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12 h August, 2014

The National Stock Exchange Limited
Exchange Plaza
Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051.

Dear Sir,

Sub: Un audited Financial Results for the quarter ended.lunc 308,2014 -Reg.

In compliance with clause 41 ofthe Listing Agreement we are enclosing Copy of Un audited
Financial  Results ofthe company  for the quarter ended June 30th,  2014.

Kindly acknowledge the receipt ofthe same.

Thanking you,

Yours truly,
For IVRCL Limited  1 TE'.»
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Encl: As above

IVRCL LIMITED
Regd. Office : M·22/3RT, \/ijayanagar Colony, Hyderabad · 500 057, A.R, India

Tel.: +91-40-3003 1909 (30 Lines), 2334 8467 / 3678 / 3550
Fax:  ·i·9140-2334 5004 e-mall, info@Ivrlnfra.com, website; www,lvml,oom

Corporate Omce : "MIHIR", 8-2-350/6/A/24/1 8
Roed # 2, Panchavati Colony, Banjara Hills, Hyderabad · 500 034, A.P., India

Tel.: +91-40-3093 1111 / 1444 (60 Lines), 23356613 /15 / 18 / 21 / 61-65. Fax: +91-40-3093 1122

Authorised Share Caplltal ,1 3,301 Million. Issued- Sub.bctibed jlArl FFWAR·N*trAARGIip'A 7 613.77 Mmlori
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IVRCL LIMITED

ReRd. 0Ute,B : M·22/JRT, \4Jnya Natar Colony, Hyderaba ·508 057 64 .:A

Welldee: www.Ivrct.com    Email: Infoglvtlnfrn,com
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PART I : statement  'unaudlted Finmail Re5uits for the Quarter endd  June 10, 7014
d

C P in IMAhs, excepf share dota)

51.    Particularf
Quarter ended Yot,r

Ne.   (keter Notes below)
ended

June 30, March 31, June 30, Mareh 11,

2014 2014 1013 2014

UNAUDITED AuoITED UNAUDITED AuoITeD

(Refer Note 8)
below

1.        Income from operadon#
M Mel; IMcame from operat.leni

83,350.24 121,545.77     100,478.88 429,598.89

b) Other 6 6 tink Ineome
167.18 203.98 882.03

Tot*1 income from operatlonB (Met) 8],350.24 121,712.95    100,682.86     430,480.72

2. EXP*1181
a) Constrliction stor29, spares and matellate consumed 17,666.95 24,569.35 28,267.61 101,577.So

b) Adma d*ck-In·tr:,de 35.32 490,40

c) Suh./entractIN ox*MIe
33,981.60 55,138,89 29.891.90 165,545.49

d) Ma:onry, labour and other el,9truction expense 20,512.71 28,462,29 27,618.53 105,694.62

e) Emplayee beneflts expedite
4,865.31 4,948,61 5,901.08 21,051.20

0 Depred#lian iltld amortfsatloil expenge 2,430.29 2,135.59 2,7.56.67 8,798.23

9, other e, pen e
5,021.25 3,255.64 4,378.68 20,167,34

Towl**pen#c
84,477,71 118,545.71 98,314.45     423,324.78

&           ptent from  operations  befork atl,er  Income,  fihn,·Ice eeits  and  excepttonat  Items (1,127,47) 3,167.24 2,168,41 7,155.94

4. Other Income 1,371.02 1,315.31 770.61 4,524.01

5.           Pt#fit before  flnance  HAB  lind  *ceptlonal Item* 243.55 4,482.55 3,139.08 1/,679.99

6,       finance cows 16,035.49 14,]78.30 12,792.44 5£472.Gl

7.     kepilonal ftems 22,915.52 22,915.52

8.      LMf ffem erdtnary actlvitle!: before tax (19,791.94) (32,811.273 (9,653.39) (69,708.08)

9.           Tax =WK
1805.48) 1,969.85

10.       Net Pkfit / (Life) far the year/pired (15,791.94)     (32,811,27)     (8,847.91)    (71,677.93)

11.        Paid up equIV shate <Aple l (face Value of 7 2) 6,137.74 6,137.7.1 6,137.74 6,137.74

12.       Recervea excludIng Revatuatloh R#, 81've 88 per bal:Ince 511eet of pre\11011t Accounllng period 138,607,44

13.        Earnings per th,Ire (47 2 each)(not annuallsed)
. 8*Ac Fe Dituted EPS (in T)

bcforc exceptlal at Item (9.15) (3.27.) (2.88) (15.89)

after cxcoptlon:11 Item (5.15) (10,69) 12.88) (23,36)

PART 11  .  Selegt Informi,tian for tbe Quarter ended  June  30,  20 14

,
A.      PAMICULAkS Or SHARPHOL[ING

0/arter en*ed Year
ended

Julie 30, March 31, Jus. 30, Marth  3 1,
2014 2014 2013 2014

1
#(111(Ic Shatelloldlttft

Number of 9hares 264,854,412 264,854,482 264,894,482 264,854,482

Perecutige af #harietding 86,30% 86.30% 86.30% 86.30%

2·         fromeum stid Promoter G,·0£$ 511:trel oldlng

(11 Piedged / Encumbered '
N,Imb,.r of nl,am
P#'Reamge d shareholdlnft
(115 h X of ll,e total  sliarelioldinit of premeter and Dtometer group)

Percentage of shareholdin 
(as h % of the tolat Bare capital of the Compltrly)

Ch) Han. encumbered
Number er shares 42,032,166 42,032,166 42,032,166 42,032,166

percentage of shareholdim 100.00 100.00 100,00 100.00

(89 4 % of the tatht Bliarelibldlis of promal;er and promoter group)

Percentage of sht,rettal,lin5 11.70  13.70% 13,70% 13.70%

(:1£ 117 of the total share CApft,111 ar Ule Company)

8.   INVESTOR COMPLAINTS

Pat·tlcular; a.wartor ended
Jurie 30, 2014

pending At tlie beRI,1,Ing of the quarlr Nll

Reedved dltrig the quarter
3 t0=»A J Tri 11

Olspased off d1111112 *he quarter
1

Remvining unregolvc  at the end of Ule quarter .. =F=R.. Ntt Ice=9
'Fl,4-, 3
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Notes;

1. Tlie statemmt #f unaualted finanel:11 results of Ilw ComE#ny mr tile Qttarter e,14ed Juno 30, 2.014 ha beet, reviewed by tho Aildlf, committee and approved by the Board 8< Directbrs of the

Company In their retpeetive meetings I,eld on Auguit 12,  2014.

2,       Th#, Campany lias fnvotlment amountltle B P 6,575.25 takhs 11  It,1 tubddlaly HIndlitt 11, Dag-Oliver 1.fmlted. The nctworM or the subsidiary 1*11 eroded, As the ;41 Mal# 9 4 confident of

Implementing Its business 111:Ins. and Imiroving future operations, provir.lan for dlmlnu on in *lue of Inve*tmena has not bcon cansidered necessary.

3,          ouMME tlie prevloim ye,tr ended MA,dt M, 2014 Inallagaial remime·Jiton, Amotintlng to T 76.42 1 1111·  11, respect of hn mecutlve director was Slibjeet te Central Government approval and t

45.46 1 kils In respect of No executive ellreeters for wl,lch the Compmy 1 5 In the proce,·  d makirlg the Mptleation to the Centr:11 Gevernment, hits been Fidl.  1'ondlnll thc ;Ippro'/Mt from

the Central Gavemment the excers amount of t 175,66 taltlis (Includlm f 51.78 lakhz for tile earttar period)  ha  been accounted as (lue rrem drectors.

4.      In re pect of celt,In eu,tomers the Campang hai Initiated tenat / arbitratton proreedInga. Thc trade recelvables and other currcnt assot& fram auch custo,m,M at at June 30, 2014

Aqqreptes to 7 93,755.07  lakhs. The man,Agementls canrldent thai. the outcome of the INV Braceedlny& MIt  be favourable. and no provision Is con51dc.red nece,sary at this $thg,1,

5. Unbilicd tt:vel,oilnetude5 T 9,9711.80 lakhs outtell,dinw fora perod of more than mree years and lot blited to the 2113temers.  The Comt,ttny i·: In continims eng:lgement with the d'Alamel'g

for b111111% :ind re:Itization of the werk done.

6.       burlne thia qu:irter, Corpotate Debt Restrjet 11'Ing Empowered Group (CDR EG), at Its meetlnp heM an aurle 28, 2014, limve approved the Carparate Debt Re5*Ict,111,9 (CM) profmd

tubmltted by the Company. Tlic Board d Directors 4 tlie CorTIMMY 111 15 meetlnp held an lul,8 30, 2014 Accepted the Letter of Apprnval (LOA) and Inttlat. 1 the Implementation of 111, CDR

scheme.

7. The Campany Is enttaged In one business segment, namely 'Englnceins $; Censtruction' only. No teparate geottraphleal segment dlselostlre 1, callilele,ed necessary ai the Cempany 15 entaged

p,Imadly In the budness within Wa where unlfarin buginct: condll ons of sig,Alticant mture prevail.

8.         Th# fiquies for the quArter ended March 31, 2014 are *12 balandm tigurell between thc audlte4 flgures of the null flnalidal year Ended Marell ]1, 2014  and the pill,(lihed year to date

11%,tres upl  tile nlne morlths ended becember 31, 2013.

*. In *et<,t<Iwille wlth the rem,Ireme,15 of Schedlile Il of the Companles Act, 2013, the Company hM re·:lu3essed tho uwft,1 liver. of the Rxod asse*. -the depredatlon for the qunrter ts 7

2,4130.29  lacu 12  b:tred on  usellut  life.  Further,  7 1,3161.19  lacs 1,4,!1 'been adjuisted  to th,5 opentrig  balance af the retained carnIngm where the  remaining 115*811  lire  ef tile asset wAE nil  g at

April 01, 2014.

10. The Comuny had entered Into definitive sale agreements on M#rch 30, 2013, ¥tlt.11 the t.trategic partner tar disinvestment of 741  hal<Ungs in BOT Pfoject: ret#ting te Salem Tollwityll

Limited, Klim:Irip,linyam Tollway* 1.Imlted and IVRCL cliergapalll 'rollway  Limited, as a comt,#Elle amilgemont, ful,ject to approvals for all me projects from National Highway Authority

ef Indla <NHAI) and the Lenders. Pending approval from the tendart the 11,ve!:tinel#:5 1,1 tlieso pre,jpet!: Mre considerod a  lonlterm Investments. Bair.Il on tlie expected cash flowb, na

provi·:ion 11 considered  nrCMIAry to die carrying vabue of tho. invatinents.

11.               Exceptional  Item  far  the year ended  and  quarter er,ded  M8r21   31,  2014   .Ate   tb Trilde  Receivablm,    for  which  provfsfon  wn,#  m#de  durl n*  the  previous  ywr,  Tlw  Board  of 011·eaton f    4  the

trfew th#IC Niese receivable tre fully recoveraMe.

12.         Previouc periods figures have beell rewrouped, wherever considere 1 necessary,

.».&=...&

40,14:135; 
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  4Igrab,  t7Y»»11
By arder of the Board

IM<*4,0,m
P lace  :  Hydembnd 1,/3-9 K.Ashok Reddy     11
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CHATURVEDI & PARTNERS
Chartered Accountants

212A, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019
Phone : 011.46654665 Fax : 011-48854655

Email: delhi@chaturvedica.com

INDEPENDENT AUDITORS' LIMITED REVIEW REPORT

To

The Board of Directors
IVRCL Limited

1. We have reviewed the accompanying unaudited financial results of IVECL LIMITED("the
company") for the qwatter June 30, 201.4 ("the Statement") except for tile disclosures
regarding 'Public Shareholdlng' and 'Promoter and Promoter Group Shareholding' which have
been traced from disclosures made by the man gement and have not been audited by us. This
statement Is the responsibility of the Company's Management and has been approved by the
Board of Directors, at their meeting held on August 12, 2014 and have been initialed by us for
identification only. Our responsibility Is to Issue a report on these financial statements based
on our review.

2.  we conducted· our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" Issued by the Institute of Chrirterrd Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review Is ·limited  primarily to inquiries of
company personnel and analyticill procedures applied to financial data and thus provide less
assul-8nce than an audit. We have riot performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that accompanying Statement, prepared In accordance with the
Accounting Standards asued under the Companies (Accounting Standards) Rules, 2006 which
continue to apply as per Section 133 of the Companies Act, 2013, read with Rule 7 of the

Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies
generally accepted In India, has not disclosed the Information required to be disclosed In terms
of Clause 41 of the Listing Agreements, including the manner In which it is to be disclosed, or
that It contains any material misstatement.

4.  Attention is invited to

a. Note 2 to the Statement regarding the investment amounting to 7 6,575.25 lacs In Its
subsidiaries Hindustan Dorr-Oliver Limited whose net worth has eroded and financial
statements have been preP red on going concern basis for the reason Is stated there.

b.  Note 3 to the Staternent regarding the managerlal remuneration where the Company is
Liwzilting Central government approval and/or In the process of making application to the
Central Government.

c. Note 4 to the Statement regarding Trade Recelvables and Other Current Assets
aggregating to r 93,755.07 logs In respect of which the Company has initiated action for
recovery from tile customers.

»,4841.' ., *»-e«
#F,/CHARTER,v )U\\Imil
URVFFARm
4....; 11 1  A   )211

Forvt) 94.Flk. A':#=557'

Other Offices : Kolkata • Mumbal · Chennal · Kanpur · Hyderabad
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d.   Note 5 to the Statement wherein the Management of the Company has considered unbIlledrevenue amounting bor 9,978.60 lacs, as good and fully recoverable.

Our opinion is not qualified in respect of the above matters.

1» i For CHATURVEDI & PARTNERS.
1<5(CHARTEREC 1// Chartered Accountants«» Firm Registration No.307068E

43/&=15«54.'Hyderabad R,N, Chaturvedi
August 12, 2014 Partner

Membership No. 092087


