
  

Date: 29th Decem ber, 2021 Engi-visioning a new world 

To 

The National Stock Exchange of India Ltd., The BSE Limited., 

Exchange Plaza, Bandra kurla Complex, Phiroze Jeejeebhoy Towers, 

Bandra (East), 17" Floor, Dalal Street, 

Mumbai-400 051. | : - Mumbai-400 001. 
Symbol: IVRCLINFRA . Scrip Code: 530773 

Dear Sir, 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 

Ref: Update on bid process of IVRCL Limited/Company under liquidation as going concern under 
Third E-Auction Process. 

This is to inform you that as part of the Liquidation process of the IVRCL Limited under the provisions 

of the Insolvency and Ban\\ruptcy Code, 2016 (“IBC”) and Insolvency and Bankruptcy Board of India 

(Liquidation Process) Reguiation, 2016 (“Liquidation Regulations”) as arnended from time to time, 

Public Advertisement dated 20" November 2021 being Invitation for Expression of Interest (“EOI”) to 

submit bid in respect of sz.2 of IVRCL Limited under liquidation as a going concern (“Third E-Auction 

Process”) was issued by Liquidator, IVRCL Limited. Terms and conditions of Third E-Auction Process 

were contained in the Third E-Auction Process Information Document dated 20'" November 2021 issued 

by Liquidator, IVRCL Limited. 

Pursuant to the Invitation for EOI, Mr. Ponguleti Prasad Reddy, along with other Members through SPV 

(“Qualified Bidder”) submitted EOI along with documents and EMD amount of INR 50 Crores to 

participate in the Third E-Auction Process for sale of IVRCL Limited under Liquidation as going concern. 

In furtherance to said Public Advertisement, the Third E-Auction for sate of IVRCL Limited as going 

concern was conducted on 15‘ December 2021 where no bid was received cn E-Auction portal. In terms 

of Third E-Auction Process Information Document issued by Liquidater, Qualified Bidder offer at 

minimum Reserve Price of INR 1200 Crores was considered as successful Sid and Qualified Bidder was 

declared as (“Successful Bidder”). 

IVRCL LIMITED 
Regd. Office : M-22/3RT, Vijayanagar Colony, Hyderabad - 500 057, Telangana, India 

Tel.: +91-40-3093 1999 (30 Lines), 2334 8467 / 3678 / 3550 

Fax: +91-40-2334 5004 e-mail: info@ivrinfra.com, website: www.ivrcl.com 

CIN: L45201TG1987PLC007959 

Corporate Office : ”MIHIR”, 8-2-350/5/A/24/1B 

Road # 2, Panchavati Colony, Banjara Hills, Hyderabad - 500 034, Telangana, India Certification Partner Global 
Tel.: +91-40-3093 1111 / 1444 (60 Lines), 2335 6613 /15/18/21/ 51-55, Fax: +91-40-3093 1122 ISO 9001 ISO 14001. ISO 45001 

: 2 Lic No: QAC, EMS, OHS/R91/1297 

  

  

      An Integrated Management System (IMS) Certified Company



  

Engi-visioning a new world 

At present, the Liquidator of IVRCL Limited has issued Demand Notice to the Successful Bidder to pay 

balance sale consideration within 90 (ninety) days of issuance of Demand Notice as per the provisions 

of IBC read with Liquidation Process Regulations and Third E-Auction Process Information Document. 

The said sale of the IVRCL Limited is being conducted as per the provisions of IBC & Liquidation 

Regulations made thereunder. 

This is for your information and record. 

Thanking you, 

Yours Truly 

For IVRCL Limited 

Sd/- 
Sutanu Sinha 
Liquidator of IVRCL Limited 
Rgn. No. IBBI/IPA-003/IP-N00020/2017-18/10167 
E-mail: sutanusinha@bdo.in, liquidatorivrcl@bdo.in 

IVRCL Office: 
‘MIHIR', H. No. 8-2-350/5/A/24/1B, 
Panchavati Colony, Road No. 2, Banjara Hills, 
Hyderabad -500 034, Telangana, India 

IBBI Registered Office: 
Floor 4, Duckback House 41, 
Shakespeare Sarani, 
Kolkata - 700017, West Bengal, India 
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