
 

 

February 14, 2025 
The Manager  
Corporate Relationship Department 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai-400001 

The Manager – Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor Plot No. C/1, G 
Block, Bandra Kurla Complex, Bandra(E), 
Mumbai-400051 
  

BSE Scrip Code: 532341 NSE Symbol: IZMO 
 
Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting dated 14th February 2025  
 
This is to inform you that the Board of Directors of Izmo Limited ('the Company') at its meeting held 
today i.e., February 14, 2025 which commenced at 14:00 HRS (IST) and concluded at 15:45 HRS 
(IST) has inter alia considered and approved: 
 
1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

Nine months ended December 31, 2024, pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

 
In this regard, we enclose herewith the Unaudited Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2024 along 
with the Limited Review Report issued by the Statutory Auditors of the Company. 

 
2. Re-appointment of Mr. Sanjay Soni (DIN: 00609097) as Managing Director of the Company.  

 
Based on the recommendation of the Nomination and Remuneration Committee, Mr. 
Sanjay Soni (DIN: 00609097) has been reappointed as the Managing Director of the 
Company with effect from 1st April, 2025 to 30th September 2027, subject to the 
approval of the Shareholders of the Company.  
 
The disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023), concerning the above re-appointment is enclosed as 
Annexure II to this intimation 
    
The above information shall also be made available on Company’s website www.izmoltd.com 
 
We request you to take the same on record. 
 
Thanking you 
 
Yours faithfully, 
for IZMO Limited  
 
 
 
Varun Kumar A S 
Company Secretary and Compliance officer 
 
Encl: As above 

  



 

 
 
 
 
 

 

 

Limited Review Report on Consolidated unaudited quarterly Financial Results of izmo 
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 

 
Review Report to 
The Board of Directors 
izmo Limited 
 
I have reviewed the accompanying statement of Consolidated unaudited financial results of 
izmo Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”) and its share of the net profit/(loss) after tax for the quarter 
ended December 31, 2024 (“the Statement”) attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended December 31, 2024, as 
reported in these financial results have been approved by the Parent’s Board of Directors but 
have not been subjected to review. 

 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 
34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, is the 
responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. My responsibility is to issue a report on the Statement based on 
my review. 

 

Based on my Limited Review conducted as above, I report as under: 

 

1. The balance of Sundry Debtors, Inventories, Loans and Advances and Current 
Liabilities are subject to Confirmation and Reconciliation. 
 

2. The Consolidated Revenue and Net Profit after tax for the period October 1, 2024 to 
December 31, 2024 amounting to INR 5,866.52 lakhs and INR 605.90 lakhs 
respectively include the financial results of the foreign Subsidiaries on the basis of 
management certified accounts provided to me. 

 



 

 
 
 
 
 

 

I have conducted my review in accordance with the Standard on Review Engagements (SRE) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that I 
plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an 
audit. I have not performed an audit and accordingly, I do not express an audit opinion. 

 

I have also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

 

The Statement includes the results of the following companies: 
 
Parent Company: 
 

 Izmo Limited 
 
 

Subsidiary Company Incorporated in India 
 

 Izmo Microsystems Private Limited 
 
 
Subsidiary Companies Incorporated Outside India 
 

 Izmo Europe BVBA  
 Izmo Inc, US 
 Midrange Software Pte Ltd. 
 Izmo France SARL 
 Frog Data LLC 
 Groupe Izmo 
 Izmo Consulting  
 IzmoCars Ltd 
 Izmo Holdings UK Ltd 

 

 

 

 



 

 
 
 
 
 

 

Based on my review conducted as above, nothing has come to my attention that causes me 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules issued 
there under and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 

The financial results of the Foreign subsidiaries included in the Group, whose results reflect 
total revenues of INR. 4,395.75 Lakhs and total net profit after tax of INR. 653.28 Lakhs for the 
3rd Quarter ended December 31, 2024, as considered in the consolidated unaudited financial 
results of the Group. These unaudited financial results and other unaudited financial 
information have been approved and furnished to me by the Management and my 
conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries is based 
solely on such unaudited financial results and other unaudited financial information.  

 

 
 

 

Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 
Date: 14-02-2025 
UDIN: 25202118BMHZVP6134 
 





 

 
 
 
 
 

 

Limited Review Report on unaudited quarterly financial Results and Standalone year-
to-date results of izmo Limited pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

 

 

Review Report to 
The Board of Directors 
izmo Limited 
 

I have reviewed the accompanying statement of unaudited Standalone financial results of 
izmo Limited (‘the Company’) for the quarter ended December 31, 2024 and the Standalone 
year to date results for the period from 1st April 2024 to 31th December 2024 (‘the 
Statement’) attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 

 

The Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The Statement has been approved by the Company’s Board of 
Directors. My responsibility is to express a conclusion on the Statement based on my review. 

 

Based on my Limited Review conducted as above, I report as under: 

 

 The balance of Sundry Debtors, Inventories, Loans and Advances and Current 
Liabilities are subject to Confirmation and Reconciliation. 

 

I have conducted my review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 
This standard requires that I plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. I have not performed an audit and accordingly, I do 
not express an audit opinion. 



 

 
 
 
 
 

 

Based on my review conducted as above, nothing has come to my attention that causes me 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 

 

 

 

 
Ramaswamy Vijayanand 
Chartered Accountant 
Membership No.: 202118 
Place: Bangalore 
Date: 14-02-2025 
UDIN: 25202118BMHZVO3931 
 







 

 

 
ANNEXURE-II 

Brief Profile and other details as per SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 

 
Sr. 
No.  

Particulars  Details  

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death 
or otherwise; 

Re-appointment as the Managing Director of the 
Company 

2. date of appointment/ re-
appointment/ cessation (as 
applicable) & term of 
appointment/re-appointment 

Date of Re-appointment–1st April, 2025 
 
Re-appointment as Managing Director of the Company 
from 1st April, 2025 to 30th September 2027, subject to 
the approval of the Shareholders of the Company. 

3. Brief Profile (in case of 
appointment); 

Mr. Sanjay Soni has vast experience in the industry and 
has been involved in the operations of the Company over 
a long period of time; it would be in the interest of the 
Company to reappoint Mr. Sanjay Soni as Managing 
Director. 
 
Mr. Sanjay Soni is one of the Promoters of the Company 
and has been actively involved in the affairs of the 
Company from the beginning. He has been steering the 
Company from the beginning through tough times and 
has now worked hard to ensure that the Company has 
achieved respectable business position. 
 
Mr. Sanjay Soni is a Graduate in Commerce and has 
undertaken extensive studies in IT related fields for the 
last over one decade. He has undergone Post Graduate 
Program from the Indian Institute of Management (IIM-
B), Bangalore. 
 
He has wide exposure to International Finance and 
Banking and has authored books on related fields. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a Director). 

Mr. Sanjay Soni is son of Mrs. Shashi Soni (Whole-time 
director) and Spouse of Mrs. Kiran Soni (Whole-time 
director and CFO) 

5. Information as required under 
BSE circular Number 
LIST/COM/14/2018-19 and 
NSE circular no. 
NSE/CML/2018/24 dated June 
20, 2018 

Mr. Sanjay Soni is not debarred from holding the office of 
director by virtue of any order of SEBI or any other 
authority. 

 
for IZMO Limited  
  
 
  
Varun Kumar A S 
Company Secretary and Compliance officer 
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