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Date: 08th July 2026 
 
To,  
The Manager,  
National Stock Exchange of India Limited  
Exchange Plaza,  
Bandra Kurla Complex  
Bandra (East),  
Mumbai - 400 051.  
 
  
COMPANY NAME: INNOVATIVE TYRES & TUBES LIMITED  
NSE EMERGE SYMBOL: ITTL 
ISIN: INE070Y01023 

Subject: Reply to your mail dated July 03, 2026 

Dear Sir/Madam, 

With reference to your observations regarding the financial results submitted by the Company, we submit the 
following clarifications: 

1. Consolidated Financial Results not submitted 
We would like to mention further that as on 31-03-2026, the company does not have any subsidiary, 
associate, or joint venture. Therefore, the Company is not required to prepare and submit Consolidated 
Financial Results. Accordingly, the requirement for submission of consolidated financial results is not 
applicable. 

2. The Statement of Impact of Audit Qualifications in case of modified opinion(s)/ Declaration of 
unmodified opinion submitted is not in the format prescribed by SEBI.  
We would like to mention that the Statement on Impact of Audit Qualifications/Modified Opinion was duly 
signed by the Chairperson of the Audit Committee. The Chairperson of the Audit Committee is Ms. Sneh 
Chauhan Independent Director. A copy of the Statement of Impact of Audit Qualifications is attached 
herewith for your reference wherein the signature of Ms. Sneh Chauhan is appearing. 

3. Financial results submitted in XBRL with discrepancies 
We are attaching herewith Screenshot of the revised XBRL filled wherein the discrepancies have been 
removed and now matching with pdf. We therefore request you to kindly take the above on record. 

We request you to kindly consider the above clarifications and inform us in case any further information or    
documents are required. 

Thanking you. 

Yours faithfully, 

For, Innovative Tyres & Tubes Limited 

 

Munish Chawla 
Managing Director 
Encl: As above 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED ‘OPINION) 

Statement on Impact of Audit Quallfications for the Financial Year ended March 31, 2026 
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016 

Rs. In Lacs Audited Rs. In Lacs Adjusted 

Sr. ures (as reported Figures (audited 

b e, [Retovieny :'nn adjusting for |figures after adjusting 
qualifications) for qualifications) 

1] Tumover / Yotal Income 8,622041 8,622,041 
2| Tolal Expenditure 8,799,354 $.799.054 
3|Net Profiv{Loss) ~190.789) -190.789) 
4|Eamings Per Share ~1.908) 1908 
5| Total Assets 6,139,697 6,139,697 
6| Total Liabilities 8,169,082 5,169,082, 
7| Net Worth +2,029 385 2,029 345 

management) 
[Any other financial fem(s) (as felt appropriate by the 

N |Audit Qualification (sach audit Iification separately): 
Details of Audit 

Quakfication: 
(8) We have not received balence confirmations for certain significant trade 
recoivables and advances from customers. Accordingly, these balances 
remain subject to recondiliation and confirnation, though we have performed 
atternative sudit procedures in respect of the same 

(b)The Company has outstanding dues to Micro and Small Enterprises 
beyond the credit period prescribed under tha Micro, Small and Medium 
Enterprises Development Act, 2006 (‘MSMED Act’). The Company has not 
recognized interest liabllity on such delayed payments as required under the 
[provisions of the MSMED Act. 

In the absence of adequate records and information necessary to compute the 
interest payable, we were unable to oblain sufficient appropriate aucit 
evidence regarding the amount of interest liability required to be recognized. 
| Accordingly, we are unable to determine the consequential impact, if any, on 
the Company’s liabiliies, loss for the year and equity as at and for the year 
lended March 31, 2026. 

(c) As stated in Note 7 fo the financial [D1.1)result, the Company has 
discontinued its Tube Division during the year. In our opinion, the said division 
qualifies as a discontinuing operation in accordance with Accounting Standard 
(AS) 24, Discontinuing Operations. However. the Company has not separately 
presented the results of the discontinuing Operation nor provided the 
disclosures required under AS 24, indluding comparative information relating 
o the discontinued operation. 

[Management has represenied that the requisite historical and comparative 
information pertaining lo the discontinued operation could not be compiled 
from the available records with reasonable accuracy. Consequenty. the 
disclosures and presentation prescribed under AS 24 have not been made in 

the financial result. 
| Accordingly, the financial result are not in compliance with the disclosure and 
presentation requirements of Accounting Standard (AS) 24. We are unable to 

getermine the eflects of this matter on the presentation and comparability of 
the financial results for the year ended March 31, 2026. 

(d) d) The Company has made export sales of Rs 69.24 Lacs 10 a Party which 

nas nol realized within § months of the date of export The Company has not 

applied 1o AD Bank for extension of the tme lmit of export realization. Non- 

realization of axport proceeds with & period of 9 months from the date of 

axport of goods leads o noncompllance as per Foreign Exchange 
Management (Expont of Goods and Servicas) Regulations, 2015. However, 
the Company has recognzed an appropnale provision against the aloresaid 

export receivable in the financial statements 

(8) The Company has accepled advances from certain parties amounting to 

INR 123.29 Lakhs lowards supply of goods. However, such advances have 

not been adjusted against the supply of goods within a period of 365 days 
irom the dale of receipt of the advances. Accordingly, the Company is in 
contravention of the provisions of Section 73 of the Companies Act, 2013 

Company management Informed that 



The Advance from Customers kept for @ long time Is happening mainly 

because of the customers has not lifted their placed orders and also due to 

the continuing business relationship and subsequent sales transactions 

undertaken with such customers and their related parties. The lransactions 

which has been undertaken with the relaled party of the cuslomers, we are 

awalting from the customers for adjusting the above sdvances. Faw of these 
customers have communicated us to hold the supplies of goods. Regarding 
recelvable of overdue export proceeds, the Company s taking active steps to 
realise outslanding export proceeds overdue from overseas customer. 
However, due to international world over instability, the money has stuck up. In 
case of balance confirmations, the company had attemplad 1o get the balance 

confirmation from vendors and customers however majority are still awaited. 

The company s doing best efforts to obtain confirmation. Regarding the 
disclosures of discontinuance of tubes division, the quantum is insignificant. In 

case of MSME vendors Interest liability, It is mentioned that the company has 

recently come out from IBC process and the company has requested the 

MSME vendors for walver of interest and the vendors have also accepted the 

hardship being faced by the company. 

Type of AuditQualification: 
QualifiedOpinion / 

b.  |Disctaimerof Opinion / 
| AdverseOpinion 

Frequency of qualification: 
Whether appeared first 
time /repetitive / since how| 
long continuing 

partly First time and parlly Repelitive 

For Audit Qualification(s) 
where the impact is 
quantified by the auditor, 
Management's Views: 

NA. 

For Audit Qualification(s) 

where the impact is not 

quantified by the auditor: 

(i) Management's 
estimation on the impact of 
audit qualification 

N.A. 

(11) If management is 
unable to estimate the 
impact, reasons for the 
same 

Impact is not ascertainable. 

ii Auditors’ Comments on Refer Basis of qualified opinion in audit report, the same is self-explanatory 

i) o (i) above: 

W Signatories 
As per our report of even date 
For B.B. & Associales 

Chartered Accountants 

FRNo. 023670 N 

Balwangriias, et 
Bansal isa30re 

Baiwan Bansal 
Pariner 
M. No. 511341 
Date : 30th May 2026 

Sneh Chauhan Munish Chawia £ INNOVATIVE e 
Independent Director Managing Director 

DIN No.11112308 DIN No.08454015 

Y 4 
Chief Financial Officer 

Place: Vadodara 
Dale : 30th May 2026 
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