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CHATURPPII & PARTNERS DELOITTE HASKINS & SELLS
Chartered Accountants Chartered Accountants
212A, Chiran,liv Tower Gowra Grand
43, Nehru Place III Floor, 1-8-384 & 383
New Delhi - 110 019 Sardar Patel Road, Begumpet

Secunderabad - 500 003

AUDI.TORS' REPORT
TO THE BOARD OF DIRECTORS OF
IVRCL LIMITED

1.     We    have    reviewed the accompanyi ng statement of Unaudited    Financial    Results   of
11'RCL LIMITED (g'the Company") for the quarter and six months period ended
December   31,   2012   (+the   Stal:ement").   This   Statement   is   the   responsibility   of  the
Company's Management and has been approved by the Board of Directors. Our
responsibility  is to  issue a repor't  on the Statement based  on  our  review,

2.  Wc conducted our review of the Statement iii accordance with the Standard on Rcvicw
Engagements (SRE) 2410, 'llieview of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance   as   to   whether   the   Statement   is   free   of  material   m isstatements,   A   review   is
limited primarily to inquiries of Company personnel and analytical  procedures applied to
flnancial data and thus provides less assura.noc tlian an audit:. Wc have not performed an
audit and accordingly, we do not express an audit opinion.

3.    Attent:ion  is  imvited  to  Note  3  forming part  of the  Statement  regarding  the  Status  of trade
receivables   aggregating   Rs.   19,850.88   lakhs  as  at   December   31,2012  and   in  re.spect   of
which  no  provision  has  been considered necessary,for reasons  explained therein.  We  are
unable to comment on the recoverability of the sanie.

4.   Based on our review conducted as sta.ted iii paragraph 2 above and mibiect to the effect of
adjustments that may be required in 1.espect ofthe matter dealt with in paragraph 3 above,
the  effect of which  we  are  not  ablc to determ inc, nothing  has  come  to our attention  that
causes us to believe that the accompanying Statement, prepared iii accordance with the
Accounting Standards referred to in  Section 211  (SC) of the Companies Acl,  1956 and
other recognised accounting practices and policies, has not disclosed the information
required  to be disclosed  in terms of Clause 41  of the Listing Agrecmcnts with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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5.     Further,  we  also  report that we  have  traced  the  number of shares as well  as the  percentage
of sharcholding in  respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered  and non-encumbercd  in
respect  of the  aggregal c amount of promoters  and promoter group shareholding  in  terms
of Clause 35 of the Listing Agreements and 1:lie particulars relating to undisputed investor
complaints from the details furnished by the Registra.rs.

For Chaturvedi & Partners For Deloitte Haskins & Sells
Chartered Accountants Chartered Accountants
(Registration No. 307068E) (Registration No. 0080725)
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R. N. Chaturvedi '4001   K. Rajasckliar
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Membership No. 092087 ·4 /#/ Membership No. 23341

* «.=«»=A
Hyderabad, February  14,2013 id f   CHARTERED      J

  -A ACCOUNTANTSjr··  /6-4/*„/



14/02/2813  14:01 +914030931386 IVRCL SECRETARIAL PAGE  03
WRCL LAM/TED

Rewd. Office . M-22/3RT, Vijaya Nagar colony, Hyderabad-500 057

Ijniudiled FInnncl I RDE#t, for *hc Quirl.M wid 511 menthi perlid Midia Deeamber 31.2012

PARTI

Statement 01 stan#Blpni Unmudtted Result5 Br the Quirtor md Sfx mentlip 1]Arlod ended December 31, 1012
F in lakha. e,(tept per gh re rl,lte)

51. Partleulari Cuorter ended 6 Munth: 9 Montlim 19 Mohtht

No. (Refer Notea below} period Andid period ended     period .nded

Decembet 31,   Septembir 30,    Dedember 31, becember 31,   Degembir 31,   Detember 31, June 30,
2012 2012 2011 2012 2011 2011 2012

UNAUDITED UNAUOITED UNAUWTED UNAUWTED UNAUDITED UNAUNMO AUDITED
-

1.         *ceme from operations
M Nct income from operation (nct of exCIse duty) 124,719.52 99,412.06 118,317,77 224,191.58 222,921.02 135,111.24 615,184.27

b)  other oprmting income 2,291.13 1,936.07 2,291,13 1.914.48 2,180.20 2,691,63

Total income From operntlans (nct) 127,010.65 99,472.06 120,252.84 226.482.71 224, 5.30    337,291.44 617,795.90

2.    Expersen

[11 constructian storci, zpareg and materials couumed 33,523.90 23,146.47 41,558.22 66,669.97 79,164.69 120,04,19 205,503.05

b} Purenates of stock·in·trade 58.25 1,671.72 58.25 1,671,72 t,863.82 2,056,57

c) Sub·wnworing cxpane 45,116,21 1R,995.61 16,766.11 64.141,82 32,727,99 51,006.23 142,033.09

d) M,1!:0'lly. labaur and other conAt,ructial  expense 32,022.19 ]1.137,21 41,627.91 63,159.60 72,961.91 107,8,78 164,114,37

03 Employee benefit,9 cxpcn c 5,997.83 6,102.60 6,235.31 12,100.43 12,70'M 19,511.64 32,327.61

f) Deprr,cl,Ition , 4 amorti9alon expense 2,178.41 2,044.33 7,286.32 4,222,76 4,783,]4 7,060,21 11,894.08

g 1  ot lier expense ],458.49 3,090.96 2,949.98 6,509.45 6,767.13 9,386,67 20,R90.11

Tot I Ixponses 122,19$.02 94,477.20 113,095.57    116,862.28 210.779,30    316,917.84 579,618,88

3.       Prafft imm operattor 5 hnfora other Inceme, finarice Go$& and 4,625.87 4,994.86 7,158.27 9,620.43 14,086.* 20.373.90 30,177.02

excet,fliM'81 k#m,

4.       Other IMeeme {net or expenses} 1,749.89 929,41 3,111,73 2,679.20 6,313.54 8,762.67 16,935.87

5.      Prift before finahce ce  and exception·,1 itcht 6,315.46 3,924.27 10,270.00 12*299.73 20,399.74 29,136.57 35,132,89

6. Final ee costs 11,355.77 10,162,49 9,584,95 21,B18.22 18,826,79 2.7.075.84 50,609.11

7.           Exceptlond kom 

8.       (Logm) / Proflt frofT, 01•all,al•y M,Mtle< bAfore tax 14,980.31) 14,238.181
681.05 19,218.49) 1,572.95 2,060.73 4,623,67

9.       Tx exper :Ie 1,813.35 (279.13) 6.49 1,994.2.2 80,60 146.99 2,EMS.7A

10. Net f Loss) / proflt for th. period 16.813.661 13,939.05) 67Al.96 (10,772,71) 1,492.33 1,913.74 1,807.89

11,       PRId,Ap oquity thnre capitol (Fte Vnll#r of 7 2) 6,137.74 6,137.14 5,340.20 8,1 37.74 5,340.20 3,140-20 6,131.74

1 2,        Refeme  exclu{linR  Revilkintion Reserve M per balance sheet Or 220,426,71

pmvious aCCQUIltlng per cd

1.3       Earnings per .hbre C of 7 2 each ) C not, annuallaed)

4 82* EP,9 (in W) (2.22) (1.29) 0,26 (3.51) AS 0.72 0,59

15} Oltlited El'S {in T} 12.22) Il.29) 0.26 {3.511 0.% 0,7z 0.59

11,     a) Debt Eq,Ilty R*10 1.30 1.16

b) D6bt Service CoveraRe Ratio 4 10.81) 0.23

4 Interest Se,vice Coverage R*10 " 4 51 1.10

De(51 Sdrvlce Gnvnrngn Rnto . Pmf t bofere NMeM end jix / Inte/031 anrj Pnocipnt R opoymwli m iong Tom  D Abl

Inlir..1 8.,Iki dovorngo Ratio : Prom 11.for. InlireMt ind lax / InMMAI Wxpone.

PART It

Alwct Informntion for tho Quarter an<1 51x months ended Decembnr 31. 2012

A.      PARTICULARS OF SHAREHOLDING

Public sharchotdIng
Number of £Mras 264,254,482 261,854,482 237.158.280    264,854,482 237,158,280     237,158,280 217,081,920

Percentale of shareholding 96,18% 86.30% 88.82% 86.30% 88.82% 88.82% 88.79%

2, Promoterm And Promnoter Group Shareliolding

(al Pledged / Encumbered
Number #f sharm

Percentaee of sh;,ra
(as n % of thr tetll !,harel oldlt·IR Br promater and promoter group)

Pereentame of sliareR
las a M of the totnl share cilplthl of the Company)

(   Non · encumbered
Number of :;hare!; 47*032,166 42,017.,1 g 29,851,578 42,032.166 29,851,578 29,861,578 29,917,938

PerTrn:,Ec of .hardi 100.00 100.00 100.00 100,00 100.DO 100.00 100.00

1(15 1 % of the ratal ,harel'101(ling of promoter and promoter Arc}up)

percentaRe of fharrs 13,70% 13.702, 11.18% 13,70% 11.l Aw 11.18% 11.214,

ras a % of thi, 1.t,11  hare eaplial of the Comp,iny)

8,    INVESTOR COMPI.KINTS

Pirtlciilnrr.
Quarter ended
Detember

31,2011.

PendinR at the beginning af the quarter NII *Agk/*\
Received during the qu.jrter 12

Dijposed off duilng tlle quartcr 12

Rcm:1 111Ag unisatved at the end of thc qu,rtar Nll 001113'li    -   ),  1 21 ACCOUNTANTS I m 1   18   m t\*/ »-» P    f
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Note :

1.     Statement of Ag ets Arld LlabIlltes

PArtlculars

A' at A. M

December 11, June jo,
2012 2.012

Equity and 1.labtlltlic

Sharnho[de ' fundp

A) Capital

6,137.74 0,140.20

b) Share Capital Su,:prnka
797.54

4 Re,erve# and Surplus
209,851.]3 120,910.40

1.15,989.07 227,048.14

Non·Currcht Llabllitte 
17,975.42 37,526.10

a) 1,ang·Term Borrbwinfi

bl La M:·Term Provt•:lon 

764.70 741.87

18,74012 /8,267.97

Current. Linbllitlet
a} Short·Term Bortow1ng5

226,553.12 209,468.93

bl Tr*de Payables
160,351.15 159,411,69

190,128.00 152,040.44

al Otlier Curr nt I.fabllities
d) Sliort·Term Prowslons

2,012.60 2,095,M

579,051.17    521,016.44

Totl| Equity Ind LiabllftleB
013,780.56 788,332.55

A'.lits
Non-CUMent A.sit.

a) Fixed As-·ct,
6 ,606.70 69,142.29

b) Non·Current Investment.
164,313.68 158,429.37

2.712,26 3,86.00
c) Drferted Tax Ahet (Net)
d)  LoriA-Term  Lonhx  and  Advances

25,619.58 71,674.51

e) Cther Non-Currellt Age
51,]24.88 53,800.73

370,577.10    116,932.90

Curreht ASWN

a) InventoMm
29,188.70 27,232.96

B} TInre Receivames
169,553,82 192,994.35

c) CA.h arld Bank bitanv.
490.09 8,847.26

d3 Short·Term I.otinG alld AdvanGe.8
68,277.11 70,875.37

C) Other Currelit Assets
167,655.44 131,849.71

443,203.46    431,399.65

TatAl Askv.
813,780,56    788,332.55

2. The .bmr ur,audited PInand:11 Reiull8 have born reviewed by tho Au(lit Committro :11'ld approved by tho !10:Ird or Dlroston of me Comp Iny nt their respective med.ings

hetd on A]bnvary 14, 2013 and subjectrd ta Limfted Review by the R:,tutely Audltos as por Cl.huie 41  of thr 1.1 11,2 ARreement,

3,  Tride RrcelvableS as at Degember 31. 2012 inglilde amounts aggretatil8 to;

a) 2 3,470.66 lakl,5 relating to clalm£ retelvable from certain iontrattee clients, 'Th, clnfm  are on accoz,%afdovlation in *cr.194 ad(lelonat overhc.6. Interest dI.10 to

everatay Md 181< cont. The claims nm considered rcnlizable bajcd on favoural>le de/clopmont.*, brivvIR out of mntirluous contmct management stop, t.kerl by elle

Camparty, and
b) tY 16,380.22. lakhs (includine V' 7,034.90 takhs which are under Arbitration) ollmanding for a period of mc te than tllme yebr#. The Company 1. In continuous

elipagement with Wr euotomers for FANt.1tfor, of duc ,

The Board of Directors 13 of thi vicw that the regelvables coverod by (m) and (11) abovo .rr Sced and Tully m.overable,

The Statutory Aildlron hJve quo! fied  tho nbove receivabll,5 0 thefr timitrd review report.

1, The Hon'I]Ic HI# Court of Andhrn pradcib, vide itg orcir,r dated July 2, 2017 earictioned the Compdate scheme of Malipmaint ('Beheme'·) ra demarge elie 1 oat Est:ite

undertaklnR from IVRCI. Amts Et Holdinp I.imited, merRc Me remaining undrrenlciAg pertaininR to Infra trueture Bi,dne.#r. with IVRCL Limited I"the Comparly") and

demele  Be  Tower Mantrfnettring  Undertakino d  the Compilny  with ofrect  from April  1,  2Dl 1.  Tho Scheme wit Slven  effect  to in  Ahe Compally'J flnancl:11  m, remerlt,

for till] 15 mantu fl,16ncial period ended June 30, 2012,

5.  M  The figureg In the columh headed ··Qtlarter cnded Decembr:r 31,  2011",  "6 moneh  peHed encled December ]1,  2011" and '9 manth  period  ended  Dcambor 31,

2017, de nat fficttlde thn figistai M Mpect of the InfrestrucCUrc bl.ISInaj or 1\*Cl, AFRiI; 6 1·10!dll·IRS L*ml rd.

b)   For ren,on,,tated above, the rc.sulti forthe "qllarrer ended Dewmber 31,2012'  and '6 menthipeMod  ended December 31,2011"  arc nal: comparable with ihc

reaults  of  £110 catrapel,dirIR  quarter nrld  6 manths period  Mded  of the  previeut  period  1. e.  "qI,Inrter ended DoP.mbor  31,  2011"  and  '6  month:i period  ended  December

31, 2011",

cl   Figuieg for tile 6 month  petied ended Decomber 31,  Zoll  11 the bolanclng flgi Ire bi:tweer, the pubtlfhcd rc!;uttaror the g month: peeadended December 71,   2011  and

quartar 811€led Julie 30, 201 1.

6. Search and Selzure operation undor 51:ction  132  of tlio  Income Tax Act,  1961  wai earned out by the.  Incd,Mo Tax Authgritics & various locations of thr Co,hpai·,y including

the Corporate Omcc an July 21. 2011, The m#tcr E under gansideration by the Incamr TMI Authorities,

7. The Company 1: er®lged in one buglness seET·nent, namely ·Engineeri,18 & Constr,id.idh' gnly. No separate. Ecosmphlcal seRment risclmure im considered Firgo .ry .6 the

CM,PMy fs ennued Prim:lrlly 11111,e 1 uslness within India whrrc uniform bu9111055 9gniltion:, of Bignificant n;It.Lire prevail.

8. Prellous period. flgurat have been Mrouped, wherever conddercd ne effily

By order af the B  »»'3
Plate: 1·ly(leral}a<l I.Sudhir Reddy

Dner: February 14, 2013 BASK//V- Chnlrmnrl [1 MaMASIMM Dlrector
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