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BANK RESULTS

YES Bank Q2 PAT up
65%: AT-1 threatens
¥5,217-crore loss

REPORT CARD

AS REPORTED PROFORMA

il Quarter ended Half year ended Quarter ended Half year ended
Particulars Sept 30 (Unaudited) Sept 30 (Unaudited) § Sept 30 (Unaudited) = Sept 30 (Unaudited)
Net profit (¥ ncrore) 1,080 2151 | *5217 *-4146
LI 14.50% 14.50% 14.50% 14.50%
Return on assets
overaas) Gomcisedy | 0.90% 0.90% | -4.30% -1.70%
Net worth (¥ in crore) 53,268 53,268 46,970 46,970
Borrowings 77,734 77,734 I 86,149 86,149
* Post tax

FE BUREAU mated impact beenaccounted at 0.2%, unchanged on a

Mumbai, October 17

YES BANK ON Saturday
reported a 65%year-on-year (y-
o-y)risein standalone net profit
to X1,080 crore for the quarter
ended September, compared
with %654 crore in the corre-
sponding period last year,aided
by higher interest income and
lower provisions. The profit
exceeded Bloomberg’s estimate
of 1,009 crore.

However, the bank said the
financial impact of the recent
Supreme Court's judgment set-
ting aside the write-down of
38,415 crore worth of addi-
tional tier-1 (AT-1) bonds has
not been recognised in its
reported earnings. Had the esti-

for, the bank would have
reported a net loss of 5,217
crore for the quarter, according
toproforma figuresdisclosed in
itsregulatory filing.

Net interest income (NII)
rose 22.7% y-o-y to 2,822
crore, marginally below
Bloomberg’s estimate of X2,882
crore. Other income increased
14.4%o to 1,882 crore, while
operating profit rose 29.4% to
31,678 crore. Provisions and
contingencies declined 24.2%
toX317 crorefrom3419 crorea
yearago.Asset qualityimproved
during the quarter, with the
gross non-performing asset
(NPA) ratio declining to 1.2%
from 1.3% in the preceding
quarter.The net NPAratio stood

sequential basis.

On the business front,
advances grew 23.7%y-o0-y to
¥3.09 lakh crore as of Septem-
ber-end, while deposits rose
19.5% y-o-y and 12.2%
sequentiallytoX3.54 lakh crore,
partly aided by FCNR(B) mobili-
sation of ¥18,575 crore.

Excluding foreign currency
term loans linked to FCNR(B)
deposits, credit growth stood at
17.6%y-o-y.Retailand branch-
led deposits grew 20.9% y-o-y,
while the CASAratio declined to
30%from 33.7%ayearago.Net
interest margin (NIM) stood at
2.6%, compared with 2.7% in
the preceding quarter.

(Read the full story on
wwuw.financialexpress.com)

| FROM THE FRONT PAGE |
HDFC Bank Q2 net rises 5%

“NORMALISED FOR THE trea-
sury trading gains, you see the
year-on-year profit growth is
12.6%,’the management said.

The net interest income was
up 9.7% on year to 334,619
crore for the reporting quarter.
Otherincome was also lower by
3.6% on year due to lower trea-
sury gains. Net interest margin
stoodat 3.169%forthe July-Sep-
tember quarter,lowerasagainst
3.30% a quarter ago.Analysts
had pegged the net interest
margins at 3.37% for the
reporting quarter.

“The margin trajectory
should be upwards from the
next quarteronward, outgoing
MD and CEO Sashidhar Jagdis-
han said in the post-earnings
call on Saturday. The bank’s
margins had been affected bya
higher proportion of non-retail
assetsandliabilities,alongwith
the impact of FCNR(B) deposit
mobilisation.

While the upward interest
rate trajectory should support
margins, Jagdishan cautioned
that the full benefit would take
a few quarters to materialise as
the bank gradually changes its
asset mix. The management
also acknowledged that mar-
ginswerebelowits earlierexpec-
tations and indicated that
recovery could take another
couple of quarters.

The gross advances of the
bank were up 16.3% on year to
¥32.20lakhcroreason Septem-
ber 30 and the total deposits
were up 18.8% on year to
¥33.27lakhcrore.

Within grossadvances, retail
bookgrew 11.7% onyear,small
and mid-marketbookrose 24%
and the corporate and other
wholesale book was up 16.4%.
Retail assets grew 17% onyear.

Thisincludes the FCNRleverage
loans of ¥54,800 crore, exclud-
ing which the growth would be
9.1%onyearand 4.3% on quar-
ter.Thebankhasadoptedacau-
tious approach to home loan
pricing amid intense competi-
tion.“We have been happytolet
someof thesedealsgowherethe
margindoesn't makeanysense,’
Jagdishan said, adding that the
bank was not necessarily com-
peting on pricing.

He indicated that the
incoming management could
explore selling down or securi-
tising part of the bank’s home
loan portfolio, subject to mar-
ket conditions and investor
appetite. Such a strategy could
allow the lender to compete
more aggressively on home
loan pricingwhile managingits
balance sheet exposure.

Within deposits, the current
account and savings account
(CASA)deposits grewby 10.8%,
with savingsaccountdepositsat
%7.16 lakh crore and current
account deposits at ¥3.36 lakh
crore. Time deposits stood at
%22.76lakh crore,anincrease of
22.8% over the corresponding
quarter of the previous year.
CASA deposits accounted for
31.6% of total deposits as of

September 30.Thebanksaid the
landed cost of its FCNR(B)
deposits was between 6% and
6.25%. On relatively lower
mobilisation compared with
some peers, Jagdishan pointed
to the bank's limited overseas
presence. “We probably did
whateverwe could with thekind
of resources that we had,” he
said,adding that expanding the
bank's overseas footprint could
be part of its future strategy.
Provisions and contingen-
cies rose by 2.1% on year and
16.8% on a sequential basis to
X3,574 crore in the reporting
quarter. The asset quality

improved during the quarter |

with the gross non-performing
asset (GNPA) ratio at 1.11% as
against 1.17%aquarteragoand
thenet NPAratiostoodat0.37%
as0.41%aquarterago.Thetotal
capital adequacy ratio of the
bankstoodat 18.9%,with tier-1
capital ratio at 17.2%. Average
liquidity coverage ratio stood at
113%as on September end.

Incoming MD and CEO
Anup Bagchi said much of the
bank’s post-merger balance
sheet transformation was com-
plete, although some work
remained.“Much of it is behind
us.Some moreworkneeds tobe
done,” he said,adding that his
immediate priority would be to
engage with regulators, cus-
tomers and other stakeholders
before formulating hisstrategy.

Addressing concerns over
senior management exits,
Jagdishan said the bank’s oper-
ations were driven by institu-
tional processes rather than
individual personalities. “The
depthinmanagementissolarge
that the continuity and the
ethos of the institution will be
intact aswell,”he said.

ICICI Bank net up 20%, beats Street

THE BANK’S TOTAL deposits
grew 27.1% YoY to X20.5 lakh
crore as on September 30, with
the share of CASAdepositsrising
to 35.8% compared to 39.2%a
year ago due to FCNR(B)
deposits. Excluding FCNR(B)
deposits of $18 billion underthe
RBI’s swap facility, the bank’s
liabilities rose 17%.

“These fundsareavailablefor
us in a three-five-year period,
whichactuallygivesusaverysta-
ble source of funding. We have
used it in many areas, paying off
somebulkdeposits.Some of this
was deployed in loan growth,
which has happened during the
quarter. The other balance we
would deploy over the next two
quarters,’ Batra said. The landed
cost of FCNR(B)deposits,includ-
inghedging cost,wasat 6.5%,he

noted. On the assets side,
advancesgrew30%YoYtoX18.3
lakh crore as on September 30.
Excluding loans provided by
international branches against
FCNR(B) deposits as leverage,
totalloans grew 249%YoY.

The robust growth was
majorly driven by the business
banking segment, which grew
33.8% YoY to X3.9 lakh crore.

The retail and rural loan
portfolio showed growth at
14.8% YoY to %9.4 lakh crore
andaccounted for 51.6% of the
total portfolio.

The private sector bank’s
asset quality improved further
in the quarter, gross non-per-
forming assets (NPA), declining
1.20% from 1.38% QoQ and
net NPA falling to 0.30% from
0.35% a quarter earlier. The

bank’s provisionsstoodat¥851
crore,down 6.9% YoY and 48%
sequentially. The bank posted
double-digit profit growtheven
asitstreasurybusiness posteda
loss. Followed by the hardening
yields,the bank reported a trea-
sury loss of X230 crore in
Q2FY27 compared to a gain of
220 croreayearago.

On the proposed tightening
of insurance commission
norms, the bank expects mini-
mal impact as third-party
income accounts for less than
1% of its total income.

The management said there
has been no material impact so
far from the deficit monsoon
and El Nino conditions.

However, it added that the
bank will continue to monitor
the situation asit develops.

Punjab & Sind
Bank Q2 net
surges 40%
to 12 crore

PUNJAB & SIND Bank on Satur-
day reported a 40% jump in
net profit toI412 crore forthe
second quarter ended Septem-
ber 30, helped by improved
core income and reduction in
bad assets.

The public sector lender
posted a net profit of 295
crore in the same period of the
previous fiscal.

The bank’s total income
increased to ¥3,747 crore in
the second quarter from
X3,373 crore a year ago, Pun-
jab & Sind Bank said inaregu-
latory filing. Interest income
rose to ¥3,394 crore in the
September quarter of FY27
from 2,999 crorein theyear-
ago period. —PTI

Axis Bank net profit jumps
39%t07,704 crorein Q2

PRESS TRUST OF INDIA
Mumbai, October 17

PRIVATE SECTOR LENDER
Axis Bank on Saturday reported
a 39.4%rise in its consolidated
net profit to X7,704.67 crore in
the second quarter (Q2) of
2026-27. The bank earned
%5,527.85 crorein consolidated
net profitayearago.

On a standalone basis, the
private sector lender reported a
37.6% rise in net profit to
X7,003.28 crorein the Septem-
ber quarter from ¥5,089.64
crore in the year-ago period, the
lendersaid inaregulatoryfiling.

The bank’s operating profit
increased 6% to 311,083 crore
for the second quarter. Core
operating profit surged 11% to
310,998 crore. Operating cost
grew 9% year-on-year (y-o-y)in

REPORT CARD

M The private
sector lender
earned

%5,527.85 cr

in consolidated
net profit a
year ago

mOna
standalone
basis, it posted
a37.6%risein
net profit to
%¥7,003.28 cr

m Operating profit
increased 6% to

%¥11,083 cr for
the second quarter

m NIl for stood at
¥15,371cr,up
5% sequentially
and 12%

Q2FY27.Thebank’snetinterest
income (NII) for Q2 FY27 stood
at 15,371 crore, up 5%
sequentiallyand 12%y-o-y.
Netinterest margin (NIM) for

Q2FY27stoodat 3.36%,accord-
ing toa pressrelease.The bank’s
advances grew 23% y-o-y and
9% quarter-on-quarter(QoQ)to
%13.741akh croreasof Q2.

IDBI Bank Q2 net profit declines 39%

PRESS TRUST OF INDIA
New Delhi, October 17

IDBI BANK ON Saturday
reported a 39% fall in net
profit to 2,205 crore for the
second quarter (Q2) ended
September 2026,as non-inter-
estincome moderated.

The LIC-controlled bank
earned a profit of ¥3,627
crore in the year-ago period,
including a one-off gain of
31,699 crore from the sale
of its strategic investment

Sebi bans
Capital Stroke
for violations

SEBI HAS CANCELLED the reg-
istration of Capital Stroke
Investment Servicesand barred
itfromthe securities market for
five years over multiple viola-
tions, including promising
assured returns to clients.

In a final order passed on
October 15, Sebi found that the
investment adviser had made
misleading representations to
attract clients, including
promises of specific profits
through calls and false client
testimonials on its website.

Theregulatoralsofound that
only seven of the entity’s 314
employees held NISM certifica-
tion,despitearound 35 employ-
ees providing investment advi-
sory-related services. ~ —PTI

in NSDL.

The bank had offered over
2.22 crore equity shares, com-
prisingan 11.11% sharehold-
ing in National Securities
Depository(NSDL),initsIPOat
an issue price of ¥799.87 per
share and booked a net gain of
31,698.96 crore.

This is the first quarterly
numbersafterthe government
earlier this week approved the
sale of a 60.72% stake in IDBI
Bank to Canada’s Fairfax
Financial for about ¥53,000

crore ($5.5 billion).

Its total income rose to
39,865 crore in Q2 from
39,594 crore a year ago, IDBI
Bankssaid inaregulatoryfiling.

Interest income rose to
X8,512 croreinthe September
quarter of FY27 from ¥7,104
crore in the year-ago period.

Net interest income (NII)
rose 29% to 34,228 crore from
33,285 crore in the second
quarter of last financial year.
However, non-interest income
slipped 46% to 1,353 crore

from ¥2489 crore ayear ago.

Therefore, operating profit
also eased to 2,893 crore
against 33,523 crore in the
year-ago quarter. On the asset
quality front, its gross non-per-
forming assets (NPAs) moder-
ated to 2.12% of gross
advances at the end of Septem-
ber 2026 compared to 2.65%
ayearago.

Similarly, net NPAs or bad
loans came down to 0.17% at
the end of September 2026
against 0.21% ayearago.

 FAIRFAXDEAL

No legal bar
on IDBI Bank
stake sale,
says F|nM|n

U R ———
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PRESS TRUST OF INDIA
New Delhi, October 17

THE FINANCE MINISTRY on
Saturday said the legislative
history of the IDBI (Repeal) Act,
2003,aDelhi High Courtjudg-
ment and successive Union
Budget speeches reflect the
evolution of its policy towards
the strategic disinvestment of
IDBI Bank.

The Cabinet earlier thisweek
approved strategic disinvest-
ment of IDBI Bank by selling
60.72% stake to Canada’s Fair-
fax Financial Holdings forabout
353,000 crore. The deal is the
largest foreign investment in
India’s financial sector so far
and a major milestone in the
country’s banking privatisa-
tion drive.

Inaclarification ontheleg-
islative developments regard-
ing reduction in government
holding in IDBI Bank, the min-
istry said the Delhi High Court
on December 17, 2018, held
that the IDBI (Repeal) Act,
2003, contained no prohibi-
tion against reducing the gov-
ernment’s stake in IDBI Bank.

Aloke Bajpai

DIN : 00119037
Place : Gurugram
Date: October 17, 2026

For and on behalf of the Board of Directors of
Le Travenues Technology Limited

(Chairman, Managing Director & Group CEQ)
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LE TRAVENUES TECHNOLOGY LIMITED
Registered Office: Second Floor, Veritas Building, Golf Course Road,
Sector - 53, Gurugram - 122002, Haryana, India

CIN: L63000HR2006PLC071540; TEL: +91 -124 -6682111

Email: investors@ixigo.com, Website: www.ixigo.com

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

The board of directors (the "Board") of Le Travenues Technology Limited (the "Company") at its meeting held on Saturday, October 17,
2026, has inter-alia considered and approved the unaudited financial results (standalone and consolidated) of the Company for the
quarter and half year ended September 30, 2026 ("Financial Results").

In compliance with Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), the
aforesaid results are now being made available through Quick Response Code ("QR Code") given below and the same are also
published on the website of the Company at www.ixigo.com and the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.

Scan the QR code to
access the financial results
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STANDALONE CONSOLIDATED
Sr. Particulars Quarter Ended Hailf Year Ended Year Ended Quarter Ended Hall Year Ended Year Ended
No. M.MH{M.MH’MDEE;EE.DEHEB 30.08.2025| 3L03.2028 {30.08.2026(30.08.202830.08.202530.08.2026[30.00.2025| 3.03.2028
Roviewad | Reviewed | Reviowad | Reviewed | Reviewed Audited Reviewsd | Reviowed | Aeviewed | Reviewad | Reviewad Audited
1 | Total incoma from Oparations Lrar2 | W0ETFED| W212Z31] 2241520| 205TIB3| 423442 77437 | W07A3E | 1024829 | 2248876 | 20,6418 | 4249828
2 |NetProfitfilosslfortheperiod | LT0S58| WBA445| 147348] 349001 325435| 643434 172580| 1/8540] 148140| 35120| 230,588 85141
(besfors Ta, Exraptionsl and /
or Extraordinary tems)
3 |NetProfit/(Loss) for the pariod 05568 | LB445 147348 348001 325435| 643434| 125680 178540 14840 asnzo| 330N | 658896
before Tex (after Excaptiongl '
and/ or Extracrdinary tames) |
4 | Net Profit/(Loss) for the period 46886 | 132370 121288 278256 238)5T| 436860 148582 132313 123173 280912 251 3T 452378
after Tax (after Exceptional and/
or Extracrdinary Rems) |
5 | Total Comprehensive Income
for tha Period [Comprising
Profit/ (Loss) for the Period
tafhar Taod) and ot REFERNOTE3 REFERNOTEZ
compraheansive INoCmea
(after Tmd)
B | Paid up Equity Shara Capitol B.05340 B.05.140 BG40 ; 20540 ( 20540 BO5140 BO5MO| BOGMO| 8050 05140 2,06140 B,0540
(Face value of ¥ 10/- per share) '
7 | Reserves (excluding 2655824 26,08,882
Revaluation Resorves) .

e Imwm | S080IT | 85801 856 {'71'-" | _asagir| asaan 50017 850817 Bo80lY| A58017| BoR0lT) 85617 B58,617
8 | Net Worth 3725, Dﬂﬁ ,_'H:.rﬁl' E:B I!d 12‘43'::!? ares00e| 34 11-"' 802 | 3458, I.TJ"? a7, nses| ar, D“'-' SBE | 345 .J.:I'.'I'BB .3?'-"1 5685|3455, EI-I:I'-EI a5 IDIJ.-:IM
10 | Paild up Dabt Capital/ 282% | D% 12300 | A P 123% 4.75% R Cp 2.2U% 1210% SHGH, 1210% 471%

Outstanding Debt (53¢ ,
1 | Cutstending Redeamabla

___| Preference Shares I | — -l — — 1
12 | Dabt Equity Retio 022] 0.06 | 022 015 oos|  o22] 0.07 o1 o022 0I5 0.08
13 | Earning Per Share '

(for ¥ 30/~ each ) |l. Basic 152 148 134 | 3.08 283 483 .84 148 138 210 278 5.00
(Mot Annuplired) !
For Continuing and ?._Eﬁl..lﬂ-:l LB2 Lag 124 | 208 283 483 184 148 138 a0 274 500
| Discontinued operations) |
14 | Capital Redemption Resarve ! .

15 | Dabenture Redamition Resarva | * =4 = . = - - 5 =) - 5
18 | Dabt Sarvice Coverage Ratio
[ Sorvice G Ratio MNOT APPLICGABLE NOT APPLICABLE

Note 1: The above is anectract of the detslied formet of Qusrtorty s YearpAnnus Financial Resatts fled with the Stock Exchangs(a) under Regulstion 33 &52 of tha 5281 (Listing Oolgstions end Disclosura Reguirermant =)
Reguistons, 2015 The full format of the Quarterfy™ad Yasrhonual Frencisl Results are evellsbie on the wiabsites of the Stock Exchangals) and the listed entity [wwie bsaindiacom, www.ansaindia.com and
wansLoerTalibeni herdiin

Hote 2 : For the other ne Beme applicable to Bank refermed InReguistion 52(4) of the listing regulstions, pertinent disclosures have been made to Stock exchanges (B5E Ltd end Mationa! Stock Exchange of india Ltd) and can
bescoessad on the LEL [wwas besindia.com, www.rasinoia. coim)

Hota 3 : information ralsting to Totsl Comprehansie income and Cither Comprahensive Income B not fumished as IndAS s not yet made applicebls (o the Benk

Hote 4 : Fgures of the previous panicds have been regroupedrectessfied whersver considerad necesasry 10 conform to currant paricd classification

Place: Mumbai | MV Murall Krishna Mahendra Dohare E. Ratan Kumar Halyan Kumar

Date: Dctober 17, 2026 Bmcutive Director | Executive Director BExacutive Director Managing Director & CEQ
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Email: investors@ixigo.com, Website: www.ixigo.com
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