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MINUTE BOOK

MINUTES OF THE 54" ANNUAL GENERAL MEETING OF THE MEMBERS OF
INDIA TOURISM DEVELOPMENT CORPORATION LIMITED HELD ON MONDAY
THE 16™ DAY OF SEPTEMBER, 2019 AT 1100 HOURS AT HOTEL ASHOK

CHANKYAPURI, NEW DELHTI — 110 021

Present *

(1)  -Shri Piyush Tiwari Director (C&M) having additional
charge of Chairman & Managing
Director

(2) Shri Pradip Kumar Das Director (Finance) & CFO

(3) Shri R.K. Chaturvedi Govt. Nominee Director

(4) Dr. Paragbhai M. Sheth Independent Director

{7 Shri K. Padmakumar Independent Director

(8) Ms. Meenakshi Mehta Representative of the Ministry of

' Tourism, President of India

(9 Shri P.C. Agiwal Representative of Statutory
Auditors

(10)  Shri Rajesh K. Jha Representative of Secretarial
Auditors

{(11) Shri P.C. Jain Scrutinizer

(12)  Shri V. K. Jain Company Secretary

And

Two Hundred and three Members in person/through proxy as per Attendance
Slips and Attendance marked on the computer system by representatives of M/s Karvy
Computershare Pvt. Ltd., RTA.

2 Company Secretary welcomed the Members and the Board of Directors.

3 Company Secretary confirmed the presence of requisite Quorum for the
meeting and the presence of Directors. Company Secretary also confirmed the
presence of the Chairman of the Audit Committee, the Chairman of the Nomination &
Remuneration Committee, Representative of the Statutory Auditor, Secretarial
Auditors and presence of the Scrutinizer.

4 Company Secretary stated that the Statutory Registers, Proxy Register & the
Annual Report were available during the meeting for inspection of the Members.

5 Company Secretary requested the Chairman to address the members.
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6 Chairman addressed the Members and other participants. In his speech, he
highlighted the financial & operational performance of the Company.

7 Company Secretary stated that pursuant to Regulation 44 of SEBI (LODR)
Regulation, 2015 and Section 108 of the Companies Act, 2013 read with Rule 20 of

" the Companies (Management and Administration) Rules, 2014 Company had provided

Remote electronic voting facility to its members whose name is registered as on the
cut-off date i.e. 9" September, 2019 to exercise their right to vote in respect of all
items proposed to be transacted at the Annual General Meeting from September
13, 2019 (9.00 A.M, IST) to September 15, 2019 (5.00 P.M. IST). The voting rights
of the shareholders were in proportion to the paid- up share capital of the Company
as on the cut-off date which was 9" September, 2019.

8 Company Secretary stated that the members who could not exercise their vote
through Remote e-voting have been provided the facility to vote physically at the
Annual General Meeting by way of polling. The ballot papers were provided to all the
members. He stated that those shareholders, who had cast their vote through
electronic process, cannot vote again at the Meeting and if they vote, the voting done
through electronic process shall only be considered.

9 The Chairman stated that Shri P.C. Jain, Practising Company Secretary has
been appointed by the Board as a Scrutinizer by the ITDC Board to scrutinize the e-
voting process as well as physical voting.

10 With the consent of the members present, the Notice convening the
Fifty-fourth Annual General Meeting of the ITDC together with the Board’s Report,
Carporate Governance Report and Financial Statements were taken as read.

11 Members were apprised that there was no qualification in the Report of
Statutory Auditors and Secretarial Auditors. It was also apprised that the CAG has
given NIL comments on the Accounts for the financial year 2018-19.

12 Company Secretary read the items of the Business to be transacted at the 54
Annual General Meeting as detailed below and explained the procedure for casting vote
on the resolutions mentioned below through ballot process:-

Ttem Particulars Type of
No. Resolution
ORDINARY BUSINESS

1. | Adoption of Standalone Financial Statements for the FY 2018- | Ordinary
19, Report of Board of Directors, Auditors, and C&AG thereon.

2. | Adoption of Consolidated Financial Statements for the FY 2018- | Ordinary
19 Report of Auditors, and C&AG thereon.

3. | Declaration of Dividend @ Rs. 2.10 per share Ordinary
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-

Ordinary Business

Item no. 1: Adoption of the Standalone Financial Statements as at
315t March, 2019 together with the Report of the Auditors, Comptroller and
Auditor General of India and the Board’s Report thereon.

"RESOLVED THAT the Audited Standalone Financial Statements as at
31% March, 2019 together with the Report of the Auditors, Comptroller and
Auditor General of India and the Board's Report thereon be and are hereby
received, considered, approved and adopted.”

Item no. 2: Adoption of the Consolidated Financial Statements as at
31 March, 2019 and report of Auditors and Comptroller and Auditor General
of India thereon.

"RESOLVED THAT the Audited Consolidated Financial Statements as at
315t March, 2019 and report of Auditors and Comptroller and Auditor General

of India thereon be and are hereby received, considered, approved and
adopted.”

Item No. 3: Declaration of Dividend

"RESOLVED THAT the Dividend of Rs. 2.10 per equity share for each
shareholder amounting to Rs. 18,01,15,740/- be and is hereby declared.”

Item No. 4: Appointment of Shri Piyush Tiwari (DIN NO. 07194427),
Director who retires by rotation.

“RESOLVED THAT Shri Piyush Tiwari, Director — India Tourism Development
Corporation Limited who retires by rotation pursuant to Article 61 of the Articles
of Association, be and is hereby appointed.”

Item No. 5: Appointment of Shri Pradip Kumar Das (DIN No. 07448576),
Director who retires by rotation

"RESOLVED THAT Shri Pradip Kumar Das, Director — India Tourism
Development Corporation Limited who retires by rotation pursuant to Article
61 of the Articles of Association, be and is hereby appointed.”

22 All-the above resolutions, which were put to vote, were passed with requisite
majority.

23 Meeting ended at 1215 hours.
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Piyush Tiwari
Date: 01.10.2019
Place: New Delhi













