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‘Electronics exporters can grab a
greater share of the US, EU markets’

NITI AAYOG REPORT. Urges shift from assembly-led gains to component-led manufacturing

—
Amiti Sen
New Delhi

India’s electronics sector is
poised for a major export
push into the US and the
European Union, leveraging
tradeagreementstotapalar-
ger share of their combined
$1.6 trillion market, accord-
ingtoaquarterlytrade watch
report released on Friday by
NITI Aayog.

‘The report said the pro-
posed India-EU Free Trade
Agreement and relatively
lower reciprocal tariffs im-
posed by the US on Indian
suppliers, compared  to
China, Vietnam, Mexico and
Thailand, create a timely op-
portunity for Indian manu-
facturers to deepen market
penetration.

‘Together, the US and the

EU account for roughly one-
third of global electronics
demand, underscoring their
strategic importance for In-
dia’s export ambitions.

TARIFF EDGE
The US currently sources
electronics primarily from
ina, Mexico, Vietnam,
Malaysiaand Thailand. How-
ever, reciprocal tariff rates
on these countries remain
higher than those applied to
India — around 20 per cent
on China and Vietnam, 25
per cent on Mexico and
nearly 19 per cent on Thail-
and, compared with 18 per
cent for India.

“This relative tariff ad-
vantage, both in the US and
the EU, improves India’s
cost competitiveness and
presents a timely opportun-
ity to scale exports and cap-

U e
PRIME BUYERS. The US and the EU together account for

ture a larger share of global
trade,” the report noted.
Despite the opportunity,
India’s share in the $4.6 tril-
lion global electronics mar-
ket remains modest at about
1 per cent, based on 2024 ex-
ports of $42 billion. High-
tech segments, such asinteg-
rated circuits and semicon-
ductors, continue to be
dominated by China, Hong

nearly one-third of the global electronics demand

Kong and Taiwan. The report
said recent policy initiatives,
including the Electronics
Component Manufacturing
Scheme, the semiconductor
mission, customs duty ra-
tionalisation and support for
e-commerce exports, signala
push to move up the value
chain. However, India must
transition from assembly-
led gains to component-led

manufacturing.

Onthe supply side, incent-
ives should focus on do-
mestic value addition, sus-
tained R&D and ecosystem
deepening through anchor
investments that transfer
technology and generate
stable demand for local
suppliers.

$500 B AMBITION

The report stressed that co-
ordinated fiscal, tradeand lo-
gistics reforms are needed to
close structural cost gaps
and improve
competitiveness.

Such measures, it said,
could anchor India’s shift
from a manufacturing base
to a globally competitive
electronics ecosystem and
support its $500 billion man-
ufacturing  ambition by

2030.
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Reliance secures US licence

toimport Venezuelan

Press Trust of India
New Delhi

Billionaire Mukesh Ambani's
Reliance Industries Limited
has received a US general li-
cence to purchase
Venezuelan crude oil dir-
ectly, enabling India’s largest
private refiner to resume im-

orts of discounted heavy
feedstock that aligns with its
Jamnagar refinery configura-
tion and optimises refining
margins.

Reliance, which operates
the world’s largest single-
site refining complex at Gu-
jarat’s Jamnagar, was among
the international companies
which, in late January, got a
general licence from the US
for buying Venezuelan oil
directly without violating
sanctions, sources aware of
the matter said.

EASING SANCTIONS
Since capturing Venezuelan
President Nicolas Maduro

last month, the US has eased

sanctions on the South
American nation’s energy in-
dustry to resume the flow of
oil from the country that
holds the world’s largest re-

serves. Reliance did not re-
spond to requests for
comments.

So far, the US has permit-
ted the sale of Venezuelan oil
through traders, but now a
general licence will give au-
thorisation to purchase oil
directly from an entity that
has already extracted it from

oil

below ground or isin posses-
sion of it. Reliance was a reg-
ular buyer of Venezuelan
crude before the US slapped
sanctions on Maduro’s re-
gime in 2019-20.

Venezuela’s crude grades,
especially from the Orinoco
Belt, are predominantly
heavyand extra-heavy.

Reliance’s Jamnagar re-
fineries are among the
world’s most complex and
geared toward efficiently
processing heavy, sour
crudes, which trade ata deep
discount to international
benchmarks due to produc-
tion challenges and logistical
constraints.

REFINING MARGINS
Buying Venezuelan oil will
allow Reliance to optimise
its refining margins because
these barrels can be up-
graded into higher-value
products like diesel, ker-
osene and LPG that fetch
strong demand in India and
export markets.

PMO shifts to ‘Seva Teerth’,
signs welfare schemes on Day 1

—
Shishir Sinha
New Delhi

Prime Minister Narendra Modi on
Friday began working from his new
office at ‘Seva Teerth’.

From the new PMO, he signed four
major files, including one for provid-
ing relief to accident victims.

After decades, the Prime Minis-
ter’s Office (PMO) shifted from the
historic South Block to the new office
‘Seva Teerth’.

Per a statement from the PMO, in
order to provide life saving protec-
tion for every citizen, Modi approved
the ‘PM RAHAT Scheme’.

“Under this initiative, accident
victims will get cashless treatment of
up to TL5 lakh, ensuring that no life
is lost due to lack of immediate med-
icalhelp,”it said.

According to Road Transport and
Highway Minister Nitin Gadkari, im-
mediate medical care could reduce
50,000 road accident deaths.

Areport prepared by AIIMS found
that nearly 30 per cent deaths were
due to delay in getting medical care
during the golden hour — the first
hour after a person suffers a trau-
matic injury, when emergency treat-
ment is most likely to be successful.

Per the WHO India Recommenda-
tions, 50 per cent of the victims die in
the first 15 minutes due to serious
cardiovaseular or nervous system in-
juries.

The victims can be saved by
providing basic life support during
this ‘golden hour’.

'OTHER DECISIONS
Also, the PM signed a file to double
the number of ‘Lakhpati Didis’.

The government has crossed the
landmark of 3 crore ‘Lakhpati Didis’,
‘more than a year ahead of the original
March 2027 timeline.

“The PM has now set a new, ambi-
tious target of 6 crore Lakhpati Didis
by March 2029, doubling both scale
and aspiration,” the statement said.

In another decision aimed at
strengthening India’s entire agricul-
ture value chain, the PM announced
the doubling of the loan target of the
Agriculture Infrastructure Fund to
X2lakhcrore.

At the same time, to power India’s
innovation ecosystem — especially
in deep tech, early-stage ideas, ad-
vanced manufacturing and break-
through technologies — the PM ap-
proved the Startup India FoF (Fund
of Fund) 2.0 witha corpus of 10,000
crore.

Twenty world leaders to attend

India-AI Impact

Our Bureau
New Delhi

India is set to host leaders and heads
of state from 20 countries for the In-
dia-AT Impact Summit 2026, begin-
ning Monday (February 16), accord-
ingto the Ministry of External Affairs
(MEA).

High-profile attendees include
French President Emmanuel Macron
and Brazilian President Luiz Indcio
Lulada Silva, both of whom will be on
official state visits.

“The summit will bring together
global leaders, policymakers, innov-

Summit 2026

ators, and experts from across the
world to deliberate on the way for-
ward for AL” an MEA statement is-
sued on Friday stated.

The summit will host Presidents
from Estonia, Serbia, Slovakia, Spain,
Sri Lanka, and Switzerland, the MEA
statement noted. Prime Ministers
from Bhutan, Croatia, Finland,
Greece, Kazakhstan, Mauritius, and
Netherlands are also scl toat-
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% in Lakhs except per share data|

Particulars

31052025

Una Audited
262,059| 370,162

Brewing new possibilities.
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ancial Results for the Quarter and Nine Months ended 31st December, 2025

Un-audited

R in Crores except per share data)

1 [Total Income from Operations 52.696] 55,622 105.470] 159,623 Quarter ended | Nine months ended | Quarter ended

2 [Net Prfi/ (Loss) for e peiod (oefore Tax, Particulars 31"December, | 31" December, | 31" December,
Exceptional and Extraordinary ftems) 101 (5259 (6.712)] (13:323)] (20.003)| (26.818) 2025 2025 2024

3 [Net Proft/ (Loss) for the period before tax (Unaudited) (Unaudited) (Unaudited)
{after Exceptional and Extraordinary items) | (2533)] (5436)| (4,888 | (14.327)| (21.052)| (21,488) e ————— =y B603 et

& [Net Proft/ (Loss) for the period after tax
(after Exceptional and Extraordinary items) | (2,533)| (5.436)| (4.888)| (14.327)| (21.052)| (21.488) Net Prafit/{loss) from ardinary activities after tax 1049 78.08 (11.45)

5 | Oer comprenensive Income{Loss) Net Profitloss) for the period after tax
for the period - - - (392 (after Extraordinary items) 70.49 78.08 (11.46)

& [Total Gomprehensive Income for the period Equity Share Capital 2125 21125 20125
[Comprising Profit/ (Loss) for the period & T - =
(after tax) and Other Comprehensive BE‘SENESS"‘EXB‘U ’mu e mi‘ IR A S ER
Income (after tax) (2533)] (5.436)| (4.888)| (14.327)| (21,052)] (21.880) elonee ot ol pevos Yoy

7 | Paid up Equty Share Gaptal 96,265 96,265 96.089] 96285 96,089 96,069 Earnings Per Share (before extraordinary items} (of X 10/- each)

& [Other Equity (excluding Revaluation Basic: 262 336 (0.49)
Reserve) as shown in Audited balance Diluted 262 336 (049)
‘sheet of previous year -

3 [ Earings Per Share G107~ eachy or Eamings Per Share (after extraordinary itemns) (of Z 10/- each)
continuing and discontinued operations)* Basic : 2.62 336 (0.49)
1Basic:(in ?) ©028) (05| (51| (149 @19 @24
2Diuted: (n3)°* ©20] 050 ©sh] 049 19| @20 gt A Gl Ll

Notes:
isanti-dilutive. 1. f Regulation 33 of the
Note: SEBI ( Listir i i 2015. The
a) The above financialresults were reviewed by the Audit Gommitiee on 13.02.2026 and uponits fecommendations: the website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's website
1302.20%. www.coffeeday.com
b)
T 2 their meeting
P—, S heldon 122hFebruary, 2026 and Auditors o the Company.
Unaudited| Unaudited u results of y
Tota Income from Operaions 52,606] 55,622 105.470) R in Grores)
Profi before tax (2.100)| (5.253)| (6.712)| (13.323) ) i Quartor endod [ Nine months endoed [ Quarter onded
Profit after tax (2.558)|_(5424)|_(6.712)] (14.312)[ (22.831) Particulars £l “;&B;""“v 4 D;;‘;;""’v 3 D;;;;"Wv
hi I (Le i

ﬁ:w;re BT o i i | . o (Unaudited) (Unaudited) (Unaudited)
Total Comprehensive Income for the period Total income from operations (net) 514 1569 554
[Conpuany Profk (L osa) fof e period Profit{loss) before tax and exceptional ftems 3631 434 074
(after tax) and Other Comprehensive
Income (after tax) (2558)| (424)| (6:712)| (14312)| (22831)| (23,706 Profit{ioss) proft fter tax and exceptional items 3631 43.43 0.74

©) The above s an extract of the detailed format of Financial Resuls for quarter and nine months ended
315t December 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirernents) Regulations, 2015. The full format of the Financial Resuts for the quarter and nine

i imited

Place ; Bengaluru
Date : 12 February, 2026

For and Behalf of Board of Directors
Malavika Hegde
GEO & Whole Time Director

Place : Bengaluru
Dete :13.02.2026

By Order of the Board
For [Tl Limited

Prasad Barre
GM-CF & Chief Financial Officer

tend. The Crown Prince of Abu Dhabi
(UAE), the Hereditary Prince of
Liechtenstein, and Vice Presidents
from Bolivia, Guyana, and Seychelles
will represent their respective
nations.

Gem, jewellery exports dip 67%at
$2,238.54 millionin Jan: GJEPC

Press Trust of India
Mumbai

India’s gem and jewellery exports
witnessed a 5.79 per cent on-year de-
cline in January to $2,238.54 million,
amid global trade headwinds and tar-
iff-related pressures in key markets,
the Gem and Jewellery Export Pro-
motion Council (GJEPC) said on
Friday.

Overall exports stood at $2,376.02
million in January 2025, for the same
period of the previous year, GJEPC
said inastatement.

However, overall exports re-
mained steady during the April 2025-
January 2026 period with a marginal
decline of 0.64 per cent at $23,185.87
million, compared to $23,334.73 mil-
lion for the same period of the previ-
ousyear.

NEWER MARKETS

The export outcome was signific-
antly influenced by a sharp contrac-
tion in shipments to the US, India’s
largest gem and jewellery export des-
tination, where exports declined by
over 45 per cent due to elevated tar-
iffsand pricing disadvantages.

oM
K

Meanwhile, India has successfully
diversified its export markets, and
during April 2025-January 2026, ex-
ports to the United Arab Emirates
grew 23.71 per cent and Hong Kong
33.5 per cent, while Australia and
France posted robust growth of over
36 per cent each.

Other markets such as Belgium,
Thailand and Israel also recorded
double-digit growth.
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UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2025.

In compliance with Regulation 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (“Listing Regulations”), the
Board of Directors of Unigold Finance Limited (“Company”)
at their meeting held on Thursday, 12" February, 2026
approved the Unaudited Financial Results (Standalone) for
the Quarter and Nine Months ended 31 December, 2025

The Results, along with the Auditor’s Report (Standalone)
issued by M/s. Vekam & Associates, Statutory Auditor of the
Company are available on the website of the Company at

www.unigoldfinance.com
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F THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2025

(i lakns-Except Earnings per Share)
Quarter ended Nine months ended |Year ended|
:6 Particutars ‘]“n Deeamma i sez.:z.;..n..l o u;;;;..ml 31 Dacamber| 31 March
Gnauatea] Gmauizd) o]

1 |Revenue from operations 15,862.52] 13.885.78] 9,138.02] 45,470.78| 40,286.03 62,167.11
2 |Other Income: 856.04 851.52 894.03| 2869.37| 3,28897| 4,694.37|
3 [Total Income (1+2) 14,718.56| 14,737.30| 10,032.05| 48,340.15 | 43,675.00| 66,861.48
4 |Net Profit(Loss) for the period (before Tax,

|Exceptional and/or Extraordinary items) 1,582.06| 2,090.86 300.40| 6457.87| 2,785.55| 4,362.96|
5 |Net Profit(Loss) for the period before Tax

(after Exceptional and/or Extraordinary items) | 1,401.10| 2,090.86 300.40| 6276.91| 278555 4,350.78]
6 [Net Profit/(Loss) for the period after Tax:

(after Exceptional andlor Extraordinary items) 952.12| 1,583.52| (1,057.97)| 4,649.60 499.62| 1,397.80]
7 |Total Comprehensive income for the

period (Comprising Profit(Loss) for the

period (after tax) and other Comprehensive

Income (after Tax)] 1,143.70| 2,106.55| (798.67)| 5,397.01| 1,631.58| 2,615.60]
& |Equity Share Capital

(Face value of 10/- each) 1,515.68| 1515.88| 1,515.68) 151588 1,615.68) 1,515.88
8 [Reserves (Other Equity) (excluding

revaluation reserve) 83,785.20)
10|Eamings Per Share (EPS) (of Rs. 10/- each)

(not annualised)

Basic : 6.1 10.01 (7.10)) 2967 2.47] 8.31)

Diluted : 6.1 10.01 (7.10)] 29.67 2.47] 8.31)
Notes:

(1) The financial results have been reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 13th February 2026. These financial results has afso been subject to
limited review by the statutory auditors of the Company and have issued an unmodified review report on these

results.
(2) Keynumbers of the Standalone resuts

3

¢
" . . Quart; ded Nie nths ded | Ye ded
www.unigoldfinance.com and on the website of the Stock & Enritiare m,m,,,,,,,[";k;::.,':,e[,.mmw S momhe ended  vesren
Exchange i.e. BSE Limited at www.bseindia.com e = T — L
In compliance with Regulation 52 (8) of the Listing Regulations, 7| Revenue from Operations 6.606.33] _ 9.454.95] 10847560 22,715‘5_5« 3207601
5 A 2| Other Income 878.54 889.26 2,847.65| 3.456.95|
we he_rEby HOtlfy lhﬁ[ 'he same can also be by 3| Total Income (1) +(2) 7.574.87 10.344.24 25,562.87| 35,534.96
scanning the following Quick Response (QR) code: 4 |Profit/ (Loss) before t@x 304.12 667.36]  966.19] 1.696.18]
5[ Profit/ (Loss) after tax 16411 616.24] (299.02)
@ The a
31.12.2025, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligatians and Disclosure
i , 2015, The ful i it
For Unigold Finance Limited india.com and on the Company's i
i Jpload_FS.pdf. The same can be
Sd/- accessedy uick Response Code (GRC:
For and on behalf of the Board
Place : Mumbai R
: Place : Chennai CEO & Managing Director
Date : 12th February 2026 g DIN: 08371976
e AND-NDE
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