October 29, 2026

The Manager

The Listing Department

National Stock Exchange of Limited
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex, Bandra (East),
Mumbai 400 051

NSE Symbol : IVC
BSE Security Code : 511208
ISIN: INE0O50B01023

Dear Sir/Madam,

ASFS | Private Equity

IL&FS Investment Managers Limited

The IL&FS Financial Centre T +9122 2653 3333
Plot C-22, G-Block F +9122 2653 3056
Bandra Kurla Complex W www.iimlindia.com
Bandra East

Mumbai 400 051

India

Corporate Identification No - L65999MH1986PLC 147981

The Manager

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Subject: Submission of Newspaper Clippings — Special Window for Transfer and

Dematerialisation of Physical Shares

We are enclosing herewith copies of the newspaper clippings published on October 29, 2026, in
the newspapers viz. Financial Express (English- All Editions) and Mumbai Lakshadeep
(Marathi) regarding the re-opening of the Special Window for Transfer and Dematerialisation of
physical shares vide SEBI Circular HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 dated

January 30, 2026
This is for your information and records.

Thanking you,
Yours faithfully,
For IL&FS Investment Managers Limited

Prasad Prakash
Chaoji

Prasad Chaoji
Company Secretary and Compliance Officer

Encl. as above



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, OCTOBER 29, 2026

SMARTLINK HOLDINGS LIMITED

CIN : L26109GA1993PLC001341
Registered office: L-7, VVerna Industrial Estate, Vlerna, Goa - 403 722
Website: www.smartlinkholdings.com

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
SURYA BAKERY AND CONFECTIONERY PRIVATE LIMITED

AlIEFS | Private Equity

IL&FS Investment Managers Limited

ENGAGED [N TRE FOOD PRODUCTS AT VADDDARA, GUJARAT
(Uncier sub-requlation (1) of requlation 364 of the insolvency and Bankruptcy Board

of India (Insalvency Resolution Process for Corporate Persons) Regulations, 2016) Regd. 'ir'ﬁ':: :r"l o2k iR T ik 10, e, 1 Blook
e i i EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
Mame of the corporate deliior gangwith | Surya Bakery and Contectianery Private Limited Tel. No FOR THE QUARTER AND HALF YEAR ENDED 30™ SEPTEMBER, 2026
(Pab & CIN Pan No.: ABRLCS3T33N .
GIN No.: U1541062007PTC0S1287 (¥ in Lakhs)
T |Address of the ragistersd orice 74-312, GHE Colorry, 077 Padra Pakca Lines, SPECIAL WINDOW - RE-LODGEMENT OF PHYSICAL SHARE
Aot Vadodara - 390020, Gujars TRANSFER REQUESTS Particulars 3months 3months | 3months  Half-year | Half-year  Year ended
& JUnL o wibste A Pursuant o Crodar issued by the Secudties and Exchangs Board of India (SEBI) dalad ended ended ended ended ended 31.03.2026
4 | Details of place where majority of fed assets are located | Vadodara, Gujarat January 30, 2026, sharehoiders ane informed that a special window is open from February 5, 30.09.2026 30.06.2026 | 30.09.2025 @ 30.09.2026 I 30.09.2025 (Audited)
5 _[Instalied capacity of main products! services Kot Appicable 2026 to Febeusey 4, 2027 for transfer and dematerislization of physical securiies which were |[LI naudited) (Unaudited) | (Unaudited) [Umuﬂi‘t&d]'l {Unaudited)
B {Lduantity and walie of main products’ SEraces sk in st NIL soldipurchased prior b Apnil 01, 2019, The spedal window shall aso be avaitable foe such 1 | | ]
A ! ransfer requests which were subimitled earier and were rejectediretumedinet attended to Total income from operations (net) 8,283.71 694131 7.257.01 15,225.02| 11,290.03 27,993.48
I |Mumber of emplioyees/workmen NIL due to daficiency In the decumants/precessior alhemisa : - ! i = - - —
B |Further detals including last availatle financia statements | Detls can ba sought by amading- Sharsholders may contact Company's RTA Le. MUFG Intime India Private Limited MNet Profit / (Loss) for the period
il schequios) o 1o years, Bste of crediirs ate avasbie |Gl Shcpamas.com C-101, Embassy 247, L B S Marg, Vikhroli (West), Mumbai 400083, Contact details: (before Tax, Exceptional andior
AL | - : +31B108116767, 02243186060, Emad id: mt helpdeski@in mpms.midg,com Extraordinary items) 546.98 744 .30 271.38 1,291.28 | 557.30 1,763.77
& |Elgiity for resolution applcams under section 23(2)(h) of |Cetals can be sought by emading: e ; R e ! | ! | |
Mie Code Is avatabée gt URL pirp.sboiEgmal.com F'lnf:s.e nata that the shares lodged! redodqed for transfer shall be processed only In demat Net Prafit / {L-DSE]- for the DEI'i'Dd
BT A0 ey At T FRnak § s poipln ol ot o i [ el 3 )
10 1251 date for recaiplof expression ol inlarest, R For IL&FS Investment Managers Limited (after Exceptional and/or Extraordinary
| |Cate of issue of provisional list of prospective resolation [ 23.11.2026 Sdi- items before tax) 546.98 744 .30 271.38 1,291.28 5587.30 1,763.77
7 ﬁ::lﬁ:::jfnr';:|=I:-'r'i'i'ii|'n-'|l ohisttions o provisianal list 28,11 2026 vace o Alymi| Prasud Chaojl : . ' : ' . ' I : | . ' : :
1211 e for submission of objections o provisional ist__128.11.20 Date | October 28, 2026 Company Secretary & Compliance Officer Met Profit f (Loss) after taxes,
3_:'lall'l"I_||'¥"i_|||_12"_|l"|i]_|_|§|L|ESE|_.L'ilﬁ__l""il'.‘l;LHllf.mIlL-‘:'IIIE 04,1420 ft f rd it 404 85 560 66 186,33 965.51 403 84 1.314.55
14 'Zla*.u_c-‘- is5ue -:nIir"_urn'ﬁz‘.mn memerandum, valuation 13122026 albc S S i | S| _ | i | — = - '
Bl el o Total Comprehensive income for the period | 41363~ 568.89|  179.04 ~ 98252|  389.25 1348.57
15 Last oate for submission of esolubion plans__ 02 @ IDBI BANK Equity Share Capital 199.50 19950 19950 19950 19950 19950
16 Process smak id I.E-EL-:'FI':FJ.::"EEE":“ of Imierest Ellﬂﬁtfliﬂ"ﬂ]ﬂfiﬂ'l ':-IN Lﬁ“l}‘igl:"dH E':]':HGE'”iErﬂ-Bﬁ 32 1 L | !
17 |Detaits of e corporalz debioe's Repisiration stiils as GJ24C0020983 (LA Number] Regd. Office - IDBI Tower, WTC Complex, Cuffe Parade, Mumbai- 400 005 Reserves (excluding Revaluation
MEME Phone-(022) 66553336 & 66553062, Reserve as shown in Balance Sheet
Sd/- Chirag Rajendrakmar Shah e-mail: idbiequity@idbi.co.in, website- www.idbi.bank.in of previous year) MNA MoA NA NoA | M.A. | 20.780.57
Deemed Resolulion Prolessianal in the matter of Surya ATTENTION SHAREHOLDERS . |
Bakery and Confecilonery Private Limited Earnings per share
|BBL/IPA-DI /1P-PO188/2018-15/11837 OPENING OF SPECIAL WINDOW FOR TRANSFER AND hef %9 K
AFA Valid Uplo: 315t Dacember, 202 DEMATERIALISATION OF PHYSICAL SECURITIES (before extraordinary items] (o - each)
_ ; . St e § ; Notice is hereby given to Shareholders that in terms of SEBI Circular No. . ' 1 ' l [ '
CRLE AN 208, Hatmare) Sping, Beside Nawiman Go. Op Bank | | 110/38/13/11(2)2026-MIRSD-POD//3750/2026 dated January 30, 2026, a Basic and Diluted 4.06 5.62 1.87 9.68 4.05 13.18
Place: Ahmedabad Opg. HOFC Bank House, Nawrangowra, Anmedadad-360008) | special Window has been opened for a period of one year from February : ' ' ' ' [
05, 2026 to February 04, 2027 to facilitate transfer and dematerialisation of Eamnings per 3_"'”3“3 :
physical securities. (after extracrdinary items) (of ¥ 2/- each)
The special window is available for transfer and demat of physical shares which - ' _ . T =1 ' ' [ '
were sold/ purchased prior to April 01, 2019. Additionally, the facility is available Basic and Diluted 4.06 5.62 1.87 9.68 | 4.05 13.18
for such transfer requests which were submitted earlier and were rejected/ ; T T ; ) } ) ’ :
P returned/not attended due to deficiency in the documents/process/or otherwise. Key standalone financial information is given below:
&ﬁ% h k Shareho]ders are re.ques.ted to refer the below given matrix to understand the - -
B G 5 I G applicability of Special window- Particulars 3months = 3months = 3months = Half-year | Half-year = Year ended
Execution Lodged for transfer | Original Security [ Eligible to lodge ended ended ended ended ended 31.03.2026
Growing and Sharing with you date of before April 01, Certificate in the current I 3
transfer deed (2019 Available? window? 3D.D’9.2.D2'E 30.06.2026 Eﬂﬂ'ﬂzﬂﬂﬁ 3{)‘05.2‘025 I ED‘M;DEE E (Audited)
ASHIKA GLOBAL SECURITIES LIMITED Before April | No (it is frosh . _ (Unaudited) (Unaudited) |{Unaun:l-rtad'_i (Unaudited) | (Unaudited)
(formerly, Ash_iha Credit Capital Limited) 01, 2019 lodgement) . 1 : T T |
CIN: LET120WE19%4PLCOEZ 158 Yes (it was rejectod Vo 7 Income from Operations 4 112.10 2.413.18 2,852,898 5.525.28 4.730.50| 12546.81
Reqgd Offica; Trinity, 7th Fioor, 2261, AJC Bose Road, Kolkata-T00020, ; - [ [ i | [
g Y Phone: +31 33 40102500 :{eturned earlier) = - Profit / (Loss) Before Tax (53.21) 141.59 | [iE.?Ej. 88.38 _ [ED_EQ}. 1,335.14
Email: secretariali@ashikagroup.com, Website: www.ashikagroup.com = — < Profit / (Loss) After Tax (32.71)  107.17|  (38.60) 7446  (2666) 132199
NOTICE Kindly note that request(s) which are accompanied by Original o : ' ' - '
Share Certificate(s) along with transfer deed(s) and other supporting Total Comprehensive income for the period (29.22) 110.54 (43.09) 81.32 | (35.64) 1,.335:11

UPDATE ON CHANGE IN NAME OF THE COMPANY - RECEIPT OF
FRESH CERTIFICATE OF REGISTRATION (CoR) FROM THE
RESERVE BANK OF INDIA (RBI)

In eontinuation o our natice dated June 29, 2026 and July 23, 2026,
this is to inform all stakeholders including shareholders, customaears, ¥
lenders, business associates and suppliers and all the Reqgulatory

documents will only be considered under the Special Window.
Further the following cases will not be considered under the window:

Cases involving disputes between transferor and transferee will not be
considered in this window and may be settled by transferor and transferee
through court/NCLT process.

Securities which have already been transferred to Investor Education and
Protection Fund (IEPF)

All shares re-lodged during this period will be processed through transfer-

Motes :

a) The unaudited consolidated financial results for the quarter and half year ended september 30, 2026 have been reviewed
by the Audit Commiltee and approved by the Board of Directors of the Company al their respective meetings held on
Cctober 28, 2026 which has been subjected to review by the statutory auditors of the Company.

b) The Company operates in one primary segment i.e. Networking/IT Products.

bodies and the general public thet Ashika Credit Capital Limited
(CIN: LET120WB1994FPLC0O62159) has changed its name to Ashika
Global Securities Limited (CIN: LE7120WB1994PLC0O62159) pursuant
to the Fresh Cerificate of Incorporation issued by the: Ministry of Corporate
Affairs (Registrar of Companies, Kolkata) on June 23, 2026, approvals

cum-demat mode i.e. shares will only be issued in dematerialised form after
transfer and will be subject to a one year lock in period.

Eligible shareholders are requested to dispatch the documents to Bank’s
Registrar and Transfer Agent (RTA): KFin Technologies Ltd., (Unit: IDBI
Bank Ltd), Selenium Tower B, Plot 31-32, Gachibowli, Financial District,
Nanakramguda, Serilingampally, Hyderabad — 500 032. [Toll Free No.

c) The above is an extract of the detailed format of Quarterly and half yearly Financial Results filed with Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Resulls are available on the Stock Exchange websites and at the websile of the Company. The same

can be accessed by scanning the QR code provided below

1800-309-4001, E-mail: einward.ris@kfintech.com]

After dispatching the documents, shareholders are requested to simultaneously
inform the Bank vi il at idbiequity@idbi.co.in. -
inform the Bank via email at idbiequity@idbi.co.in For IDBI Bank Limited

(Jyothi Biju Nair)
Company Secretary
Membership No: A20554

received from BSE Limited ("BSE") and the National Stock Exchange
of India Limited ("N3E"™) on July 21, 2026 and accordingly the Company
has received the Fresh Cerificate of Ragistration issued by the Reserve
Bank of India bearing No. 05.2892 on October 27, 2026

Except for the change in name, there is no change in the legal status,
ownership, management, business operations, rights or obligations of
the Company. All existing agreemants and arrangements exaculed under
the former name shall continue to be valid and enforceable under the
FEW Mame.,

BSE: https:/f'www.bseindia.com/zml-data/corpfiling/AttachLive/5602288¢-59c3-4¢14-b16a-5a3e63d7 1ceb.pdf

MSE: https://nsearchives.nseindia.com/corporate/SMARTLINK _28102026130323 Smartlink Outcome of Board
Meeting 30092026 pdf

Place : Mumbai
Date : October 29, 2026

For and on behalf of the Board

K. R. Naik
Executive Chairman
DIN: 00002013

Place : Mumbai
Date : 28™ October, 2026

We request to kindly take note of the above changes.

Dated : 28.10.2026 For, Ashika Global Securities Limited
Place : Kolkata (formerly, Ashika Credit Capital Limited)
Sdi-

Anju Mundhra

Company Secretary & Chief Compliance Officer

FG686

>

CIN : L74999MH1994PLC077041
Registered Office: JSW Centre, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051
Tel.: 022-4286 1000 Fax: 022-4286 3000 Email: jswel.investor@jsw.in Website: www.jsw.in

L
motlilal o |
(}S\vﬂ_l Extract of Statement of Standalone Financial Results for the Quarter and Six months ended September 30, 2026
Horne Finance (X Crore)
Motilal Oswal H_DI'I'IE Finance Limited Quarter Ended Six months ended Year Ended
Regd. Office: Motilal Oswal Tower, Rahimiullah Sayani Road, Opposite Paral 5.T. Dapat, Prabhadesi. Mumbal - 400 025. Particulars T 1 |
Tel: +01 201849808, Fax: +01-22 5036 2365, Wabsite: waww.molitaioswalhf.com 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
[CIM: UeS023MH2013PLC24ET41) Unaudited Unaudited Audited
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30 SEPTEMBER 2026 ;
Total Income from Operations 922.26 1,101.07 779.86 2,023.33 1,695.55 3,029.40
(Pursuant to Regulation 52(8), read with Regulation 52(4), of the SEBI (Listing Obligations and -
Disclosure Requirements) Regulations, 2015) Net Profit / (Loss) for the period (before Tax, Exceptional) 177.75 193.48 192.84 371.23 377.53 845.70
N — \ |
: —y - il LEE" g “"j:”"'ﬁ statad) Net Profit / (Loss) for the period before tax (after Exceptional) 177.75 193.48 192.84 371.23 377.53 824.08
r. articulars alf year en gar ended [ : : i
No. 08 eplémh ef | 30 September | 31 March 2026 | _ Net Profit / (Loss) for the period after tax (after Exceptional) 261.21 187.99 190.17 449.20 352.03 859.02
2026 2025 (Audited) Total Comprehensive Income for the year [Comprising Profit/
S| (unaudited) | (unaudited) | (Loss) for the period (after tax) and Other Comprehensive 40.85 965.95 921.11 1,006.80 827.13 1,217.67
1 | Tedal Income From Operation 45,219 | 35,854 60,082 | Income (after tax)]
2 | Met Profit for the period B.EED 7,343 20,560 (o . .
| | (before tax Exceptional andlor Extraordinary ftems) (refer note Il | _ | | Paid up Equity Share Capital (net of treasury shares) 1,833.01 1,832.44 1,746.50 1,833.01 1,746.50 1,756.18
3 | Met Profit for the period before tax B8589 7,342 20,860 Net worth (As per section 2(57) of Companies Act, 2013) 23,895.76 24,144.49 15,602.18 23,895.76 15,602.18 17,250.18
| | iafier Exceptional andior Extracedinary items) (refer note I} Tl i . )
& | Net Profit for the period ater fax 6 801 5 786 15 884 Earnings Per Share (of % 10 each) (not annualised)
| | {afer Exceptional andior Extracrdinary items) (refer note i) | _ | _ Basic (3) 1.43 1.05 1.09 248 2.02 4.92
b  Tofal Comprehensive Income for the Period [Comprising Profit for the 6,727 =, 360 16,335 ) ' ' ' ' ' '
. period {after tax) and other comprehensive Income (after tax)] _ _ _ Diluted () 1.39 1.02 . 1.09 2.42 2.02 4.89
6| Paid Up Equity Share Capital 60,694 | 60,711 60760 | Debt Service Coverage Ratio (in times) 1.35 1.09 0.71 1.20 0.88 0.88
T _ %—'g.‘-“erut-: [gx:i'.:crlng_rewga_luaji:}r_l_ raserve) 1.IJ_'F ’gfgp : -."%,[H':} | [!'33 445 _ i : T I
| & | Securities Premium Account (included above) 26,478 | 27505 28,135 Interest Service Coverage Ratio (in times) 3.04 2.96 _ 2.95 3.00 _ 2.92 _ 3.04
0 | Networth 1,68.321 | 149,858 1.58,569 | _Debt Equity Ratio (in times) 0.52 0.45 _ 0.61 0.52 | 0.61 . 0.61
10 | Outstanding debt 4.92,285 | 3,85,179 461,721 |
11 | Cutstanding Redeemable Preferance Shara i =] 3 : Extract of Statement of Consolidated Financial Results for the Quarter and Six months ended September 30, 2026
12 | Debi Equity Rabio ! 282 | 237 | 2.87 |
13 | Eamning Per Share (i INR | _ . _ | R Crore).
_ {for continuing and discontinued aperations) | _l | il _ Quarter Ended Six months Ended Year Ended
1. Basic: .11 0.10 0.26 | Particulars 1 -
. ; ~ e = 30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026
| 2 Diuled ! 01| 0.09 0.26 | : — :
| 14 | Capital Redemption Reserve# | NA | NA | NA | | Unaudited Unaudited Audited
| 15 | Debaniure Redemplion Resen/er | NA | NA, | NA | Total Income from Operations 6,368.47 5,207.13 5177.42 11,575.60 10,320.79 18,901.13
:? Df“jﬁif;"“ z”r:frﬁgﬂ “a;'”: :i - ﬂ Ei | Net Profit / (Loss) for the period (before Tax, Exceptional) 1,347.86 695.81 955.49 2,043.67 1,970.90 2,051.01
17 | Inlerest senvice coverage ralioy ! e | __MA| . [ . . :
18 | Total debis to tofal assats (%) 73.19% | 6B.14% 73.07% | | Net Profit / (Loss) for the period before tax (after Exceptional) 1,347.86 695.81 955.49 2,043.67 1,970.90 1,985.82
19 | Met profit margin (%) 15.24% | 15.70% 19.83% Net Profit / (Loss) for the period after tax (after Exceptional) 1,141.04 532.70 824.27 1,673.74 1,660.13 2,762.41
20 (i) Capital to Risk Weighted Asset Ratio {CRAR) (%) 34.91% | 42.89% a7 51%1 Total Comprehensive Income for the period [Comprising Profit/
({6} Gross non perfomming assets (%) 1.52% | 1.56% | 087% | (Loss) for the period (after tax) and Other Comprehensive 936.66 1,479.04 1,682.22 2,415.70 2,127.52 3,061.67
| {=} Nat non parforming assets (%) 0.91% 0.92% | 0.48% | Income (after tax)]
i} Liguicily covecoge (e (%) talidi] LR Yockekt ) Paid up Equity Share Capital (net of treasury shares) 1,833.01 1,832.44 1,746.50 1,833.01 1,746.50 1,756.18
i The WE isle: fth R ] { In s Finance Gom fins ar i i 5
:m; Carmpany is registered with Reserve Bank of India as Housing Finance Lompany, henos tese: ralios-are not appiicabie Net worth (As per section 2(57) of Companies Act, 2013) 31,430.91 30,901.82 21,554.88 31,430.91 21,554.88 23,501.31
1 The above is an exiract of the detailad format of quarlery and half yeardy financial results filed with the Stock Exchange undar Earning Per Share ( % 10 each) (not annualised):
Requigtion 52 of the SEBI (Listing Obfigations and Disclosure Requirements) Reguiations, 2015 (Listing Regulations) {as ]
amended from tirme to fime), The full format of the quartedy and half veasty financial results are available on the websites of Basic (3) 5.77 2.64 4.04 8.44 8.30 12.82
the Stock Exchange i.e. BSE Limited (www. bsaindia.com) and the Company (www.motitaloswalhf.cam), Diluted (3) 5.62 257 4.04 8.22 8.29 12.74
2 Forthe other lina items refemed in Regulation 52 (4} of the Listing Reguéations, pertinent disclosures have been made to the t . — : : : : ! : :
Stock Exchange ie. BSE Uimited and can be accessed al www.bseindia,com Debt Service Coverage Ratio (in times) 1.47 1.25 1.20 1.37 1.21 0.86
3 The above unaudited financial results of Motdal Oswal Home Finance Limited (the ‘Company’) for the quarter and half year . T '
held on 28 Oclober 2026 Debt Equity Ratio (in times) _ 2.21 2.05 2.34 2.2 2.34 2.47
4  The previous period [ year figures have been regrouped | reclassified wherever necessary 1o confirm fo the current financial
period figures. Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
5  Furthes, the aforementioned results can also be accessed through the Quick Response Code (QR Code) as provided below; Requirements) Regulations, 2015. The full format of the Quarterly Financial Results alongwith other items referred in Regulation 52(4) and Regulation 54 of the SEBI (LODR)
For and on behalf of the Board of Directors of Regulations, 2015 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and the Company’s website (www,jsw.in) and it can be
Motital Oswal Home Finance Limited accessed by scanning the QR.
[ ad/-
Sukesh Bhowal For and on behalf of the Board of Directors
_ [ Managing Direcior & CECQ
=can the (R coda to vew Financial scan the QR code to vew Fiancial il ' .'uJ i
Results on Wabsle of ta Company Fesulz on Wabsle of BSE Limiled Place: Mumbai, Date.- 28 Ociober 2026 &w} !
Sharad Mahendra
Place : Mumbai Jt. Managing Director & CEO
Date : October 28, 2026 [DIN: 02100401]
epapetriinancialexpress.com
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2.

The annualized trading turnover in the Equity Shares of the Target Company on NSE based on trading volume :
during the 12 (twelve) calendar months (i.e. October 01, 2025 to September 30, 2026) prior to the month of :

PAis as given below:

Stock Exchanges

Total no. of Equity Shares traded
during the twelve calendar
months prior to the month of PA

Total No. of Equity Shares of
the Target Company during
the relevant period

turnover (as % of
Equity Shares
listed)

Annualized trading

NSE 1,11,600 1,15,74,000 0.96 %

Based on the above, the Equity Shares of Target Company are not frequently traded on NSE Emerge SME
Platform of NSE Limited, within the meaning of explanation provided in Regulation 2(j) of the SEBI (SAST) :

Regulations, 2011. (Source:www.nseindia.com).

The Offer Price of 30/- (Rupees Thirty Only) per Equity Share has been determined, in terms of Regulations

8(1) and 8(2) of the SEBI (SAST) Regulations, 2011, after considering the following:

Sr. No.

Particulars Price (in ¥ per Equity Share)

The highest negotiated price per share of the Target Company for 30
acquisition under the agreements attracting the obligations to make
a public announcement of an open offer i.e., Share Purchase

Agreement.

The volume-weighted average price paid or payable for acquisition,
by the Acquirer, during the fifty-two weeks immediately preceding
the date of PA;

Not Applicable#

The highest price paid or payable for any acquisition, by the Acquirer,
during the twenty-six weeks immediately preceding the date of PA.

Not Applicable#

The volume-weighted average market price of equity shares for a
period of sixty trading days immediately preceding the date of the PA
as traded on the NSE, being the stock exchange where the maximum
volume of trading in the equity shares of the Target Company are
recorded during such period.

Not Applicable*

Where the shares are not frequently traded, the price determined by
independent Registered Valuer taking into account valuation
parameters per Equity Share including, book value, comparable
trading multiples, and such other parameters as are customary for
valuation of shares.

The per equity share value computed under Regulation 8(5) of the
SEBI (SAST) Regulations, 2011, if applicable

Not Applicable**

*is notapplicable because shares are infrequently traded
**notanindirectacquisition.

#not applicable as the Acquirers have not acquired any Equity Shares of the Target Company during the said

period.

(Share Valuation Report dated October 23, 2026 as certified by Procurve Valux Private Limited, Registered Valuer
(IBBI Registered. No. IBBI/RV-E/02/2025/218 having its office at E 716, Ganesh, Jagatpur, Off S.G Highway, :
Ahmedabad- 382470, Gujarat Tel. No.: +91 9687672506, E-mail: valux@procurve.in has valued the Equity

Shares of Target Company is ¥ 29.89 rounded off to % 30/-)

5.

In view of the above parameters considered and presented in the above table, the Offer Price, under

Regulation 8(2) (e) of the SEBI (SAST) Regulations, 2011, is the highest of above parameters, i.e., 30/~

(Rupees Thirty Only) per Equity Share. Accordingly, Offer Price is justified in terms of the SEBI (SAST)

Regulations, 2011

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
actions by the Target Company warranting adjustment of any of the relevant price parameters under :
Regulation 8(9) of the SEBI (SAST) Regulations, 2011. The Offer Price may be adjusted by the Acquirers, in - :

consultation with the Manager to the Open Offer, in the event of any corporate actions like bonus, rights,

split, etc. where the record date for effecting such corporate actions falls prior to 3 (three) Working Days
before the commencement of Tendering Period of the Offer and Public Shareholders shall be notified in case :

of any revision in Offer Price and/or Offer Size.

Company atits registered office, of such revisions.

In the event of acquisition of the Equity Shares by the Acquirers during the Offer Period, whether by :
subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards :
to be equal to or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI
(SAST) Regulations, 2011. As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the :
Acquirers shall not acquire any Equity Shares after the 3rd (third) Working Day prior to the commencement

of the Tendering Period and until the expiry of the Tendering Period.

If the Acquirers acquire Equity Shares of the Target Company during the period of 26 (twenty-six) weeks
after the Tendering Period at a price higher than the Offer Price, then the Acquirers shall pay the difference :
between the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares

have been accepted in the Offer within 60 (sixty) days from the date of such acquisition.
FINANCIAL ARRANGEMENTS

The total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of
30,09,240 (Thirty Lakh Nine Thousand Two Hundred and Forty) fully paid-up Equity Shares, at the Offer :
Price of *30/- (Rupees Thirty Only) per Equity Share is ¥9,02,77,200/- (Rupees Nine Crore Two lakh :

Seventy-seven Thousand Two Hundred Only) (“Offer Consideration”).

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers has opened an :
escrow cash account bearing Account No: 000405167739 (“Escrow Cash Account”) with ICICI Bank :
Limited a banking company duly incorporated under the Companies Act, 1956 and registered as a banking
company within the meaning of the Banking Regulation Act, 1949 and having its registered office at ICICI :
Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara, 390 007, Guijarat, India and acting for the :
purpose of this agreement through its Branch situated at Capital Market Division, 163, 5th Floor, H. T. Parekh :

Marg, Backbay Reclamation, Churchgate, Mumbai-400020 and made a cash deposit of 29,02,77,200/-

(Rupees Nine Crore Two lakh Seventy-seven Thousand Two Hundred only) in the Escrow Cash Account. The
amount deposited in the escrow account is in compliance with the requirement of deposit of escrow amount
as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. 100% of the offer consideration payable to the :
Public Shareholders under this offer. The cash deposit has been confirmed by the Escrow Agent vide its

letter dated 27th October, 2026.

The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash

Accountinterms of SEBI (SAST) Regulations, 2011.

The Net worth of the Acquirer-1 as on March 31, 2026 is 4,537.23/- Lakhs (Rupees Four Thousand Five :
Hundred Thirty-Seven Lakhs and Twenty-Three Thousand Only) as certified by CA Kailashkumar Gadhvi
(Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration :
Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road, :
Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Email id: vkj_kk@yahoo.co.in; vide certificate :
dated 12th October, 2026 bearing Unique Document lIdentification Number (UDIN) - :

26104772RYDBTK8551.

The Net worth of the Acquirer-2 as on March 31, 2026 is %4,956.19/- Lakhs (Rupees Four Thousand Nine
Hundred Fifty-Six Lakhs and Nineteen Thousand Only) as certified by CA Kailashkumar Gadhvi :
(Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration :
Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road, :
Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Email id: vkj_kk@yahoo.co.in; vide certificate :
dated 12th October, 2026 bearing Unique Document Identification Number (UDIN) - :

2610477210WGVV3633.

As on the date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision inthe : VII-
Offer Price or Offer Size, the Acquirers shall comply with Regulations 18(4) and 18(5) of the SEBI (SAST) :
Regulations, 2011 and other applicable provisions of the SEBI (SAST) Regulations, 2011. The Offer Price :
and/ or Offer Size is subject to upward revision, if any, pursuant to the SEBI (SAST) Regulations, 2011 or at :
the discretion of the Acquirers at any time prior to the commencement of the last 1 (One) Working Day before
the commencement of the Tendering Period in accordance with Regulations 18(4) and 18(5) of the SEBI :
(SAST) Regulations, 2011. Inthe event of such revision, the Acquirers shall make corresponding increases :
to the escrow amounts: (i) make a public announcement in the same newspapers in which the DPS is :
published; and (ii) simultaneously with the issue of such announcement, inform SEBI, NSE and the Target

The Net worth of the Acquirer-3 as on March 31, 2026 is %5,432.79/- Lakhs (Rupees Five Thousand Four :
Hundred Thirty-Two Lakhs and Seventy-Nine Thousand Only) as certified by CA Kailashkumar Gadhvi :
(Membership No. 104772), Partner of M/s. V.K. Jindal And Co., Chartered Accountants, Firm Registration

Number: 001468C, having their office at B-704, Narnarayan Complex, Near Swastik Cross Road

Navrangpura-380009, Ahmedabad; Tel. No.: 9879104237; Email id: vkj_kk@yahoo.co.in; vide certificate

dated 26th October, 2026 bearing Unique Document Identification Number (UDIN) -
26104772UWDUIM7693.

Based on the above, ISK Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to fulfill its obligation in relation to this Open Offerin :

full accordance with the SEBI (SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow :
amounts shall be computed on the revised consideration calculated at such revised offer price or offer size :
and any additional amounts required will be funded by the Acquirers, prior to effecting such revision, in

terms of Regulation 17 (2) of the SEBI (SAST) Regulations, 2011.
Statutory and Other Approvals

As on the date of this DPS, there are no statutory or other approvals required to complete the Underlying
Transaction and the Open Offer. However, if any statutory or other approvals are required or become :
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other :

approvals and the Acquirers shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the
reasonable control of the Acquirers, the approvals specified in this DPS as set outin this Part or those which :
become applicable prior to completion of the Open Offer are not received or refused, then the Acquirers shall

have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirers,

through the Manager to the Open Offer, shall, within 2 (two) Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation

23(2) of the SEBI (SAST) Regulations, 2011.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident :
holders of the Equity Shares, if any, must obtain all requisite approvals/exemptions required (including :
without limitation, the approval from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares
held by them in this Open Offer and submit such approvals/ exemptions along with the documents required :
to accept this Open Offer. Further, if the Public Shareholders who are not persons resident in India (including :
NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio investors (“FPIs”) had required any :
approvals (including from the RBI or any other regulatory authority/ body) at the time of the original
investment in respect of the Equity Shares held by them currently, they will be required to submit copies of :
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with :
the other documents required to be tendered to accept this Open Offer. If the aforementioned documents are :

not submitted, the Acquirers reserve the right to reject such Equity Shares tendered in this Open Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer

pursuant to receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the

regulations made thereunder. Such OCBs shall approach the RBI independently to seek approval to tender :

the Equity Shares held by them inthe Open Offer.

Subject to the receipt of the statutory and other approvals, (if any), the Acquirers shall complete all
procedures relating to payment of consideration under this Offer within 10 (ten) working days from the date :
of closure of the tendering period to those Equity Shareholders whose share certificates and/or other

documents are found valid and in order and are accepted for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other

approvals are required in order to complete this Open Offer.

In case of delay/non receipt of any statutory approval and other approval (if any) the SEBI may, if satisfied :
that delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirers or
the failure of the Acquirers to diligently pursue the application for the approval, grant extension of time for the :
purpose, subject to the Acquirers agreeing to pay interest to the shareholders as directed by the SEBI, in :
terms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of :
willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) :
Regulations, 2011 will also become applicable and the amount lying in the Escrow Account shall become :

liable for forfeiture.
Tentative Schedule of Activity

Activity Schedule (Day and Date) "

Date of Public Announcement Friday, 23.10.2026

Date of publication of Detailed Public Statement in the newspapers Thursday, 29.10.2026

Last date for filing of the Draft Letter of Offer with SEBI Thursday, 05.11.2026

Last date for public announcement of competing offer(s) Friday, 20.11.2026

Last date for receipt of comments from SEBI on Draft Letter of Offer (in
the event SEBI has not sought clarifications or additional information
from the Manager to the Open Offer)

Monday, 30.11.2026

Identified Date Wednesday, 02.12.2026

Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

Wednesday, 09.12.2026

Last date for upward revision of the Offer Price and/or Offer Size Tuesday, 15.12.2026

Last Date by which the committee of the independent directors of the
Target Company is required to publish its recommendation to the
Public Shareholders for this Open Offer

Monday, 14.12.2026

Date of publication of Open Offer Opening Public Announcement in the
newspapers in which the DPS has been published

Tuesday, 15.12.2026

Date of commencement of the Tendering Period (“Offer Opening Date”) Wednesday, 16.12.2026

Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, 30.12.2026

Last date of communicating the rejection/acceptance and completion
of payment of consideration or return of Equity Shares to the Public
Shareholders of the Target Company

Wednesday, 13.01.2027

Last date for publication of post Open Offer Public Announcement in Wednesday, 20.01.2027

the newspapers in which the DPS has been published

dates subject to compliance with the SEBI (SAST) Regulations, 2011.

®The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom :
the Letter of Offer would be sentin accordance with the SEBI (SAST) Regulations, 2011. Itis clarified thatall
the Public Shareholders of the Target Company (registered or unregistered) (except the Acquirers and the
sellers (and their deemed PACs) of the Target Company) are eligible to participate in this Offer at any time :

priorto the closure of the Tendering Period.

. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE

OF NON-RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to
participate in this Open Offer at any time during the period from Offer Opening Date and Offer Closing Date for

this Open Offer (i.e., the Tendering Period).

As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations, 2015 and SEBI’s press release
dated December 03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall notbe :

processed unless the securities are held in dematerialized form with a depository with effect from April 01,

2019. However, in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/ :
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed :
to tender shares in an open offer. Such tendering shall be as per the provisions of the SEBI (SAST) :
Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in physical form as well are

eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations,

2011. Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send
their original documents (as will be mentioned in the LoF) to the Registrar to the Open Offer so as to reach :

them no later than the Offer Closing Date. It is advisable to first email scanned copies of the original

documents (as will be mentioned in the LoF) to the Registrar to the Open Offer and then send physical copies

to the address of the Registrar to the Open Offer (as will be provided in the LoF). The process for tendering
the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately enumerated in
the LoF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the

Target Company on the Identified Datei.e., 02nd December, 2026 the date falling on the 10th (tenth) Working

Day prior to the commencement of Tendering Period, or unregistered owners or those who have acquired

Equity Shares after the Identified Date, or those who have not received the Letter of Offer, may also

participate in this Open Offer. Accidental omission to send the Letter of Offer to any person to whom the

Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person will not

invalidate the Open Offerin any way.

The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in)

or obtain a copy of the same from the Registrar to the Open Offer on providing suitable documentary

evidence of holding of the Equity Shares and their folio number, DP identity, client identity, current address
and contact details.

The Open Offer will be implemented by the Acquirers through stock exchange mechanism made available by

NSE in the form of separate window ("Acquisition Window”) as provided under the SEBI (SAST)

Regulations, 2011 and Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31

dated February 16, 2023 (“SEBI Master Circular”).

NSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers has appointed Sunflower Broking Private Limited (“Buying Broker”) for the Open Offer

through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the

tendering period shall be made. The contact details of the Buying Broker are as mentioned below:

Name : Sunflower Broking Private Limited

Address : 6th Floor, Princess Crown Building, Opp HDFC Bank, Near KKV

Chowk, Kalawad Road, Rajkot, Gujarat, India, 360001

: Sweety Gandhi

18905359995, 8905344010

:info@sunflowerbroking.com

- https://sunflowerbroking.com/

Investor Grievance Email id : complaints@sunflowerbroking.com

SEBIRegistration No :INZ000195131

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate
their respective stock broker (“Selling Broker”) during the normal trading hours of the secondary market
during the Tendering Period. The Selling broker can enter orders for dematerialized as well as physical Equity
Shares.

A separate Acquisition Window will be provided by NSE to facilitate the placing of orders. The Selling Broker
would be required to place an order/ bid on behalf of the Public Shareholders who wish to tender their Equity
Shares in the Open Offer using the Acquisition Window. Before placing the order/ bid, the Selling Broker will
be required to mark lien on the tendered Equity Shares. Details of such Equity Shares marked as lien in the
demat account of the Public Shareholders shall be provided by the depository to the NSE Clearing Limited
(“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on NSE’s website (www.nseindia.com) throughout the
trading session at specific intervals by NSE during the Tendering Period.

. Inthe event Selling Broker of a Public Shareholder is not registered with NSE, then that shareholder can
approach the Buying Broker and tender the shares through the Buying Broker after submitting the details as
may be required by the Buying Broker to be in compliance with the SEBI regulations.

. Inthe event that the number of Equity Shares validly tendered by the Public Shareholders under this Open
Offer is more than Offer Shares, the Acquirers shall accept those Equity Shares validly tendered by such
Public Shareholders on a proportionate basis in consultation with the Manager to the Open Offer. The
marketable lot of the Equity Shares of the Target Company is 3600 (Three Thousand Six hundred).

. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat
account of the concerned Public Shareholder.

. The Public Shareholder will have to ensure that they keep their demat account active and unblocked to
receive creditin case of return of Equity Shares due to rejection or due to prorated Open Offer

. Equity Shares once tendered in the Offer cannot be withdrawn by the Public Shareholders.

. Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers or the
Target Company.

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE
AVAILABLE IN THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF
SEBI (www.sebi.gov.in). EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE
WITHDRAWN BY THE SHAREHOLDERS.

OTHER INFORMATION

The Acquirers accept full and final responsibility for the information contained in this DPS and for the
obligations of the Acquirers laid down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.
Allthe information pertaining to the Target Company and/or the Sellers contained in this DPS or the Letter of
Offer or any other advertisement/publications made in connection with the Open Offer has been compiled
from information published or provided by the Target Company or the Sellers, as the case may be, or
publicly available sources. The Acquirers and the Manager to the Open Offer have notindependently verified
suchinformation and do not accept any responsibility with respect to information provided in the PA and this
DPS orthe Letter of Offer pertaining to the Target Company and/ or the Sellers.

Inthis DPS, all referencesto “” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding
off and/or regrouping.

Unless otherwise stated, the information set outin this DPS reflects the position as of the date hereof.

The PA andthis DPS are expected to be available on the website of SEBI at www.sebi.gov.in.

Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers has appointed ISK Advisors
Private Limited as the Manager to the Open Offer and MUFG Intime India Private Limited, as Registrar to the
Open Offer. Their contact details are as mentioned below:

Contact Person
Telephone No.
E-mailID
Website

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) :
Regulations, 2011) and are subject to receipt of relevant statutory/regulatory approvals and may haveto be :
revised accordingly. To clarify, the actions set out above may be completed prior to their corresponding :

ISK Advisors

wions Private Limited

ISK ADVISORS PRIVATE LIMITED

501, A. N. Chambers, 130, Turner Road, Bandra
West, Mumbai-400 050

Tel No.: +91 - 22 - 26431002

Email id: ncmpl@ncmpl.com

Website: www.iskadvisors.com

Investor Grievance email id:
enquiry@ncmpl.com

SEBI Registration Number: INM000012625
Validity: Permanent

Contact Person: Ronak Kadri

(®) MUFG wromm

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)
C-101, Embassy 247, L.B.S. Marg, Vikhroli (West),
Mumbai — 400 083

Tel. No.: +91 810 811 4949

E-mail: shaival.offer@in.mpms.mufg.com
Website: www.in.mpms.mufg.com

SEBI Registration No.: INR000004058

Validity: Permanent

Contact Person: Ms. Pradnya Karanjekar

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS
ACQUIRER 1 ACQUIRER 2
Sd/- Sd/-
MR. TARANGKUMAR MANUBHAI  MR. HITESHBHAI MAGANBHAI
SAVALIYA BHUVA

Date: 28.10.2026
Place: Ahmedabad

ACQUIRER 3
Sd/-
MR. JIGNESHBHAI MAGANBHAI
BHUVA
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