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Date: 18th July 2026 
 
To,  
The Manager,  
National Stock Exchange of India Limited  
Exchange Plaza,  
Bandra Kurla Complex  
Bandra (East),  
Mumbai - 400 051.  
 
  
COMPANY NAME: INNOVATIVE TYRES & TUBES LIMITED  
NSE EMERGE SYMBOL: ITTL 
ISIN: INE070Y01023 

Subject: Clarification for Financial results - ITTL 

Ref: Your mail dated July 14, 2026  

Dear Sir/Madam, 

This is with reference to your email regarding the Outcome of Board Meeting – Financial 
Results for the quarter end and year end 31st March,2025 submitted by the Company on 29th 
July, 2025. We hereby submit our point wise clarification on the observations raised by the 
Exchange: 

1. Financial Results submitted is not as per format prescribed by SEBI 

(a). Audit Committee chairman sign missing in Statement on Impact of audit qualifications.  

The Statement of Impact of Audit Qualifications was duly signed by Mr. Kundan Kumar Mishra 
who is also the Chairman of the Audit Committee at the time of its execution and submission. A 
screenshot of the signed Statement is enclosed for your ready reference. 

Since Late Mr. Kundankumar Mishra has unfortunately passed away, it is not possible to obtain 
any further or fresh signature from him. We therefore request the Exchange to kindly take the 
above fact on record. 
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(b) Disclosure for utilization of issue proceeds is not submitted  

The Company had undergone a Corporate Insolvency Resolution Process (CIRP) under the 
provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the order of the Hon’ble 
National Company Law Tribunal (NCLT) which is attached herewith for your kind reference, the 
Company was acquired by the Successful Resolution Applicant in accordance with the 
approved Resolution Plan. 
 
As per Hon’ble NCLT Order 94,55,000 equity shares were allotted to the new promoter and 
5,45,000 Shares were allotted to Public. Please note that under such CIRP scenario, the 
proceeds/funds were utilized in accordance with Hon’ble NCLT Order. Hence, the requirement 
of submitting a separate statement of utilization of proceeds is not applicable in this context. 
 
However, if deemed necessary, we request you to kindly guide us on the format or any 
additional certification required, and we shall comply accordingly. 
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2. Machine Readable Form / Legible Copy of Financial Results 

Machine Readable Form / Legible copy of Financial Results not submitted 

The copy attached with the submission was an OCR-generated copy. We are submitting a 
clear and legible copy of the Financial Results for the period ended 31st March, 2025 for your 
kind reference. 

3. Financial Results submitted in XBRL with discrepancies 

Financial results submitted in XBRL with discrepancies EPS is missing for March 2025 

We are attaching herewith Screenshot of the revised XBRL filled wherein the EPS is correctly 
mentioned and discrepancies have been removed. 

We request you to kindly take the above clarifications on record and advise us if any further 
information or documents are required 

Thanking you. 

Yours faithfully, 

For, Innovative Tyres & Tubes Limited 

 

Munish Chawla 
Managing Director 
 
Enclose: 
 

1. NCLT Order dated 04th June, 2024 & 09th August, 2023 
2. Financial Results as on 31st March, 2025 
3. Proof as Screenshot of Integrated filling 
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STATEMENT OF FINANCIAL RESULTS FOR 

THE HALF YEAR AND YEAR ENDED 31ST MARCH, 2025 
(Rs. in Lacs) 

  

  

  

  

  

  

  

  

Sr. No. Particulars HALF YEAR ENDED Year Ended | Year Ended 

31.03.2025 30.09.2024 | 31.03.2024 | 31.03.2025 31.03.2024 

(Audited) |(Unaudited)| (Audited) | (Audited) (Audited) 

1 _|Revenue from Operations 2,728.58 1,950.68 1,417.73 4,679.25 1A17.79 

2 = |Other Income 28.99 10.98 810.28 39.97 820.33 

3 __|Total Income 2,757.56 1,961.66 2,228.01 4,719.22 2,238.12 

4  |Expenses: 

(a) Cost of Raw Materials consumed/Sold 2,192.38 1,853.10 1,281.19 4,045.48 1,303.57 

(b) Purchases of Stock In Trade 150.60 62.66 55.60 213.26 55.60 

(c) Change in inventories of finished goods and work, 

in-progress (201.79) (87.61) (15.02) (289.40) (44.68) 

(d) Employee benefits expense 173.81 166.20 113.46 340.01 123.33 

(e) Finance Costs 90.77 1.58 2.11 92.36 211 

(f) Depreciation and amortisation expense 190.10 216.66 219.41 406.77 442.41 

(g) Other expenses 869.17 643.28 603.46 1,512.45 735.47 

Total Expenses 3,465.05 2,855.88 2,260.20 6,320.92 2,617.79 

5 |Profit/(Loss) before Exxtra-ordinary item & Tax (707.48) (894.22) (32.19) (1,601.70) (379.67) 

6 Exceptional item(Income) - 3,826.63 

7  |Profit/(Loss) before Tax (707.48) (894.22) (32.19) (1,601.70) 3,446.96 

8 |Tax Expense: 

(a) Current Tax Expense - - - 7 - 

(b) Deferred Tax - - (2.73) - (2.73) 

(c) Provision of Income Tax (Earlier years) (0.04) - - (0.04) - 

9 |Profit/(Loss) after tax for the period (707.45)f (894.22) (29.45)  (1,601.66)| 3,449.69 

10 |Earnings per equity share: 
sas r 

Basic (in Rs.) (3.93) (6.50) (0.16) (16.02) 19.17 

Diluted (in Rs.) (3.93) (6.50) (0.16) (16.02) 19.17                 
  

  
    

 



  

Notes: 

The Audited financial results of the Company for the half year and year ended 31st March, 2025 
have been taken on record by the Board of Directors of the Company. The Audited Financial 

Results of the Company for the half year and year ended 315 March, 2025 were audited by the 

Statutory Auditors, recommended by the Audit Committee and approved by the Board of 
Directors of the Company at its meeting held on 26" July, 2025. 

As per the Honourable NCLT’s order dated 9" August, 2023, the promoter’s shareholding was 
stated as 35,06,104 (representing 19.49%) equity shares and public shareholding as 
1,44,85,457(representing 80.51%) equity share of Rs. 10/- each respectively whereas the actual 

shareholding on 9 August 2023, the promoter’s shareholding was 25,19,104 (representing 

14.00%) equity shares and public shareholding was 1,54,72,457 (representing 86.00%) equity 
share of Rs. 10/- each respectively. This discrepancy was because one of the promoters group 

has sold 9,87,000 (representing 5.49%) during CIRP period. Because of this discrepancy, the 

Company could not cancel promoter’s shareholding and reduce public shareholding to 

5,10,000 equity shares as per the NCLT Order. 

Considering above situation an Interlocutory Application has been filed by the Chairman of 
Monitoring Committee appointed for implementation of the Resolution Plan, before 

Honourable NCLT, Ahmedabad on dated 1st November, 2023 for modifying the stipulation of 

cancellation of equity share capital of promoter shareholders and reduction of equity share 

capital of the public shareholders which was rejected hence again a separate interlocutory 

application was filed on 8 March 2024 and the application was approved by the Honourable 

NCLT, Ahmedabad on 04 June 2024. Thereby the company has made allotment of 94,55,000 

equity shares to the promoter M/s Ten on Ten Rubtech Pvt Ltd., and extinguished old 

promoters’ 25,19,104 equity shares and the remaining 1,54,72,457 shares were reduced to 

5,45,000 equity shares by allocating the in the ratio of 3.52:100. 

The new shares were subsequently listed on 02 Dec 2024 at National Stock Exchange SME 

Platform and trading was also commenced. 

As per the Honourable NCLT’s order, the company is required to make payment to creditors 

as per implementation schedule. The Company has made the payments due as per the of 

implementation schedule of the Resolution Plan. However, an amount of Rs. 4.71 lacs Could 

not be paid to creditor and employees for want of their banking details. This amount has 

remained deposited with special deposit account maintained by the Resolution Applicant M/s 

Ten on Ten Pvt Ltd. 

The company, as per the Special Resolution passed in its Annual General Meeting held on 23- 

09-2024 approved the sales/ lease or otherwise disposal of its Tubes division. Accordingly, the 

company has made an agreement with M/s. SS Tyres and Tubes Private Limited for sale of 

its Tubes division at a price of Rs. 703.00 lakhs. Of which an amount of Rs. 682.85 lakhs have 

been received as advance and appearing as long term advances received for sale of asset. 

The Company has decided to commence manufacturing of Conveyor Belts in its existing 

facilities. During the year the company has incurred Rs. 925.88 Lakhs towards Conveyor Belt 

Project and appearing as Capital Work in Progress. 

The Company is engaged in the business of Tyre & Tubes and therefore, there is only one 

reportable segment in accordance with the Accounting Standard on Segment Reporting (AS- 

17). 

 



7, The figures for the half year ended 31st March 2025 are the balancing figure between the 

audited figure for the financial year 31st March 2025 and the half year ended 30th September 

2024. 

8. The previous year figures have been regrouped/rearranged wherever necessary to make it 

comparable with the current period. 

For Innovative Tyres & Tubes Limited 

Wye 
Munish Chawla Date: 26' July 2025 

Chairman & Managing Director Place: Vadodara 

DIN No.06454015 
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Cash Flow Statement for the year ended on 31st March 2025 

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(Rs. in Lacs) 

Sr. No. Particulars 31.03.2025 31.03.2024 

1) {Cash Flow from Operating Activities 

Profit before taxation (1,601.70) 3,446.9 
Adjustment for: 

(Profit) /Loss on sale of Fixed Assets OO (8.81) - _ - 

Depreciation 406.77 a | 442.41 

Impairment loss/ (gain) "os 7 <_ oe _ (79711) 

Extra ordinary item- reversalof liabilities oo - —___(3,826.63) 

Provision for gratuity 6.01 

Provision for leave - / _ 

Interest Received 7 (451) 

Doubtful Debts - / 1 er 

Sundry balance write off/ (write back) ; —- tf (0.14) 

Interest and finance charges 92.36 2.11 

Operating profit before working capital changes (1,101.47) (731.90) 

(Increase)/Decrease in = 

Inventories 42.89) (288.91) 
Trade Receivables ot (214.07) (56.44) 

Short Term Loans and Advances — 16.95)} ___ (8.00) 

Other current assets (170.50)} 14.99 

Long Term loans and Advances - - 

Other Non Current Assets 9AM) (22 AS) 

Increase/ (Decrease) in 

Trade payables 738.85 575.83 

Other current liabilities 672.59] (224.73) 

Short-term/long term provisions _ _ or fo 

Other Long Term Liabilities - - 

Cash generated from operations — (463-91)) (741.61) 

Income taxes and other taxes (net of refunds) 0,04 - 

Net cash from Operating Activities - A (463.88) (741.61) 

2) |Cash flow from Investment Activities 

Purchase of fixed assets (905.23), 5.60) 

Interest received 5.33 ; 451 

Investment in Shares - : 

Advance against Capital Assets _ — 68285) 0 

Sale of Fixed Assets (14.06) - 

Net cash from Investinent Activity - B (231.11) (1.09) 

3) |Cash Flow from Financing Activities: ee 

Net Proceeding(payment) from Secured borrowings (778.09); == (2,182.11) 

Unsecured loan taken 1,577.04 1,862.46 

Proceeds from Share issue & premium from promoters (4.50) 950.00 

Interest and finance charges paid (92.36) (2.11) 
Net cash from Financing Activities - C 702.09 628.25 

Net Increase/(decrease) in Cash and cash equivalents (A+B+C) 7.10 (114.44) 

Cash and cash equivalents as on 1" April, 2024 9.21 123.65 

Cash and cash equivalents as on 31st March 2025 16.31 9.21 
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Statement of Assets and Liabilities 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

Particulars As at As at 

31.03.2025 | 31.03.2024 

(Audited) | (Audited) 

I. EQUITY AND LIABILITIES 
(1) Shareholder's Funds 

(a) Share Capital 1,000.00 | 1,799.16 

(b) Reserves and Surplus (2,628.61)} (2,771.61) 

(c) Share Application Money pending allotment - | _950.00 
Sub- Total of Shareholders' Funds| _(1,628.61)| __ (22.45) 

(2) Non-Current Liabilities 

(a) Long term Borrowing 3,439.50 | 1,862.46 

(b) Other Long term liabilities 682.85 - 

(c) Long term provisions 6.60 0.75 

Sub- Total of Non Current Liabilities 4,128.94 | 1,863.21 

(3) Current Liabilities 

(a) Short-term borrowings 840.50 | 1,618.59 

(b) Trade payables 
(i) Due to Micro & Small enterprises 946.32 447.95 

(ii) Others 360.07 119.60 

(c) Other current liabilities 854.32 181.73 

(d) Short-term provisions 13.67 4,27 

Sub- Total of Current Liabilities 3,014.88 | 2,372.13 

TOTAL EQUITY AND LIABILITIES 5,515.21 | 4,212.89 

II. ASSETS 
(1) Non-current assets 

(a) Property, Plant & Equipments and Intengible Assets 

(i) Property, Plant é& Equipments 3,176.10 | 3,580.65 

(ii) Capital work-in-progress 950.55 24.67 

(ii) Intengible Assets - “i 

(b) Non-current investments 1.08 1.08 

(c) Deferred Tax Assets 2.73 2.73 

(d) Other Non Current Assets 222.69 193,22 

Sub- Total of non Current Assets 4,353.17 | 3,802.36 

(2) Current assets 

(a) Inventories 631.87 288.97 

(b) Trade receivables 280.89 66.83 

(c) Cash and cash equivalents 16.31 9.21 

(d) Short-term loans and advances 27.91 10.96 

(e) Other Current Assets 205.06 34.56 
Sub- Total of Current Assets 1,162.04 410.53 

TOTAL ASSETS 5,515.21 | 4,212.89 
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Mailbox of cs@innovativetyres.co.in

Subject: Integrated Filing- Financails Submitted by Innovative Tyres & Tubes
Limited
From: neaps@nse.co.in on Fri, 17 Jul 2026 16:22:28

To: cs@innovativetyres.co.in

Dear Sir/Madam,

Thanks for filing through NSEs Electronic Application Processing System (NEAPS). The Exchange has received the
submission for Integrated Filing- Financails 17-JUL-2026.

Regards,
National Stock Exchange of India Limited.
Listing Compliance
Direct No. 2659 8458/8235/8236
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