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CHATURVEDI & PARTNERS DELOITTE HASKINS & SELLS
Chartered Accountants Chartered Accountants

212A, Chiranjiv Tower Gowra Grand

43, Nehru Place Il Floor, 1-8-384 & 385

New Delhi — 110 019 Sardar Pate] Road, Begumpet

Secunderabad — 500 003

AUDITORS’ REFORT
TO THE BOARD OF DIRECTORS OF
IVRCL LIMITED

1. We have reviewed the accompanying statement of Unaudited Financial Results of
IVRCL LIMITED (“the Company™} for the quarter and six months period ended
December 31, 2012 (“the Statement™), This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Dircctors. Qur
responsibility is to issue a repott on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatements. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Attenrion is invited to Note 3 forming part of the Statement regarding the status of trade
receivables aggregating Rs. 19,850.88 lakhs as at December 31, 2012 and in respect of
which no provision has been considered necessary for reasons explained therein. We are
unable 1o comment on the recoverability of the same.

4. Based on our review conducted as stated in paragraph 2 above and subject to the effect of
adjustments that may be required in respect of the matter dealt with in paragraph 3 above,
the effect of which we are not able to determine, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

CHARTERED \72.
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5. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public sharcholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregale amount of promoters and promoter group sharsholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to undisputed investor

complaints from the details furnished by the Registrars.

For Chaturvedi & Partners
Chartered Accountants
(Registration No. 307068E)

Rowtmrd-

R. N. Chaturvedi
Partner b2 | ACCOUNTANTS
Membership No. 092087

CHARTERED

Hyderabad, February 14, 2013

For Deloitte Haskins & Sells
Chartered Accountants
(Registration No. 0080725)

W—z

K. Rajasckhar
Partner
Membership No. 23341

Az



14/82/20813

14:81 +91403A931 336

PART |
Staternant of Standalone Unaudited Results for the Quartnr and 5fx months perlad ended Decomber 21, 2042

IVRCL SECRETARIAL
IVRCL LIMITER
Regd. Office ; M-22730T, Vijaya Napar Colony, Myderabad-500 057
linaudited Financtal Repults far thy Qunpbar and Six months prHad Andad Dezsmber 31, 2012

PacGE A3

{7 in lokhe, sxcept par share data)

81 |Particulars Ouarter ehdad & Months 7 Months 15 Manths
No.  |(Refer Hotes below) paried andnd period ended | period ended
Docember 31, | September 30, | Dagember 31, | Decetmber 31, [ Degamber 31, | Decmbar 31, June 30,
2011 A0t 2 2012 2011 on 207
LINAUDITED UNAURITEDR UHAUDITED UNALIBITER UHAUDITEDR LIMAUDITED AUDITER
1. |Ihcome from eperatlans
a3y Het fncome fram operations (net of exelze duty) 144,719.52 99,472,06 118,317.77 224,191.58 222,921.02 135, 111.24 815,104,27
h) Other nprrating inceme 229113 - 1,936.07 2,27,12 1,944,418 #,180.20 2,691,6}
Tatal fncome fram operatians {nct) 127,010.65 49%,472.06 124,253,84 226,482.71 124 B&D.50 337,299.44 617,795.90
2, Exponnts
) Construgtan stores, spates and moterlals consuinad 33,523.80 13 146.47 41,5507 6,660, %7 79,161.69 120,7904,19 205,503,054
b) Futchates of stock-in-trade 50.75 1,671.72 50.25 1,671.72 1,062.82 2,006,587
) Sub-gantracting expeatie 45,1486,21 18,9056 10,766, 11 &4, 149,82 372799 517,006.23 147,833.09
d) Masonty, labaur and other constructish expanse 32,002,39 31,137.24 41,627.91 63,15%.60 72,961.91 1n7,584,78 164,174,37
¢) Emplayee benefis exgenie 5,997.03 8,107.60 6,235, 31 12,1€0.43 12,400.52 12,511.64 An e
1) Bepreciation and amortisation cxpense 2,178.44 7,044.35 2,786.32 4,122, 76 4,783,234 7.060,21 11,894.08
) Other axpenza 1,458.4% 3,080,965 2,945,798 #,500.45 6,76%.13 9,386.67 20,8001
‘Yol expenses 173,145 04 04,477.70 113,095.57 116,862,28 210,779.30 116,917.94 579,618, 88
1. |Profit frem operations before other incamma, finance costz and 4,625,897 4,794, 86 7,158.27 4,620.43 14,086,720 20,373.90 1R8,177.02
axaaplianal tams .
4. |Other Incame {not of oxpenses) 1,74%.09 927,41 3,111.73 7,679.30 6,313.54 B,762.67 16,955.87
o, Praoft before finance costs and exgeptional ftem: 6,375, 44 8,924.27 10,270.00 12,299,732 20,399.74 29,136.57 88, 132.89
6. |Finance costs 11,355.77 10,162,443 9,584,945 21,318.72 18,826.79 27,075.04 50,50%,32
7. |Exceptienal ttoms - ; ’ )
8, {Leag} / Proflt from ordinary nativitias hafore tAx 4,980.11) {4,23B.18) 405.05 (9,213.49) 1,872.95 2,060,731 4 623,67
4, |Tox cxpense 1,A33,35 (279.13) 6,49 1,854,22 80.60 14688 2,816, 78
10.  |Met (Lo} / profit for thr perlad {6,813.66} (3,909.05) 678,56 | (10,772.71) 1,492,319 1,912.74 1,807.89
11, |Pald up equity share capital (Face Value of T 2) 5,137.74 6,137.74 3,340.20 6,137.74 5,340,20 1,340.20 §,137.74
13, |Remetves excluding Revaluntien Rescrve a8 per alance sheet of - . - - - - 2219,626,71
previcus aocounting perlod
13 Enmings per share { of T 2 each ) { nof, annualized)
) Raglc RPR {in T) (2.22) {1.29% 026 {3.51) 045 0.72 0,59
b} Diluted EPS {in 7) (2.22) (1.29 0.26 {3.51 0.56 01z 0.59
14, |m) behlt Equity Ratle 1.30 1,16
b} Debt Servica Coverage Ratlo * 10.81) 0.13
¢} Intersct Service Cayerage Ratla ™ 0,51 1,10
- Daki Sarvies Govarngn Ratla ; Proflt bofors inlsraal and tax / Interest ang Prineipnt Repoymonts on Long Tam Dbt
- Inlarna Eorvien Soverage Ralla : PraRl bnfarn Ininroat ond 1x £ Inlnmat Exponce
FART Il
salagt Infarmation for the Quarter and 5ix months ended Degembor 31, 2012
Ay PARTICULARS OF SHAREHOLDING
1. [Public Sharehotding
Number of sharas 264,854,485, 264,854,487 237,158,280 264,854,482 217,158,280 237,168,180 217,084,620
Pereentage of sharehalding B4, 20N B6, 30N 2n.92% Ba, 30% fB.82% 88.8Z% 80.79%
2. |Promoters and Premoter Group Sharehalding
{a) Pledlgadl / Encumbered
Humber af shares " - -
Percentage of sharas . R
(@5 A % of the totil sharehalding of promaoter and promater group)
Parcentage of shares '
(08 0 % of the tatal share capital of the Company)
{b) Han - encumbered
Number of shares 42,032,166 42,032,166 29,851 578 42,032,166 19,851,578 29,861,578 79,927,918
Prrorntage of shares 100.00 100,09 100.00 100,00 100,00 100.00 100,00
185 2 % of the tatal sharehslding of prometer and pramater group)
marcentage of shares 13, 70% 13.70% 11.18% 13.70% 11.18% 11.78% 11, 21%
ts 2 % of the tatal share eapital of the Company}
B INVESTOR COMPLAINTS
Particulnrs Cuarter endad
Decombar
31, 2017,
pending at the beginming of the guarter Hit )
kecelved during the duarter 12
Dispeaed aff during the quorter 12 CHARTERE
Remnining uaresatved at the end af the quarter Hil ACCUUNTAN
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Nete
1, Statement of Aseets and Liabilites
Particulars AL Ab Al
Decamber 31, Juna 10,
1012 2043
Equity ane Liabititias
Sharrhalders' Funds
#) Capital 6,137.74 f,340.20
b) Share Capital Susponse " 797.54
) Resaeyag aned Surplus 209,051.13 130,910.40
418,988,07 217,040.14
NonsLurrent Liabiiities
) Lang-Term Borrbwings 17,975, 42 37,526,190
bj Lang-Term Frovisions 7hR4.70 741.87
18,740.12 38,267.97
Currant Linbilitiet
a) Short-Term Bortowdngs 226,553.12 209.463.73
by Trade Paynbles 160,357,153 159,411.69
&) Other Curront, Liablities 160,128, 08 152,040, 44
) short-Term Provisiens 1,012,60 2,090,30
B7%,081.07 | 5a3,016.44
Total Equity and Lisbilttles £13,7B0.56 7B8,332.55
Ansats
Han-Curvent Assets
) Fixed Assots 6h, (06,70 69,142.29
h) Hon-Currant Investments 164,313.68 150,429.37
) Arferred Tax ket (Net) 2.712.26 1,886.00
d} Long-Term Loahs and Advances B5,A19.58 71,674.51
e} Other Non-Current Astals 59,324.88 53,800.73
370,877.10 386,932.90
Curropt Aseaty
a) Inventaries 79,186,710 27.232.9%
1) Trade Recelvablos 169,543,823 192,594, 35
) Cash and Bank balanges #,830.00 A,847.264
3 short-Term Loans and Advances 68,2771 T0,875.37
=) Othor Current Asgets 167,655,441 1311,849.71
A3,203,46 | 431,399,645
Tatal Astets 813,700,560 | 7BE,232,33

3, Trade Pocelvables as ot Pogember 31, 2012 snslude amounts apgresating to;

Carpany, and

angagement with thi: customers for reatisation of dues,

for tho 15 months financial poried ended June 30, 2012,

M, 20T

quatkat sndad Junas 30, 2011,

8. Previous perods figures have boan regrouped, wheraver cansidered necessary.

Place: Hyderabad
Bate : February 74, 2013

n} ¥ 1,470.66 Iakie relating ta claims receivable from eertadn sontracted clients, ‘Thr: clal
avaratay ond idle eose. The claims are caneiderer realizable bascd an favedrable develepmonts arsiag out af cortinUOUS contmEt managament stops taken by the

4, The Hon'hle High Caurt of Andhra Pradesh, vide ts order dated July 2, 2072 sanctioned the Compasite 5
Unclertaking from IVRCI. Assets & Holdings Limited, marpe the remaining undrrtaking pertaining to Infrastructure Business with IVRCL Limfted ["the Compary™) and
drmnerge the Tower Manifacturitg Undertaking of the Company with efrect trom April 1; 2011, The Schome was

<) Figuras far the & montht periad anded Necembar 31, 2011 5 the bolancing figure between the publishes! results fer the ¥ manths perfed ended December 31,

2. the above Unaudited Finanelat Results have hoan reviewed hy the Audit Commiitee and approved by the feard of Plrostars of the Company a4 thefr tespoctive mertings
held on Fetrary 14, 2013 and subjected te Limited Roview by the Statutary Auditors a5 por Claute 41 of the: Listing Agreement,

I3} ¥ 16, 380.22 lakns (incluging ¥ %,034.90 lakhs which are under arbitration) autstanding for a peried of mors than threr years. Tha Company 1% In continuous

‘Thre Roard of Diractors 19 of the view that the regelvables covared by (3) and (h) abave are good and Tully rocoverable,
The Statutory Auditors have qualified the above recetvables In thefr imited review repart.

5. a) The figures in the columh headed “Quarter cnded pocember 31, 20117, “6 mantht peted ended December 11, 2071" ond “9 manths petlod ended Brcember 3,
2011 da nat tncluda the fgures In raspect of the Infrascructure business of IVRGL Ascts & Holdings Limiteg.
b) For rmasons stated above, the rosults far the "quarter anded December 31, 3092 and "5 menths period endrd Decamber 31, 2014° are nol: comparable with the
rosults of the carresponting quarter and & menths prried ended of the provieus pariad 1.8, “quarter ended December 31, 2011

&, SoArch and Sefzure operation under srckan 132 of the Income Tax Ack, 1961 was earried out by the Incamea Tax Autharitios at varisus locatfons of the Company ineluding
the Corporate Offfce an July 21, 2011, The matter 1 under gansideration by the Incame Tax Authorities,

7. Thee Company is nngaged in ene business srement, namely Tngiheering B Censtriction’ ohly. Na scparate geographical segment, disclosure i¢ considered nocossary a2 the
Cermpany £ enpaged primarlly I the busingss within India where uniform business senditians of significant nature preval,

By arder af the Board
-r"é;

. 5udhir Rededy
thairman & Managing Directer

me ate oft Account of deviatlon in design, additionat everheads, interast duc ta

cheme of Arrangement ("Schema®) ta demarga the Root Estate

glvon effect to in the Company's financial statements

" antl "6 menths nerlod ended Docember

2011 and

f




