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Weaker §, improved trade
sentiment lift copper

Landes: Copper prices edged
up on Wadnesday az a weaker
acllar helpzd to extend the
support gained from this
week's 90day extension of the
tarlff truce berween the LS and
China, Bencherark copper on
the LME rose 01 per cent to
29,854 a tonne. Alurninium was
up (14 per cent to $2629.50
while zine fell 01 per cent to
$2844.50: erurens

Gold gains as investors
ramp up Fed rate cut bets
—

Gold rose fifed by a weaker
dollar and falling Treasury
ks 2 mild US inflation data
cemented expectations for a
Fecleral Reserve rate cut in
Septemiber and nudged up bets
on additional easing later this
year. Spot gold gained 015 per
cent to $3,362 92 per ounce by
.47 am ET.US gold futures for
December delivery rose 0.4 per
cent 1o 3,412 20w

Crude oil slips as IEA
raises supply

Landen: Crude o prices edged
lower after the IEA noted
supply owertaking demand this
year, whikeinvestors awaited
Friday's meeting between LS
President Donald Trumg and
Fussian Fresident Viadirnir
Putin. Brent crude futures fel
41 cents to $65.71 a barrel by
1037 GAAT, whike US W) edged

Gown 50 certs to $62.67. s

Global rice output likely at a record high next season

RISING TRADE. The conditions are favourable for standing paddy crops; Iraq is likely to import a record volume this season

—
Subramand Ra Mancomby
Chenmai

Global rice production is es-
timated at another record
high In the 2025-26 season
(October-Seprember)  and
global trade is projected to
be higher with Trag set to im-
port & record high volume,
the US Department of Agri-
culture (USDA) has said.

In its Grain: World Mar-
kets and Trade report, the
USDA said global rice pro-
duction is expected to beata
record high of 541 million
tonnes  (mty, whilke con-
sumption Is estimared ar 542

mt,

“Global trade is forecast
up this month driven by
Burma and the US. Con-
sumption s slightly
creased, primarily in Nigeria,

reflecting -y revi-
sions,” it said.

The USDA has projected
ghobal trade at 62.04 mt, a tad
‘higher than 2024-25, “Global
stocks are forecast lower
with reductions for Nigeria,
the Philippines and Burma,”
it said.

UPTAKE TO RISE A TAD
Aceording 1o the Food and
Agriculture  Organization’s
Agricultural Marketing In-
formation System (AMIS),
ghobal conditlons are favour-
able,

“In China, harvesting of
the earty-double crop is on-
golng as sowing begins for
the late-double crop. Global
supply prospects for 2025-26
have been upgraded, but
growing conditions in the
next few months will prove
decisive in determining the

pricetrend
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size of 2025-26 harvests,” it Trade is predicted to reach a

said.

The International Grains
Couneil (1GC) said rice out-
put is projected toedge upin
20125-26, malnly on gains in
leading exporting nations,
Similarly, a modest Increase
in uptake is anticipated,
beosted by growing food de-
mand in Africa and Asia
“World end-season stocks
are anticipated o sccumu-
late, including gains in India.

Soyabean carryover stocks for
2025-26 expected to drop 597%

mnnn Kulkarni
Bengaluru

The carryover stocks of soya-
bean In the country for the
oil year starting October
20)25-26 are expected to drop
to 3,66 lakh tonnes, about 59
peroent lower than 8.94 lakh
tonnes last vear, This is
based on the latest supply
and demand estimates re-
leased by the Soyabean Pro-
cessors Association of India
(SOPA)

As of July 1, the soyabean
stocks with the farmers,
plants and rraders were
15,13 lakh tonnes (It).

Including the stocks with
Nafed and NCCF as on Au-
gust 11, the tozal stocks es-
timated by SOPA were 2113
Ir.

Crushing of sclrabrnn il
July was lower at I

(104.50 k). The direct con-
sumptlon “of soyabean is es-
timated at 455 It (415 1),
while exports stood at 0101t
(008 18).

LOW MEAL OUTPUT
Production of sovabean mesl
till end July was bower at
75751t (8246 18).

The exports of soyameal
in the current oil year till July
also stood lower at 17,08 It
(19.241t). The offtake of soy-
abean meal by the food sec-
tor was 6.85 It (6,65 It). The
soyabean meal stocks are es-
timatedat 117 It

Germany continued to be
the largest buyer of Indian
soyameal this year with
volumes of over 2.77 It, fol-
lowed by France with 184 [t
Nepal,  with  soyameal
volumes of over 1.73 Ir, was
the third largest buyer, fol-
lowed by Bangladesh with

10x jump in whale stranding along
south-west coast in a decade; CMFRI

—
Our Bureau
Kathi

The ICAR-Central Marine
Fisheries Research Institute
(CMFRI) has recorded a
li-fold increase in

whale sranding reporting
over the last decade along
the south-west coast of In-
dia, demanding region-spe-
cific conservation strategics
in the face of climate change.
Covering the data from
2004 1o 2023, the study re-
vv:al.cd a strp spike in

SHORELINE CRISIS. kerala, Kamataka and Goa emerged as
the key hotspats for stranding reports, aceaunting far mese of

the reparted events

Increased social media at-

whales frem just
0.3 per cent per vear during
2003-13 w 3 per cent per
year during 2014-23, follow-
Ing a range of issues, includ-

ing changes in ocean ecosys-
tems and  anthropogenic
factors,

Kerala, Karmaraka and Goa
emerged the key hotspots for
stranding re‘yom. together
accounting for most of the
reported events. High vessel
traffic, fishing activity, envir-
onmental factors and shal-
low coastal shelves were
identified as contributing
factors.

reporting
also increased reporting of
the siranding events, The
study highlighted noise pol-
luzion, ship strikes and hab-
itat degradation as elevating
risks for this endangered
fauna,

RECENT HIGH
The CMFRI study identified
Bryde's whale as the most
commonly stranded species,
with blue whales found ocea-
sionally,

The latest primary survey
revealed a worsening trend
that 2023 alone recorded

nine whale strandings, the

highest in recent  years
mainly reported  berween
August and November.

A new study confirmed a
link berween whale strand-
ings and environmental in-
dicators, showing thar higher
chlorophyll-a levels during
the South-West monsoon,
signalling increased ocean
productivity, draw whales
closer to coastal feeding
grounds.

Rising sea surface temper-
atures (S5Ts), however, are
causing ecological disrup-
tions that contribute to

strandings.

volumes of over 163 It and
Kenya ar 1.23 Ir. The Nether-
lands was the other large
buyer with volumes exceed-
ing 108 ke,

SHIFT TO OTHER CROPS
The sowing of gn'y\abean for
the current kharif season is
almost complete and a sec-
tion of growers in Madhya
Pradesh, Maharashtra and
Rajasthan, among  others,
‘have shifted to other altern-
atives like corn and pulses.
As of August B, the soya-
bean acreage stood bower at
119,51 lakh hectares (124.24
lakh hectares), per the gov-
ernmentestimates.
However, SOPA estimates
the acresge at 115.2 lakh hec-
tares. About 70 per cent of
the surveyed soyabean area
Is In the flowering stages and
the crop condition is normal,
SOPAsaidina stazement.

record of about 60 mt in
2026, it said.

The USDA sald Iraq rice
imports are on pace to reach
a record high for marketing
year 2024-25  (October-
Seprember), building on sig-
nificant growth in recent

15,

“Rising imports are driven
by an expanding population
with growing consumption,
a government purchasing

with the US, and
limited  domestic produc-
tlon," Ir sakd.

THAILAND SEIZES
INITIATIVE

From Jamuary through June
2025, Trag imported 1,28 mt
of rice, up 10 per cent from
2024,

Traq is projected to be the
stnth-largest rice importer in
2025, it said.

The USDA said over the
past & years, Iraq’s im
had doubled, benefiting Ln-
dia, Thailand and the United
Srares.

“Iraqis Thailand's second-
largest market and the top
market for regular white rice,
Consumption  of  regular
white rice has grown largely
because of the Public Distri-
buticn System (PDS), which
inereased annual rice allow-

ances over the past decade,”
it said.

PDS distributions  com-
prise primarily Iong-grain
rice purchased by the lragl
government. While there is
some smaller distribution of
basmati in the northern Kur-
dish region, higher-priced
basmati rice is more often

Traders said rice prices
were expected to rule around
current levels unless stand-
ing paddy crops face weather
problems or seme other crop
such as wheat gets affected,

WHEAT PROJECTION

However, wheat production
is projected at B06.9 mt,
with 799.89 mt in

For India, Tra is the sixth-
largest market overall and
the third-largest market for
basmati rice.

“Although India has been
the primary supplier over the
past decade, Thalland selzed
market share in 2022-23
when Indlz lmplemented re-
strictive  export  policies,
Since then, India and Thail-
and have been in tight com-
petition for market share in
this critical growing mar-
ket,” the USDA said,

Zﬂllr-lﬁ.

Fice prices tumbled after
Tndia lifted the curbs in
September 2024, They are
ruling ar multi-year lows cur-
rently, Prices of non-basmati
white and parbolled rice are
ruling below 5400 a wnne
across all Aslan countries.
(See table),

‘The USDA said US quotes
fell $13 in July to §639 tonne
as sales continued to decline
in key Latin America mar-
kets,

Govt may blend soyameal with Bharat atta
"v_. i y

DW Bureau
Hew Delhi

The Union government ks ex-
ploring the option of blend-
Ing soyameal with Bharat
atta (flour) with the twin ob-
Jectlve of qupElyLn& roteln
‘toa large number of the pop-
ulation as well as help to ex-
pand domestic consumption
of soyameal.

This comes amidst a de-
dine in soyameal exports
and 2 large surplus, Cooper-
ative major Nafed has been
tasked by an inter-minis-
terial panel to work out cost-
ing and do a feasibality sudy,
ifinitially 3 percent blending
Is permited before it Is
rolled out, sources said,

PROTEIN CROP

As soyabean is a key kharlf
oilseed crop and the govern-
ment has been focusing on
raising its productivity in or-
der to meet the target under

Bengaluru firm signs pact
to accelerate Ghana's
farm modernisation

—
Our Bureau
Mangakru

The government of the He-
public of Ghana has signed
memorandum  of  under-
standing  {Mol)  with
Bengaluru-based  Posspole

solar-powered irrigation sys-
tems and precision agricul-
ture using drones, among
others,

PILOTS IN OCT

Under the first phase, sched-
uled for August-September,
both parties will finalise exe-

the Mational Oilseeds Mis-
sion, the processors realise o
decent share by selling soy-
ameal, which is a by-product
during processing.
“Sovabean is basically a
protein crop with 18-20 per
cent oil content and B0-82
per cent soyabean meal,
which is used mainly for
poulry  feed and  some
quantity for human con-
sumption. n terms of value,
itis 35-40 per cent only from
oll and &0-65 per cent from
soyameal. The price of oil be-
COMEs IMportant to support

sovameal price. Increasing
s of sova-based food isone
way hc]p everyone,” said
DN Pathak, Executive Dir-
ector of the Soybean Pro-
cessors Assockation of India
(SOPA).

SOPAFLEA

Since Bharar atte Is sold by
the government at a subsid-
ised rare of €30/kg divectly to
consumers through cooper-
atives such as Nafed, NCCF
and Kendriya Bhandar, the
government  thought  of
Ilending soyameal with it,
which is also permirted by
food safety regulator FSSAT,
sourcessaid.

SOPA Chairman Davish
Jain in June urged Union Ag-
riculture  Minister  Shiveaj
Singh Chouhan to  allow
teansport assistance for soy-
abean meal exports, similar
1o those for sugar, 1o make it
competitive in global mar-
kets.

Jain also urged Chouhan
to reduce the railway freight

tariff classification from 120
10 50 for soyabean meal ex-
ports, and offer container
and sea freight concessions.

KEY IMPORTERS

Pointing out that a reduction
in edible ol dury (in June)
aggravated the challenges
being faced by soyabean
meal exporters, he said do-
mestle consumption of sova-
bean meal had declined due
to the widespread use of
DRGS  (Distillers  Dried
Grains with Soluble] infeed.

Besides, higher domestic
prices had rendered Indian
soyamenl uncompetitive in
infernational markets,

Latest data of SOPA show
that soyamenl exports dur-
ing October 2024-July 2025
dipped to 17.08 lakh tonnes
(It} from 19.24 1t in the year-
ago period.

Germany, France, Nepal,
Bangladesh, Kenya and the
Netherlands are some of the
top bllym of Indian
sovameal

Buy copper at X892 with stop-loss at X886

—
Akhil Nallamuthy
b, research bureau

‘Copper futures are currently
rading at WWHLkg. On Tues-
day, the contract surpassed a
hurdle ot 590 — a positive
indication.

Pt Lud o ! agricul-
tural modernisation, rural
infrastructure development
and electronics manufactur-
ing in West Africa,

A media statement said
the agreement was signed
berween  Peter  Boamah
Otokunor,  Minister  and
Presidential Advisor for Ag-
riculure and Agribusiness,
Republic of Ghana, and Kiran

Hud.ra CEC of Posspale
mdlmng the Minis-

(er *s wislt 1o the company’s
facilities in India,

‘The Moll will enable eol-
laboration on product co-de-
velopment, localised manu-
facturing i Ghama  and
deployment of smart agri-
tech solutions. Key focus
areas  include  container-
based modular farm housing,

Pilot projects will begin in
October, including — agri-
drone field trizls in sclect
Ghanaian regions. The third
phase, post-November 2026,
will target full-seale product

deployment, regional ex-
portsand ecosystem scal ng

Ttwill be i

have remained range-bound
over the past few weeks,
That is, theyve been oscillat-
ing between TATE and T900,
Abroader price band is T870-
905, 5o, technically, the dir-
ection of the next leg of the
trend will remain uncertain
until either T870 or TI05 is
breached.

ward movement in copper
futures, From the current
level of T892, the contract
could rise 1o TH05. But if the
price declines and falls below
1890, eopper futures could
drop to 1878, Support below
476 Is ar 470,

Broadly, the price action
indicares 2 bullish bias.

COMMODITY Now that the contract has
v surpassed a resistance at  TRADE STRATEGY
CALL. 2890 within the aforemen.  Buy copper futures at T892
Viewing from a broader  tloned price range, we are  with a stoploss ar tase.
copper futures  likely to witness further up- Book profitsar 2905,
ITI LIMITED
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der a public-private pm'mer
ship model, combining co-

Partizulars

turing,  PPPded  rumal
Infrastructure projects, and
joint centres of excellence
for skill development and
technology tran:

ing Rudrappa, the
statement said, *This part-
nership bridges Ghana and
Tndia to advance agriculure,
grow industries and build
skilled talent.”

From Ladakh to Lulu shelves, Halman apricots go global

Mearly 1.5 tonnes of the stone fruit have been shipped to Saudi Arabia, Kuwait and Qatar

Gulzar Bhat
Srinagar

As the apricot harvest peaks

in the cold desert of Ladakh,

a major shipment of the
premium fruit has been ex-

o Gulf countries.
For the first time,a consign-
ment of 1.5 tonnes of Hal-
man apricots has been sent
w0 Saudi Arabia, Kuwait and

Jatar.

PT Rudra Goud, Secret-
ary of Industrles and Com-
meree, flagged off the ship-
ment from Leh on Augusc 5.

Goud told reporters that

of Halman apricots
ﬁm“uhkh wreP:::ing
this year, with the Agricul-
rural and Processed Food

Products Export Develop-

ment Authoriry (Apeda) fa-
cilitaring the process,

The Lula Group, a mul-

tinational eonglomerate, is

the  purchase

\hrou;ﬁ its associate firms,

Ladal:h began exporting
apricots in 2021 with a ship-

Covering over
2,600 hectares,

of the fruit annually

where more than 30,000

Apricots are classificd by
kernel taste and stone col-
our — varieties with bitter
kernels are called kinte,
while those with sweet ker-
nels are known as

The harvest runs usually
from mid-Tuly to the end of
August. “This is the peak
harvesting  secason,  and

ment of about 20 tonnes to families depend on the farmers are busy plcking
Dubai, stone fruit their liveli-  and packing the fruiv for
Tsewang Phunchok, Dir- Tood. markets across Indla," sakd
ector of Horticulure Dre- Covering over 2,600 hec-  Imran Ali, a farmer from

partment, Ladakh, told from the region so far this  tares, orchardsin thereglon  Kargil
businessline that the Hal-  year,including 1.5 tonnesto about 15,868 In 2021, the industry got
‘man varlety, grown organk the Gulf eountries, mid tonnes of the fruitannually.  amajor boost when Raktsey
allywithout synthetic fertil- ~ Phunchok. With an output of roughly  Karoo apricots, known for
zers ar pesticides, had been 1999 tonnes, the region  thelr high quality and
he Gulf. LEADING stands asthe leadi P

A total of 50 tonnes of
apricoes have been exported

Apricots  are  cultivated
across the Ladakh region,

«cer of dried apncota in the
COURnErY.
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[ Adffichavit dated 14.08 2025,
Sworn before notary S,
Vijayakumar, Bangalore.
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