
 

 

February 14, 2025 
The Manager  
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai-400001 

The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra(E), 
Mumbai-400051 
  

BSE Scrip Code: 532341 NSE Symbol: IZMO 
 
Dear Sir/Madam, 
 
Subject: Integrated Filing (Financials) for the Quarter and Nine Month ended 

December 31, 2024  
 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 
31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 
dated January 2, 2025, we are herewith complying with the Integrated Filing (Financials) for 
the Quarter and Nine Month ended December 31, 2024 in the prescribed format. 
    
The above information shall also be made available on Company’s website www.izmoltd.com 
 
We request you to take the same on record. 
 
Thanking you 
 
Yours faithfully, 
for IZMO Limited  
 
 
 
Varun Kumar A S 
Company Secretary and Compliance officer 
 
Encl: As above 

  



 

 
 
 
 
 

 

 

Limited Review Report on Consolidated unaudited quarterly Financial Results of izmo 
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 
Review Report to 
The Board of Directors 
izmo Limited 
 
I have reviewed the accompanying statement of Consolidated unaudited financial results of 
izmo Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) and its share of the net profit/(loss) after tax for the quarter 
ended December 31, 2024 (“the Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended December 31, 2024, as 
reported in these financial results have been approved by the Parent’s Board of Directors but 
have not been subjected to review. 

 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 
34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, is the 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. My responsibility is to issue a report on the Statement based on 
my review. 

 

Based on my Limited Review conducted as above, I report as under: 

 

1. The balance of Sundry Debtors, Inventories, Loans and Advances and Current 
Liabilities are subject to Confirmation and Reconciliation. 
 

2. The Consolidated Revenue and Net Profit after tax for the period October 1, 2024 to 
December 31, 2024 amounting to INR 5,866.52 lakhs and INR 605.90 lakhs 
respectively include the financial results of the foreign Subsidiaries on the basis of 
management certified accounts provided to me. 

 



 

 
 
 
 
 

 

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that I 
plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an 
audit. I have not performed an audit and accordingly, I do not express an audit opinion. 

 

I have also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 

The Statement includes the results of the following companies: 
 
Parent Company: 
 

 Izmo Limited 
 
 

Subsidiary Company Incorporated in India 
 

 Izmo Microsystems Private Limited 
 
 
Subsidiary Companies Incorporated Outside India 
 

 Izmo Europe BVBA  
 Izmo Inc, US 
 Midrange Software Pte Ltd. 
 Izmo France SARL 
 Frog Data LLC 
 Groupe Izmo 
 Izmo Consulting  
 IzmoCars Ltd 
 Izmo Holdings UK Ltd 

 

 

 

 



 

 
 
 
 
 

 

Based on my review conducted as above, nothing has come to my attention that causes me 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
there under and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 

The financial results of the Foreign subsidiaries included in the Group, whose results reflect 
total revenues of INR. 4,395.75 Lakhs and total net profit after tax of INR. 653.28 Lakhs for the 
3rd Quarter ended December 31, 2024, as considered in the consolidated unaudited financial 
results of the Group. These unaudited financial results and other unaudited financial 
information have been approved and furnished to me by the Management and my 
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries is based 
solely on such unaudited financial results and other unaudited financial information.  

 

 
 

 

Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 
Date: 14-02-2025 
UDIN: 25202118BMHZVP6134 
 





 

 
 
 
 
 

 

Limited Review Report on unaudited quarterly financial Results and Standalone year-
to-date results of izmo Limited pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

 

 

Review Report to 
The Board of Directors 
izmo Limited 
 

I have reviewed the accompanying statement of unaudited Standalone financial results of 
izmo Limited (‘the Company’) for the quarter ended December 31, 2024 and the Standalone 
year to date results for the period from 1st April 2024 to 31th December 2024 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

 

The Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Statement has been approved by the Company’s Board of 
Directors. My responsibility is to express a conclusion on the Statement based on my review. 

 

Based on my Limited Review conducted as above, I report as under: 

 

 The balance of Sundry Debtors, Inventories, Loans and Advances and Current 
Liabilities are subject to Confirmation and Reconciliation. 

 

I have conducted my review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that I plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. I have not performed an audit and accordingly, I do 
not express an audit opinion. 



 

 
 
 
 
 

 

Based on my review conducted as above, nothing has come to my attention that causes me 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

 

 

 
Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 
Date: 14-02-2025 
UDIN: 25202118BMHZVO3931 
 







 

 

A. FINANCIAL RESULTS: 
 
As enclosed above. 
 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT 
ETC.: 

   
Enclosed as Annexure -1 

 
C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT 

SECURITIES: 
 
Not applicable, No outstanding default 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 

for half-yearly filings i.e., 2nd and 4th quarter):  
 
Not applicable 
 

E. STATEMENT ON THE IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT 
WITH MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED 
FINANCIAL RESULTS (Standalone and Consolidated separately) (applicable only 
for Annual Filing i.e., 4th quarter): 

 
Not applicable 



Annexure-1 

Statement of Deviation / Variation in utilisation of funds raised for quarter 
ended December 31, 2024. 

Name of Listed Entity Izmo Limited 

Mode of Fund Raising Preferential Issue of 13,72,620 (Thirteen Lakh Seventy-Two 
Thousand Six Hundred and Twenty) Warrants 

Date of Raising Funds On May 19, 2023, the Company allotted 13,72,620 (Thirteen Lakh 
Seventy-Two Thousand Six Hundred and Twenty) Warrants to 
Promoters at a price of Rs. 88/- per Warrant with upfront payment 
of 25% of Warrant Issue Price (Warrant Subscription Price) 
aggregating to Rs. 3,01,97,640/- with a right to apply for and get 
allotted, within a period of 18 (Eighteen) Months from the date of 
Allotment of Warrants, in one or more tranches, 1 (one) Equity 
Share of face value of Rs 10/- (Rupee Ten each) for each Warrant.  

The Company has converted all 13,72,620 Warrants into equal 
number of Equity Shares upon right exercised by Warrant Holders 
to convert the Warrants into Equity Shares, post receipt of balance 
money i.e 75% of Warrant Issue Price (Warrant Exercise Price) on 
such Warrants from the Warrant Holder in three tranches as follows 
totalling aggregating to Rs.9,05,92,920/- (Rupees Nine Crore Five 
Lakh Ninety-Two Thousand Nine Hundred and Twenty Only):  

a. 03.02.2024 – Rs. 2,49,99,876/-
b. 28.02.2024 - Rs. 1,91,91,744/-
c. 04.11.2024 – Rs. 4,64,01,300/-

Amount Raised Rs. 12,07,90,560/- (Rupees Twelve Crore Seven Lakh 
Ninety Thousand Five Hundred and Sixty Only) 

Report filed for the Quarter 
ended 

December 31, 2024 

Monitoring Agency Not Applicable 
Monitoring Agency Name, 
if applicable 

Not Applicable 

Is there a Deviation / 
Variation in use of funds 
raised 

No 

If yes, whether the same is 
pursuant to change in terms of 
a contract or objects, which 
was approved by the 
shareholders 

NA 

If Yes, Date of shareholder 
Approval 

NA 

Explanation for the Deviation 
/Variation 

NA 



 
 

 
 

Comments of the Audit 
Committee after review 

None 

Comments of the auditors, if 
any 

NA 

Objects for which funds have 
been raised and where there 
has been a deviation, in the 
following table. 

As mentioned in the below table 

 

 
for IZMO Limited 
 
 
 
Varun Kumar A S 
Company Secretary and Compliance Officer 
    

Original 
Object 

Modified 
Object, if 

any 

Original 
Allocation 

(Rs.) 

Modified 
allocation, 

if any 

Funds 
Utilised 

(Rs.) 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks, 
if any 

1.  
Preferential 
Issue of 
13,72,620 
Warrants: 
To meet long 
term capital 
requirements 
of the 
business 
operations of 
the 
Company. 

Not 
Applicable 

3,01,97,640 None  3,01,97,640 None  NA 

2. 
Conversion 
of 13,72,620 
Warrants:  
To meet long 
term capital 
requirements 
of the 
business 
operations of 
the 
Company 

Not 
Applicable  

9,05,92,920 None 9,05,92,920 None NA 

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e., prospectus, letter of offer, etc 
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