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National Stock Exchange of 

India Limited,  

Listing Department,      

Exchange Plaza, C-1, Block ‘G’ 
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Bandra (East), Mumbai 400 051.  

  

Date Our Reference No. Our Contact Direct Line 

23rd July, 2025  SEC/07/2025 RAHUL NEOGI 91 22 67680814 
rahul.neogi@itdcem.co.in 
 

Dear Sir, 

    

Sub:  Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended 

 

Scrip Code No:  BSE 509496 and NSE: ITD CEM 

 

This is to inform that the Company, namely, ITD Cementation India Limited, have initiated 

arbitration proceedings against Delhi Metro Rail Corporation (“DMRC”), before the 3-member 

Arbitral Tribunal, arising out of work contract executed by Company for DMRC on Dwarka-

Najafgarh corridor, seeking damages towards, inter alia, delay damages and change in scope. The AT 

have passed an award on 22nd July, 2025, allowing some of the claims of the Company. 
 

The award dated 22nd July, 2025 has been received by the Company on 22nd July, 2025 at around 

4.30 P.M. 

 

The details as required under the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended read with SEBI Circular No. SEBI/HO/CFD/PoD2- /CIR/P/0155 dated 11th 

November, 2024 and SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024 the details of 

said Order are enclosed as Annexure A to this disclosure. 

 

We request you to kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For ITD Cementation India Limited 

 

(RAHUL NEOGI) 

COMPANY SECRETARY 
 

http://www.itdcem.co.in/
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Annexure-A 

 

 

Particulars Description 

Brief Details of Award   

a. Name of the Opposite Parties  Delhi Metro Rail Corporation Limited (“DMRC”) 

 

b. Court / Tribunal / Agency  3-member Arbitral Tribunal (“AT”) 

c. Brief Details of Dispute Company has invoked arbitration proceedings against 

DMRC before the AT, for various claims arising out of 

work contract executed by Company for DMRC on 

Dwarka-Najafgarh corridor. Company submitted 

various claims, to the tune of Rs. 57.23 Crores.  

 

AT passed an award on 22nd July, 2025 (“Award”), 

granting some of the claims made by the Company to 

the tune of Rs. 15.84 Crores.  
 

 

Expected financial implications, if 

any. 
The financial impact, if any, can only be determined 

upon actual receipt of the amount under the Award. 
 

 

Quantum of Claims allowed, if any 

 

 

Rs.15.84 Crore plus interest. 
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