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Sub: Revision in Credit Rating

Dear Sir/Madam,

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time, it is hereby informed
that ICRA Limited (Rating Agency) has communicated the revised credit ratings, as set out below:

Facility Type Revised Rating Rating Action

Fund-Based Facilities

Long-term Term Loan [ICRA]JAA (Stable) Upgraded from [ICRA]A+ (Stable)
ézgigt';frm Working [ICRAJAA (Stable) Upgraded from [ICRAJA+ (Stable)
Non-Fund-Based Facilities

Non-fund based limits [ICRA]AA (Stable) / Upgraded from [ICRA]A+ (Stable) /
(LT/ST) [ICRAJAT+ [ICRA]JAT

Kindly acknowledge receipt.

Thanking you,
Yours faithfully,

For Cemindia Projects Limited
(formerly ITD Cementation India Limited)
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