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Engi-visloning o kv World

12" August, 2014

The National Stock Exchange Limited
Exchange Plaza

Randra Kurla Complex

Bandra (East)

MUMBAT - 400 051.

Dear Sir,

Sub: Un audited Financial Results for the quarter ended June 30%, 2014 — Reg.

Tn compliance with clause 41 of the Listing Agreement we are enclosing Copy of Un audited
Financial Results of the company for the quarter ended June 30", 2014,

Kindly acknowledge the receipt of the same.

Thanking you,

Yours truly,
For IVRCL ILimited

(B.Supralimanyam)
Company Secretary

Encl : As above

IVRCL LIMITED

Regd. Office : M=22/3RT, Vijavanagar Coloty, Hyderabad - 500 057, AP, India
Tel.: +§1-40-3083 1998 (30 Linas), 2334 8487 /3878 / 3550

Fax: +91-40-2334 3004 e-mail; info@ivrinfra.com, website: www.ivrel.cam
Gorporate Office : "MIHIR", 8-2-350/5/A/24/1B
Road # 2, Fanchavati Colony, Banjara Hills, Hyderabad - 500 034, A.F., India
Tal.: +91-40-3003 1411 / 1444 (60 Lines), 2335 6613 / 15/ 18/ 21 / 51-65, Fax: +91-40-3083 1122

Authorised Share Capital : T 2,300 Million. lssued Subscribed andg Fald up Sharg Canlals ¥ 613.77 Milllon
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FART | ¢ Statement of unaudited Financial Rezules for the Quarter anded June 30, 2014

PacGE A2

"

i,

{ Fin akhs, except share dota)

SL [Particutars Quarter ended Yehr
No, |thefer Hotes below) ended
Jupe 20, March 31, June 30, Mareh 31,
1014 2014 2013 2014
UNALUDITED AURITED UNAUDITED AUBITED
fRefer Hote B)
balmw
t.  lincome from operations
) Hal: fncome from operitions 83,350.24 121,545.77 100,478.88 429,598,69
b} Dther aparating incoms - 167.18 203,98 #82.01
Total Ineome from operations (fiet} B1,1E50.24 124,712.95 100,882.85 430,480,712
2. |Expepzas
R) Construction stores, spares and mateHals consumed 17,666.55 24,540,215 28,267 .61 101,577.50
b Purchinses of stock-Ih-tade ' 3531 " 490,40
&) Subhcaplracting ovpese 33,981.60 55,138,89 29,801,990 164%,545.49
d) Mazenry, labour and ather genstruction expente 20,512.71 AR4672.29 7,618.53 105,n94.62
o Emplayes hanailts experse A,865.31 4,948,063 5,901.08 1,051,720
) Depre¢fatian and amprtisation cxpense 2,430.29 2,135.59 2,756.67 8,798,231
1) Other expense 5,011.23 3,255, 64 4,370,66 20,167.34
Tathl wxpapzes R4,477,71 118,546, 74 58,114,48 AZ3,324.78
3. |PtaRt From operatlons bafare sther Income, finanice cots and ereeptional leems {1,127.47) 367,24 2,168,414 7,155.94
4. |Other income ‘ 1,371.02 1,315,321 770,64 4,524,
5. |Ptufit befare finance costs and oxceptional iems 241,55 4,482,558 3,139.06 t1,675.55
G, |Finance coss 16,035.49 14,378.30 12,792.44 58,472.51 | »
7. |Bxceptlonal ftems - 22,515.a2 22,715.9%
1, |Lozs fram ardinary activities before tax (18,791.94) {32,811.17) (9,£51.38) (64,708.08)
9. |Tax oxpehse . . (805,48} 1,969.85
10.  |Nat Profit / {Lozz) far the yanr/pnried (45, 790.90]  (33,811,27)  (8,047.91)  (71,677.93)
11, |Pald up equity share capital {Free Yaluo of T 7) ) 6,137.74 4,137,74 6,137.74 4,137.74
12, |Reserves excluding Revaluition Resstve az par balande shast of pravious iccounting period 138,407 44
13, |Earmings per shave (of T 2 each) {hot annualised)
- Baste % Diluted EPS (InT)
before sxasptianal ltam {519 {3.727) (2.28) (15,89)
aftar meceptional item {5.15) (10.69) {2.88) (73.36)
PART Il : Salmct infartintion for the Quarter ended Juke 30, 2014
A PARTICULARS OF SHAREHOLDING
Guarter endad Yaar
ended
Juna 30, Mareh 34, Juhe 30, March 31,
. 2014 2014 2013 2094
1. |Pubtic Shareholding
Hismber of shares 264,854, 4R2, 264,854,482 | 204,804,482 264,854,482
Percatitade of tharahslding 46,304 86.30% 86, 30% B6.30%
2. Promaters. and P romoter Gmu;p Sharaholding
{a) Pladged / Encumbersd
Murmber of shares
Papeantage of shareholditiy
(% 2 % oF the tatal shareholding of promoter and praaler groupn)
papcentage of shareholding
- {ivs 1 T of the tatal share capital of the Company)
(k) tlon - encumbared
Mumber of shares 42,032,166 42,082,166 | 42,007,168 42,032,164
Percentage of shareholding 100.00 100,00 100.00 100,00
(a3 # 7 of the tatnd sharsholding of pramater and promoter areup)
percentage of sharehalding 13.70% 13,705 13.70% 13.70%
(& 1 % of tha total share capital af the Company)
B. INVESTOR COMPLAINTS
Partleulars Guarter anded
Jume 30, 2014
fending Al the begiﬁninq of the: guarier il
Recelved during the quarter 3
Bisposed off duHng the quartar 1
Remalning unresolved at the end of the quarter Hi
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Notea ;

1 The statement of unaudtted Ananelal results of tha Company for the Quatter onded Juno 30, 7014 haa bren reviewed by the Audlt, Committee and appreved by the Boatd of Meectors of the
Cammpany In thelt respective mectiigs held on August 12, 2014,

2 The Campany Has frivestrmant amounting ta ¥ &,375.25 takhs I 1t substdiary Hindustan Darr-Otiver Limitad. The netwatth of the subsldiary hat eraded, As the subsidiary f2 confident of
Implemetting [ts busines: plans and improving future pperations, provisian far diminution i value of investinents has not boen copsitderad necossary.

3, Duting the provicis year anded March 21, 2044 managarial retameration, amounting to T 78.42 lakhs In respact of an executive director wak subject to Central Govertment approval and ¥

© 446 1akhs In respoet of two executive directors fof which the Cormpany 1s In tho progess uf making the Applieation to the Centeal Government, has heen pald, Pendind the appreval from

the Cantal Gavamment th axeass smount of £ 175.66 lakhs (Including ¥ 53.78 lakha for the earlter perlod) has bean accounted as due frem directors.

4. I respact of cettain customers the Cempany hias {nitiated legal / arbitration progeedings. The trade recetvables and other currant assety fram auch custormefs &t At fune 30, 2014
acotegates to T 92,755.07 \akhs, The management 15 contident thal; the sutcome of the leghl procsedings witl e faveurable and no pravision ts considered necesanry at this stage,

5, Unbitled revenus includes T 9,970.60 lakhs outstanding for i perod of mate than three years and nat billed to the: eustamers, The Company 15 in continuous enghgement with the cirtomers

for btling and reatization of the wobk dane,
5. Burlng the quirter, Carporats Pabt Rastruetudng Empawered Group (COR EG), at its meeting held on funa 28, 2014, have approved the Carparata Debt Restructuring (COR) proposal
submitied by the Company. The Boatd of birectors of the Combaiy it {ts manting held ap Jupa 30, 2014 aceapted the Letter of Atpraval (LOAY and inttiated the Implementation of the con
schema,

{7. The Company fs etygaged in one business seqment, manely ‘Englnceting & Construction' only, Na separate geodraphlenl segment dlsclosiivs 1¢ contidarad necassary 2t the Campany Is engaged
pHmarly in the bustness within i whare utifarm business conditions of slgnificant nature prevail,

8. The figures for the quarter snded March 31, 2014 are the halancing figures between tho audited floures of the full financial year cided Mareh 31, 2014 and the putiished vear to date
fgures dta the nine months anded becember 31, 2013,
1% In atcatdanes with the requirements of Schodute || of the Companies Act, 2013, the Company has tessssessed the useful Uves of the fxod assets. The depreciation for the qunrter 13 7
2,430.29 lacs 15 bazed on useful Ufe, Further, ¥ 1,162.19 tacs bae bsan adjusted to the apening batance of the retained camings where the ramatning Wseftl life of the assets was til A5 3t
| Aptil 01, 2014,

10, The Company had entered Into definitive sale agresments on Aigrch 30, 2013, with the strategic parther for distnvestment af 74% hetdings in BOT Projscts relating to Salem Tollways
Lirmived, Kutriarapalayam Tollways Lisited and (VRCL Chengapalit Tollways Limited, as a compesite arrangement, sulject to approvils far alt the prejects from Natonal Highway Authority
af Indla (NHAIY and the Lenders, Penditig approval from the tendors the itvestients I thesa projects are considered a5 longsterm Investmants, Bied on the expected cash flows, no
pravisien Iz eonsidorcd necassaty ta the carrying value of the Investments.,

111, Excaptional Item far the year ended and quarter cndtd March 31,2014 pstakes th Trade Recolvabler for which provistan was mate duting the provious year, The Board of Dlrcctors {5 of the
view that these recelvablcs are fully recoverable.

12, Previots parlods figures have been regroupad, wheraver contidered necessary.
T

Tl AR

Py crder of the Board

K.Ashok Reddy
loint Manaping Dreatat

1Plage ¢ Hytarabad
Date : August 12, 214
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To

CHATURVEDI & PARTNERS

CGhartered Accountants

2124, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Fhone ; 011-466546885 Fax - 011-48654655
Email ; delhi@chaturvedica.com

INDEPENDENT AUDITORS’ LIMITED REVIEW REPORT

The Board of Directors
IVRCL Limited

1.

Wwe have reviewed the acgompanying unaudited financlal results of IVRCL LIMITED(“the
Company”) for the quarter June 30, 2014 (“the Statement”) except for the disclosures
ragarding ‘Public Shareholding’ and 'Pramoter and Fromoter Group Shareholding” which have
been traced from disclosures made by the managernent and have not been audited by us. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, at thelr meeting held an August 12, 2014 and have been initialed by us for
identification enly. Our respensibillty Is to lssue a report on these financlal stataments based

On our review.

we conducted. our revlew in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity” Issued by the Institute of Chartered Accountants of Indla. This standard requires that
we plah amd parform the review te obtaln moderate assurance as to whether the financial
statements ara free of material misstatement. A review is-limited primarily to ingquirles aof
cormnpany persuonnel and analytical procedures applled to flnanclal data and thus provide less
assiranee than an audit. We have not performed an audit and accordingly, we do not express

an audlt apinien,

based on our raview conducted as stated above, nothing has tome to our attentlon that
calises us o helieve that accompanying Statement, prepared In accordance with the
Accounting Standards issued under the Cempanies (Accounting Standards) Rules, 2005 which
eantinue to apply as per Secticn 133 of the Comopanies Act, 2013, read with Rule 7 of the
Compantes (Accounts) Rules, 2014 and other recognized accounting practices and policies
generally acceptad in India, has not disclosed the information required to be disclosed In terms
of Clause 41 of the Listing Agrecments including the manner In which it is to be disclosed, or
that It contains any material misstaternent.

Attention is invited to

a. Note 2 to the Statement regarding the investment amounting to ¥ 6,575.25 lacs In its
subs.:dlarles Hindustan DorrOllver Limited whose net worth has eroded and financial
statements have been prepared on geing concern basis for the reason is stated there.

b, MNote 3 to the Statement regarding the managerial remineration where the Company 15
awalting Central government approval and/or In the process of making application to the

Central Governmeant.

£. Note 4 to the Statement regarding Trade Recelvables and Other Current Assets
aggregating to ¥ 93,755.07 lacs in respect of which the Company has initiated action for
recovery from the custormers,
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d. Nate 5 to the Staternent wherein the Managerment of the Cempany has consfdered unbllled
revenue amounting to T 9,978.60 lacs, as good and fully recoverable.

Qur opinion is not quallffed in respect of the above matters.

For CHATURVEDI & PARTNERS.
Chartered Accountants
Firm Reglstration No,307068E

S uARTERED 2
"}?r f\ccmmmwég
WO é

Hyderabad R.N. Chaturvedi
August 12, 2014 FPartner
Membership No, 092087




