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MUMBAI — 400 001 Bandra (E).

MUMBAT — 400 051

Re: Submission of Audited Financial Results of Indiabulls Ventures Limited for the
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Form-A.

Dear Sir,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we
enclose hereto, for your information and record, the audited standalone and consolidated
financial results of Indiabulls Ventures Limited (the Company) for the quarter and
financial year ended March 31, 2016, duly approved by the Board of Directors of the
Company at its meeting held today i.e. May 6, 2016 along with Form A (i.e. Unmodified
Report, on the standalone and consolidated Audited Financial Results of the Company for
the year ended March 31, 2016).

We also submit herewith Audit Report dated May 6, 2016, issued by the Statutory
Auditors of the Company, on the standalone and consolidated financial results of the
Company, for the financial year ended March 31, 2016, which was duly placed before the
Board at the aforesaid meeting.
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Yours truly

for Indiabulls \?ures Limited
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ndiabulls

Indiabulls Ventures Limited (formerly known as Indiabulls Securities Limited)
{CIN: L74299DL1925PLC0SO631)
Audited Consaolidated Financial Results
for the Year ended March 31, 2016

Amaurt A in Lakhs

Sial i ol Cansalidnbed ﬁﬁlrﬁ.l.‘l Roaulls for tho Yoar anded Mareh 11, 2018
D iptdrandad o LT
Parilculars 30318 ELRFRE] 31.03,15 IN.0306 FETERE

[Unaudiled} | (Uanudited] | {Ursisdibed) {Audibad) {Audibed)

Incema From opesaticns

&} Incama from oparations T.7MAE 726533 10,538.43 2018 3101058
&) Other cpemting income 1.554 56 1,656 98 E13.09 E.B37.58 2.525.00
Todal | from cparations §.288.01 916331 11,151.52 764777 1153560
2 Expordad
a] Employes benefils sxpanss 227264 221E7T8 1. BT 38 BRiTE3 73435
&} Cugraabion ard amartsaltion axpansa 50.93 SE6R.00 58200 225047 1314 82
) Operalng aspanses 52128 §31.82 BE4.T4 2.540.58 326771
] Cther expansas 1413.08 1,048.50 85432 425360 15011
Total expenses = 4,776.81 4,757.20 4,203.41 18, 44278 15,352,25
3 Frof from Oparalions balore Coher kvseme, Finenos ot and Excaptional llamas (1-2} 4.522.08 4,395.11 B.843.11 15,304 B0 1818344
|4 Gther Income = 16027 1 580G 1344 75 131510 23220
| & Frofi imm crdinary acthity belons Financa Cosis and Excapional [fems {3+4) 4. 652 3% 555537 B, 787 E5 2353017 2547572
8 Finknos caoili 4955 55 164508 2 AIEAS 1424547 6088 04
_* ’Imss]i Profil frem ordinary noety afizr Finance Coals but belore I"_muEliunuI Hz=ms Iﬁ-ﬁr m_nzﬁ-] 231008 B AEL41 7 I'.l?_-l-.:l’l:l 15 408 78
2 Eapeplenal e T £ T X ;
5 (Lass)/ Profit from Ordinary Activilies before tax (7-8) [253.20) 231001 586141 757470 1340878
10 Tax {crudil) { expanss {ncluding Defared Tax, pricr pariod tax adisstment and MAT coadi sniifamant) [519.80) 412 TE5.35 39050 43404
11 Met Profil fram Ovdinary Activities aflar tax (3-10] F36.60 2,105,560 5042106 TR 02 15,05164
12 Evimocdinary liems (et of [@x expensa G5 ND - - - - -
13 Met Profit for the period | ymar [11-12} 236.60 2,305.58 8,032.06 T80 15,053.84
14 Share of Profd of Associales [Ned] - - - - -
15 Manorzy Inlaress - . : - .
1E et Profit after tax, Share of Profit of Assocates {nel) and 236,60 2,305,689 503208 702 15,053.04
Minority Interest (13+14-15] i
17 Paidup Equey Shars Capital (Foce Value cf Rs. 2. per B Shars & a57.25 R 522445 [TET] EI74 45
Ehu:t =

18 _Heserves excisdng Hevaluston Reserves as per Balance FIFE JEE4S 28
il orty Intarest g - =

20 Eamings per Ghare [EPS) Dolane extacroinary l8ms (Faca Walue of K5 2. par Equiy Share}
SEPE for [ha quarers a5l annualised)
- Basic (Amount in A5 0.o&* o078 195° 253 a82
= Diuled {Amount in Bz 0.0&~ 1 i 180 2.51 433
E&mings par Share (EPS) ahor esxsagrdinary Hems (Faco Value of fs. 3~ per Equiy Share]
*EPE for lhe quarers nal annudized)

- Basiz (dmount in Fs) o.08 = 0,75 195" 2.53 582
= Dilulad (Amaunt in As.) .08 0.78 7 1807 2.51 538
21 ltem excesding 10% of Toml Expendiure
Commissian 315325 TI598 B4E 73 2387 7 405 A0
Metes (o ke Finsncial Rasults;
1 Indabeils Ventures Limited JIBVL', the Comgany') sanducts 018 aparaticng along with £ subdidacies. The Congclidabed nancisd elrlanresis ane preparsd in with the pringipl

and procadures for ©e preparalicn and presentation of Condaldated Acsounii ag B8l cul & ha Azzounting Slendard (A5 21) sapecified urder Section 133 of the Companiaa Act, 3013 ard
relevant proision of tne Companies Act, 2013 (The 2013 Ax”) ] Comparies Acl, 1956 {Mthe 1955 Acl”) a3 applicedie. The fnancal siatements of the parenl Company and its subsidianes
hawe been cambined on a Ine-by:ine basis by adding logeter the book values of Tk ilams of asests, Sabifties, income ond expenzos, aftsr ekminaling inla-groun Ealancas, tassactions
and resukng unvealised gains ! losses, The Consclidaled Fimancal Slalements are prepared by applying uniform ace g polices.

2 Figers of gepiar sndod Marsh 29, 2018 are e balaneing figures babween audied fgures of S Compary i rospact of e lul inanclsl yaar asd the pesisned unaudasd yaar &2 cete)
Sgures Lpta nine manths arded Cosamber 31, 2005,

3 Figums of guarar ended March 21, 2015 are e balancing Migures bebween audited figueres of e Company in respect of e full inancia! year and the pobished anaudied year %o datel
Egures upta nice manths arded Cacamer 31, 2004,

4 Tha rossts for the year ended March 31, 2018 are net comparable with those for the year ended Warch 31, 2005 as the gures in respect of year ended March 31, 2093 include cperalions|
o tan sunsidianes acqured curing lhe preceding year.

£ During the quarier snded Marsh 31, 2018, ®e Compasy through oae of ils whelly caned Company Indiabulle Digtibution Servicas Limiled has invested & sum o Be 5 Lakhs in bl
Allamess Imweaimenls Limilad, & whelly ownad subsidiany incrperaled on Fabragsy 10, 2006




8 Consclidated Statament of Assels ond Liabilitkes

|Pariculars Az AL LERET
110318 ERR-ARE]
[fwadited] |fuadited)
A ECUITY AND LIABILITIEE
1 |Eharehalders” funds
(@) Shmm capilal 5,857.38 8224 LB
(&) Regerms and suplua 27,299.85 2664548
[5] Merey recamed againsl shars warmanis - 1.005.55
Sub-latal - Sharelalders” funds JL157.04 J3ETEAD
2 |Ehorm epplication marsky panding alletment - 10248
3 |Hon<curent Kabilities
{a) Long-term bomowings 218410 33,054 .88
(&) Dolarad tax [@abdiad (nel) = 106,75
{e] Other leng e IRh A B2 1T 2547 48
{d) Lang larm prosisions 27333 ET3.08
Sub-total - Wan-current labilitlas 4 D560 36,788 20
4 |Curram liakililins
{8} Sheel-tavm borrowings V0 E3T A 135,331.83
b} Trasds poyshiss 317.80 EriA T
{&] Crther current linbifti=s 20EIT 38,395.00
{d) Shorllerm provisions STOET BEL13
Sub-todal - Current labkilities 102 54877 172,802 68
TGTAL-EOUTY AND LIABILITIES | 271,97141]  24z.578.88
B |ASSETS
1 |Mon-current nsseis
{a) Fiznd assuls 57 428 K S6,600.47
(0] Goadwil on Consabdatan 12987132 10,864 55
(=) Non-zurmant invasimants 0.58 04T
(d] Defemed lax assaly (e} 141545 B41.37
(8] Long % loans and advasces B, 16040 4,350.55
i} Gither ron-curent assels 1,784 00 187187
Sub-tota] - Non-currar] ERdeis B2,047.35 74,413,593
i |Currant azssta
(] Current myvesimenis = 6,935.48
(&) Trade réceivables 77852 24 815.29
{5} Cash and cash equevalenis B3,378.47 E0,830.54
(d] Shon-1amm icene &nd AdvANCAE 71,5048 &4,872.08
(%) Cner curant 2Es0ls 3,200 88 249748
Sub-lalal - Current assats|  185,924.03 1EE,159.47
TOTAL- ASEETE ZM,871.41 242,578,865
| T Segmeni Results Armount Ra, In Lakhe
Quarier anded Yaar andas
Particulars 11.03.16 31,1215 110345 10516 110315
[Unaudited) | [Unaudied) | [Unaudited {Audited] |Auidited]
1 |Segment Rovenus
Broking & rafated acwaias EA4354% T.747.32 10, 14278 oy B 3176728
Leasa Fenlals & ralated acihilies 244054 1.088.82 G255 5.518.30 113043
Qihars 415,52 325,17 §06.18 211.13 43801
Tortal 2,200,019 9.962.29 11,151.52 AT B4T.TT 3153569
Lozs: Inter Segmarnt Hovenus - s = i X
Ineama fram Operstiors 5 285,01 562,31 11,951.52 ITEATTT 11.536.68
I [Begment Resulls
Frofit before Tax ond frierest Expense
Broking & related activtios azea? 4,103.28 12250 1705257 1564872
Laaso Rentats & related Actuifad 191820 43878 23637 277718 261.54
Todal 4, B30,37 4.530.03 TASLET 1%,B39.86 12,310,26
{i} Less: inlerest Expense 455703 3570.73 2ATI AL 14 522,70 554112
i) Add | {Laas): Qthar unallacalble incame { (sspendiure) nel off unalizcabio pw { incoma (254 541 1.341.71 ] 2 35% &0 543863
Todsl [Loss] ] Profit Eslam Tax [283.20) 2,310.0% 588141 T.ET4.TO 13.400.70
1 (Capits] Employed [Sagment Aasets - Segmerd Liabitias)
Brening & ralated scsvting 1E,111.34 15,524.13 13,281.25 111134 43281324
Leasn Rertah & related aciiibes 4.253.84 4,216.96 2,764,298 A 2E5 A 2734 38
Uriilociods Capilkl Emaley 13,761 .86 12,472.20 18,8175 12‘.'.'31.& 18,811,756
Total FERETNLY 32.513.02 12,9788 33,157.04 12,537.98

& Figums lor the prior perod | year have been regrouped ond § or reclassdiod wherver considennd necessary 1o condam 12 (he curmerd pencd { year presentation




Indiabulls Ventures Limited (as standalone entity}
(formerly known as Indiabulls Securities Limited)
(CIN: LT499590L1995PLCOGSR31)

Audited Standalone Financlal Results
for the Year ended March 31, 2016

Attsaunt Fia_in Lakhs,
Stay af Standalane Financlal Beculs for e Year ondod March 21, 2015
Quarter endad Woar andad
Pariculars 31,0198 311218 21.03,15 F RO EED
[Unaudited] | {Unawdited) | (Unsudited) | (Audited] | (Audited)

1 a] Incomae frem aparations 167833 1,485 &1 1,816.74 5,223 EQ 8,784 .03
b) Cever oparaling ivecens 3200 204 B0 S16.41 1,410 E1 132130
Totalincoma from OpEratans 1,903.33 1,780.81 2,333.15 7.634.21 B,089.33

2 Expanuna
1) Employen benefts nxpanss 26046 546 BE 497.03 20878 1.976.09
) Depraciafon and amodisaton expenes 5300 58.05 8531 258.78 41047
cj Oiperating axpansas 184. 14 180,15 05,08 Tag.ap 522.98
d} Qihar sxpanses 318,19 1681.88 13203 B02.88 2877
Tolal pxpenses EST.T% Ly #3132 3.B2d.T 4,204,29

2 [Pl from Opsralions baforn Ciher lncomae, Finence Coais and Exceotional Hems {1-2] 1.080.54 S FlE] 1400853 3.510,50 865,04

4 Chher Incoma 38512 TR 2 4EE 2@ 28178 12,208,758

& Froft from erdinery Aty belors Finance Cosis and Escapieral [ems (a+4] 1436 60 1,EE4.71 3,885 &2 BBZE 43 16,0346

B Franos cosis 1.297.80 i47 33 45 64 401522 ZE4T 4

¥ _Frofk tmm ordevary actity #fler Financa Costs bul belam Escapbonal llems (5-6) 13778 BIET2 2.824.18 FRIEF] 13,4523

8 Exzsptonal llems - B - = -

8 Profit from Qrcnary Aetivities befome tax (725} 137.78 818,72 2082418 2,692.11 13.452.37

10_Tax exponss (neckedrg Dafarted Tox and gnar year e AGUEmEnt EE 03 278.53 183,17 20,85 1,526.12

11_Nat Profit from Crdinary Activilies after tax [5-10) 7175 536.7TH 2,761.01 1.686.5 11,826.25

12 Estrmordinary izems {net of tax sxpénis Ra. Nil T - - = =

13 Mot Frofit fer the period { year {11-12) LTS 530.79 Z,7E1.01 1.686.52 11,826.25

14 Paid-up Equity Sham Capasl (Face Vaiue of Ha. 2 per Eguily Eharg) 5,857.33 5 B65 44 5 AR 5 B57.35 5.224.40 |

15 Resarvas schideg Revalation Resorves a9 per Balances Shest 14.320.13 19 375,45

1% Ewmings per Share (23] balere exlrasicinary ilems (Face Valua of Ra, 2- p Equity Share)

*{EFS 1or the quamars nol anrusised)
- Basic {Amount in Bs) 002 * 048 = 108 0.58 457
= Dduled (amaunt in A3 062 a.18* 0an 057 iz
Eamings par Share (EPS) afier extraordnary tems (Fese Valos of Rs. 2 par Equty Shans)
*LERE for the guartars rof annualised)
- Basiz (Amaunt in Fa.) 00z ¢ 0.8 % .06 " 058 4 57
- Dikuted (Amounl in As) 0,02 ~ 018 * [V o&T 4.2

17 ltems gaceweding 6% of Total Expenditure

Ceeporate Socinl Respansindity Expenss F1ED - 20,01 93.E0 58.91

Netns ta the Financial Resulis:

The consclidated ard standalone francal resulis of Inciabuls Vontures Liviad {8V, tho Company) Tor tha yaar ended March 31, 2016 have been myvissad By the Audid Comerillee and
amppreved at the masting of #e Bosrd of Cirectors held on May 05, 2016

Figures of quanar ended Marss 31, 2010 ore the balansng fgures bebween audied fgums of e Company in respect of the Tull inancisl year and the pusiehed unaudited year % date
figures upta nine mantha arded Decemier 31, 2015

Figuos of quarer ended March 31, 2015 are e balanong figures Babween sudited Sguros of he Company = rospecl of the full financial year and the published unaudnied yar 8 cads
Fgures upto nine manths anded Dacamber 31, 20104

Tha fourth intenim cividend of Ae0.50 par Equity Share (25% of iha le=e vales of Rs. 20 per Equity Bhare] wig approved at the mastng of the Soand of Directors of the Coenpiny held on
January 20, 2014 ang the ‘Company had lransfered Rs. 1 45386 lakhs [exchrding chviderd dsinbgtien (ax) e Jarunry 22, 2015 inle e designalad Devcend Acceust. Furthar, the Sompany
hag! ranafamed Fe. 049 lakhs {excucing carporate dhidend lax) on occount af slotmend of shares under Employes Slock Qptien Schame (after 58 caand meing buf cnoor befan tha
racord dale) on Febzuary 1, 2015 into e dagignaled Diddend Accounl

Tra Company has ane roporable businoas segment Le. *Doking & relalec aciivties” anid operales ia one gecgraphical segment te “within Incs®. Hones, no separale infonmasan fe
pgrnenlwise dscosure is glven in accodancs with the requirements of Azcounting Stancard (AS) 17 - "Segmant Repering™

& Bubsegueni i3 year end, CAISIL Ratngs has given "CRISIL B1" ratng fa the Company, Tres Gradng is on opnion an the quakty of aperations and sardces grovides by the graded broker,
The Grading is expresesd on a fve point scala fram BOY 1o BQS, with 831 baing the highast

During e gebrler ended March 31, 2016, upen axercise of Siock options vested in terms ol Indiabulls Vertures Limied Emnplogess Slock Oation Seheme « 20007, by the akgible
Empepad, the Company has isaued and akesied an nggregate of 57 650 (Hinety S4ven Thousand St Hundred and Fifly) Equity Shares of faca valug 75, 21 sach. Canseqoenl In T said
#atmant, the paid-up Equity Share Capital ef the Company stands increassd o Ra. 585,543, 7041 divided inte 292,771,882 Equty Skargs of face valuys Rs. 2f sacn 1o RS SBS, 729 004/
chvicded into 292 BAG 547 Equity Shares of fase value Bs 2 sach

L
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=
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4 Swmment of Assets and Liablifties: Amauri As. in Lakhs
Particulars As &l Aa i
1.03.18 110398
_ (Budited) {Audilad)
A |EQUITY AND LIABILITIES
1 |Sherehokdars’ funds
() Share capitsl 585739 5,224 46
{b) Aesanves and sumplus 1433913 10,375.45
{g] Money recalved againsl shan wamants - 1,005, 55
Suib-tatal - Sharehalders® funds) 20,7185.52 25,605.48
2 |Share application meney pending alfotmant = 10343
1 |Mon-eurran liabilites
i) Leveg-larn barowings - LH=r
) Cihar keyj-tarm labidites 857T.A7 957.87
{&] Long-lerm provisians 28137 25363
Sub-tatal - Nan-eurrent liakElios) 1,285.05 1,251.57
4 |Current liabilities
{a) Sherllarm bormowings 50,038 23 &1, 30004
(b} Trace payabies 4600 M2T
(c) O%her curant liabltes TAEZR 78080
{d} Shor-term provisions 257440 | 29052
Eub-total - Currant B bilities EE.?BB..’EZ #9,451,14
TOTAL- EQUITY AND LIABILITIES|  68,264.23 76 418.66
B [aS5ETS
1 |Non-curment assots
(&) Fized Asgats 45023 GEIEE
0] Hen-cumes] ifvadlmanls L8 ] &15,40
(=) Delarsad lax adeels {118 -] TB8.40
(9] Leng-lam lgans and advances 1,658 E1 233484
(#] Crhar pos-curranl assals 14075 111,78
Jub-total - Non<urrent asseis J.EE_!_.!I 4,511.83
2 |Curent assels
{3) Tradao recaivables 3.240.42 3.4087.38
5] Cash and cash eguivalenls TH,039,14 B3,133.23
{c) Shor-iemm loans and advancas 3,182.758 5,109,732
[d] Criher cumrant assels 128.53 1 17444
Sub-ictal « Current assoks! EdEDTY | T1,804.77
|
TOTAL- AGSETS| 2B.264.27 ) TE.L10.66
3 Figures for tha prer parcd | yeas have Been regrowped anc | of redassfisd wherever conskened necassasy 1o canfamm Lo the seen] pered | year pressenlation.
Regisiemd Office: M - B2 & 63, 151 Fiodr, Connauwghl Pless, Now Dels 110001,
Fee and an bahad oard of Direclors
Flaca | Murmigd
Dale : May 04, 2015 r




Deloitte
HaSkins & SE"S LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3, 27th = 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
humbai - 400 013
Waharashtra, India

Tel +81 {022} 6185 4000
Fax: +91 {022} 6185 4501/4601

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

INDIABULLS VENTURES LIMITED

(FORMERLY KNOWN AS INDIABULLS SECURITIES LIMITED)

1. We have audited the accompanying Statement of Consclidated Financial Resulis of INDIABULLS
VENTURES LIMITED (“the Holding Company™) and ils subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™} for the year ended 317 March, 2016 (“the Statement™),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.This Statement, which is the responsibility
of the Holding Company’s Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements which is in accordance with the Accounting Standards.,
prescribed under Section 133 of the Companies Act, 2013, as applicable, and other accounting principles
generally accepted in India. Our responsibility 1s to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
asscssments, the auditor considers internal control relevant 1o the Holding Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Holding Company’s internal
conirol. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management. as well as evaluating the overall
presentation of the Statement,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

3. We did not audit the financial statements of seventeen subsidianes included in the consolidated financial
results, whose financial statements reflect total assets of Rs.174,619.70 lakhs as at 31% March, 2014, total
revenues of Rs, 33,017.88 lakhs for the year ended 31%' March, 2016, and total profit after tax of Rs. 8,195.54
lakhs for the year ended 317 March, 2016, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been fumished to us by the
Management and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries is based solely on the reports of the other auditors.

Y



Deloitte
Haskins & Sells LLP

4. In our opinion and to the best of our information and according (o the explanations given to us, and based
on the consideration of the reports of the other auditors referred to in paragraph 3 above, the Statement:

a) includes the results of the following entities:
1. Indiabulls Commodities Limited

ii.  India Ethanol and Sugar Limited
iii.  Devata Tradelink Limited

iv.  Indiabulls Brokerage Limited

v.  Indiabulls Distribution Services Limited
vi.  Auxesia Soft Solutions Limited
vii.  Pushpanjli Finsolutions Limited

vill.  Arbutus Constructions Limited
ix.  Gyan Sagar Buildtech Limited

% Shivshakti Financial Services Limited
X1. Astraea Constructions Limited
X1, Silenus Buildiech Limited

xiii.  Astilbe Builders Limited
xiv.  Pushpanjli Fincon Limited
xv.  India Land and Properties Limited
xvi.  Positive Housings Private Limited
xvil.  Indiabulls Altemate Investments Limited (w.e.f. February 10, 2016)

b) read with our comments in paragraph 3 below, is presented in accordance with the requirements of SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015; and

c) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and other financial information of the
Group for the year ended 31" March, 2016,

5, The Statement includes the consolidated results for the Quarter ended 3 1st March, 2016 which have not been
reviewed or audited by us and have been included in the Statement solely based on the information of the
Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

AL AL

A Siddharth
Partner

(Membership No. 31467)
MUMBAL 6" May, 2016
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Indiabuls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Efphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 {022} 6185 4000
Fax: +91 {022) 6185 4501/4601

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

INDIABULLS VENTURES LIMITED

(FORMERLY KNOWN AS INDIABULLS SECURITIES LIMITED)

1. We have audited the accompanving Statement of Standalone Financial Results of
INDIABULLS VENTURES LIMITED (“the Company™) for the year ended 31™ March,
2016 (“the Statement™), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared on the basis of the related financial statements
which 1s in accordance with the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India, Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation
of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis ]‘nr our audit opinion.

L



Deloitte
Haskins & Sells LLP

3. In our opinion and to the best of our information and according to the explanations given to us
the Statement:

1) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

1) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Company for the vear ended 31* March, 2016.

4. The Statement includes the results for the Quarter ended 31* March, 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third guarter of the current financial year which were subject to limited
review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

b L

A. Siddharth
Partner
{Membership No. 31467)
MUMBAL 6™ May, 2016



. FORM A
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

1. Name of the Company: | INDIABULLS VENTURES LIMITED

2. | dnnual financial statements for the | Annual Consolidated Financial Statements for the year
year ended: ended 31 March 2016

3 Type of Audit observation Un Modified

4. Freguency of ohservation Mot Applicable

3. | To be signed by~

CED

cCrFo

Audit Commitree Cheairman Mr. -ﬁslhwarj-:t K

Auditor of the company Refer our Audit Report dated May 6, 2016 on the |

consolidated financial statements of the “Indiabulls
! Ventures Limited™

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No. 117366 W/W=4100018)

AL L AL

A.Siddharth
(Partner) L
(Membership No.031467) ACROUNTARTS

}\ o
Date: May 6, 2016 @



FORM A
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Audit Committee Chairman

Auditor of the company

[

1. | Name of the Company: | INDIABULLS VENTURES LIMITED
2. Annual financial statements forthe | Annual Standalone Financial Statements for the year
Year ended.: ended 31% March 2016
3 Tipe of Audit observation Un Modified
|4 | Frequency of observation Not Applicable
5. | To be signed by-
CEQ
CFO
A
s

Mr. Aishwarya Katoch

Refer our Audit Report dated May 6, 2016 on the
standalone financial statements of the “Indiabulls
| Ventures Limited™

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No. | IT‘ﬁEWﬁWJﬂDDIS]

L]

A. Siddharth
(Partner)
{Membership No.031 467)

CHARTERED
ACCOUNTANTS
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