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Phircze Jeejeebhoy Towes.

MUMBAI -400 001

IBVENTURES
Nationai Stock Exchan8e oflndia Linited

Bmdn (E).
MUMB T,400 051

Re: Subni"on ofAudncd Finrnci,r R$ulh orTnilitbutl\ v.nru'es Linired rot rhe
oufiennd financirl year cnd€d March 31. 2016. alotrs with Audit Repon !!d
!q!q4

Pusud ro Regulalion l3 of the Secundes md Exchmse Bodd of lndia (Lhtins
Obligadons ed Disclosure Requnencnts) Regulations, 2015 ( Lisling RcenlationJ'), we
cnclose heEto, lor your infomation and ecord, the aldited sirndalone and consolidlted
nndcial rcsuhs of lndiabulls VentuEs Ltuited (the Compdy) for lhe quaner md
financill year ended March 31, 2016, duly appiovcd by the Bodd of Dircctos of tnc
Conpany al ils Deeting held loday i.e May6,20l6alongwithFomA(i.e U.n$dified
Rclon, on rhe shdalone dd consolidated Audited Financial Results of rhe Conpany for
lhe yed ended March 3 I , 201 6).

we also subnit hcEsiln Audil Report dated May 6.2016, nsued by ihe Statulort
Audnoa ot rhc Compmy, o. rhc sre&lonc md cosolidarcd finmcial rcsulrs of rhc
ContMy, for fie linmcial ye& ended March 31, 2016, which las duly placed beforc the
Bodd al $e albesaid neeting.

for Indiabulb 
\us 

Linitd

\"Jtoi
wholdtine Dircctor& CDO

Idi.bulk vcnluFs Linil.d (Iomerly Indi.bulh S€curilles Lld,)
Co rporrtc Id cnli licrti o n Nu m bcr: L7 r999D L D9s?Lco6c6r r

e n t e T N e l l 3 , F | d d s e i . p l l i B a p
4 (022) 6 r30 oena r!, (022)6r3eesol

, , i ) ,5:



tll Iaa rl
Indi.bur! ventuE Lrnrbd fomery kiom aE





hdhbd6 ventu'8 Lrnild 13! sbreron€ endry)
(onery knowi I hdabdh socud[a Lrhibd)

-!



*"'r@
?

I
--o).H



Deloitte
Haskins & Sells LLP

Ii.-DIABUI-LS VENTURES IIIIIITET)
G Ot$rlralY K\o\!N AS TNDTABULLS SfCLrRlflnS LllrrrrD)

inat Resulrs of TND, aULLS
vENIURES l,lltll lED (1ho lloldlns Comprnr') and i1\ subidiarics (1h! iioliin! comprny rnd rs
subsidi.ries losprher refeftd ro s rhc croup'l lor rhe )lr cnded il" March,2016 ("the shrenHf ).
hcin,!s,bmirr!dbylhslloldinrConp.nypursknrro{hcrquncmlnrolRcsxlationsrofd,esEBl(Lshg

ndrt ReExrahoB,2015rris shleDiem, whlcri is rri. r.\p.nsibrhy
otrheHoldi,,ccomp$y\MmrseneitaMarrpmvedhyrheBoardorDrero,hasbenDrcparcdonrtE
basisoflhctul.rcd.onsolidd&tfindncialnllcrcncshichisii.co anccwirh{h!A.comrin!skndards.
prerribed und{ serion lrl olthecompanies Acr.20l3,.s applicable,3nd orhff rcconntns p$c1pld
gereElly a.cepled nr iMia. our EspoNibiliry is 1o expres an opinio. on rhe sbrenenr

Ac.ouror6 orlndia Thor Surd.ids rcqunc dd lvc.oi'ply w$ crhlcaL rcqunlTmls and plan and
pedbm ihe audit ro obrair rtasorable isNance about lhdfiq rhe Sratemenr is tee l.oDi 'natrirl

 i ,ndir invoh es perfonnlic prcce rhe rmouns lnd rhc dnc Los uFs in
rhcSra.uncdtThcpo.cdlrcsrLc.rcdJfcnd.ilhcaudnoasildsncnr.indudlnslhcasssmcnroalhe
rhks of mlcnil nisdabmcnr of thc Shrcmlnr, \'hcrhu duc ro lnrd or eror ln naki',g rhose ,isk
asssmc.N. dc audilor considcB inhrl conhL ftls?nl 10 thc Holding Comp,ny\ prepmrion rnd hir
piescnar ion o ftri e sraie'nen itr o' d rptnonnarc i tr rl'c c Lflm n ai.csj
bur ior for d,e pnrpose of ex/e*n,g a, opnron oi d,e eftediretras of dre Hordrig comp!'y s inrmil
conlol Ai !!dil dro lrdudcs cv!lul1i,'s lh. {p(,pfi.lcics orr|tr accounllns polilics $sn and lhe
reasorabknes ol rlie rccouniing -rimdes m.de by rhe Ma.rgemenl, rs well as emluaring dr ore.rll
prscnkLion ollhc SLahcnL

we bclicvc th, 11r audn eviden.c rc hrve obbincd is suficicn( and rpprcpdate ro pfovide a bdis td our

3. ws did nol audir rhc financiar skLcmcnh olscvcnrccn subsidiin( includ.d in thc consoridded Iimnci.r
resulh, rhosc nn.nciil $aleDenb Eflcd rorl.sscr ofRs r?4,6rq.70lalJrs.s d rr" r{.rch,20l6, robl
Bcnucso fRs lS ,0 lT .33Lkhs lo r rhc l ca ' c idcd i rMm\ l0 r6 ,3 id1ohLpro r i l a f i s t xo rRs3 . l 95 .s . l
hkhs for rhe )€r ended rr" Mirch, ?016, * consid.rd in rhc consoli&led financi.l rcNLr 'lhese

linaDci.ldarcmcnN ha\r bcln audilcd b) olhqiudilos \hot loirs havc bcm funhhsd ro us by rhe
M aeeDieDrrMourorin,otrotrrl'e a'munsmddndosurcs includ.d
li l'tspedorrh*esubsidihes is ba

f\llv



4 Inou rop in ion rnd to t ] t be$o fou r in fomd ion .nd . . cod rg ro rhc . rp l . nn ionsEv .n rous ,andbs .d
on rl'e .onsidftalon of tl'e rpons o

4 includ6 rhcrcsuks oflhc followinge iti*

i. IndiabllhCoDmodni.sl-nncd
ii. lndii [rh.nolhd Susrr Limitd

v. lndiabulh Disdbuion Se^r. * LiD ired
vi. Auxcia Sofi Sol ioDsLimir.al
vii PushprnjliFinsolutioDsLiDiied
viii. ,^Jbu{sCon$tucrionrLinircd
ix. G]?n SnsrBuildrccb Limilcd
r Shivshrkn rimmirl scn'cs LiDitd

xil. Sil.trsBuildrc.hLnnrcd
xiii  srilbc Buildcs f,inilcd
xir. Pushprnjli Fincon Limircd

xri ?osirile Housings Pnlde l-jnited
sii lidldbulls Alrhdc lnvc$Fcds l.itr(cd(\yc r rcbrurry 10. r016)

b) rad wirh or commm6 i' !:raF.ph 5 b.lo\e, n tacircd n a.cor&n.c snh dic rcq.tcnctrt or SIBI
Gndi! oblisriioDs and DisdosureRequnmenb)ReglLrion!, 2015; and

O Evs a lru! and fair vics in .odfo'my Nnh d'c ,rorcaid a.cou!i! srr.drds and oilB rccourire
p.inciples eeDenlly accepred in lndii ofrhc consolid.tcd ncr pionr andotb* firar.i!l infoma.ion of the
crcup for rhe )er ended 3l" March, 2016.

5lbcSbrematrincludesthe.onsolidaredL*uxsforrheQuanqcodcdrlsrMarcn,20l6whichhrvenorbcm
ruicMd or sudired by us r.d have tcen included ir ihe Sste.,enr sokly bmed on rhe inlonndior olihe
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Deloitte
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INDEPENDENT AUDITOR'S REPORT
TO TTiE BOAR.D OI DIROCTORS OF
INDIABULLS T'ENTURES LIIIIITED
{[ORN1DRLY KNO\\l{ AS INDIABUI,LS SDCURITIES LINTITED)

L We hale audiled ihe accorrplnyins Srarordnr ol Standalone Fnrancial Resulls of
IIiDIABULLS vltNl URltS LINTITED ( lhc Compar). ) for lhc rcd cndcd ilirMarch.
2016 Clhc statcncni ), bcin8 submntcd by tte Company rursuanl lo lnc rcquirmcni of
Reedarion:ll oatho sEBl (Lisring obligarions md Dh.losnrc Rcquncndrs) Rcgularions,
2015 Thh Statenenr, which hrheresponsibilityofthe Company s Manaseinenr and lDprovcd
by tle Board of Dircctos. has bccr prep.'cd on the basis of tne relalcd nnancial slalmenrs
rvh,cn is in rc.ordancc wilh lhc A.counling Sl&daids prcscnbcd Lnder SccrnJn ll:l ollhe
ConpsDies Acl, 2013, as appliable ud olher lccolnting prin.iples senerally lccepted ir
lndia. Ourresponsibility h tu express an olinioD on the stateDent.

2. We conducted our audn ,n accoddce Nith rhe standards on Andning issued by the lnsliure
of Chanered AccounlRns of India. Those Slanddds reqlire that ve conply wilh ethical
rc{tficncnts aIld plan md pcrfoiD lhc audil lo obtain reasonablc asurdcc about Nnciho tlc
Shrenent r liee tirn mtdial f,Nstatdcnt.

An aldir irvolves perf.mira pmcedu'es to obtain.udit evidence aboutlhe amoutrrs lnd drc
disclosures in the Slalemcnt The procedurcs selected depend on the audilors judEnmt,
rnclrdi.g thc ascsstucnt.l thc isks ofnarcnal mGslatcdcnr ofrhc Srahcm, whcLhcr due
to fiaud or eror. h maknrr those nsk r$essmeols, Lhe audittr consjdere inremal cootrol
rclevant to the Conpany s prcpamlion and fair presenrllion of the Slatenenr in oder lo desisn
audilproccdulBlhatarcappoprialcinlhecircunrst.nces,bulnolforthcpuryoscofcxprc$ing
a. .pinion on rhc clfcdildcss ofthe company s nnemal conrrol. An audir dho includes
cvdlualing Lhc aFmtnrLcncss . I thc ac.ounting policics uscd a.d Lhc rcasonablcncss ol lhc
rccouting csdnatcs madc bylhe VanaaeDenl, asryell as evaludnns the overall pEsentation

We believe thal lhc rud,l eviddce
bais {.ror aldn oFinion.
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Deloitte
Haskins & Sells LLP

r. ln onr opinion md to lno bcst ofonr infomalion md according to tne expl,narions Civ6 to u

i) is presolcd in accordrcc wilh tnc rluircmonls .f Regulalio. 33 ol lne SIBI
(Lisling Obligalions dd Disclosun Requircndls) Regulations, 201 5 j a.d

ii) Cives a lroe a fan vicN in confomity Nitn tlrc aforesaid Acconnti.g Standlrds
and othd &couting pnnciples soerally accepted nr India of dre net pront and
odre. nnarcirl infornalion ofthc Conpany for lhc ycd drdcd 3 l] Mdch, 2016.

4. The Slltdent ircludes the resulh fo. the Quafler dded 31'' Mrch, 2016 beine rhe baldcins
n8ue berwH andired fisures in respect ol the tull finucial yce ed tnc publkhod year to
date figures !p lo fie third qudr oftle @ftnr financjal year rvhich were subject to linircd

For DELOITTE HASKINS & SELLS LLP
ChItered A c.ounlan ls

llim s ResislrrtiunNo. ll7]66WAV l00018l
ttttlA
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A. Siddnafih
panner

0'4db6hip No. 3 t467)
MUMBAI,6ri Msx 2016
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RererotrAudir Rcpon dared Ma! 6,2016 on thc
consDlidded tinanci:L $arfrcds of rhe,irndtrbuth
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