ool ke

ik aw T wTw A wfew wATh g TEEE )

ITLLIMITED AR ffies
g

(A Govt. of India Undertaking) (VR EER ST STHA)

Ref: K/933/NSE&BSE/2025-26
Date: 29.11.2025

The Secretary The Manager

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza.

Dalal Street Bandra Kurla Complex. Bandra (E)
Mumbai- 400 001 Mumbai- 400 051

Scrip Code: 523610 Serip Code: ITI

Dear Sir/Madam,

Sub:  Assigning of Credit Rating
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

With reference to the captioned subject. we wish to inform that M/s Acuite Research and Ratings
Ltd. vide its publication on 20.10.2025 and Email communication dated 28.11.2025 after
presentation to appeal committee. has assigned credit rating as [ACUITE|BB(Stable) /
[ACUITE|A4+,

The details of Bank Limits rated is given below:

Instrument Rated Amount Long Term Rating Short Term
| Type (Rs. In Crore) _ Rating
Bank Loan s ACUITE BB | Stable
Ratings kaal00 Upgraded .
Bank Loan - ACUITE A4+ |
Ratings R i Assigned
Bank Loan Hen ACUITE A4+ |
Ratings 2829.69 i Upgraded
Total 4851.69

The report from the Credit Rating Agency covering the rationale for revision in credit rating is
enclosed.
This is for your kind information and records please.

Thanking you

Yours faithfully
For ITI Limited

Y Digitally signed
by Y Sathyan
Date: 2025.11.29

Sathyan ;755550550

Y Sathyan
Company Secretary
Encl: as above

ITI Limited, Registered and Corporate Office, ITI Bhavan, Doorvaninagar, Bengaluru-560 0186, Indla
Fdtans P, defipa od Prfia sricy, snfdan sae, granflar, S 560 016, ¥RA
Phone : +(91) (80) 2561 7486, 2561 4466, Fax : +(91) (80) 2561 7525,

Email: cosecy_crp@itiltd.co.In, Website : www.itiltd.in
CIN : L32202KA1950G0l000640
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Rating Letter - Intimation of Rating Action

Scan this QR Code to
verify authenticity of this
rating

Letter Issued on : October 20, 2025
Letter Expires on : June 01, 2026
Annual Fee valid till : June 01, 2026

ITI LIMITED

ITI Bhavan,
Doorvani Nagar,
Bangalore 560016
KARNATAKA

Kind Attn.: Mr. Mr. Sandeep Yadav,Deputy finance manager (Tel. N0.8025618294)
Sir / Madam,
Sub.: Rating(s) Upgraded and Withdrawn - Bank Loans of ITI LIMITED

Please note that the current rating(s) and outlook, instrument details, and latest rating action for
the aforementioned instrument are as under:

Product Quantum Long Term Rating Short Term Rating
(Rs. Cr)
Bank Loan Ratings 1450.00 ACUITE BB | Stable | -
Upgraded
Bank Loan Ratings 0.84 Not Applicable | -
withdrawn
Bank Loan Ratings 572.00 - ACUITE A4+ |
Assigned
Bank Loan Ratings 2829.69 - ACUITE Ad+ |
Upgraded
Total Outstanding Quantum (Rs. Cr) 4851.69 - -
Total Withdrawn Quantum (Rs. Cr) 0.84 - -
reserves the right to revise the rating(s) , along with the outlook, at any time, on the basis of
new information, or other circumstances which believes may have an impact on the rating
(s). Such revisions, if any, would be appropriately disseminated by as required under
prevailing SEBI guidelines and s policies.
This letter will expire on June 01, 2026 or on the day when takes the next rating action,

whichever is earlier. It may be noted that the rating(s) is subject to change anytime even before
the expiry date of this letter. Hence lenders / investors are advised to visit https://www.acuite.in/
OR scan the QR code given above to confirm the current outstanding rating(s).

will re-issue this rating letter on June 02, 2026 subject to receipt of surveillance fee as
applicable. If the rating(s) is reviewed before June 01, 2026, will issue a new rating letter.

Please note that under extant SEBI regulations and as per the terms of the rating agreement, once
a rating is accepted and outstanding, the issuer is required to promptly furnish the No Default
Statement on the first working day of every month.

SEBI Registered | RBl Accredited
708, Lodha Supremus, Lodha iThink Techno Campus, Kanjurmarg (East), Mumbai - 400042 | +919930708000 |
www.acuite.in | CIN: U74999MH2005PLC 155683

o T .
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sd/-
Chief Rating Officer

This is a system generated document. No signature is required.
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Annexure A. Details of the rated instrument

Lender's Name

Facilities

Scale

Amt.
(Rs.Cn)

Rating Assigned
(Outlook) | Rating
Action

Bank Of Baroda

Cash Credit

Long-term

378.60

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Bank Of Baroda

Bank Guarantee (BLR)

Short-term

105.40

ACUITE Ad+ |
Upgraded (from
ACUITE A4 )

Bank Of Baroda

Bank Guarantee (BLR)

Short-term

662.39

ACUITE A4+ |
Upgraded (from
ACUITE A4 )

State Bank of India

Cash Credit

Long-term

385.00

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

State Bank of India

Letter of Credit

Short-term

109.00

ACUITE A4+ |
Upgraded (from
ACUITE A4 )

State Bank of India

Bank Guarantee (BLR)

Short-term

290.00

ACUITE Ad+ |
Upgraded (from
ACUITE A4 )

Canara Bank

Working Capital
Demand Loan (WCDL)

Long-term

70.00

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Canara Bank

Letter of Credit

Short-term

14.00

ACUITE Ad+ |
Upgraded (from
ACUITE A4 )

Canara Bank

Bank Guarantee (BLR)

Short-term

4.60

ACUITE A4+ |
Upgraded (from
ACUITE A4 )

CENTRAL BANK OF
INDIA

Working Capital
Demand Loan (WCDL)

Long-term

26.40

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

CENTRAL BANK OF
INDIA

Letter of Credit

Short-term

30.00

ACUITE A4+ |
Upgraded (from
ACUITE A4 )

CENTRAL BANK OF
INDIA

Bank Guarantee (BLR)

Short-term

1.00

ACUITE Ad+ |
Upgraded (from
ACUITE A4 )

Punjab National Bank

Cash Credit

Long-term

46.00

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Punjab National Bank

Letter of Credit

Short-term

34.00

ACUITE A4+ |
Upgraded (from
ACUITE A4 )

Indian Bank

Cash Credit

Long-term

10.00

ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Indian Bank

Letter of Credit

Short-term

5.00

ACUITE A4+ |
Upgraded (from
ACUITE A4 )
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Indian Bank Bank Guarantee (BLR) |Short-term 5.00( ACUITE A4+ |
Upgraded (from
ACUITE A4 )

Union Bank of India |Cash Credit Long-term 54.00( ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Union Bank of India |Letter of Credit Short-term 55.00( ACUITE A4+ |
Upgraded (from
ACUITE A4 )

UnionBank of India [Bank Guarantee (BLR) [Short-term 21.00| ACUITE A4+ |
Upgraded (from
ACUITE A4 )

Bank Of Baroda Cash Credit Long-term 150.00( ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Indian Bank Cash Credit Long-term 87.11| ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

State Bank of India  [Cash Credit Long-term 125.00] ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

Bank Of Baroda Letter of Credit Short-term 200.00( ACUITE A4+ |
Upgraded (from
ACUITE A4 )

Indian Bank Letter of Credit Short-term 10.00| ACUITE A4+ |
Upgraded (from
ACUITE A4 )

State Bank of India  [Letter of Credit Short-term 70.00| ACUITE A4+ |
Upgraded (from
ACUITE A4 )

State Bank of India Bank Guarantee (BLR) |Short-term 600.00| ACUITE A4+ |
Upgraded (from
ACUITE A4 )

Canara Bank Cash Credit Long-term 7.40( ACUITE BB | Stable |
Upgraded (from
ACUITE BB- )

CENTRAL BANK OF  [Cash Credit Long-term 17.60[ ACUITE BB | Stable |
INDIA Upgraded (from
ACUITE BB- )

Not Applicable Proposed Long Term Long-term 92.89( ACUITE BB | Stable |
Bank Facility Upgraded (from
ACUITE BB- )

Not Applicable Proposed Long Term Long-term 0.84|Not Applicable |
Bank Facility Withdrawn

Not Applicable Proposed Short Term Short-term 613.30| ACUITE A4+ |
Bank Facility Upgraded (from
ACUITE A4 )

Not Applicable Proposed Short Term Short-term 572.00| ACUITE A4+ |
Bank Facility Assigned

Total Facilities 4852.53 =
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