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The impact of GST exemption
on insurance policies on Axis
Max Life Insurance’s
Embedded Value is around
₹268 crore, says its MD & CEO
Sumit Madan. He says the
insurer has decided to recoup
the impact of GST through
initiatives like negotiations
with distributors, cost
optimisation and product mix
improvements. 

Edited excepts:

Axis Max Life Insurance
posted a 27 per cent
year-on-year increase in
its value of new business
to ₹974 crore for the first
half of this fiscal. What
were the factors
that contributed to it?
Our VNB growth has come on
the strength of our product
strategy. Protection remains a
preferred segment for us. 

Our retail protection
products have helped us
achieve the highest market
share in H1 FY26, with a 34 per
cent year-on-year growth rate
in the pure protection cat-
egory. 

Consequently, the retail
protection and health segment
contributed 13 per cent of
overall sales, with 36 per cent
growth, supported by a 37 per
cent rider attachment rate.
Our annuity business grew 85
per cent in H1 and an excep-
tional 122 per cent in Q2,
driven by strong execution
across both retail and corpor-
ate annuity pools.

The proprietary channels
(agency, direct sales force and
e-commerce) continued to be a
cornerstone of growth for us.
On this strong foundation, our

o�ine proprietary channels re-
corded 26 per cent APE (annu-
alised premium equivalent)
growth in Q2 FY26, while the
online business grew 14 per
cent, resulting in an overall 22
per cent growth from propriet-
ary channels during the
quarter. Our partnership (ban-
cassurance) business also con-
tinued to gain traction, suppor-
ted by the scaling up of
partnerships built over the
past two years. These new part-
nerships in the banking and
broking space now collectively
contribute around 5 per cent of
Individual APE.

To what extent did GST
exemption on life
insurance policies impact
the VNB growth for H1
FY26? What was its
impact on VNB margin?
While the non-availability of
input tax credits (ITC) may
have a short-term impact on
margins of around 0.6 per cent,
despite this, our H1 margins
have improved by strong 220
basis points, from 21.2 per cent
in H1 FY25 to 23.3 per cent in
H1 FY26, and our VNB growth
is 27 per cent.

For the first half of this
financial year, what was
the impact of GST rate
cuts on the company’s
Embedded Value? What

could be the full-year
impact? What steps are
being taken to negate the
impact?
The impact of GST rate cuts on
Embedded Value is around
₹268 crore. However, this is a
one-time impact and will re-
main the same on a full-year
basis as well. 

While the non-availability of
input tax credits may have a
short-term impact, we have de-
cided to pass on the entire GST
rate cut benefit to the con-
sumers, and will recoup the im-
pact of GST through our fo-
cused initiatives such as
distributor renegotiations,
cost optimisation and opera-
tional e�ciencies.

Are you passing on the
GST input tax credit
impact to distributors?
Have you slashed
commissions? What 
is the situation now?
We have decided to pass on the
entire GST rate cut benefit to
consumers, and will recover
the impact of GST through

various o�setting actions such
as product mix improvements,
cost optimisation and ongoing
negotiations with distributors
and vendors. These actions are
still underway.

The protection segment is
expected to be the biggest
beneficiary of the GST
rate cut. What kind of
sales growth has the
company been witnessing
in this segment? 
The biggest impact has been on
term insurance, which is cur-
rently growing at a run rate ex-
ceeding 60 per cent. We are
closely tracking weekly data,
and the momentum has sus-
tained well so far. We view this
as a medium-to-long-term op-
portunity for the term cat-
egory, which has received a
meaningful boost due to the
GST cut.

What is the company’s
full year guidance for VNB
margin for this fiscal? 
Last fiscal, we reported a full-
year margin of 24 per cent. This
fiscal, we have recalibrated our
product mix to make it more
balanced and in line with our
long-term stated strategy,
which was supported by our
latest product launches. 

We launched new proposi-
tions across segments, includ-
ing Savings, Protection and
ULIP products with riders.
This gives us the reasonable
confidence in meeting our
earlier guidance of a new busi-
ness margin in the range of 24–
25 per cent.

Mithun Dasgupta
Kolkata
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‘We will optimise costs, improve 
product mix to offset GST impact’

Non-availability of ITC
may have a short-term
impact on margins of
around 0.6%, but despite
this, our H1 margins
improved by 
220 basis points
SUMIT MADAN

MD & CEO, Axis Max Life Insurance

GROWTH FOCUS. Proprietary channels are the cornerstone of growth, says Axis Max Life MD

To accelerate its ambi-
tious expansion plans, re-
gional airline Star Air has
raised ₹150 crore in the
first tranche of its ‘Series
B’ funding round.

Accordingly, the funds
were raised from a consor-
tium of marquee in-
vestors, including Micro
Labs Ltd, Deepak Agarwal

of Bikaji Foods, and oth-
ers. This tranche marks
the airline’s first external
fundraise as it gears up for
an expansion of its fleet
and network.

Besides, the airline
plans to raise an additional
₹200 crore by FY26–27 to
support its long-term
growth objectives.

As per the airline, the
capital will be utilised to
expand Star Air’s fleet and
route network, strengthen

its Non-Scheduled Oper-
ator Permit (NSOP) oper-
ations, and enhance its
Maintenance, Repair &
Overhaul (MRO) capabil-
ities. 

IMMEDIATE GOAL
“Our immediate goal is to
connect more cities and
communities across India
with swift, secure, com-
fortable, and a�ordable air
travel,” said Shrenik
Ghodawat, Managing Dir-

ector of Sanjay Ghodawat
Group. Notably, Star Air’s
fundraise comes amid a
strong growth period in
India’s aviation sector,
fuelled by rising passenger
demand and a policy push
for regional connectivity.

According to Captain
Simran Singh Tiwana,
CEO, Star Air, the fund-
raise represents a major
step in enhancing the air-
line’s operational
foundation.

Our Bureau
New Delhi

Star Air raises ₹150 cr in Series B to fund expansion
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~|Jbyé& "^maV AnZr {dkmZ
Am¡a àm¡Úmo{JH$s `mÌm Ho$ EH$
{ZUm©`H$ MaU _| àdoe H$a ahm h¡&
h_mam bú` Ho$db AZwg§YmZ
CËnmXZ H$m {dñVma H$aZm Zht h¡,
~pëH$ EH$ Eogm ZdmMma
nm[apñW{VH$s V§Ì ~ZmZm h¡ Omo
{dœ ñVa na à{VñnYu, Am{W©H$
ê$n go à^mdembr Am¡a amîQ´>r`
àmW{_H$VmAm| Ho$ AZwê$n hmo& `h
[dMma ^maV gaH$ma Ho$ {dkmZ Ed§
àm¡Úmo{JH$s {d^mJ(S>rEgQ>r) Ho$
g{Md S>m°. A^` H$a§XrH$a Zo VrZ
{Xdgr` AmB©B©B©B© â`yMa ZoQ>dŠg©
dëS©> \$moa_ 2025 H$mo g§~mo{YV
H$aVo hþE ì`º$ {H$E&

H$a§XrH$a Zo H$hm {H$ amîQ´>r`
AZwg§YmZ à{Vð>mZ go boH$a ¹$m§Q>_
Am¡a gmB~a-^m¡{VH$ àUmbr
{_eZ Am¡a A~ 1 {Q´>{b`Z
AZwg§YmZ Ed§ {dH$mg Ed§ ZdmMma
H$mof VH$, ZB© nhb j_VmAm| H$mo
JhZ ~ZmZo, ì`mdgm`rH$aU _|
VoµOr bmZo Am¡a `h gw{Z{üV H$aZo
Ho$ {bE {S>µOmBZ H$s JB© h¢ {H$
^maV ^{dî` H$s VH$ZrH$m| H$mo

AmH$ma XoZo _| AJ«Ur ^y{_H$m
{Z^mE& h_ EH$ Eogm {dkmZ Am¡a
ZdmMma nm[apñW{VH$s V§Ì ~Zm aho
h¢ Omo ^{dî` Ho$ {bE V¡`ma,
AmË_{Z^©a Am¡a {dœ ñVa na
à^mdembr hmo, Š`m|{H$ h_ 2047
VH$ EH$ {dH${gV ^maV Ho$ {dOZ
H$s Amoa ~‹T> aho h¢& S>m°. H$a§XrH$a Zo
`o {Q>ßn{U`m§ S>rn Q>oH$, g§Mma,
A§V[aj, ¹$m§Q>_ H§$ß`yqQ>J Am¡a
EAmB© g{hV aUZr{VH$ joÌm| _|
AZwg§YmZ, ZdmMma Am¡a CÞV
àm¡Úmo{JH$s {dH$mg H$mo _O~yV
H$aZo Ho$ {bE ^maV Ho$ Mb aho
amîQ´>r` à`mgm| Ho$ g§X^© _| H$s¨&

Bg Am`moOZ _| Xþ{Z`m ^a Ho$
emoYH$Vm©, g§§~§{YV CÚmoJ Ho$ brS>a
Am¡a ZoQ>dH©$ Am{H©$Q>oŠQ> em{_b
hþE& Bg _m¡Ho$ na dMw©Abr em{_b
hþE B§Q>aZoQ> Ho$ OZH$ qdQ>Z J«o gµ\$©
Zo H$hm, ZoQ>d{Hª$J H$m ̂ {dî` nhbo
go hr g_wÐ Ho$ ZrMo \$mB~a
àUm{b`m| Ho$ {dñVma Am¡a n¥Ïdr H$s
{ZMbr H$jm _| pñWV CnJ«h
ZoQ>dH©$ Ho$ CX` Ho$ _mÜ`_ go
gm_Zo Am ahm h¡, Omo XÿaXamO Ho$
joÌm|, g_wÐr _mJm] Am¡a CZ OJhm|
VH$ H$ZopŠQ>{dQ>r H$m {dñVma H$a
aho h¢ Ohm± Ho$~b {~N>mZm
Aì`mdhm[aH$ h¡& hmbm±{H$,

H$ZopŠQ>{dQ>r H$s ~‹T>Vr gw{dYm Am¡a
gd©ì`mnH$Vm BZ àUm{b`m| na
h_mar {Z^©aVm ^r ~‹T>m ahr h¡&
XþK©Q>ZmAm|, gmB~a h_bm| `m
~w{Z`mXr T>m±Mo H$s {d\$bVmAm| Ho$
H$maU hmoZo dmbo ì`dYmZm| Ho$
VËH$mb Am¡a J§^ra n[aUm_ hmo
gH$Vo h¢& My±{H$ Aa~m| bmoJ A~
{S>{OQ>b g§Mma H$s {Za§Va nhþ±M
na {Z^©a h¢, Bg{bE {d{dY _mJm],
~¡H$An j_VmAm| Am¡a _µO~yV
gwajm dmbo bMrbo ZoQ>dH©$ H$m
{Z_m©U Amdí`H$ h¡& ZoQ>d{Hª$J H$m
AJbm MaU Z Ho$db nhþ±M go,
~pëH$ {d\$bVmAm| H$mo PobZo H$s
CgH$s j_Vm go ^r n[a^m{fV
hmoJm& Om°Ýg hm°n{H$Ýg
{dœ{dÚmb` go g§~Õ AmB©B©B©B©
â`yMa ZoQ>dŠg© dëS©> µ\$moa_ Ho$
g§ñWmnH$ gh-AÜ`j AmewVmof
XÎmm Zo H$hm {H$ `h dëS©> µ\$moa_ Z
Ho$db 5Or H$s V¡ZmVr _| VoµOr
bmEJm, ~pëH$ 6Or AZwg§YmZ Am¡a
{dH$mg H$m _mJ© ^r àeñV H$aoJm&
`h µ\$moa_ CÚmoJ, {ejm OJV,
gaH$ma Am¡a ñQ>mQ>©Aßg H$mo
_mZdVm Ho$ {bE CÞV VH$ZrH$ hoVw
EH$ Z`m nm[apñW{VH$s V§Ì ~ZmZo
_| gh`moJ Am¡a ^mJrXmar Ho$ {bE
EH$ _§M àXmZ H$aVm h¡&
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~|Jbyé& H$Zm©Q>H$ Cƒ
Ý`m`mb` Zo amîQ́>r` ñd §̀godH$
g§K (AmaEgEg) Ho$ H$b~wJu
g§̀ moOH$ Ûmam Xm`a Cg `m{MH$m
H$m ~¥hñn{Vdma H$mo {ZnQ>mam H$a
{X`m, {Og_| {MÎmmnwa eha _| nW
g§MbZ Am`mo{OV H$aZo H$s
AZw_{V _m§Jr JB© Wr& AXmbV Zo
16 Zd§~a H$mo 300 à{V^m{J`m|
Am¡a 50 gXñ`r` ~¢S> Ho$ gmW nW
g§MbZ H$s AZw_{V Xo Xr&
Ý`m`_y{V© E_ Or Eg H$_b Zo H$hm
{H$ {MÎmnwa Ho$ VhgrbXma Zo 16
Zd§~a H$mo hmoZo dmbo H$m ©̀H«$_ Ho$

{bE nhbo hr Hw$N> eVm] Ho$ gmW
AZw_{V Xo Xr Wr&

{nN>bo gámh gaH$ma Zo
AXmbV H$mo gy{MV {H$`m Wm {H$
dh ̀ m{MH$mH$Vm© Ho$ nW g§MbZ Ho$
àñVmd na gH$mamË_H$ ê$n go
{dMma H$aoJm& gwZdmB© Ho$ Xm¡amZ
`m{MH$mH$Vm© H$s Amoa go d[að>
A{Ydº$m AéUm í`m_ Zo H$m ©̀H«$_
H$s AZw_{V XoZo Ho$ {bE
A{YH$m[a`m| Ho$ à{V Am^ma ì`º$
{H$`m, bo{H$Z AXmbV go
VhgrbXma Ho$ AmXoe _| Xmo eVm]
H$mo g§emo{YV H$aZo H$m AZwamoY
{H$`m& CÝhm|Zo g§JR>Z Ho$ eVmãXr
g_mamoh Am¡a Bg Adga go Ow‹S>r
OZ^mdZm H$m hdmbm XoVo hþE
à{V^m{J`m| H$s g§»`m 300 go

~‹T>mH$a 600 H$aZo VWm ~¢S>
gXñ`m| H$s g§»`m 25 go ~‹T>mH$a
50 H$aZo H$m AZwamoY {H$`m&

gaH$ma H$s Amoa go CnpñWV
_hm{Ydº$m e{e {H$aU eoÅ>r Zo
à{V^m{J`m| H$s g§»`m ~‹T>mZo H$s
`m{MH$m H$m {damoY H$aVo hþE H$hm
{H$ 300 H$s g§»`m `m{MH$mH$Vm©
Ûmam Amg-nmg Ho$ joÌm| _|
Am`mo{OV Bgr Vah Ho$ nW
g§MbZ H$m AmH$bZ H$aZo Ho$ ~mX
V` H$s JB© Wr, {Og_| Am_Vm¡a na
100-150 à{V^mJr hmoVo Wo&
hmbm§{H$, CÝhm|Zo ~¢S> H$s gXñ`
g§»`m 25 go ~‹T>mH$a 50 H$aZo na
H$moB© Amn{Îm Zht OVmB©&

gaH$ma Ho$ VH©$ go gh_{V
OVmVo hþE Ý`m`mb` Zo Ho$db ~¢S>

Ho$ g§~§Y _| g§emoYZ H$s AZw_{V
Xr VWm 300 (nW g§MbZ
à{V^m{J`m|) H$s gr_m H$mo ~aH$ama
aIm& Ý`m`_y{V© H$_b Zo H$hm, ~¢S>
H$s g§»`m ~‹T>mH$a 50 H$aZo Ho$
Abmdm, VhgrbXma Ho$ ~mH$s Ho$
AmXoe _| H$moB© ~Xbmd Zht hmoJm&
Bg àH$ma, Ý`m`mb` Zo 16 Zd§~a
H$mo A{YH$V_ 300 à{V^m{J`m|
Am¡a 50 gXñ`r` ~¢S> Ho$ gmW
AmaEgEg Ho$ nW g§MbZ H$s
AZw_{V Xo Xr Am¡a `m{MH$m H$m
{ZnQ>mam H$a {X`m J`m& H$Zm©Q>H$
gaH$ma Ho$ _§Ìr {à §̀H$ IaJo Ho$ J¥h
joÌ {MÎmmnwa _| A{YH$m[a`m| Zo
em§{V Am¡a H$mZyZ-ì`dñWm §̂J
hmoZo H$s Ame§H$m H$m hdmbm XoVo hþE
19 AŠQy>~a H$mo AmaEgEg Ho$ nW

g§MbZ H$s AZw_{V XoZo go BZH$ma
H$a {X`m Wm& 

{MÎmmnwa Ho$ VhgrbXma Zo
~Vm`m Wm {H$ ^r_ Am_u g§JR>Z
Zo ^r nÌ Ho$ _mÜ`_ go gy{MV
{H$`m h¡ {H$ do ̂ r 19 AŠQy>~a H$mo
Cgr _mJ© na _mM© {ZH$mb|Jo&
hmbm§{H$, 19 AŠQy>~a H$mo
AmaEgEg H$s Amoa go AemoH$
nm{Q>b Ûmam Xm`a `m{MH$m na
gwZdmB© H$aVo hþE, Cƒ Ý`m`mb`
Zo CÝh| {MÎmnwa _| _mM© Am`mo{OV
H$aZo H$s AZw_{V _m§JZo Ho$ {bE
EH$ Z`m AmdoXZ Xm`a H$aZo H$mo
H$hm Wm& BgZo A{YH$m[a`m| go
AmdoXZ na {dMma H$aZo Am¡a
AXmbV H$mo [anmoQ>© àñVwV H$aZo
H$mo H$hm Wm&

·¤ÙæüÅ·¤ ©“æ ‹ØæØæÜØ Ùð ç¿�ææÂéÚ ×ð´ 300 ÂýçÌÖæç»Øô´
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~|Jbyé& amï´>r` {_{bQ´>r
ñHy$bm| (AmaE_Eg) H$m dm{f©H$
àYmZmMm`© gå_obZ Xmo {XZm| Ho$
JhZ {dMma-{d_e© Ho$ ~mX
Jwédma H$mo amï>«r` {_{bQ´>r ñHy$b,
~obJmdr _| g§nÞ hþAm& `h
gå_obZ B§Q>rJ«oQ>oS> Q´>oqZJ
_hm{ZXoeH$ bopâQ>Z|Q> OZab
AO` am_Xod Ho$ ZoV¥Ëd _|
Am`mo{OV {H$`m J`m& Bg_|

A{V[aº$ _hm{ZXoeH$ goZm {ejm
Ed§ godm à_wI _oOa OZab drHo$
^Å> ^r _m¡OyX Wo&¥æò

OZab Am°{\$gg© Zo BZ
à{V{ð>V g§ñWmZm| Ho$ H$m_H$mO
Am¡a aUZr{VH$ {dH$mg go g§~§{YV
{d{^Þ _hÎdnyU© _wÔm| na MMm©
H$aZo Ho$ {bE àYmZmMm`m] Ho$ gmW
~mVMrV H$s& CÝhm|Zo ñHy$bm| Ho$
^{dî` Ho$ {bE gmW©H$ Am¡a loð>
g_mYmZ VbmeZo Ho$ CÔoí` go
_hÎdnyU© EO|S>m q~XþAm| na MMm©
H$m ZoV¥Ëd {H$`m&

{dMma-{d_e© Ho$ à_wI joÌm|

_| gr~rEgB© Am¡a EZS>rE Ho$
n[aUm_m| H$mo ~ohVa ~ZmZm, g^r
joÌm| _| ~m{bH$m H¡$So>Q>m| Ho$ {dH$mg
H$mo _hÎdnyU© àmoËgmhZ XoZm,
AË`mYw{ZH$ ~w{Z`mXr T>m§Mo H$m
àmdYmZ gw{Z{üV H$aZm,
nmR>çH«$_ H$mo n[aîH¥$V H$aZm,
~OQ> Amd§Q>Z H$s g_rjm H$aZm
Am¡a ñQ>mq\$J ñVa H$mo AZwHy${bV
H$aZm em{_b Wm& nm§M ñHy$bm|
AmaE_Eg M¡b, AO_oa,
~obJmdr, ~|Jbyé Am¡a Ym¡bnwa H$m
à{V{Z{YËd CZHo$ àYmZmMm`m]
Ûmam {H$`m J`m&

¥æÚ°×°â ·¤æ ßæçáü·¤ ÂýÏæÙæ¿æØü â�×ðÜÙ ãé¥æ
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~|Jbyé& ^maVr` {dkmZ
g§ñWmZ(AmB©AmB©Eggr) ~|Jbyé
Zo {ZÅ>o (S>råS> `y{Zd{g©Q>r) Ho$ EH$
KQ>H$ {ZÅ>o _rZmjr àm¡Úmo{JH$s
g§ñWmZ Ho$ _¡Ho${ZH$b B§Or{Z`[a¨J
{d^mJ Ûmam Am`mo{OV go{_Zma _|
{S>OmBZ Am¡a {d{Z_m©U {d^mJ Ho$
àmo\o$ga S>m°. AqZÚ Xo~ Zo H$hm {H$
gaH$ma H$mo {Z_m©VmAm| Ho$ {bE
ñWm`r gm_{J«`m| H$m Cn`moJ
A{Zdm`© ê$n go H$aZm Mm{hE,
Vm{H$ Ordmí_ BªYZ Ho$ XhZ Am¡a
AÝ` Ho$ H$maU n¥Ïdr H$s Obdm`w
àUmbr Ho$ b§~o g_` VH$ J_© hmoZo
H$mo {Z`§{ÌV Am¡a à{V~§{YV {H$`m
Om gHo$, {Oggo J«rZhmCg J¡g H$m
ñVa ~‹T> OmVm h¡, {OgHo$

n[aUm_ñdê$n ½bmo~b dm{_ªJ hmoVr
h¡& CÝhm|Zo H$hm {H$ CÞV gm_J«r
Am¡a {Q>H$mD$ àm¡Úmo{J{H$`m± Z Ho$db
_hËdnyU© h¢, ~pëH$ EH$ bMrbo,
g_¥Õ Am¡a g_VmnyU© ^{dî` Ho$
{Z_m©U Ho$ {bE An[ahm`© ^r h¢&
gaH$ma Am¡a g§ñWmZm|, XmoZm| H$mo
AZwg§YmZ, {dH$mg Am¡a
H$m`m©Ýd`Z _| {Zdoe H$aZm Mm{hE,
Š`m|{H$ `h d¡{œH$ MwZm¡{V`m| H$m
g_mYmZ H$aZo Am¡a EH$ gƒo
{Q>H$mD$ d¡{œH$ g_mO H$s Amoa
g§H«$_U Ho$ {bE AË`§V _hËdnyU©
h¡&

EZE_AmB©Q>r Ho$ nmR>çH«$_
{dH$mg Ed§ e¡j{UH$ {ZXoeH$ S>m°.
gwYra aoÈ>r Oo. Zo H$hm, g§`wº$ amîQ´>
Ho$ 193 gXñ` Xoem| _|, gVV
{dH$mg bú`m| H$s àm{á _| ^maV
99 d| ñWmZ na h¡& ̂ maV H$s a¢qH$J
_| gwYma AË`§V Amdí`H$ h¡& h_

2030 VH$ AnZr pñW{V _|
C„oIZr` gwYma bmZo H$m g§H$ën
b|& EZE_AmB©Q>r _| _¡Ho${ZH$b
B§Or{Z`[a¨J {d^mJ Ho$ Egmo{gEQ>
àmo\o$ga Am¡a {d^mJmÜ`j S>m°. a_oe
~m~y EZ Zo gå_obZ Ho$ CÔoí`m| Ho$
~mao _| CnpñWV bmoJm| H$mo OmZH$mar
Xr& CÝhm|Zo ~Vm`m {H$ Bg gå_obZ
_| Xþ{Z`m ^a go 130 gdm©{YH$
_yë`dmZ emoY nÌ àmá hþE h¢ Am¡a
bJ^J 500 emoYH$Vm© ^mJ bo aho
h¢, gmW hr ^maV Am¡a Xþ{Z`m Ho$
{d{^Þ {hñgm| go ~‹S>r g§»`m _|
N>mÌ ^r Bg_| ^mJ bo aho h¢&
EbE§S>Q>r ESw>Q>oH$ Ho$ _¡Ho${ZH$b
{d^mJmÜ`j S>m°. Hw$_ma Eg. _w»`
A{V{W Wo&  EZE_AmB©Q>r Ho$
àmMm`© S>m°. EMgr ZmJamO Zo
ñdmJV {H$`m Am¡a Egmo{gEQ>
àmo\o$ga S>m°. AéU Hw$_ma OrEb Zo
YÝ`dmX {X`m&
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~|Jbyé& H$Zm©Q>H$ _§{Ì_§S>b Zo
~¥hñn{Vdma H$mo H$Zm©Q>H$ A§V[aj
àm¡Úmo{JH$s Zr{V, gyMZm àm¡Úmo{JH$s
Zr{V Am¡a ñWmZr` Am{W©H$ ËdaH$
H$m ©̀H«$_ (EbB©Enr) H$mo _§µOyar Xo Xr&
H¡${~ZoQ> ~¡R>H$ Ho$ ~mX nÌH$mam| H$mo
OmZH$mar XoVo hþE H$Zm©Q>H$ Ho$ H$mZyZ
Am¡a {dYm`r H$m ©̀ _§Ìr EM.Ho$. nm{Q>b
Zo H$hm {H$ H$Zm©Q>H$ A§V[aj
àm¡Úmo{JH$s Zr{V 2025-30 H$mo
_§µOyar Xo Xr JB© h¡& CÝhm|Zo H$hm {H$
Am{W©H$ Adgam|, amÁ` _| g_J«
d¡km{ZH$ gmoM H$mo ~‹T>mZo H$s j_Vm
Am¡a Bg joÌ Ho$ gm_Zo AmZo dmbr
MwZm¡{V`m| H$mo Ü`mZ _| aIVo hþE Zr{V
Ho$ nm§M aUZr{VH$ ñV§̂  hm|Jo {OZ_|
H$m¡eb {dH$mg nhb, {Zdoe
àmoËgmhZ, ~w{Z`mXr T>m§Mm {Z_m©U,
ZdmMma Am¡a AnZmZm Ed§
OmJê$H$Vm em{_b h¡& gaH$ma Zo
{dÎm {d^mJ H$s gh_{V go nm§M dfm]
_| 445.5 H$amo‹S> én ò Ho$ AZw_m{ZV
~OQ> Ho$ gmW "H$Zm©Q>H$ gyMZm
àm¡Úmo{JH$s Zr{V 2025-2030' H$mo
bmJy H$aZo H$m g§H$ën {b`m h¡& ZB©
Zr{V H$m CÔoí` H¥${Ì_ _oYm (EAmB©),
ãbm°H$MoZ, ¹$m§Q>_ H§$ß ỳqQ>J, J«rZ-
AmB©Q>r Am¡a CÞV gmB~a gwajm O¡gr
C^aVr àm¡Úmo{J{H$`m| H$mo ~‹T>mdm XoZm
h¡& _§Ìr Zo H$hm, ""Zr{V H$m CÔoí`
amÁ` Ho$ nhbo go hr _O~yV AmB©Q>r
joÌ Ho$ gmW EAmB© H$mo ghOVm go
EH$sH¥$V H$aZm, H$Zm©Q>H$ H$mo EH$

d¡{œH$ EAmB© H|$Ð ~ZmZm, {Oggo ZE
Am{W©H$ Adga Iwb|Jo, ZdmMma H$mo
~‹T>mdm {_boJm Am¡a gmd©O{ZH$ godm
{dVaU _| gwYma hmoJm&''

nm{Q>b Zo ~Vm`m {H$ Zr{V
_¡gyé, _§Jbyé, hþã~ëbr-Ymadm‹S>,
~obJmdr, Vw_Hw$é, H$b~wJu Am¡a
{ed_mo½Jm O¡go C^aVo eham| _|
ŠbñQ>am| H$mo {dH${gV H$aHo$ g§Vw{bV
{dH$mg na Omoa XoVr h¡& {d{Y Ed§
n ©̀Q>Z _§Ìr Zo H$hm {H$ ñWmZr`
Am{W©H$ ËdaH$ H$m ©̀H«$_ (EbB©Enr)
Ho$ VhV _§{Ì_§S>b Zo nm§M dfm] _|
18.00 H$amo‹S> én ò Ho$ Hw$b ~OQ> go
ajm àm¡Úmo{JH$s Am¡a CÚmoJ _| EH$
CËH¥$ï>Vm H|$Ð (grAmoB©) ñWm{nV
H$aZo Am¡a Bg CËH¥$ï>Vm H|$Ð H$s
ñWmnZm Am¡a g§MmbZ Ho$ {bE
AmB©AmB©Q>r Ymadm‹S> Ho$ YamVr
\$mC§So>eZ H$mo H$m`m©Ýd`Z ^mJrXma
Ho$ ê$n _| Zm{_V H$aZo H$m {ZU©̀
{b`m&

nm{Q>b Ho$ AZwgma, Mmby {dÎm
df© _| EbB©Enr H$m ©̀H«$_ Ho$ {bE 200
H$amo‹S> én ò H$m AZwXmZ àXmZ {H$`m
J`m h¡, {OgH$m CÔoí` amÁ` ^a _|
nm§M bmI ZE amoOJma g¥{OV H$aZm
h¡& CÝhm|Zo H$hm {H$ _¡gyé, _§Jbyé,
CSw>ßnr-_{Unmb, hþã~ëbr-
Ymadm‹S>, ~obJmdr Am¡a H$b~wJu _|
ZdmMma nm[apñW{VH$s V§Ì {dH${gV
{H$E OmE§Jo& _§Ìr Zo H$hm {H$
"BÝŠ ỳ~oQ>a', "EŠgobaoQ>a', CËH¥$ï>Vm
H|$Ð Am¡a d¡{œH$ àm¡Úmo{JH$s H|$Ð
(OrQ>rgr) ñWm{nV H$aZo Ho$ {bE
OrdZ-MH«$ Ñ{ï>H$moU AnZm`m
OmEJm&

·¤ÙæüÅ·¤ ×¢ç˜æ×¢ÇUÜ Ùð Ù§ü
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~|Jbyé& H$Zm©Q>H$ _§{Ì_§S>b Zo ~¥hñn{Vdma H$mo
amÁ` {dYmZ_§S>b H$m 10 {Xdgr` erVH$mbrZ gÌ
AmR> {Xg§~a go ~obJmdr _| Am`mo{OV H$aZo H$m \¡$gbm
{H$`m& H$Zm©Q>H$ Ho$ H$mZyZ Ed§ g§gXr` H$m ©̀ _§Ìr EM Ho$
nm{Q>b Zo H$hm {H$ _w»`_§Ìr {gÔam_æ`m Bg g§~§Y _|
A§{V_ {ZU©̀  b|Jo& nm{Q>b Zo H$hm {H$ VrZ H¡${~ZoQ> Cn-
g{_{V`m| H$mo OëX go OëX [anmoQ>© àñVwV H$aZo H$m
{ZX}e {X`m J`m h¡, {OÝhm|Zo N>h _hrZo go A{YH$ g_`
go AnZr [anmoQ>© àñVwV Zht H$s Wr& _§Ìr Zo H$hm {H$ EH$
g{_{V H$mo{dS>-19 Ho$ Xm¡amZ XdmAm| Am¡a {M{H$Ëgm

CnH$aUm| H$s IarX na Ý`m`_y{V© Om°Z _mBH$b S>r'Hw$Ýhm
H$s [anmoQ>© go g§~§{YV h¡& Xÿgar g{_{V H$m JR>Z H$Zm©Q>H$
Ho$ {dœ{dÚmb`m| H$s {dÎmr` pñW{V H$s g_rjm H$aZo VWm
Cn ẁº$ {g\$m[ae| H$aZo Ho$ {bE {H$`m J`m, O~{H$
Vrgar g{_{V H$mo ~|Jbyé-_¡gya Adg§aMZm J{b`mao Ho$
{dH$mg H$s g_rjm H$aZo VWm ̂ {dî` _| CR>mE OmZo dmbo
C{MV H$X_m| H$s nhb H$aZo H$m H$m ©̀ gm¢nm J`m h¡&
nm{Q>b Zo H$hm {H$ nhbr Am¡a Xÿgar g{_{V Ho$ AÜ`j
Cn_w»`_§Ìr S>r Ho$ {edHw$_ma h¢ O~{H$ Vrgar g{_{V
Ho$ AÜ`j J¥h _§Ìr h¢& 

çßÏæÙ×¢ÇUÜ ·¤æ àæèÌ·¤æÜèÙ â˜æ ¥æÆ ç¼â¢ÕÚ âð ÕðÜ»æßè ×ð´~|Jbyé& H$Zm©Q>H$ Cƒ
Ý`m`mb` Zo nyd© _w»`_§Ìr ~r. Eg.
òS>r ẁaßnm Ho$ pIbm\$ XO© `m¡Z

AnamYm| go ~ƒm| H$m g§ajU
(nm°Šgmo) A{Y{Z`_ Ho$ VhV _m_bo
H$mo aÔ H$aZo go ~¥hñn{Vdma H$mo

BZH$ma H$a {X`m&
Ý`m`_y{V© E_.
AmB©. AéU Zo
H${WV AnamY
H$m g§kmZ boZo
Am¡a ^maVr`
OZVm nmQ>u
(^mOnm) Ho$
d[að> ZoVm H$mo

g_Z Omar H$aZo Ho$ {ZMbr AXmbV
Ho$ 28 \$adar Ho$ AmXoe H$mo ~aH$ama
aIm& hmbm§{H$ AXmbV Zo {ZX}e
{X`m {H$ _wH$X_| Ho$ Xm¡amZ O~ VH$
~hþV Oê$ar Zm hmo V~ VH$
òS>r ẁaßnm H$s ì`{º$JV CnpñW{V

na Omoa Zht {X`m OmZm Mm{hE&
AXmbV Zo `h ^r H$hm {H$ CZH$s
Amoa go ì`{º$JV CnpñW{V _| {H$gr
^r Vah H$s Ny>Q> Ho$ {bE Xm`a
`m{MH$m H$mo ñdrH$ma {H$`m OmZm
Mm{hE hmbm§{H$ AJa ~hþV Oê$ar hmo
Vmo CÝh| ~wbdm`m Om gH$Vm h¡&
EH$b Ý`m`mYre H$s nrR> Zo `h ^r
ñnï> {H$`m {H$ òS>r ẁaßnm {ZMbr
AXmbV go amhV H$m AZwamoY H$aZo
H$mo boH$a ñdV§Ì h¢& nr{‹S>Vm H$s _m§
H$s Amoa go XO© H$amB© JB© {eH$m`V
Ho$ AZwgma, òS>r ẁaßnm Zo \$adar
2024 _| ~|Jbyé pñWV AnZo
Amdmg na EH$ ~¡R>H$ Ho$ Xm¡amZ
CgH$s 17 dfu` ~oQ>r H$m H${WV
Vm¡a na `m¡Z emofU {H$`m Wm&
gXm{edZJa nw{bg Zo 14 _mM©
2024 H$mo _m_bm XO© {H$`m, {Ogo
~mX _| Om§M Ho$ {bE H|$Ðr` AÝdofU
ã ỳamo (grAmB©S>r) H$mo gm¢n {X`m

J`m& EO|gr Zo {\$a go àmW{_H$s
XO© H$s Am¡a ~mX _| nyd© _w»`_§Ìr Ho$
pIbm\$ Amamon nÌ Xm`a {H$`m&

òS>r ẁaßnm H$s Amoa go d[að>
A{Ydº$m gr.dr. ZmJoe Zo VH©$ {X`m
{H$ _m_bm amOZr{V go ào[aV h¡ Am¡a
{eH$m`V _| {dœgZr`Vm H$m A^md
h¡& CÝhm|Zo ~Vm`m {H$ {eH$m`VH$Vm©
Am¡a CZH$s ~oQ>r Zo \$adar 2024 _|
H$B© ~ma ~|Jbyé nw{bg Am ẁº$ go
_wbmH$mV H$s Wr, bo{H$Z 14 _mM©
VH$ {H$gr ^r Amamon H$m CëboI
Zht {H$`m Wm& ZmJoe Zo Cƒ
Ý`m`mb` go H$m ©̀dmhr aÔ H$aZo H$m
AmJ«h {H$`m Am¡a H$hm {H$ Amamon
{ZamYma h¢& BgH$m {damoY H$aVo hþE
{deof bmoH$ A{^`moOH$ àmo. a{dd_m©
Hw$_ma Zo VH©$ {X`m {H$ AYrZñW
AXmbV H$m AmXoe VH©$g§JV Wm
Am¡a Cg_| C{MV Ý`m{`H$ {ddoH$ H$m
à`moJ n[ab{jV hþAm Wm&
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MMMMmm©© 
~|Jbyé _| Jwédma H$mo {dYmZ gm¡Ym _| A_o[aH$m _| `yQ>m dëS©> Q´>oS> g|Q>a Ho$ grB©Amo
OmoZmWZ \«$sS>_¡Z Ho$ ZoV¥Ëd _| EH$ à{V{Z{Y_§S>b Zo Cn_w»`_§Ìr S>rHo$ {edHw$_ma go
_wbmH$mV H$s Am¡a MMm© H$s&

~|Jbyé& ~|Jbyé _| 23 dfu` EH$
gm°âQ>do`a B§Or{Z`a H$mo AnZr H$ma go EH$
Xmon{h`m dmhZ H$mo Q>¸$a _maH$a EH$ X§n{V
VWm CZHo$ Zm~m{bJ ~oQ>o H$mo Km`b H$aZo
Ho$ Amamon _| {JaâVma {H$`m J`m& nw{bg Zo
~¥hñn{Vdma H$mo `h OmZH$mar Xr& nw{bg
Zo ~Vm`m {H$ Amamonr H$s nhMmZ
H$mo{S>Johëbr {Zdmgr gwH¥$V Jm¡‹S>m Ho$ ê$n _|
hþB© h¡ Am¡a dh ìhmBQ>\$sëS> _| EH$ {ZOr
\$_© _| Zm¡H$ar H$aVm h¡& Ý`y ~ob amoS> na
am_¡`m AñnVmb ~g ñQ>¢S> Ho$ nmg 26
AŠQy>~a H$s amV `h KQ>Zm KQ>r&

A§{H$Vm nQ>ob (31), CgHo$ n{V
{dZoW E. (33) Am¡a CZH$m ~oQ>m AnZo
Xmon{h`m dmhZ go gXm{edZJa WmZm
O§ŠeZ H$s Amoa Om aho Wo, V^r bmb a§J
H$s EH$ Q>mQ>m H$d© H$ma Zo CZHo$ Xmon{h`m
dmhZ H$mo nrN>o go Q>¸$a _ma Xr& H$ma H${WV
Vm¡a na VoO J{V Am¡a bmnadmhr go MbmB©
Om ahr Wr& Q>¸$a Ho$ H$maU Xmon{h`m dmhZ
gdma VrZm| bmoJ {Ja JE, {Oggo A§{H$Vm
Am¡a {dZoW Km`b hmo JE& amhJram| Zo CÝh|

E_. Eg. am_¡`m AñnVmb nhþ§Mm`m, Ohm§
CnMma Ho$ ~mX CÝh| Nw>Å>r Xo Xr JB©& nw{bg
Ho$ EH$ d[að> A{YH$mar Zo ~Vm`m {H$
bJmVma XX© H$s {eH$m`V Ho$ ~mX {dZoW H$mo
g|Q> Om°Ýg AñnVmb _| ^Vu H$am`m J`m&

nw{bg Zo ~Vm`m {H$ ~ƒo H$mo _m_ybr
MmoQ>| AmBª Am¡a Cgo AñnVmb _| ^Vu H$aZo
H$s Amdí`H$Vm Zht n‹S>r& {eH$m`V Ho$
AmYma na nw{bg Zo AkmV dmhZ MmbH$
Ho$ pIbm\$ XþK©Q>Zm H$aZo Am¡a KQ>ZmñWb
go ^mJ OmZo H$m _m_bm 28 AŠQy>~a H$mo
XO© {H$`m& A{YH$mar Zo ~Vm`m {H$
grgrQ>rdr \w$Q>oO I§JmbZo Ho$ ~mX nw{bg Zo
N>h Zd§~a H$mo ^maVr` Ý`m` g§{hVm Ho$
VhV hË`m Ho$ à`mg H$s Ymam Omo‹S>r Am¡a
_m_bm gXm{edZJa WmZo H$mo ñWmZm§V[aV
H$a {X`m&

AJbo {XZ, Jm¡‹S>m H$mo ~mbmOr
boAmCQ> Ho$ nmg go {JaâVma H$a {b`m
J`m& nyN>VmN> Ho$ Xm¡amZ, CgZo AnZm
AnamY H$~yb H$a {b`m Am¡a nw{bg Zo
XþK©Q>Zm _| em{_b H$ma OãV H$a br& 
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