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Dept. of Corporate Services — Corporate Relationship,  Listing Department

Bombay Stock Exchange Limited, National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Dalal Street, Limited,

Mumbai 400 023 Exchange Plaza,
corp.relations@bseindia.com Bandra-Kurla Complex, Bandra

(East), Mumbai 400 051

Date Our Reference No. Our Contact Direct Line
19" March, 2025 SEC/03/2025 RAHUL NEOGI 91 22 67680814
Dear Sirs,

Sub: Furnishing of publication relating to Recommendations of the Committee of
Independent Directors of ITD Cementation India Limited (the Company) on the Open
Offer made by Renew Exim DMCC (Acquirer) to the Public Shareholders of the
Company for acquisition of up to 4,46,64,722 Equity Shares of Re 1/- each.

Scrip Code : BSE -509496 / NSE : ITDCEM

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations and in terms of the captioned subject matter, please find attached copies of Newspaper
publications in connection with the “Recommendations of the Committee of Independent Directors of
ITD Cementation India Limited on the Open Offer made by Renew Exim DMCC (Acquirer) to the
Public Shareholders of the Company for acquisition of upto 4,46,64,772 fully paid up Equity shares of
Re 1/- each representing 26 % of the Voting Share Capital of the Company.

The aforesaid recommendations of the Committee of Independent Directors have been published in the
following newspapers today, i.e. on 19" March, 2025:

1.Business Standard (English, all editions);
2.Business Standard (Hindi, all editions); and
3.Navshakti (Mumbai edition)

The same is also available on the website of the company at https:/www.itdcem.co.in/wp-
content/uploads/2024/11/newspaper-published 19032025.pdf.
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Kindly take the same on record.
Thanking you,

Yours faithfully,

For ITD Cementation India Limited
Rahul 2
Neogi i
(RAHUL NEOGI)
COMPANY SECRETARY

ITD Cementation India Limited TOVNORD
Registered & Corporate Office : 9th Floor, Prima Bay,

Tower - B, Gate No. 5, Saki Vihar Road, Powai, Mumbai - 400 072. 150 9001

1S0 14001

Tel.: 91-22-66931600 Fax : 91-22-66931628 www.itdcem.co.in 150 45007

Corporate Identity Number : L61000M H1978PLC020435 i




ITD Cementation India Limited

Clil

Registered Office:
Saki Vihar Road, Powai, Mumbai -

Phone No.: +91 22 67680600;

Email:

(“Target Company’

Takeovers) Regulations, 2011

Recommendations. ol the Committee of Independent Directors (IDC) of ITD Cementation
e Open Offer made by Renew Exim DMCC (“Acqui
Company under Regulﬂtlon 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and

L61000MH1978PLC02043

9" Floor, Prima Bay, Tower B, Gate No. 5,

400072, Maharashtra, India

Fax No.: +91 22 66931628
investors.relation@itdcem.co.in; Website: www.itdcem.c

India Limited
rer”) to the Shareholders of the Target
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1__|Date

12 March, 2025

2. | Name of the Target Company
(TC)

ITD Cementation India Limited

g the names of
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3. | Details of the Offer pertaining
toTC

Open Offer for seqsion of up 10 4.46,64,772 (Four Crore Forty Six Lakh Sixty Four
‘Thousand Sev ed and Seventy Two) Fully Paid-Up Equity Shares of the face
value of INR 1 (Ind\an Rupee One) each (‘Equity Shares”) of ITD Cementation India
Limited (‘Target Company’) from the Public Shareholders of the Target Company by
Renew Exim DMCC (*Acquirer”) ata price of INR 571.68 (Indian Rupees Five Hundred
Seventy One and Paise Sixty Eight) per Equity Share (“Offer Price”), representing
26.00% (Twenty Six per cent) of the Voting Share Capital in compliance with the
requirements of the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 (‘SEBI Takeover Regulations’) and
subsequent amendments thereto.
Mode of Payment: By cash

4. | Name(s) of the acquirer and
PAC with the acquirer

Acquirer: Renew Exim DMCC

PAC: As per the draft of the Letter of Offer, Ihere are no persons acting in concert with
the Acquirer for the purpose of this Open

5. |Name of the Manager to the
offer

ICICI Securities Limited
ICICI Venture House,
Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025,
Maharashtra, India
Contact Person: Hitesh Malhotra / Namrata Ravasia
Tel.: +91 22 6807 7100
Fax: +91 22 6807 7801
E-mail: td.openoffer@icicisecurities.com
Wi

6. |Members of the Committee

Number
1. Mr. Pankaj |.C. Jain (Chairperson)

contact relationship) if any

"L/ '"“GPE"“?‘ ’ D"eﬂ‘“ 2. Mr. Sunil Shah Singh (Member)

ase  indicate

chairerson of the Gommit | Ms Jana Chata (ember)

separately)

IDC Member's _relationship | All the Members of the IDC are Independent Directors on the Board of Directors of

wmh the TC (Director, Equity | the Target Company and none of them hold any Equity Shares or any other security
other | in the Target Company.

Further, none of the Members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as Independent
Directors on the Board of the Target Company.

8| Trading in the Equity shares/
other securities of the TC by
1DC Members

Not Applicable in view of the explanation provided in (7) above.
Consequently, none of the Members of the IDC have traded in the equity shares/
securies of the Targat Company during the period commencing fiom the te ofthe
Publ made in this behalf il the date of this
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9. [IDC Members relationship
with the acquirer (Director,
Equity shares owned, any
other contract / relationship),
if any.

None of the members of IDC:
. are directors on the boards of the Acquirer;

b, hold any equity shares or other securities of the Acquirer; and
. have any contracts/ relationship with the Acquirer.

Trading in the Equity shares/
other ~ securities of  the
acquirer by IDC Members
1. |Recommendation on the
Open offer, as to whether the
offer is fair and reasonable

None of the members of the IDC have traded in the equity shares/ other securities of
the Acquirer.

The IDC has perused the Public Announcement, Detailed Public Statement, draft of
the Letter of Offer issued by the Manager on behalf of the Acquirer relating to the
Open Offer Price and the Certificate provided by IDBI Capital Markets & Securities
Ltd. (IDBI Caps"), Independent Advisor to the IDC.

1DBI Caps, a Category 1 Merchant Banker, engaged as an Independent Advisor for
assisting the IDC to provide its recommendations on the Open Offer to the Public
Shareholders of the Target Company, have provided their Certificate, inter-alia, stating
that the Open Offer Price of Rs 571.68 per Equity Share, as disclosed in various
documents, is in compliance with the relevant provisions of the SEBI Takeover
Regulations, and may be considered fair and reasonable.
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of the Target Company is in accordance with and in compliance with the above SEBI
Takeover Regulations and is fair and reasonable.

The closing market price of the Target Company's scrip as on the date of this
recommendation, is Rs 554.75 per Equity Share on BSE and Rs 554.55 per Equity
Share on NSE. However, shareholders should independently evaluate the Open
Offer, performance of the Target Company's shares in the stock markets and take
their own informed decisions, whether or not to tender their equity shares in relation
to the Open Offer.
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Summary of reasons for

The IDC has reviewed the following:

(IDC may also invite attention
to any other place,
company’s

its detailed recommendations
along with written advice of

the  independent  adviser,
if any can be seen by the
shareholder )

(a) Publi

(b) Detailed Public Statement,

(c) Draft of the Letter of Offer relating to the Open Offer Price, and

(d) Certificate provided by IDBI Caps.

1. This is an Open Offer for acquisition of publicly held equity shares.
‘The Shareholders have an option to tender the shares or remain invested.
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2. TheIDC has obtained from IDBI Caps, who has advised that wingerodwlcon: March 15 relevant MCA Circulars, the Company is providing facilty of remote
the Open Offer Price proposed by the Acquirer is in compliance with the above | [ (&7 Er R o the Company
Regulations and may be considered fair and reasonable. e

3 11 ab electronic means, as the authorized agency. The instructions for

T shareholders
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The IDC, however, suggests that the Shareholders of the Target Company should
independently evaluate the Open Offer, performance of the Target Company’s shares
in the stock markets and take their own informed decisions, whether or not to tender
their equity shares in relation to the Open Offer.

A copy of this publication relating to the recommendations of the IDC will be available
on the Company's website at

AII'3 members of the IDC were present in the meeting and the recommendations were
unanimously approved by the IDC members.
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1DBI Capital Markets & Securities Ltd.
6" Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai - 400 005

Contact Person: Mr. Utkarsh Sovani
Tel.: +91-22-4069 1700, 6836 1299
CIN: U65990MH1993G0I075578
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Commitment, Reliability & Quality

Recommendations of the Committee of Independent Directors (IDC) of ITD Cementation India Limited
(“Target Company”) on the Open Offer made by Renew Exim DMCC (“Acquirer”) to the Shareholders of the Target
Company under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and

ITD Cementation India Limited

Cem

CIN: L61000MH1978PLC020435

Registered Office: 9" Floor, Prima Bay, Tower B, Gate No. 5,

Saki Vihar Road, Powai, Mumbai - 400072, Maharashtra, India

Phone No.: +91 22 67680600; Fax No.: +91 22 66931628
Email: investors.relation@itdcem.co.in; Website: www.itdcem.co.in

Takeovers) Regulations, 2011

Aditya Birla Sun Life
Mutual Fund

Record Date:

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati
Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC0O80811

Record Date for Distribution

NOTICE IS HEREBY GIVEN THAT the Trustees of Aditya Birla Sun Life Mutual Fund have approved Friday, March
21, 2025*, as the Record Date for declaration of distribution under the Income Distribution cum Capital
Withdrawal (IDCW) options in the following schemes, subject to availability of distributable surplus on the

ADITYA BIRLA
CAPITAL

MUTUAL FUNDS

v
T

Quantum of Distribution NAV as on
Name of the Scheme Plans/Options per unit# on face value of March 17,
Rs. 10/- per unit 2025 (Rs.)
Aditya Birla Sun Life Balanced | RegularPlan- 0145 2501
Advantage Fund IDCW
(An  open ended Dynamic Asset Direct Plan -
Allocation fund) IDCW 0.164 2833
Aditya Birla Sun Life Arbitrage Fund Reg”I'SEVF\’I'a” - 0.065 n21
(An open ended scheme investing in -
arbitrage opportunities) Direct Plan - 0.067 154
IDCW ’ '
Aditya Birla Sun Life Equity Hybrid ‘95 Regular Plan -
Fund IDCw 2.921 166.91
(An  open ended hybrid scheme
investing .predomlna.ntly in equity and Direct Plan - 4.977 284.42
equity related instruments) IDCW
Aditya Birla Sun Life Dividend Yield Fund | Regular Plan - 0.430 2055
(An  open ended equity scheme IDCW
predominantly investing in dividend Direct Plan -
yielding stocks) IDCW 0.777 4441
Regular Plan -
Aditya Birla Sun Life Equity Savings Fund § IDCW 0.229 1310
(An Open ended scheme investing in -
equity, arbitrage and debt) Direct Plan 0.269 15.38
IDCW
Aditya Birla Sun Life Credit Risk Fund Regular Plan -
(An open ended debt scheme IDCW 0.834 12.8253
predominantly investing in AA and
below rated corporate bonds. A Direct Plan -
relatively high interest rate risk and IDCW 0.912 14.0365
relatively high credit risk.)
Aditya Birla Sun Life Dynamic Bond Fund Regular Plan -
(An open ended dynamic debt scheme IDCW 0.825 126931
investing across duration. A relatively
high interest rate risk and relatively Direct Plan - 0.892 137178
high credit risk) IDCW
Aditya Birla Sun Life Medium Term Plan Regular Pl
(An open ended medium-term debt egular Flan 1.081 16.6304
. L IDCW
scheme investing in instruments such
that the Macaulay duration of the
portfolio is between 3-4 vyears. A Di
irect Plan -
relatively high interest rate risk and IDCW 1177 18.M44
relatively high credit risk)
Aditya Birla Sun Life Multi Asset | RegularPlan - 0.897 128153
Allocation Fund IDCW
(An open ended scheme investing in Direct Plan -
Equity, Debt and Commodities) IDCW 0.965 13.7793

statutory levy (if applicable).

is a non-business day.

so declared.

For Aditya Birla Sun Life AMC Limited

Sd/-
Authorised Signatory

The NAV of the schemes, pursuant to pay out of distribution would fall to the extent of payout and

#As reduced by the amount of applicable statutory levy. *or the immediately following Business Day if that day

Allunitholders whose names appear in the Register of Unitholders / Beneficial owners under the IDCW options of
the said schemes as at the close of business hours on the Record Date shall be eligible to receive the distribution

(Investment Manager for Aditya Birla Sun Life Mutual Fund)

Date : March 18, 2025
Place : Mumbai

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

1. |Date 12" March, 2025

2. | Name of the Target Company | ITD Cementation India Limited
(TC)

3. | Details of the Offer pertaining | Open Offer for acquisition of up to 4,46,64,772 (Four Crore Forty Six Lakh Sixty Four
to TC Thousand Seven Hundred and Seventy Two) Fully Paid-Up Equity Shares of the face

value of INR 1 (Indian Rupee One) each (“Equity Shares”) of ITD Cementation India

Limited (“Target Company”) from the Public Shareholders of the Target Company by

Renew Exim DMCC (“Acquirer”) ata price of INR 571.68 (Indian Rupees Five Hundred

Seventy One and Paise Sixty Eight) per Equity Share (“Offer Price”), representing

26.00% (Twenty Six per cent) of the Voting Share Capital in compliance with the

requirements of the Securities and Exchange Board of India (Substantial Acquisition

of Shares and Takeovers) Regulations, 2011 (“SEBI Takeover Regulations”) and
subsequent amendments thereto.

Mode of Payment: By cash

4. | Name(s) of the acquirer and | Acquirer: Renew Exim DMCC
PAC with the acquirer PAC: As per the draft of the Letter of Offer, there are no persons acting in concert with

the Acquirer for the purpose of this Open Offer.

5. | Name of the Manager to the | ICICI Securities Limited
offer ICICI Venture House,

Appasaheb Marathe Marg,

Prabhadevi, Mumbai 400 025,

Maharashtra, India

Contact Person: Hitesh Malhotra / Namrata Ravasia

Tel.: +91 22 6807 7100

Fax: +91 22 6807 7801

E-mail: itd.openoffer@icicisecurities.com

Website: www.icicisecurities.com

SEBI Registration Number: INM000011179

6. |Members of the Committee |1. Mr. PankajI.C. Jain (Chairperson)
of Independent Directors |5 My Sunil Shah Singh (Member)

(Please indicate the
chairperson of the Committee 3. Ms. Jana Chatra (Member)
separately)

7. |IDC Member’s relationship | All the Members of the IDC are Independent Directors on the Board of Directors of
with the TC (Director, Equity | the Target Company and none of them hold any Equity Shares or any other security
shares owned, any other |in the Target Company.
contract / relationship), if any | gyrther, none of the Members of the IDC have entered into any contract or have any

relationship with the Target Company other than their appointment as Independent

Directors on the Board of the Target Company.

8. | Trading in the Equity shares/ | Not Applicable in view of the explanation provided in (7) above.
other securities of the TC by | consequently, none of the Members of the IDC have traded in the equity shares/
IDC Members securities of the Target Company during the period commencing from the date of the

Public Announcement made in this behalf till the date of this recommendation.

9. |IDC Member’s relationship | None of the members of IDC:

With_ the acquirer (Director, | 5 gre directors on the boards of the Acquirer;
Et?:::ycosnr;?ar:ts / ?evlvantieodr;sh?;))j b.  hold any equity shares or other securities of the Acquirer; and
if any. c. have any contracts/ relationship with the Acquirer.

10. | Trading in the Equity shares/ | None of the members of the IDC have traded in the equity shares/ other securities of
other securities of the | the Acquirer.
acquirer by IDC Members

11. | Recommendation on the | The IDC has perused the Public Announcement, Detailed Public Statement, draft of
Open offer, as to whether the | the Letter of Offer issued by the Manager on behalf of the Acquirer relating to the
offer is fair and reasonable Open Offer Price and the Certificate provided by IDBI Capital Markets & Securities

Ltd. (“IDBI Caps”), Independent Advisor to the IDC.

IDBI Caps, a Category 1 Merchant Banker, engaged as an Independent Advisor for

assisting the IDC to provide its recommendations on the Open Offer to the Public

Shareholders of the Target Company, have provided their Certificate, inter-alia, stating

that the Open Offer Price of Rs 571.68 per Equity Share, as disclosed in various

documents, is in compliance with the relevant provisions of the SEBI Takeover

Regulations, and may be considered fair and reasonable.

In view of the above and having regard to the facts and circumstances, the IDC is of the

opinion that the Open Offer Price offered by the Acquirer to the Public Shareholders

of the Target Company is in accordance with and in compliance with the above SEBI

Takeover Regulations and is fair and reasonable.

The closing market price of the Target Company’s scrip as on the date of this

recommendation, is Rs 554.75 per Equity Share on BSE and Rs 554.55 per Equity

Share on NSE. However, shareholders should independently evaluate the Open

Offer, performance of the Target Company’s shares in the stock markets and take

their own informed decisions, whether or not to tender their equity shares in relation

to the Open Offer.

12. | Summary of reasons for|The IDC has reviewed the following:
recommendation (a) Public Announcement,

(IDC may also invite attention | ) Detailed Public Statement,

to any other place, e.g. . .

company’s website, where (c) Draft of the Letter of Offer relating to the Open Offer Price, and

its detailed recommendations | (d) ~ Certificate provided by IDBI Caps.

along with written advice of| 1, This is an Open Offer for acquisition of publicly held equity shares.

the independent adviser, The Shareholders have an option to tender the shares or remain invested.

if any can be seen by the 2. TheIDC has obtained independent advice from IDBI Caps, who has advised that

shareholder ) the Open Offer Price proposed by the Acquirer is in compliance with the above
Regulations and may be considered fair and reasonable.

3. Asmentionedin Serial No. 11 above, having regard to the facts and circumstances
and based on the review of the above documents, the IDC is of the opinion
that the Open Offer Price (being the highest price prescribed) offered by the
Acquirer to the Public Shareholders of the Target Company is in accordance with
and in compliance with the above SEBI Takeover Regulations, and is fair and
reasonable.

The IDC, however, suggests that the Shareholders of the Target Company should

independently evaluate the Open Offer, performance of the Target Company’s shares

in the stock markets and take their own informed decisions, whether or not to tender
their equity shares in relation to the Open Offer.

A copy of this publication relating to the recommendations of the IDC will be available

on the Company’s website at www.itdcem.co.in

13 | Disclosure of Voting Pattern | All 3 members of the IDC were present in the meeting and the recommendations were
of the IDC unanimously approved by the IDC members.

14. |Details of Independent | IDBI Capital Markets & Securities Ltd.

Advisors, if any. 6t Floor, IDBI Tower,

WTC Complex, Cuffe Parade,

Mumbai — 400 005

Contact Person: Mr. Utkarsh Sovani

Tel.: + 91-22-4069 1700, 6836 1299

CIN: U65990MH1993G0I075578

15. | Any other matter(s) to be | None.
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise,
and includes all the information required to be disclosed by the Target Company under the SEBI Takeover Regulations.

For and on behalf of the

Committee of Independent Directors of
ITD Cementation India Limited

Place : Mumbai

Date

: 12" March, 2025

Sd/-
Pankaj I.C. Jain
DIN - 00173513
Chairperson - Committee of Independent Directors
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ITD Cementation India Limited
CIN: L61000MH1978PLC020435

Registered Office: 9" Floor, Prima Bay, Tower B, Gate No. 5,
Saki Vihar Road, Powai,

Mumbai - 400072, Maharashtra, India
00; Fax No.: +91 22 66931628
cem.co.in; Website: www.itdcem.co.in
Recommendations of the Committee of Independent Directors (IDC) of ITD Cementation India Limited
(“Target Company”) on the Open Offer made by Renew Exim DMCC (“Acquirer”) to the Shareholders of the Target
Company under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

1 [Date 12" March, 2025
2. | Name of the Target Company | ITD Cementation India Limited
c)

3. | Details o the Offer pertaining | Open Offer for acquisition of up to 4,46,64,772 (Four Crore Forty Six Lakh Sixty Four

[ Thousand Seven Hundred and Seventy Two) Fully Paid-Up Equity Shares of the face

value of INR 1 (Indian Rupee One) each (‘Equity Shares") of ITD Cementation India

Limited (Target Company’) from the Public snaremmers of the Target Company by
C (‘Acquirer”

Seventy One and Paise Sixty Eight) per Equity Share (‘Offer Price"), representing

26.00% (Twenty Six per cent) of the Voting Share Capital in compliance with the

requirements of the Securities and Exchange Board of India (Substantial Acquisition

of Shares and Takeovers) Regulations, 2011 (‘'SEBI Takeover Regulations’) and

subsequent amendments thereto.

Mode of Payment: By cash

‘Acaquirer: Renew Exim DMCC

PAC: As per the draft of the Letter of Offer, there are no persons acting in concert with

the Acquirer for the purpose of this Open Offer.

ICICI Securities Limited

ICICI Venture House,

Appasaheb Marathe Marg,

Prabhadevi, Mumbal 400 025,

Maharashtra, India

Contact Person: Hitesh Malhotra / Namrata Ravasia

Tel.: +91 22 6807 7100

Fax: +9122 6807 7801

4. [Name(s) of the acquirer and
PAC with the acquirer

5. | Name of the Manager to the
offer

w.bsu. v cicisecurities.com
SEB! Number: INM000011179
Mr Pankaj |.C. Jain (Chairperson)

Mr. Sunil Shah Singh (Member)

3. Ms. Jana Chatra (Member)

6. |Members of the Commitee |1
of Independent Directors | 5
(Please  indicate e
chairperson of the Committee
separately)

7. [IDC Member's relationship
with the TC (Director, Equity
shares owned, any other
contract  relationship), if any

All the Members of the IDC are Independent Directors on the Board of Directors of
the Target Company and none of them hold any Equity Shares or any other security
in the Target Company.

Further, none of the Members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as Independent
Directors on the Board of the Target Company.

Not Applicable in view of the explanation provided in (7) above.

8. | Trading in the Equity shares/

VR TS AR e Fafa 31 i ag wid '{wm%wf{ , FER T =18 S 1 B 1 e b, other securities of the TC by
Y | Consequently, none of the Members of the IDC have traded in the equity shares/
?@mﬂﬁﬁzozo;ﬁmmm‘?mﬁ f“"‘;mv':“w’“ W‘W%W‘\ﬁ"‘gmm“ﬁ IDC Members securities of the Target Company during the period commencing from the date of the
‘ﬂrwané mﬁmaﬁﬁ%ﬂﬂ TN T e o Tl 7 vk T, S & oA SR ublic. made in this behalf fll the date of this
Wﬁﬂwaiﬁwwﬂ{a‘m?wﬂ'waﬁwﬁ%ﬂ ﬁﬁwﬁn%mﬁwnﬁwmwﬁ% SiRA S | | [ [IDC Member's relationship | None of the members of IDC:
T 20 T Bl R 5 e 7 S e b VE”"‘ |"‘E hamulfe' (D"edﬂf a. are directors on the boards of the Acquirer;
AND 15 0T A PROSPECTE AND DOES NOT ifany. . have any contracts/ relationship with the Acauirer.
OR OFFER T0 ACQUIRE TO SECURITIES. NOT FOR RELEASE, OUTSIDE DI

'M PUBLIC ANNOUNCEMENT

. YAJUR FIBRES LIMITED

Corporate Identity Number: U17100WB1980PLC032918
Yajur Fiores Limitd (1 “Company” o the “Issuer®) was ncorporatd as ‘Shineup Investments Limited',a public imited company under the Cnmmmes At 1955
pusan o of eorpoln oAt 071030 st by e et o Compares s e Te et of comnencerofbsnes
15, ofCompari, WestBngl. Sbseuenty, e vame ot Companywas crnged (o S
18,1 stant Regisrar of Companis, West Bengal at Kolkat.

i

s s Qoo

Fibres Limitad

Subsequenty
s vl M 13 3000 o s Gy i gt A s LI s ok ol ot gt ot A o

2008 was issued by the Registrar of Gompanies, West Bengal at Kolkta. Subsequenty, pursuant o resolutions passed by our Board of Ditectors in thei meeting

00 Decomor 0. 2020 sy o St e ec oy gl st ek 0 oy 29 znn e e of ou Conay was canged 0 i

Fibres it

© lease refe 0 he chapte it vt 7361 oDl
Registered Offie: 5 Middeton St ik Bengal,Inda; Telephone: +91 33 2283 5028/ 5029;
Baly, Howtah - 711 201, West Bengal India;

Telephone: +91 33 2671 | |
Contact Person: Sukha Duta, Gompany Secrotary & Complance Ofcor
SHR IKARI)

PROMOTERS OF OUR COMPANY: ASHISH KANKARI) IA, AMBICA CAPITAL MARKETS LIMITED
IND GOLD ITED

INITIAL PUBLIC OFFER OF UPTO 70,00,000 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH (“EQUITY SHARES") OF OUR COMPANY AT AN ISSUE PRICE OF
1) ER EQUTY SWARENCLUDING A SHARE PREWIUM O € [0 PR EQUITY SHARE FOR CASH, ADGRECATIG UP O [ o] LACS CPUBLI ISSUE" T

ICH [o] EQUITY SHAR OF 2 10/- EACH, AT AN ISSUE PRICE OF 2 [] PER EQUITY AGGREGATING X [o] LACS WILL
:z nsssnv:n R SUBSCRIPTION B THE NARKETWAKE 10 HE ISUE (T -WARKET KR RESERUATION ORTIN) T PUBLICISSUE 145 MARKET

10. | Trading in the Equity shares/ | None of the members of the IDC have traded in the equity shares/ other securities of
other  securities of  the |the Acquirer.

acquirer by IDC Memhers

11, |Recommendation on
Open offer, as to whether lhe
offer is fair and reasonable

The IDC has perused the Public Announcement, Detailed Public Statement, draft of
the Letter of Offer issued by the Manager on behalf of the Acquirer relating to the
Open Offer Price and the Certificate provided by IDBI Capital Markets & Securities
Ltd. (‘IDBI Caps"), Independent Advisor o the IDC.

IDBI Caps, a Category 1 Merchant Banker, engaged as an Independent Advisor for
assisting the IDC to provide s recommendations on the Open Offer to the Public
‘Shareholders of the Target Company, have provided their Certficate, inter-alia, stating
that the Open Offer Price of Rs 571.68 per Equity Share, as disclosed in various
documents, is in compliance with the relevant provisions of the SEBI Takeover
Regulations, and may be considered fair and reasonable.

In view of the IDCis of the
opinion that the Open Offer Price offered by the Acquirer to the Public Sharenolders
of the Target Company is in accordance with and in compliance with the above SEBI
Takeover Regulations and is fair and reasonable.

The closing market price of the Target Company's scrip as on the date of this
recommendation, is Rs 554.75 per Equity Share on BSE and Rs 554.55 per Equity
n NSE. However, shareholders should independently evaluate the Open
Offer, performance of the Target Company’s shares in the stock markets and take
their own informed decisions, whether or not to tender their equity shares in relation
10 the Open Offer.

oo Rrin s g o R s s f o
pr issue of post issue reatad problems, such as non- eceit of lter|
of allotment, non- credit of aloted Equiy shares in the respectve
beneficiry account, non-Teceipt of refund orders and non-receip of

nvestoreltons@horizon et o
SEB Rogistaton Number 000012020
Contact Person: Manay Goe:

Investor Grievance ID:
investor@massen.com
SEBI registation number: INRO00000049

For YAJUR FIBRES LIMITED
On behaf of the Board o Directors
Sd-

Sulekha Dutta

Place: Kolat u
Company Secretary and Compliance Officer

e
e e 17,2025

Yajur Fibres Limited is proposing, subject {0,

‘Stares and has fled the DRHP Gaed Warch 17, 2025 with BSE. The DRHP shall b avalabie on e et of I BSE at wabseinia com, and s ebsis o e
onpay t iyalirscom, ad ot e et ofBRL . oo Mragemen Pl Linte ot uorzaregenert, el Ay ol

et Shout ol st 1 squty Shr ot e o 1k 37 o s o [0 S0 1k et s Ak et o e

avalabe, Potental ines okt segming

on page 29 o the DRHP.

Tl Shars ol . v o and i b et e s Unled Sl S e of 19530 amerded (S, S ) ¢

United States, excepl pursuant 0 an exemption from, or
o, Accordingly the

Equiy. . Us.
aws of the urisdlctons where such ofes and sales ae made. The Equiy Shares have rol been and wil nol b registered, Isted or olherwise qualiie in any olher
}and Bids applcable faws
AdBaaz]

of such junsdicion

NVATON PORTON L SSUE O o] OUTY SUATES FFGE VAL OF 10 EAGH T AISUEPICE < o] PEREGUTY SHAREFONCASH. 72 | Summary of reasons for | The IDC has reviewed the folowing
AEBREEATWG UP TOZ [@] LACS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". WD [0]%
RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. () Public Announcement,
ATTENTION PUBLIC E/DC may B::O '"W'le attention | (b) - Detailed Public Statement,
This i to inform that the Company has filed Draft Red Herring Pmsuev.lus (DRHP) dated March 17, 2025, vith the SME platform of BSE Limited, i respect o the o any other place, e.g.
ICDR Regulations, 2018 (IPO of SmaH anﬂ Medium Enterprises). company's website, where (€) Draft of the Letter of Offer relating to the Open Offer Price, and
fabl to the publc s, i any,f o e 21 g o Ut of S iy o o bt o e chane, o e s detalied rocommendations | {¢) - Certiicate provided by IDB Cape.
S e Bl o oot 2P 1 5 21 . T e G 1 e i i - wene. B e g st .
0o BALH, Accordin - may b nfed rat the ORHP atd March 17, 202 le b the Compan s Hosadon 1 webste of e BSE a winkseinc com,and the along with written advice of 1. This is an Open Offer for acquisition of publicly held equity shares.
‘website of the Company at www.yajurfibres.com, and at the website of BRLM i Private r Company the independent  adviser, The Shareholders have an option to tender the shares or remain investex
et 3 oy e St o o9 996N BY 119 2. The IDC has obtained independent advice from IDBI Caps, who has advised that
fiing the rospe BSE Limited (BSE SME). shareholder ) the Open Offer Price proposed by the Acquirer is in compliance with the above
Regulations and may be considered fair and reasonable.
Toing et ntre iestment. st P doison,
0 app 3. 11 ab
), L “Risk Factors” and based on the review of the above documents, the IDC is of the opinion
begimingon page 23 o e Draf Red Herring Prospecius. that the Open Offer Price (being the highest price prescribed) offered by the
Aoy decision o invest nthe Equty Shares descied nthe DRHP may only b taken after the Red Heting Prospectus (RHP) has been led withhe RoC and st Acquirer to the Publi fthe Target Compan with
be made soely on he basis of such RHP a there may b maerial changes i he RHP fom the DRHP. The Euiy Sare, when afred trough the Prospecus, are
Droposed 0 e 1166 on the SWE Pt o BSE. and in compliance with the above SEBI Takeover Regulations, and is fair and
For deas. Coporate reasonable.
it ety on e 17 D Fod g it oty e of i ooyt ol e s ot v cap The IDC, however, suggests that the Shareholders of the Targat Company should
tiled “Captal Structure” beginning on page 87 of the Draft Red Herring Prospectus. for, the Target Company's shares
™ ROOK RUNNE EAD MANAGERS | REGISTRAR TO THEOFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER | in the stock markets and take their own informed decisions, whether or not to tender
OOK RUNNING LEAD NANAGERS REGISTAAR T0 THE OFFER COMPANY SECRETARY AND CONPLIANGE OFFICER i ety aharee n raation o e Open Offr
MASS Acopy of this publication relating to the recommendations of the IDC will be available
AR i i
HORIZON MANAGEMENT PRIVATE LIMITED | MAS SERVICES LIMITED | YAJUR FIBRES LIMITED . on the Company's website at
19 R N Mukherjee Road, Main Building, 2nd | T-34, 2nd Floor, Okhla Industrial Area, Sulekha 13 | Disclosure of Voting Pattern | All 3 members of the IDC were present in the meeting and the recommendations were
Foor folat 100001, et argal .| P I Now De-110020, e Kolta - 700071 West Bongl, i f the IDC unanimously approved by the IDC membe:
Teephane: +91 53 4600 i, ndia o 5159757 250 | Em
Etl wosomin o m i 260 201, 15255 14 [Details of Independent  IDBI Capital Markets & Securities Ltd.

De
Advisors, if any. 6" Floor, IDBI Tower,

WTC Complex, Cuffe Parade,
Mumbai - 400 005

Contact Person: Mr. Utkarsh Sovani
Tel.: +91-22-4069 1700, 6836 1299
CIN: UB5990MH1993GOI075578

15. | Any other matter(s) tobe | None.

highlighted
To he bestof ur knowiedge and bele, afler maling proper encuiry he information caiained n or accompanying i
statements, in all material respect, tmisleading otherwise,

and includes all the information required to be dlsc\osed oy the Target Company under the SEBI Takeover Regulations

For and on behalf of the
Committee of Independent Directors of
ITD Cementation India Limited

sdi-
Pankaj 1.C. Jain
DIN - 00173513
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