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India Tourism Development Corporation Limited 

Disclosure of Relat ed party transactions as required under Regulation 23(9) of SEBI (LODR) Regulations, 2015, for 

the period ended 31' 1 March, 2020. 

a) List of Related Parties: 

i) Subsidiary Companies: 

l. Ranchi Ashok Bihar Hotel Corporation Limited 

2. Pondicherry Ashok Hotel Corporation Limited 

3. Punjab Ashok Hotel Company Limited 

4. Utkal Ashok Hotel Corporation Limited 

ii) Directors/ Key Management Personnel (KMP): 

Functional Directors 

Shri Kamalavardhana Rao Ganji 
Shri Piyush Tiwari 
Shri Pradip Kumar Das 

Governments Nominees Directors 

Ms. Rupinder Brar 
Shri Sanjay pandey 
Shr i Rajesh Kumar Chaturvedi 

Independent Directors 

Dr Paragbhai M. Sheth 
Shri K. Padmakumar 

Chief Financial Officer and Company Secretary 

Shri S.D. Paul 
Shri V.K. Jain 

Chairperson and Managing Director (w.e.f. 11.11.2020) 
Director (Commercial & Marketing) 
Director (Finance) and CFO (Ceased to be on Board on 06.05.2020) 

Non-Executive Director 
Non-Executive Director (w .e.f. 14.07 .2020) 
Non-Executive Director (Ceased to be on Boa rd on 31.05.2020) 

Non-Executive Director 
Non-Executive Director 

Chief Financial officer (w.e.f. 27.05.2020) 
Company Secretary 



Disclosure relating to Related Parties t aken from Annual Audited Financial Statements 

for the year ended 3151 March, 2020. 
Note 3: Investments 

Particulars 

Non-Trade Investments 
A. Trade (Unquoted) in Subsidiary Companies 
• 
(i) Investments in Equity Instruments 
Utkal Ashok Hotel Corporation Ltd. 
11,90,000 (P .Y. 11,90,000)EquityShares ofUO Each 

Ranchi Ashok Bihar Hotel Corporation Ltd. 
24,988 (P .Y 24,988)1Ulypaid up EqLityShares of U,000 each 

Madhya PradeshAshok Hotel Corporation Ltd. 
8,160 (P .Y.8,160) fUly paid up EqLity Shares of n .ooo each 

AssamAshok Hotel Corporation Ltd. 
5,100 (P .Y 5,100) fUlypaid up Equity Shares of n.ooo each 

Pondicheny Ashok Hotel Corporation Ltd. 
8,160 (P.Y. 8.160 )fUlypaid up EqLityShares of n.ooo each 

Don)'i Polo Ashok Hotel Corporation Ltd. 
50,896 (P .Y. 50,896) IUlypaid up Equity Shares oHlOO each 

Purjab Ashok Hotel Corrpany Ltd. 
12,75,000( P.Y.12,75,000)fUlypaid up EqLityShares of no each 

Delhi Maida ConsLITers Co·operati1.e Societylirrited 
1 EqLityshare of OS Each 

(ii) Investments In Preference Shares** 
Utkal Ashok Hotel Corporation Lirrited. 
35,00,000 (P .Y. 35,00,000) 14% NorKU1"Uati1.e Preference Share no Each Redeemable on 
30-03-2037 

Total (A) 
D. Share in J oincVP.t'ilJ~"' Company(Trade 
Unquoted) 

5.000 (P .Y. 5000) fUlypaid EqLityShares of ~10/- each 
Less: Provision fordiniruion in value of in1.estrrert 
Total (B) 
C. Others (Trade Unquoted) 
(i) Delhi Maida Consurers Co-operati1.e Societylirrited, Delhi one EqLityshare of~25/- Each 

** 
Total (C) 

Total (A-18 ..C) 

Asat 
31.03.2020 

119.00 

249.88 

81.60 

127.50 

350.00 
927.98 

927.98 

<'in lakh) 
As at 

31.03.2019 

119.00 

249.88 

81.60 

127.50 

350.00 
927.98 

927.98 

*The Share are not transferable withot.tthe consent of Co·prornoters within ten ~ars. E1.enaflerten ~ars Shares can not be transferred to private 
parties. 
** ln1.estrrentV10rth~25/- has beentaken as NIL due to rol.J"ding off. 

Notes: 
The in1.estrrert in eqLity/preference shares in tlTee subsidiarycorrparies viz. Ranchi Ashok Bihar Hotel Corporation Ltd. (RABHCL). P L.tjab Asrok 
Hotel Corrpany Ltd. (PAHCL) and Utkal Ashok Hotel Corporation Ltd. (UAHCL) for ~846.38 lakh inch . .ded i n ~27.98 lakh and arnou1:reco1.erable 
from these subsidiary corrparies are considered good for reco1.ery despite their halAng incurred sigrificart accuruated losses and their 
accoLl'ling for income IAz. managemertfee and interest on Joan gi1.en orly to the eldertof arnoul: recei1.ed in the shape of tax dedl.ded atsoITT:e 
on realisation because these corrparies are curert!y l.J"derthe process or disin1.estrrertand dl.J'ing the prelAous financial ~ars sale proceeds of 
disin1.estrrert of tlTee other subsidiary corrparies IAz. Assam Ashok HotEI Corporation Ltd. (AAHCL), Madhya PradeshAstok Hotel Corporation 
Ltd. (MPAHCL) and Don)'i Polo Ashok Hotel Corporation Ltd. (DPAHCL) were recei1.ed by rmc which were rruch more than the arnoul:originally 
in1.ested in the said subsidiarycorrparies. Moreo1.er. all otherot.tstanding trade receivables from these tlTee subsidiary corrparies were also M1 
settled by them The process of disin1.estrrertof rerrairing subsidiary corrparies including RABHCL, PAHCL and UAHCL is also being carried 
ot.t on the same principle. Therefore. the ilM'strrert in these subsidiary corrparies and arnourt reco1.erable from them are considered good for 
reco1.ery and no provision againstsu::h ilM'strrert and reco1.erable is considered necessary. 



Note-8- Trade Receivables 

I.Trade Receivables include '150.94 lakh (Prev ious yearnS0.94 iakh-net) in respect of following Subsidiary companies: 

Name of the Company As at As at 
31.03.2020 31.03.2019 

i).Pordicheny Asrok Hotel Corporation Ltd. 50.30 50.30 
ii).Rarchi Asrok Bihar Hotel Corporation Ltd* 76.58 76.58 
iii).Utkal Asrok Hotel Corporation Ltd ** .. 24.06 24.06 
iv).PuriabAsrok Hotel Con-pany Ltd. -

Total 150.94 150.94 - -·----- .. ~ , 

Less : Prevision rrade 
Net 150.94 150.94 . ·- ,,,,~ _,_ ~ .. 

* Nori-operational w.e.f. 01.04.2018 
**Nori-operational w.e.f. 31.03.2004 
Note: 
Based on tf-e sale of inl.€strnert in subsidiary con-pan es durirg tf'e prelAous ]€ars, wrere tf'e arrourts were recol.€red in full, tf'e recei\0bles 
rrentioned abol.€ from tf-e subsidiary con-pan es are corsidered good for reco\.€ry ard no prolAsion against such recei\0bles is considered 
necessary. 

Note 11- Loans 
!'In lalch) 

Particulars Asat As at 
31.03.2020 31.03.2019 

(A) Loans and advances to related parties 

S ecLred, considered goods 
Unsecu-ed, considered goods 

' "" 
,.,,._ ,., ..... _. ____ . ._.,., ... ... ., "' 

l,,3_89.27 
'"""'A¥-¥ 

...... 1,,358.02 
Dm..btfl.I 
Less:.Allowance for bad and doubtful advarces 
Total (A) 1,389.27 ' 1,358.02 

(8) Loans and ad\•ances due by directors or 
officers of the company or any of them either 
severally or jointly with others or by firms or 
private companies respectlvely In which any 
d irector Is a par1neror a directo r or member ... 
S ecLred. considP'c:d .y .octs 
Un.secu -ed , consicit ,-~-_; go,xJ'i '.i.99 3.75 
Dol.bt!U 

'"~ . . ,, 
-~---# .. .. 

Less: Allowanc.e for bad and doubtful advarces -
Total (B) 1.99 3.75 
Total (A-16) 1,391.26 1,361.77 .. 

Notes: -

1. Loans and Advances Includes 'Cl.,3B9.27 lalch (net)(Prevlous year 'Cl.,358.02 lalch (net)) In respectoffollow lng subsidiary 
companies: 

Names of the Companies Asat As at 
31.03.2020 31.03.2019 

i)AssamAshok Hotel Corporation Lirrited. 
i i).Donyi Polo Ashok Hotel Corporation Ltd. 0.00 
i ii) .MP AsllcJk Hotel Corporation Ltd. 
i).PondicherryAsh:Jk Hotel Corporation Ltd. 30.02 33.24 
ii).Ranchi Ashok 8 ihar Hotel Corporation Ltd. 337.03 314.55 
iii ).Utkal Ash:Jk Hotel Corporation Ltd. * 974.38 963.47 
iv).Purjab Ashok Hotel Corrpany LtJ:j. . ··-·· ·-· 47.84 46.76 

Total 
-· ·· ~·- -··"-·· ·-·--~----. ··-· ... 1,389.27 1,358.02 

l.ess· : f> revision made -
Net 1,389.27 1,358.02 .. -.... ... 

-·-·--·---~ ····---··-··--

(*) Non-operational w.e.f 31.03.2004 ·-·-···-

2, L9ans.11.nd A.d11a11ces Include the following:- ·--.. .. . ,."_._ ... ,_,, ____ - '°-AO M __ U ___ '° _ _ ,_ -· -··-~ 

Particulars Asat As at 
31.03.2020 31.03.2019 

Advances due from Directors and officers of Ille 1.99 3.75 
Corporation 

Maxim.rn arrourtdue from Directors and officers 10.58 4.77 
of Ille Corporation during Ille )'ear . .. 



Particulars of loans, guarantee or investments during the financial year 2019-20. 

ITDC Board approved loan of Rs .8, 07,000/ - in its meeting held on 14.11.2019 to M/s Ranchi Ashok Hotel 
Corporation Ltd. , a Joint Venture Subsidiary Company of ITDC for payment of PF of staff and TDS on 
salary and Emergent Expenses and loan of Rs.10,00,000/- in its meeting held on 03.01.2020 to M/s Utkal 
Ashok Hotel Corporation Ltd. to M/s Utkal Ashok Hotel Corporation Ltd., a joint venture subsidiary of 
ITDC for meeting expenditure of Security Services, Miscellaneous Expenses and Legal Expenses at a rate 

of interest of 12.5% per annum. 

Note: 39(7) - General Notes 

Disclosure of transactions with related parties as per Indian Accounting Standard -24, to the extent applicable, is as under: -

Key Managerrent: Persornel's: -
1 Sm G Kan-ala Vardrana Rao, Crairrran & Managing Directorw.e.f. No1.errberll, 2019 to till date 
2 S nt Ravneet Kaur, C rairrran & Managing Director w.e.f. J uly 24, 2017 ID J uly 15, 2019 
3 Sm Piyush Tiwari, Director (Comrercial & Marketing) w.e.f. May28, 2015 to till date 

(Additional Crarge - Crairrran & Managing Director w.e.f. July 15, 2019IDNo1.ember10, 2019) 

4 Sm Pradip Kun-er Das, Director(Finance) & CFO w.e.f. February25, 2016 to May06, 2020 
5 Sm Subradeepta Paul. V.P. (F&A) & CFO (Additional Crarge) w.e.f. May27, 2020 
6 Sm. V. K.J ain, CorrpanySecretaryw.e.f15.12.2008 to till date 

P ayrrent: n-ede ID key n-enagerrent personnel's and their relati1.es. 
(Arrount in ~lakh) 

Particulars Current Year Previous Year 
Rerruneration 130.50 146.14 

Director Sitting Fees paid ID Independent Directors is arrounting ID '2.95 lakh (previous Year0.16 lakh) 


