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VE VTURES
lndiabulls Ventures Limited
(ClN : L7499!lDLl 995PLC069631 )

Unaudited Consolidated Financial Results
for the quarter and nine months ended 31 December 2017

(tunount In Rs. Lakh)
Statcmcnt of Unaudlted Conrolldated Financid Rerulb for the quertrr end nlne montht ended 3l Deccmber 2O17

Particulars
Qurrlar cndcd Nlne monthr onded Ycar ended

31,12,17
(Umudilrdl

30.09.17
(Umudllrdl

31.12.16
lUnrtdihd

31.12.17
(Umsdltrdl

31.12.16
lUnrudllod

31.03.17
{Arditsd}

I Revenuc
a) Revenue from operations
b) Other income
Total reYenuo

23,U2.52
3,678.23

27,520.75

15,560.79
2.466.12

{8.026.91

9,277.94
415.54

e.693.48

55.991.19
6,778.95

62,77AJl

29,165.22
1.546.30

ta,711.52

40,934.38
9,976.91

50.911.29
2 Expensee

a) Operating expenses
b) Employee benefits expense
c) Financa costs
d) Depreciation and amortisation expense
e) Other expenses
Total exo€nses

862.66
4,341.06
8,724.31

333.62
3,951.21

18,212.80

791.70
3,149.26
3,535.95

213.26
2,323.93

10.01/1.10

806.77
2,322.73
3,911.95

637.92
990.95

8,670.32

2.815.94
9,920.50

14.321.y
695.70

11,092.47
39.046.15

2,167.74
6,790.55

10,961.70
1,848.52
3,366.89

25.135.40

2,727.31
8,952.53

13,861.95
2.383.13
8,393.74

36.31E.66

3 Profit before Exceptional, e)draordinary items ard tax (1-2) 9.307.89 8.012.81 1.023.16 23,723.99 5,576.12 14.592.63

4 Excepdonal items

5 Profit before tax (3{} 9,307.89 8,012.81 r.023.16 23,723.99 5,576.12 14.592.63

6 Tax exponse / (credit):

a) Cunent tax 2.146.53 2.300.99 (50.62) 6.059.96 899.44 4,439.25

b) Current trax - earlier yea?s (16.66) 4.4 16.66) 16.23 13.71

c) Defened tax expense / (credit) 152.72 190.54 19"40 106.55 (158.64 (85.50

Total tax erpenss / (credit) 2,282.5E 2.491.53 (3s.661 6.149.85 757.03 4,367.46

7 Net profit after tar {5-6) 7,025,30 5,521.2E 1,05E.E2 17.574.14 4,819.09 10,225.17

8 Extraordinary items
9 Net profit for thc period / year {7-8} 7,025.30 5,521.28 1,058.82 17,571.11 4,81e .09 10,225.17

10 Minority interest
11 Net profft rfter tar and minority interrst (9.10) 7.025.30 5.521.28 1.058.82 17,574.14 4.819.09 14.225.17

12 Paid-up equity share capitial
(Face vdue of Rs. 2 Wr equlty share) 8,U7.62 8,U7.E2 5,E6E.33 E,847.82 5,86E.33 6,404.14

13 Reserves excltding revaluation reserveE as per Balance sheet 38,405.68

14 Minoriry interest
15 Earnings per share (EPS) (face vahre of Rs. 2 per equity share)

'(EPS for the quarters and nine months not annualised)
- Basic (amount in Rs.)
- Dluted (amount in Rs.)

1.59'
1.43'

1.25',
1.14'

0.36'
0.35',

4.15
3.76

1.64'
1.58'

3.47
3.28

16 ltems exceedlng 10% of total exponaes
Comrnission
Contingent provisions for loan assets / loan assetc written ofi
Bad debts / advances written off
Business oromotion

365.30
495.97

1.030.31

323.19
288.75

106.38

s75.53

2E.71
91.65

1,527.89
2,076.33
2.661.E4
1.278.29

1,469.07
4s0.00

88.E4
308.57

1,706.88
4,144.3?

183.66
378.14

NoLr to th. Un.udltcd Cosolld.t d Flnrnclrl R.tulE:
lndiabutts Ventures Linit€d flBVU, 

.|t|e Compan/) mductr i!3 opaElions alorlg with iE eb3idisds. Tho consolidstod f Eocial rGults have bsen preparod in

!@rdanB witl A@uoting $and.rd . AS 2l , C;sofidrtod Finarclalr Stat6Fanls, sp€df€d undtr Setbn 133 ot the ComPani.s Act, 2013 read with rel€vanl

rules lssed lhscundet
Thesg resulB hal€ baen rovlswsd by th€ Ajdlt Comrnlttos and suFsqusnlty spporr€d at ths meeung of the Board of oirBclors hold on 24 January 2018. Thse
r€sulb hsw also bs€n subje@d io 3 limlted ]iliow by tho Stsirbry Ardibrs of lha Co.Ylpdly.

Ths ro$lb fcr th6 qu.rtlr md nino montha cndcd 3'l Dccambcr 2017 arc not mparablo with ths for thc quarter end nine months ended

31 December 2016 as tha fgures in oepeA of ul€ qusrtsr and nino mon0€ snd.d 31 Dec€mb€t 2017 also ioclt ('3 figuros of two nslvly incorPorated subsilialies
poet 3l Oember 2016. Furthcr, figuG lor thr qurt r end nim Mdrs and€d 31 O6cemb€t 2017 dc mt indude fgu.es with r€sp€ct to om sbsidiary

company whbh mr disposed off in th3 qurdlr cndcd 3'l Mrch 2017.
Ihe fgu;s ior thc qurisr cndod Ot OeicmUcr zOf Z ar3 tha balrndng fguror bctm€n umudit d fgpc! in rclpd ol tho fin.ndal r€$lts ior ths period ended

Sf O*mbg. 20'17 and unatdired tlgu|as in Fsp€ct of he fnandsl rwlts upto tha six moo0is ondsd 30 3rPtembr 2017, rfich was subieclcd lo limitBd

rcvlow.
The fgure3 of the prevlous pedods / year hBvo b6en ragroupsd / Edarsilbd to mal(6 thsm conparabl€ wllh thosa ol dfi.8nl pedod'



6 Seoment Results (Arnouqt in Rs. Lakhl

Partlculars
Quarter ended Nlnc months cndrd Ycar ended

31,12.17
(Umudltrd

30.09.17
lllnrudltadl

31.12.16
Unrudltrdl

31.12.17
lJnrudltrdl

31.12.16
lUnauditod)

31.03.17
lAiditadl

I Segment rsvenus
Broking and releted activities
Lease rentals and rdated activities
Finarrcirg and related activitios
Others

Total
Less: Inter seqment revenue

8,307.87

15,123.40
411.45

23,8/.2,52

6,559.47

8,821.23
177.09

15,560.79

7,013.86
1,795.55

380.79
87.73

9,27?.94

22,676.75

30,005.22
3,309.22

55,991,19

23,256.39
5,158.89

637.88
1 12.06

29,165.22

29,445.25
6,740.14
4.603.06

145.93

40,934.38

Incoms from operations 23,Ed,z.52 15.560.79 9,277.94 55,991.19 29,165.22 40.934.3E

2 Segment resulto
Profit before lax and interest expense

Broking and roleted aclivities
Lsase rentals and related activitiEs
Financing and relaied ac{.ivities

4.092,47

7.331.34

3,800.51

6.932.88

3,330.52
1,027.30

373.59

11,672.21

18,622.63

12,276.68
2,946.44

938.24

15,1 16.81

4,565.38
1.243.18

Total
(i) Less: Interest expenss
(ii) Add / (Less): Other unellocabl€ incorne/ (expense)

11,423.E1
2,219.24

103.32

10,733.39
2,399.30
(321.28)

4,T91,41
3,747.85

39.60

30,294.E4
6,U2.U

271.49

16,151.36
10.652.23

66.99

20,925.37
13,568.79
7.236.05

Profit before tar 9.307.89 8.012.81 1.023.16 23.723.99 5,576.12 14.592.63

3 Segment assets
Broking and relaled aoivities
Lease rgntals and related actiMties
Finarring and related activities
Unallocable sog,ncnl assets

122,580.10

431.497.60
35.110.67

121,350.61

410,020.70
34.258.76

125,394.19
72,369.01

8,453.40
17.77',1.&

122,5E0.10

431,497.60
35,110.67

125,394.19 |

72,369.01 |

9.453.40 |

17.77l.U i

111,956.94
6.720.35
4,975.43

97,884.31

Total 589.18E.37 565,630.07 u23,ltEE.2A 589,186.37 223.988.24 21,537.03

4 Segrnent llibiiitioe
Broking and related aclivities
Lease rentals and relatsd activilies
Financing and related ac'tivities

Unallocable segment liabilities

117,751.90

327 .U7.78
3,109.89

110.983.57

310,113.82
10,857.02

103.233.17
71,801.46

482.28
7,923.U

117.751.90

327,647.78
3,109.89

103.233.17
71.801.46

482.29
7,823.&

96.663.80
5.000.00

239.39
73,076.33

Total 448.509.57 €1.954.41 183.340.55 448,509.57 183,340.55 174.979.52

5 CaFlta|tmtloied (segment arsets - segment liebi|itlcr)
Broking and related adivities
Lease rentats and related rctivities
Financing and related activities
I laallaaohla aanilal arnnlnrrar{

4,82E.20

103,849.82
32,000.78

10,367.04

99,906.88
23,401.74

22,161.O2
567.55

7,971.12
9,9{8.00

4,828.20

103,849.82
32,000.78

22,161.O2
567.55

7,971.12
9,948.00

r5.293.14
1.720.35
4,736.04

24.807.98

Total 140.678.80 133,675.66 t10.647.60 14,0,678.80 40.647.69 46.557.51



Indiabulls Ventures Limited (as standalone entity)
(ClN : L74999DL1 995PLC069631 )

Unaudited Standalone Financlal Results
for the quarter and nine months ended 31 December 2917

(tunount in Rs. Lakh)
Statement of Unaudlted Stendalone Finenclal Reg.rltt for thr ouertcr end ninc montfrr endcd 31 December 2017

Partlculars
Quadrr endod Ninc monthe ended Year ended

31.12.17
fUneudlirdl

30.09.17
{Uneudlbdl

31.12.16
fUmuditodl

31,12.17
ll,Jneudlrrd

31.12.10
(Unrudltodl

31.03.17
lArdnedl

1 a) Revenue from operations
b) Other income
Total revenue

3,538.36
1,383.54
4.921.90

3,043.84
2,831.54
5,875.38

1,862.33
5(X.70

2,367.03

9,312.70
5,586.38

14.899.08

5,617.47
4,514.52

10,131.99

8,359.89
6,7E1.92

1s.141.81
2 Expenses

a) Operating expenses
b) Ernployee benefits expense
c) Financo costs
d) Depreciation and amortisation expense
e) Other e)genses
Total oxeonses

383.03
1,35,|.69
|,310.45

43.55
276.52

3.365.24

398.66
937.24

1,473.49
43.73

397.75
t,230.E7

218.35
723.37

1,148.04
39.24

190.37

a319.37

1,084.54
3,142.20
3,926.47

120.90
9s5.99

9,230.10

650.04
1,884.69
3,2A6.22

131.66
569.75

6.622.37

959.98
2,677.13
4,341.46

162.27

1,073, 19

9,214.03

3 Profit before exceptional, exlraordinary items and tax (1-2) 1.556.66 624.51 47.66 5.668.98 509.62 5,927.78

4 Exceptional items
5 Profit before tar {3.4} 1,556.66 L62/.51 47.66 s.66E.98 3,fl)g.62 5,927,78

6 Tax exocnsa / (cradltl:
a) Cunent tax 719,51 526.86 3.00 1,374.16 713.00 1,224.W

b) Cunent tax - earller years 21.10 7.24 21.10 7.24 7.24

c) Dofened tax expense / (credit) 14.251 255.21 10.73 $.22) (3.65) 12.76)

Total tar erpenoe I (ereditl 726.36 782.07 20.97 1.387.04 716.59 1,218.4
7 Net profit aftcr tax ($81 830.30 1.812.U 26.69 4,281.94 2.793.03 4,709.9!

8 Extraordhary iterns
9 Net profit for the perlod / year fI-E) 630.30 1.8l'a.U 26.69 4.281.94 2.793.03 4.709.9)

10 Paid'up equity share capital (Face vdue of Rs. 2 per equity share) 8,847.82 8.UT.82 5,868.33 8.U7.82 5.868.33 6,404.14

| 1 Reserves excluding Reraaluatlon Reserves as per Balanca Sheet 20,416.68

12 Eamings per share (EPS) (face value of Rs. 2 per equity share)
'(EPS for the quarters and nine months not annualised)

- Basic (amount in Rs.)
- Diluted (amount in Rs,)

0.19'
0.17 '

0.42'
0.38'

0.01
0.01

1.01 '
0.92'

0.95
0.91

1.60

1.51

Note5 to tho St-trdalono Flnrnclrl R!6ultr:
The siandalone Fnancial res|llE of Indiabulls VenturEs Limibd (l8VL', 'ths Company) br th6 quarter atd nine months endod 31 Decsmber 2017 havs bsen

reviwed by the Audit Commiti3e and sbaaqustly appFved st t|a msthg d ths Board ot OiEctoE h.ld ff 24 Jarusry 2018. Th€ rtBodalono finamial resultrB

have ds bsn subJscted to a llmited revl8w by th9 SrabJbry Aldhors of dto Comp8try.

Tha Cmpeny hes one Bportabls burina3a segm.nt i.e. 'BrcUng and r.lrtsd activiti$' .nd opon!$ in om gsographiel segmont, i.s. vithin India' Hen6, no

sepante intomtiotr tor s€mcnt wi$ disclosuG b givan in accord.nE with th. ruqulromonb of A@nting Stlndatd (AS) 17 ' 'SGgmont Rcporling"

The figures for th€ quaner ended 31 o€cambor 2017 arc th€ balsndng ttgur3s b€h'G€n umudted figurgs In respoct ot ths llnancbl resulls tor the pefiod €nded

31 Deoembor 2Ol7 and unaudited figurss in rosp€d ot thr fnr|dd rs$lF upto the six mmtla ended 30 S€pEmbsr 2017, wfiich was subiscled to limilsd

: Mumbai
'24 January 2018

Place
Date , t .''-,1,-. ,,.*'+.,.

i, :r - -'t'| 
-;:' \.

\'".\
t (i-
!*J



Walker Chandiok&Co LLP

Gharbred Accoumanb

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, l-fyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

Independent Audito/s Review Report on Gonsolldated Quarterly Financlal Results and

Year to Date Results of the Gompany Pursuant to the Regulatlon 33 of the SEBI (Listlng

Obligations and Disclosure Requlrements) Regulations' 2015

To the Board of Directors of Indiabulls Ventures Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results

('the Statement') of Indiabulls Ventures Limited ('the Company') and its subsidiaries (the

dompany and its subsidiaries together referred to as 'the Group'), (Refer Annexure 1 for the
fist oi su6sidiaries included in the Statement) for the quarter ended 31 December 2017 and
the consolidated year to date results for the period I Apfl 2017 to 31 December 2017, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. This Stratement is the

responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Stratement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review of Interim Financial Information Performed by the Independent Auditor of the

Entity, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assuranoe as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures, applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. Based on our review conducted as above and upon consideration of the review reports of the

other auditors, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with applicable Accounting Standards
prescribed under Section 1 33 of the Companies Act, 201 3, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as ameniled) and SEBI Circulars CIRyCFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FACI6212O16 dated 5 July 2016, and other recognised
accounting practices and policies has not disclosed the information required to be disclosed
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Walker Ghandiok & Co LLP
(Formerly Walker, Chandiok & Co)

7th Floor, Plot No. 19A,

Sector 16A, Noida 201301
India

T +91 120710 9001
F +91 120 710 9002

Walker Chandiok & Co LLP is registered with limited liability
wih identification number MC-2085 and its registered
office at L4l Connaught Circus, New Delhi, 110001, India



Walker Chandiok&Co LLP

We did not review the financial results of 18 subsidiaries included in the Statement whose

financialresultsreflecttotralrevenuesof 14,873.30]akhandt16,401.81 lakhforthequarter
and year to date results for the period ended 31 December 2017 respectively, net profit of

< t,gAS.Og lakh and < 3,099.36 lakh for the quarter and year to date results for the period

enO'eO at December 2017 respectively. These financial results have been reviewed by other

auditors whose review reportshave been furnished to us by the management and our report

in respect thereof is basid solely on the review reports of such other auditors' Our review

report is not modified in respect of this matter'

The review/audit of consolidated financial results for the quarter and the year t9_dat9 results

ioritrJ period ended 31 December 2016 and for the year ended 31 March 2017 included in

the Statement was carried out and reported by Deloitte Haskins & Sells LLP vide their

unmodified review report dated 25 J'anuary 2Ot ana unmodified audit report dated

ii iiit 2017 respectively, whose reviedaudjt report have been. furnished to us and which

["ue-Ueen r"lied upon by us for the purpose of our review of the Statement. Our review report

is not modified in respect of this matter.

4.

5.

UJJh/U^nnl.a,t k b,I
For Walker Gh-andiok & Go LLP
Chartered Accountants
Firm Registration No: 001 076N/N50001 3

Partner
Membership No. 095256

Place: Gurugram

Date: 24 January 2018

Charbrad Accqmtantt



Walker Chandiok&Co LLP

Annexure 1

List of entities included in the Statement

i. Arbutus Constructions Limited
ii. Astilbe Builders Limited
iii. AstraeaConstructionsLimited
iv. Auxesia Soft Solutions Limited
v. Devata Tradelink Limited
vi. Gyansagar Buildtech Limited
vii. IndiabullsAlternate Investments Limited

viii. Indiabulls Asset Reconstruction Company Limited

ix. IndiabullsCommoditiesLimited
x. Indiabulls Consumer Products Limited
xi. Indiabulls Distribution Services Limited

xii. lndia Ethanoland Sugar Limited

xiii. IVL Finance Limited (formerly shivshakti Financialservices Limited)

xiv. lndiabulls InvestmeniAdvisors Ltd (formerly Indiabulls Brokerage Limited)

xv. Indiabulls Infra Resources Limited

xvi. Indiabulls Logistics Limited
xvii. Positive Housings Private Limited

xviii. PushPanjli Fincon Limited
xix. Pushpanjli Finsolutions Limited and

xx. Silenus Buildtech Limited

Ghartered Accountantr



Walker Chandiok&Co LLP

Walker Ghandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301
India

T +91 120 710 9001
F +91 120 710 9002

Independent Audltor"s Revlew Report on Standalone Quarterly Financlal Results and year
to Date Results of the Gompany Pursuant to the Regulafion 33 of the SEBI (Lisfing
Obligations and Dlsctosure Requirements) Regulatlons, 2015

To the Board of Directors of Indiabulls Ventures Limited

1' We have reviewed lh.e accompanying statement of unaudited standalone financial results(the-Statement') of Indiabulls ventures Limited (the Companyl; tor ttre quarter enoeo31 December 2017.and the ye.ar to date reiults tor [tre'feriod 1 Aprit 2017 
-to

31 December 2011,!:'Lg....uFiti9! Oy the Company prrir"ni to the requiremenis ofRegulation 33 of the sEB.l (Listing obligitions anu bisiolure nequirementsy'neluaiions,
2015' This Statement,is.the resp-onsioftity or ne companyt r-rg"rent and has beenapproved by the Board of Directors. our rbsponsibility ii toissue i report on the Statementbased on our review.

2' We conducted our review in accordance with the Standard on Review Engagement (SRE)2410, Review of lnterim Financial Information eerrormeJ uy it e' t'ioepenoent Auditor of theEntity, issued by the Institute of chartered AccountantJ"ii,ii". itris stanoaro requires thatwe plan and perform the review to obtain moderate 
".rJr.n." "r 

io whether the statementis free of material misstatement. A review is limited nrir*'ry io inquiries of companypersonnel and analytical 
.procedures, applied to nninliai i"i"'"no thus provides less

:#Jillfrllan 
an audit. we have not perioimed an audir ino accoroinglv, *" 6;;r;;;;;,

3' Based on our review conducted as above, nothing has come to our attention that causes usto believe that the. accompanying stratement p,repared in 
-accordance 

with applicableAccounting standards pt"rciiuei ,io"r diaion 133 of the companies Act, 2013, read withRule 7 of the companies teccounGi 
-crt"r, 

llt! (as 
"r"iJ"ol and sEBr circurarscfRvcFD/cMDt1st2o'1i oate'o go'N6r"tiu"i zors ino-dinyliolrnclo2t20l6 dated5 July 2016, and other.recognised.accounting practices and policies has not oisclosed thJinformation requhed-to ue oiicrJseoin .-.-*ior;." with the re{u'irJments of Reguration 33 otthe sEBl (Listing obtisalions 

"no 

-oi"Jorrr!n"qrir"r"ni;iilil;;ii""s, 
201s, including themanner in which it is to be disclosed, or in"i it contains any materiar misstatement.

Chartercrl AccormanB

Offices in Bengaluru, Chandigarh, Chennai,
wafker chandiok & co.Llp-is registered with rimited riabiritywith identification number Agg-2bg-s'd'rts registered
office at L4l Connaught Circus, tf-.*llmi, I lo00l, fndia

Gurgaon, l-fyderabad, Korkata, Mumbai, New Derhi, Noida and pune



Walker Chandiok&Co LLP

4. The reviedaudit of standalone financial results for the quarter and the year to date results for
the period ended 31 December 2016 and for the year ended 31 March 2017 included in the
Statement was carried out and reported by Deloitte Haskins & Sells LLP vide their unmodified
review report dated 25 January 2017 and unmodified audit report dated 27 April 20'17
respectively, whose reviedaudit report have been fumished to us and which have been relied
upon by us for the purpose of our review of the Statement. Our review report is not modified
in respec{ of this matter.
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