   Financial  Statements
section of my report. I am independent of the Group in accordance with the Code of Ethics
issued  by the  Institute  of Chartered  Accountants  of India  (.lcAI'),  and  I  have  fulfilled  my
other ethical responsibilities in accordance with the provisions of the Act. I believe that the
audit  evidence  I  have  obtained  is  sufficient  and  appropriate  to  provide  a  basis  for  my
Opinion.

Key audit matters
Key  audit  matters  (`KAM')  are  those  matters  that,  in  my  professional  judgment,  were  of          ...4_,,.I
most significance in my audit of the consolidated financial statements of the current period. \        . LT`-,]H   /`, '/
These  inatters  were  ;ddressed  in  the  context  of my audit  of the  Consolidated  fiaancia] \\`7.:  `._
statements as a whole, and in forming my opinion thereon, and I do not provide a separate   \
opinion  on  these  matters.  I  have  determined  the  matters  described  below to  be  the  key
audit matters to be communicate in my report.

# 297, 1st Floor, 3Sth Cross, 7th 'C' Nlain, Jayanagar 4th BIock, Bangalore - 560 011, Kamataka, INDIA
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

1.   (a) Adoption of ]nd AS 115 -Revenue from Contracts with customers

As  described  in  Note  2(f)(i)  to  the  Consolidated  financial  statements,  the  Company  has
adopted  lnd  AS  115,  Revenue  from  Contracts with  Customers  (`Ind  AS  115')  which  is  the
new   revenue   accounting   standard.   The   application   and   transition   to   this   accounting
standard is complex and is an area of focus in the audit. The revenue standard establishes a
comprehensive  framework  for  determining  whether,  how  much  and  when  revenue  is
recognized.   This   involves   certain   key  judgments   relating  to   identification   of  distinct
performance   obligations,   determination  of  transaction  price  of  identified  performance
obligation,  the  appropriateness  of the  basis  used  to  measure  revenue  recognized  over a
period. Additionally,  the  standard  mandates robust disclosures  in  respect of revenue and
periods over which the remaining performance obligations will be satisfied subsequent to
the  balance  sheet  date.  The  Company  adopted   Ind  AS   115   and  applied  the  available
exemption provided therein, to not restate the comparative periods.

1.   (b) Auditor's Response

My audit procedures  on  adoption  of lnd AS  115,  Revenue  from  contracts with  Customers
('Ind AS 115'), which is the new revenue accounting standard, include -

•     Evaluated  the  design  and  implementation  of  the  processes  and  internal
controls   relating   to   implementation   of   the   new   revenue   accounting
standard;

Evaluated   the  detailed  analysis   performed   by  management  on   revenue
streams by selecting samples for the existing contracts with customers and
considered  revenue  recognition  policy in  the  current  period  in  respect  of
those revenue streams;

Evaluated the changes made to lT systems to reflect the changes required in
revenue recognition as per the new accounting standard;

Evaluated   the   cumulative   effect   adjustments   as   at   1   April   2021   for
compliance with the new revenue standard; and

Evaluated the  appropriateness  of the  disclosures  provided  under the  new
revenue   standard   and   assessed   the   completeness   and   mathematical
accuracy of the relevant disclosures.

I  have  reviewed  but  not Audited  the  Financial  Statements  of Subsidiaries
incorporated  outside  India  and  unable to  comment on  adoption  of IND AS
115   with   respect   to   financial   statelnents   of  subsidiaries   incorpor?~t~E4..Tt
outside India.

.,`   ..,.I.  : :a.  2Z8''3t.`1.\       I)ali3:lore
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Guru  Prakash V.  B.com., FCA
Chartered Accountant

2.   (a) Accuracy of revenues and onerous ob]lgations in respect of fixed-price
contracts involves critical estimates.

Estimated  effort  is  a  critical  estimate  to  determine  revenues  and  liability  for  onerous
obligations.  The  estimate  has  a  high  inherent  uncertainty  as  it  requires  consideration  of
progress  of the  contract,  efforts  incurred  till  date  and  efforts  required  to  complete  the
remaining contract performance obligations.
Refer Notes 2(f)(i) and 22 to the Consolidated Financial Statements.

Z.   (b) Audjtor's Response

The   Company  has   majority  of  Time   and   Material  Contracts,  where  the   revenue   is
determined based on the Milestones defined in the contracts based on Purchase Order.

I   have   verified   the   Contracts   with   the   purchase   order   and   are   in   line   with   the
requirements.

My  audit  approach   was   a   combination   of  test   of  internal   controls   and   substantive
procedures which included the following:

•     Evaluated the design  of internal  controls  relating to  recording of efforts  incurred
and estimation of efforts required to complete the performance obligations.

•      Tested the  access and application  controls  pertaining to  time  recording,  allocation
and which prevents unauthorized changes to recording of efforts incurred.

•     Selected a sample of contracts and through inspection of evidence of performance of
these  controls,  tested  operating  effectiveness  of the  internal  controls  relating  to
efforts incurred and estimated.

•      Performed analytical procedures and test of details for reasonableness of incurred
and estimated efforts.

I  have  reviewed  but  not  Audited  the  Financial  Statements  of Subsidiaries  incorporated
outside India and unable to comment on Accuracy of revenues and onerous obligations in
respect  of  fixed-price   contracts   involves   critical   estimates  with   respect  to   financial
statements of subsidiaries incorporated outside India.

3.   (a) Evaluation of uncertain tax positions

The Company has material uncertain tax positions including matters under dispute which
involves significant judgement to determine the  possible  outcome of these disputes Refer
Notes 2[i) & 41 to the Consolidated Financial Statements.

3.    (b) Auditor;s Response

•     Obtained  details  of completed  tax  assessments  and  demands  for the year
ended March 31, 2022 from management.

I      Read  and  analysed  select  key  correspondences,  external  legal  opinions  /
consultations by management for key uncertain tax positions;
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Guru Prakash V.  B.com., FCA
Cha rtered Accountant

•     Discussed     with     appropriate     senior     management     and     evaluated
management's   underlying   key          assumptions   in   estimating   the   tax
provisions; and

•     Assessed  management's  estimate  of the  possible  outcome  of the  disputed
Cases.

I  have  reviewed  but  not  Audited  the  Financial  Statements  of Subsidiaries  incorporated
outside India and unable to comment on Evaluation of uncertain tax positions if any with
respect to subsidiaries incorporated outside India.

4.   (a)  Receivables  outstanding  for  more  than  6  months  &  Confirmation  of
balances

The Company is of the opinion that Receivables are good in nature and will be realized with
certainty in the subsequent period.
Refer Notes 10 & 46 to the Consolidated Financial Statements.

4.    (b) Auditor's Response

•     The  Company  must take  necessary  steps  to  receive  the  money within  the
timelines and keep receivables under control.

•      The Debtors balances are subject to confirmation and reconciliation.

I  have  reviewed  but  not  Audited  the  Financial  Statements  of Subsidiaries  incorporated
outside India and unable to comment on Receivables outstanding for more than 6 months
& Confirmation of balances with respect to subsidiaries incorporated outside India.

Emphasis of Matter

As more fully described in Note. 41  & 43 to the Consolidated  Financial Statements and in
Point  3   of  key  Audit  Matters,   The   Company  is   responding  to   inquiries   from   Indian
regulatory authorities. The scope, duration or outcome of these matters are uncertain.

My opinion is not modified in respect of this matter.

IiifoT.nation Other than the Financial Statements and Auditor's Report Thereon

The   Company's   Board   of  Directors   is   responsible   for  .the   preparation   of  the   other
information.    The    other    information    comprises    the    information    included    in    the
Management  Discussion  and  Analysis,  Board's  Report  including Annexures  to  Board's
Report,   Business   Responsibility   Report,   Corporate   Governance   and   Shareholder's
Information,  but  does  not  include  the  consolidated  financial  statements,  standalone
financial statements and my auditor's report thereon.

My opinion  on the consolidated  financial statements  does  not cover the other information
and I do not express any form of assurance conclusion thereon.

In connection with my audit of the consolidated financial statements, My responsibility is to
read  the  other  information  and,  in  doing  so,  consider  whether  the  other  information  is
materially  inconsistent  with  the   consolidated   financial   statements   or   my  knowledge
obtained in the audit or otherwise appears to be materially misstated.
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lf, based on the work I have performed, I conclude that there is a material misstatement of
this  other  information,  I  am  required  to  report that fact.  I  have  nothing to  report in this
regard.

Management's Responsibilities for the Consolidated Financial Statements

The  Company's  Board  of  Directors  is  responsible  for  the  matters  stated  in  section
134(5) of the Act with respect to the preparation and presentation of these consolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated     financial     performance     including     other     comprehensive      income,
consolidated changes in equity and consolidated cash flows of the Group in accordance
with  the  lnd  AS   and  other  accounting  principles  generally  accepted  in  India.  The
respective  Boards  of Directors of the companies included in the Group are  responsible
for  maintenance  of adequate  accounting  records  in  accordance  with  the  provisions  of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making   judgments   and   estimates   that   are   reasonable   and   prudent;   and   design,
implementation  and  maintenance  of  adequate  internal  financial  controls,  that  were
operating  effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting
records,  relevant to  the  preparation  and  presentation  of the  financial  statements  that
give a true and fair view and are free from material misstatement, whether due to fraud
or  error,  which  have  been  used  for  the  purpose  of  preparation  of the  consolidated
financial statements by the Directors of the Company, as aforesaid.

In  preparing  tlie  consolidated  financial  statements,  the  respective  management  and
Board of Directors of the entities included in the Group are responsible for assessing the
ability of each  entity to  continue as  a going concern, disclosing,  as  applicable,  matters
related  to   going   concern   and   using  the  going   concern   basis   of  accounting   unless
management  either  intends  to  liquidate  the  entity  or  to  cease  operations,  or  has  no
realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for
overseeing the financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

My  objectives   are  to   obtain   reasonable   assurance  about  whether  the  consolidated
financial  statements  as  a  whole  are  free  from  material  misstatement,  whether  due  to
fraud  or  error,  and  to  issue  an  auditor's  report that  includes  my  opinion.  Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance   with   SAs   will   always   detect   a   materia)   misstatement   when   it   exists.
Misstatements can arise from fraud or error and are considered material if, individually
or  in  the  aggregate,  they  could  reasonably  be  expected  to   influence  the  economic
decisions of users taken on the basis of these consolidated financial statements.

As  part  of  an  audit  in  accordance  with  SAs,   I   exercise  professional  judgment  and
maintain professional skepticism throughout the audit. I also:

•      Identify  and  assess  the  risks  of material  misstatement  of the  consolidated
financial  statements,  whether  due  to  fraud  or  error,  design  and  perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and  appropriate  to  provide  a  basis  for  my  opinion. The  risk of not
detecting a material misstatement resulting from fraud is higher than for one
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Chartered Accountant

resulting  from  error,  as  fraud  may  involve  collusion,  forgery,  intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design  audit  procedures  that  are  appropriate  in  the  circumstances.  Under
Section  143(3)(i)  of the Act,  I  am also  responsible for expressing my opinion
on  whether  the  entity  has  adequate  internal   financial  controls  system  in
place and the operating effectiveness of such controls.

Evaluate    the    appropriateness    of    accounting    policies    used    and    the
reasonableness  of  accounting  estimates  and  related  disclosures  made  by
management.

Conclude  on  the  appropriateness  of management's  use  of the  going  concern
basis  of accounting in  preparation  of consolidated financial statements and,
based on the audit evidence obtained, whether a material uncertainty exists
related   to   events   or  conditions   that  may  cast  significant  doubt  on  the
appropriateness of this assumption.  If I conclude that a material uncertainty
exists, I  am required to draw attention in my auditors' report to the related
disclosures  in  the  consolidated  financial  statements  or,  if such  disclosures
are inadequate, to modify my opinion.  My conclusions are based on the audit
evidence  obtained  up  to  the  date  of  my  auditors'  report.  However,  future
events    or    conditions    may    cause    the    Group    (Holding    company    and
subsidiaries) to cease to continue as a going concern.

Evaluate the overall  presentation, structure and  content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial  statements  represent the  underlying  transactions  and  events  in  a
manner that achieves fair presentation.

Obtain    sufficient    appropriate    audit    evidence    regarding    the    financial
information   of  such   entities   or   business   activities   within   the   Group   to
expl.ess    an    opinion    on    the    consolidated    financial    statements.    I    am
responsible  for  the  direction,  supervision  and  performance  of the  audit  of
financial information of such entities.

I believe that the audit evidence obtained by me is sufficient and appropriate to provide
a basis for my audit opinion on the consolidated financial statements.

I  communicate with those charged with governance  of the  Holding  Company and such
other  entities  included   in  the  consolidated  financial  statements  of  which   I  am  the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that I identify during my audit.

I  also  provide  those  Charged  with  governance  with  a  statement  that  I  have  complied
with relevant ethical  requirements  regarding independence,  and  to  communicate with
them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

From  the  matters  communicated  with  those  charged  with  governance,  I  determine
those matters that were  of most significance  in  the audit  of the  consolidated  financial
statements of the current period and are therefore the key audit matters. I describe

(    `.;'     228938
•,,.I,,alone
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Chartered Accountant

these   matters   in   my   auditors'   report   unless   law   or   regulation   precludes   public
disclosure about the matter or when, in extremely rare circumstances, I determine that
a matter should not be communicated in my report because the adverse  consequences
of doing  so  would  reasonably  be  expected  to  outweigh  the  public  interest benefits  of
such communication.

Report on Other Legal and Regulatory Requirements

1.        Asrequiredbysection 143 (3) oftheAct, basedon myaudit, I reportthat:

a)       I have sought and obtained all the information and explanations which to the best
of my knowledge and  belief were  necessary for the  purposes  of my audit of the
aforesaid consolidated financial statements.

b)        In my opinion proper books of account as required by law relating to preparation
of the  aforesaid  consolidated  financial  statements  have  been  kept  so  far  as  it
appears from my examination of those books;

c)        The  consolidated  Balance  sheet,  the  consolidated  statement  of profit and  Loss
(including  other  comprehensive  income),  Consolidated  Statement  of Changes  in
Equity and the Consolidated Cash Flow Statement dealt with by this Report are in
agreement  with  the  relevant  books  of  account  maintained  for  the  purpose  of
preparation of consolidated financial statements;

d)       In  my opinion, the  aforesaid  consolidated financial  statements  comply with the
Indian Accounting Standards prescribed under Section 133 of the Act;

e)       On  the  basis  of the  written  representations  received  from  the  directors  of the
company as on March  31,  2022, taken on  record by the  Board of Directors of the
Company   and   its   subsidiary   companies   incorporated   in   India,   none   of  the
directors of the Group companies incorporated in India is disqualified as on March
31, 2022 from being appointed as a director in terms of section 164 (2) of the Act;

0         With  respect  to  the  adequacy  of  the  internal  financial  controls  over  financial
reporting  and  the  operating effectiveness  of such  controls,  refer to  my separate
report in "Annexure A" which is based on the auditor's report of the Company and
its   subsidiary   companies    incorporated    in    India.    My   report    expresses    an
unmodified  opinion  on  the  adequacy and  operating  effectiveness  of the  internal
financial  controls  over  financial  reporting  of those  companies  for  the  reasons
stated therein.

g)       With  respect  to  the  other  matters  to  be  included   in  the  Auditor's  Report  in
accordance with the requirements of section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations
given  to  me,  the  remuneration  paid  by the  Company to  its  directors  during  the   `  i`l.    jci`frl:I-e
year is in accordance with the provisions of section 197 of the Act.

h)       With  respect  to  the  other  matters  to  be  included   in  the  Auditor's  Report  in
accordance  with  Rule  11  of the  Companies  (Audit and Auditors)  Rules,  2014,  as
amended,  in  my opinion  and  to  the  best of my information and according to  the
explanations given to me:
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The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group.

ii.        The Group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.       Therewere no amountswhich were required to be transferredto the
lnvestor Education and Protection Fund by the Group.

iv.

(a)  The Management of the Company, have represented to me that, to the best
of   their   knowledge   and   belief,   no   funds   (which   are   material   either
individually or in the aggregate)  have been  advanced  or loaned or invested

(either from borrowed funds or share premium or any other sources or kind
of funds)  by the Company  in any other  person  or entity,  including foreign
entity  ("Intermediaries''),  with  the  understanding,  whether  recorded  in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company or provide  any guarantee,  security or the
like on behalf of the Ultimate Beneficiaries.

(b)  The Management of the Company, have represented to me that, to the best
of   their   knowledge   and   belief,   no   funds   (which   are   material   either
individually or in the aggregate)  have been  received by the Company from
any person or entity, including foreign entity  ("Funding Parties''), with the
understanding, whether recorded in writing or otherwise, that the Company
shall,   directly  or   indirectly,   lend   or   invest   in   other   persons   or   entities
identified  in any manner whatsoever by or on  behalf of the  Funding  Party
(``Ultimate  Beneficiaries")  or provide  any guarantee,  security or the  like  on
behalf of the Ultimate Beneficiaries.

(c)  Based  on  the  audit procedures that have  been  considered  reasonable  and
appropriate in the circumstances performed by me on the Company, nothing
has    come    to    my   notice    that   has    caused    me    to    believe    that   the
representations  under  sub-clause  (i)  and  (ii)  of  Rule  11(e),  as  provided
under  (a)  and  (b)  above,  contain  any  material  misstatement.  It should be
noted   that   for   the   purpose   of   this   clause   components   included   in
consolidated  financial  statements  are  foreign  incorporated  entities  hence
there are no subsidiaries identified in India.

(v) The company has not declared or paid any dividend during the year.

R=T

CA GurLi Prakash V
Chartered Accountant
M. No: 228938

Place: Bangalore
Date:   28-05-2022
UDIN:  22228938AJUKQM7605

# 297, 1st Floor, 35th Cross, 7th 'C` Main, Jayanagar 4th Block, Bangalore - 560 011, Karnataka, INDIA
Ph. :  +91-80-41666095, Mobile : +91 9900779562, E-mail : coguruw4@gmail.com, guru@caguru.co.In



Guru  Prakash V.  B.com., FCA
Chartered Accountant

AnnexLire - A to the Auditors' Report

(Referred  to  in  paragraph  (0  under  `Report  on  Other  Legal  and  Regulatory  Requirements'
section of my report to the Members of Izmo Limited of even date)
Report on the  Internal  Flnanclal  Controls  Over Financial  Reporting under Clause  (i)  of
Sub.section 3 of Section 143 orthe Companies Act, 2013 (``the Act")

In conjunction with my audit of the consolidated financial statements of the Company as of and
for the year ended March 31, 2022, I have audited the internal financial controls over financial
reporting of lzmo Limited (herein referred to as 'the Company`) and its subsidiary companies,
which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The  Board  of Directors  of the  Company  and  its  subsidiary  companies,  which  are  companies
incorporated   in   India,  are   responsible   for  establishing  and   maintaining   internal   financial
controls  based  on  tlie  internal  control  over  financial  reporting  criteria  established  by  the
respective  companies  considering  the  essential  components  of  internal  control  stated  in  the
Guidance  Note  on  Audit  of Internal  Financial  Controls  over  Financial  Reporting  issued  by  the
Institute  of Chartered  Accountants  of India  (.ICAI').  These  responsibilities  include  the  design,
implementation  and  maintenance  of adequate  internal  financial  controls  that were  operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and  errors, the  accuraey and  completeness  of the  accounting  records,  and  the  timely
preparation of reliable financial information, as required under the Act.

Auditors' Responslbll[ty

My  responsibility  is  to  express  an  opinion  on  the  internal   financial  controls  over  financial
reporting of the Company and  its subsidiary companies, which are companies  incorporated in
India, based on my audit. I conducted my audit in accordance with the Guidance Note on Audit
of Internal  Financial  Controls  Over  Financial  Reporting  ("the  Guidance  Note")  issued  by  the
Institute  of Chartered  Accountants  of India  and  the  Standards  on  Auditing,  prescribed  under
section  143(10)  of the  Companies  Act,  2013,  to  the  extent  applicable  to  an  audit  of  internal
financial  controls.  Those  Standards  and  the  Guidance  Note  require  that  I  comply  with  ethical
requirements  and  plan  and  perform  the  audit to  obtain  reasonable  assurance  about whether
adequate  internal  financial  controls  over  financial  reporting was  established  and  maintained
and if such controls operated effectively in all material respects.

My audit  involves  performing procedures  to  obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. My
audit of internal financial controls over financial reporting included obtaining an understanding
of  internal   financial   controls   over  financial   reporting,  assessing  the   risk  that  a   material
weakness exists, and testing and  evaluating the design and  operating effectiveness  of internal
control based on the ,assessed risk. The procedures selected depend on the auditor's judgment,
including  the  assessment  of the  risks  of  material  misstatement  of  the  financial  statements,
whether due to fraud or error.
I believe that the audit evidence I have obtained, is sufficient and appropriate to provide a basis
for   my   audit  opinion   on   the   Company's   internal   financial   controls   system   over   financial
reporting of the Company and  its subsidiary companies, which  are companies incorporated  in
India.

# 297, 1st Floor, 35th Cross, 7th 'C' Main, Jayanagar 4th Block, Bangalore - 560 011, Karnataka, INDIA
Ph. : +91-8041666095, Ivlobile : +91 9900779562, E-mall : caguruw4@gmaiLcom, guru@caguru.co.in



Guru Prakash V.  B.com„ FCA
Chartered Accountant

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable  assurance  regarding  the  reliability  of  financial  reporting  and  the  preparation  of
financial  statements  for  external  purposes  in  accordance  with  generally accepted  accounting
principles.  A  company's   internal   financial   control   over  financial   reporting   includes   those
policies and procedures that tl) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;  (2)
provide   reasonable   assurance   that   transactions   are   recorded   as   necessary   to   permit
preparation   of   financial   statements   in   accordance   with   generally   accepted   accounting
principles,  and   that  receipts   and  expenditures   of  the   company  are  being   made  only  in
accordance with authorisations of management and  directors of the company; and  (3)  provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or  disposition   of  the  company.s  assets  that  could   have  a   material  effect  on  the   financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because  of  the   inherent  limitations  of  internal   financial   controls   over  financial   reporting,
including  the  possibility of collusion  or  improper  management  override  of controls,  material
misstatements  due  to  error  or fraud  may occur and  not be  detected. Also, proj.ections  of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the  risk that the  internal  financial  control  over financial  reporting may become  inadequate
because  of  changes   in   conditions,   or  that  the  degree   of  compliance  with   the   policies  or
procedures may deteriorate.

Opinion

ln my opinion and to the best of my inforpration and according to the explanations given to me,
the Company and its subsidiary companies, which are companies incorporated in India, have, in
all material respects, an adequate internal financial controls system over financial reporting and
such  internal financial controls over financial  reporting were operating effectively as at March
31,  2022,  based  on  the  internal  control  over  financial  reporting  criteria  established  by  the
respective  companies  considering  the  essential  components  of internal  control  stated  in  the
Guidance  Note  on Audit of Internal  Financial  Controls  Over Financial  Reporting issued  by the
Institute of Chartered Accountants of India.

Chartered Accountant
M. No.: 228938

Place: Bangalore
Date:  28-05.2022
UDIN: 22228938AJUKQM7605

# 297, 1st Floor, 35th Cross, 7th .C. Nlain, Jayanagar 4th BIock, Bangalore - 560 011. Karnataka, INDIA
Ph. : +91-8041666095, Mobile : +91 9900779562, E-mail : caguruw4@gmail.com, guru@caguru.co.in
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Statement of Consoltda.ed Audited  Financial Resuife for the Quarter  a FV ended 3103-2022
(Rs. In Lakhs|

Particulais
Quarter Ei`ded Year Ended

Audtted Urrfudited Audlted Audlted Audlted
31.03.20Z2 31.12.2021 31.03.2021 31.03.2022 31.03.2021

1      Revenuefromoperation 3,779.65 3,522.16 3,443.45 13,243.12 11,614.31

2     0therlncome 139.86 239.72 289.48 550.23 2,279.81

3     TotaHncome 3,91951 3,761.88 3,732.93 13,793.35 ae,894.12

4     ,Expeiises

(a)-Ca-s[ffM@terialsconsumed

(b)   Purchase of traded Stock (Direct Cost) 4S.40 7.29 78.76 81.40 218.74-        (:)-|Fa-ngesin Inventories

Jfl]rtyee Benefit Expense 1,422.12 1,354.17 1,128.13 5,6S3.98 4,675.94

(e)    F.InanciaTEasT---`   '--    - 6.03 8.08 33.17 46.82 87.22

(f)    Deb-reci:tit); -and AmortlsatioTeT;5EF;le-- 323.97 309.63 743.38 1,247.78 2,206.11

(8)   Other EXTe-nsa;  '---' 1,509.75 1,454.60 1,217.69 5,145.23 4,022.30

Total Expenses 3,ac7.26 3,133.77 3,Z01.13 12,175.21 11,210.31

5     #:r:t/(:;;es)) befole Excepelonal/Eutraordinary Items-and Tax for the
612.25 628.11 531.80 1,618.14 2,683.81

6      fxcepti6n'aJ-/Extraerdlnaryitems        ---

531Jro7     Proflt/(Loss) before  Tax fort-iepTETrro-d|!l-6J-            -        - 612.25 628.11 1,618.14 2,683.81

8      TaxExpense:

a')iJr-r-eTnttax--.---- 33.40 3.65 33.cO 3.65

b) Taxes of earlier years _ 4.60 4.60

b) -MATirid lt                                   - (3.17) (3.17)

b) Deferred tax (20.57) 17.51 (15.87) 9.70-9      Proflt/(Loss)fortheperiod (7-8)   -
602.59 628.11 506.04 1.6Or.78 Z,665,86

1o    items-th;t-wiiTbe reclasi#iEld-i-olrofit or-L-ass _----Fair value changes on investment, net

(3.38)

-
(2.S1)Li-Tt;Iris that will  not be  reclasslf)ed to Profit or loss (2,51) (3.38)

12  - f®tal Other Comprehensive lncori€ (3.38) (2:Si) (338)
._ . ._T2:ri)

L3  ,Total other Comprehensive Income 599.21 628.11 503.53 1,600.40 2,663,35- -i-4- ` F=i-d--up Equit}--s-h;-r€ Capital (Fa-de value Rs.10/- per aha re ) -  -  -  -
1,335.89 1,335.89 1,319.17 I,335.89 1,319.17

1S    ,Reserves 23,895.18 23,sol.29 Z2235.32 23,895.18 22,235.32

16    I Earnings  Per Share (Face of sh;r;-a: Es.1o/--:=ch) (not AnnualTslEET_      _      1   i;i   r8as,c
4.51 4.70 3.84 12.04 20.38

(b)    Di,u,ed           __ 4.51 4.,a 3.84 12.04 20.38

-
See accompany.ing notes to the Financial Results.

--!i.;-Ei-i.'i.=`'-,..-'N-I"-i'E!

.                   '           .I         -.
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IZMO LIMITEI)
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

(Rs.  in Lakhs)

Particulars Asat Asat
March 31, 2022 Marcli 31, 2021

I.I.[[ ASSETS

343.58172.91 26 I . I 2

Non¢u rrent asscts
(a)   Property, plant and equipment
(b)  Capinl work-in-progress 248.04

(c)   Investment Property 183.72

(d)   Other Intangible assets 22,366.10 21,213.91

(e)   Deferred tax assets 57.51 41.64

(i)   Other nonuturrent assets 473.94 447.97

Total Nob-urrent assets 23'414.04 22J96.40
Curren I assets

4.95 4.95(a)   [nvcntories

(b)   Financial assets
3,672.56 2,771.46(i) Trnde receivables

(ii) Cash and cash equivalents I.13 I.93 2,288.35

(iii)   Other financial assets I,645.40 1,323.19

Total Current assets 6,454.84 6j87.96
TOTAL ASSETS 29,868.88 28,784.36

EQUITY AND LIABILITIES

1,335.89 I,319.17

Shareliolders'  funds

(a)   Share capital

(b)   Other equity 23,895.17 22,235.32

TOTAL EQUITY 25.231.06 23,554.49
LIABILITIES

598.67 I,123.77

Non-current lial}ilities

(a)   Financial  liabilities

(i) Borrowings

(b)   Provisions 277.45 243.39

Total  Non ciirrent liabilities 876.12 lj67.16

Current liabilities

2.80 I.44

(a)   Financial  liabilities

(i) Trade payables
(i) micro and small enterprises, and

(ii) other than micro and small enterprises 322.83 382.74

(ii) Other Financial Liabilities 397.46 800.02

(b)   Provisions 38.50 31.63

(c)   Other current liabilities 2,966.89 2,643.23

(d)   Current Tax Liabilities (Net) 33.22 3.65

Total Current liabilities 3,761.70 3,862.71
TOTAL EQUITY AND LIABILITIES 29.868.88 28,78436

lzmo Ltd.

:::/n2ecr;::::aR::'d',n:::tgna::gtsJE8i'ihfii¢;'
www.izmoltd.com
CIN:  L72200KA1995PLC018734
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IZMO LIMITED

CONSOLII}ATED CASH FLOW STATEMENT FOR THE YEAR ENI)ED 2021-2Z

(Rs. in Lckhs)

Marcli 31, 2022 Marcli 31, 2021

A.    Cash Ftow from OpontlDg ^cth/ities

I.614.761247-78 2.68lJO2,206.IINet Profit Etfort Taxation

Adjustments for:

Peprecintion

Interest Expense 46.82 87.22

Interest Income (9.94) (7.12)

Rental Income (5'.08)59.45 (67.50)

Profit on Sale ofAsscts (I.36)

Employee stock option expenses (L2.16)

Changes in fair value Of financial assets al fair value through profit / loss I.12

Interest income on rent deposits paid (I.33)

Operadl)g Profit Before Workil)g Capital Changes 2,907.80(901.09) 4,886.28\.T9T®}

Movements in Working Capiul :

(Increase)/Decrease in Trade Receivables

(Incicase)decrease in short tcm Loans and Advances (348.05) 206 35

lncTcase/( Decrease)  in Current Liabilities and PTovisious (67.10) (3201.18)

Casli Gel)elated from Operatiolis 1591.56 3,689.12

Direct Tap(es paid (Net of Refunds) (33.40) (8.24)

MAT crdit 3.17

Net cash fi'om Oi]€mtibg Activities lJi6lj4 3'680.88

8.     Cosh FLow8 from [i]vestilig Activities

(2.471.62) (2,632.41)P`iTchase ot` Fixed Assets

Capitol Work-in-Ffrogress 248.045I.08 199.65

proceeds from Sale of Fixed Assets 3.7'

Rental Income 67.50

lntci.csl Received 9.94 7.12

r`'et cash  used  id  Investing Activities (2,162.56) (2JS4.4l)
C.    CaBl)  Ftowg from  Fiml`cing Ac(ivlti€s

(525.10) 674.56Repayment of Long Ten Bomwings

PToceeds from issue of equity share capital (net of expenses) 16.72 12.45

Intern paid (46.82) (87.22)

Net Casl)  used  in  FimDcing ^€thrities (555.19) 599.79

Net increase ii) C&sl) add Casl]  I:quivalents (A + 8 + C) (I.IS6.4]) I,926.27

Cash ond Cash Equivalei]ts a. the Beg]l.niug of the Yeflr 22asJS 362.08

Cash and Cash  Equiva]eDts 8t the  EDd of.tl]e Year I,1®1.93 2288J5
Compol)cl)ts of-Casli al)d Cash EquivoLel)ts Marcti ]1. 2022I.13095 Marcli 31, 20212287.46

Balances with Scheduled Banks

- In Other BccoLmts

Cash on  Hand 0.98 0.89

1'131.93 2288J5

----ii.ii--.ii.i.-I.-',`-''"---'iiEi mow.a-
•,

ftyftemc
2022
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Notes to Flnancial Results:

Phone     :    +918067125400
Fax           :    +918067125408
Email       :    info@izmoltd.com

1     The above audited Q4  and Annual financial results for the financial year ended 31st March, 2022 have been

reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 28th May, 2022.

2     Statutory Audit of financial results for the Q4 and financial year ended 31st March, 2022 has been

carried out by the Auditors.

3     lnvestoi.s Grievances during the quarter:  Received -Nil, Attended -Nil,  Pending -Nil.

4     The Company has added 21 clients in  Europe including Groupe Bernier and Carpro.

5     In the uS, the company has added more than 73 new clients including Lithia Motors, Bymycar and BipiMobility.

6     The Company has become debt free in India. The entire loan of Rs.19 crores payable to EARC has been repaid bythe

company from internal accruals.

7    The company operates in one reportable segment only.

8    Employee benefit expenses for the FY ended 31st March, 2022 includes Rs, 59.45 lakhs (PV Rs. (12.16) lakhs)
expenses recognised on account of Stock option offered to employees under ESOP Schemes, recognlsed over the
vesting period ,

9    The Company's  US subsidiary lzmo [nc., US I)ad received 2nd PPP loan in 20Zl from the uS Govt. The loan has
been converted Into a grant. The amount Of grant is USD 3141( (Rs. 2,34 Crores) and tlie same ls part other income
]n tohsolidated flnancial results for Q4 a FV ended 31.03.2022.

10   Tl`e  C®mpany has collected US$ 183K (Rs.1.36 Crones) from Z companies towards Image copyright Infringement
charges during FV. Tliis is part Of the other income. This ls a result of legal action taken by the company against
several large internat]ana[ medla companies using lzmo's automotive images illegally.

11   Other expenses for Q4 & FY ended 31.03.2022 Includes Rs. 57.72 lakhs (PY Rs.155.20 Iaklls) pertains `® old
balance wrlte off charged to P&L and hence `o tl`at extent net profit is .educed for the said perlod.

12    lnd AS 116-Leases -The Company has different lease rental contracts which comes under the purview of lND AS 116-

Leases.  However the management is of the opinion that impact on the Company's financial statements is not
material.

13   The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are the balancing figures between audited

figures ln respect of the full financial year and published year-to-date figures upto the third quarter of the respective
financial year.

place: Bengaluru

Date:  28th May, 20Z2

Izmo Ltd.
177#C, Bilekahalli Industrial Area,
Bannerghama Road, Bangalore-560 076, India

ww.Izmoltd.com
CI N : L72200RA1995PLC018734


