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Sub: Submission of Audited Financial Results for the quarter and year
(Standalone) ended 315t March, 2020 and for the year (Consolidated) ended
31%t March, 2020.

Sir/Madam,

Enclosed herewith please find the audited financial results (Standalone and
Consoclidated) in the prescribed format under Regulation 33 of SEBI (LODR)
Regulation 2015 along with Audit Report thereon (both Standalone and Consolidated)
for the quarter and year ended 31% March 2020.

2 The results have been reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on 30 July, 2020.

Thanking you,

For Tndia Tourism Development Corporation Ltd.

V.K. JAIN :
COMPANY SECRETARY






INDIA TOURISM DEVELOPMENT CORPORATION LTD.

PRAKASH
CHAND

Rgporting of Soyment-wise Rovenue, Resuits, Assets and Liabilties along with the quarterly results
STANDALONE
Quarter Ended Year Ended
. Partical 31.03.2020 . 31.12.2019 31.03.2019 31.03.2020 31.03.2019
SLNo. ientars {Audited) (Unaudited) {Audited) (Audited) {Audited)
)3 Segment Revenue (Net sale/income ) . )
A tiotel Division £,282.31 1,488.41 7,043.13 24,702.47 28,165.33
B nlernational Trade Division 483.27 467.96 47115 L 647,34 1,847.08
C Travels &Teurs £89.10 542.87 742 .40 £,725.88 3,424.83
D Engg,Consultancy Projects 328.76 $0.07 51162 516.6) 373.48
E Headguarter & Others{Lvent Maragement, Hospitaiity & Toeristo Managemant Institute) 2,103.34 Z,223.34 2,t18.12 6,318.20 6,985.84
Neat Sales/Income from Qperations §,B81.78 1¢,812.65 10.946.32 35,810.60 37,996.66
2 Seqment Results (Profit/(Loss) before tax and interest)
L3 Hotel Division 655.20 2,831.68 1,104.76 4,234.39 3,308.75
B International Trade Division {36.08) 108.50 77.54 142.15 328,73
€ _|Travels &T'ours (16B.06) 52.16 - (318.04) (107.44) {7.11)
D Engg. Consultancy Projects and Creatives 215.35 (B3.65) (59.72) (32.77) (413.68)
E Headguarter & Othsrs(Fvent Management, Haspitality & Tourism Management Institute} {66.543 (64.43) 1,828,687 (387.8N 2,313.94
B TOTAL 599.92 2,250.36 £,596,42 3,848.66 5,586.75
Less: i Interest 20.04 18.50 45,51 92.17 53.41
i) Other Un-allocable Expenditure net off - “ - - -
- iii} Uneallocahle income - - - - N
Total Profit Before Tax 578,58 Z,23).86 2,55(0.81 3,156.49 5,533,34
3 Segment Assets _
A [Hatel Division 14,248.60 73,818.94 14,208.05 14,248.60 14,208.08
B Internaticna! Trade Division b23.28 T11.64 783.73 923,28 183.13
L% Travels & Tours 5,247,652 4,108.3§ 7.239.4] 5,241.82 7,239.41
D Engyg.Consultancy Projects 524,25 5,265.08 424.81 524 29 424.83
E Headqgnarter & Others (Eveni Management, Hospitality & Touriste Management Instifute) 41,T63.B5 33,83%.44 44,436.31 41,763.5% 44,436.31
Total Segment Bssety 82,101.84_ | 68,749.46 67,093.41 62,707.84 67,093.41
4 Segmaent Liabilities
A Hetel Division 14,836.28 20,251,568 18,245.88 14,836.29 18,245,685
B International Trade Division 526.08 539.48 485.76 528.06 489.76
C ‘Traveis & Tours 3,080.84 4,042.72 3,827.44 3,080.84 3.827.44
I Engg,Consultancy Projects 5,778.31 6,513.20 7,110.54 5.179.81 7,110.54
E Headquarter & Others (Event Management,Hospitality & Tourism Management Institute) 5,834.15 3,034.41 wu“fi\\ 3,834,185 2,081.48
. . Lo =
PSS
Total Segment Liabilities 28,058,65 34,386.37 LERIT (98 058,65
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JHDIA TOURISN DEYELOPMENT CQRIORATION LTD.
Statement of Assets and Liabilities as required under Reguiation 33 of SEB! {Listing
Obligetions and Disclosure Requiremant Regulations, 2015 as snder:

{Tin Jakh)
Standalone
Particulers As at As at
31.03.2020 31.03.2018
ASSETS
Non - Current Assets
Property, Plant and Equipment 4,287.86 4,702.48
Capital Work-In-Progress 31398 295,71
Intangibie Assets 5251 42,39
Financial Assers
{i} Investments 9z7.98 527.498
(ii}) Other Financial Assets 263 .86 317.64
Deferred Tax Assets 3.757.26 3,971.686
Other Nen - Current Assets 1,072.14 61.15
Tatal Non - Current Assets 10.675.47 19,319.22
Current Assets
Inventories 993122 994 .51
Financial Assets
(i} Trade Receivables 9.580.15 2,730.97
(i} Cash and Cash Equivaients 2,326.93 2,468,898
(Hi} Other Bank Balances 23,790.80 26,475.46
(iv} Leans 1,391.26 1.36:.77
(vi Other Financisi Assets 4,878.21 6,755,583
Other Current Assats 5.882.6G 8.964.11
Non- Current Assats classified as held for sale 59.14 2.56
Tatal Current Assets 53.03237 56.774.19
Total Assets 652,707 .84 67,093.41
EQUITY AND LIABILITIES
Equity ) :
Equity Share Capital §8,576.91 B,576.94
Other Equity 25,072.25 26,761.40
Tatal Equity 34,648.1G 35,338.34
Liabiiities
Non - Current Liabilities
Financia! Liabilities
{i) Borrowings
{ii} Trade Payables
- total outstanding dues of micro
enterprises and small enterprises -
- totat outstanding dues of creditors
other thzn micro enterprises and
smalt enterprises - .
{iii} Otner Financial Liabilities 1.163.67 Bl5.17
Provisions %.B30.70 4,438.57
Ceferred Toyn Ligbilities . -
Government Grants 590.28 111.1%
Cther Non - Current Liabitities - -
Total Non-Current Liebilities 7.084.65 5.304.89
Current Liabilities
Finandial Lisbilities
{I} Borrowings -
- {il} Trade Fayableg
- total ouistanding dues of micro
enterprises and small enterprises 966.45
- total ouistanding dues of creditors
other than micro enterprises and
smal! enterprises 4,380.21 6,332.12
{iii} Other Financiat Liabilities 6,095.65 8,955.17
Provisions 2,173.45 2,253.69
Government Grants 15.84 13.66
Other Current LiabHities 7,342.40 7.835,54
Non- Current Liabilities classified as hald for sale - -
Total Current Liabilities 20,874.00 26,380.18
Total Liabilities 2B,058.65 31,755.07
Total Equity end Liabilities ©2,707.84 £7,09341

PRAKASH
CHAND
AGIWAL

Dgnt 3ned by PRAFASH KA.

T

&.l'\,\."v&:‘l‘

e







fotes:

jand

. Disinvestment Process at Otber ITDC Units:

The Standalone Financial Results for the Quarier and Year ended March 31, 2020 are as per the notified Indian Accounting Standards (Ind AS) under the Companies (Indiar
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Cormpanies Act, 2013.

‘These financizl resulte inchuding report on Operaling Segment were reviewed by the Rudit Committee, and were approved by the Board of Directors, in their respeclive meetings
held on July 30, 2020.

The financial resulis have beern audited by Statutory Auditors as required under Regulations 33 of SEBI (Listing and Disclosure Requirement} Regulations, 2015.

Pursuant to Taxation (Amendment} Ordinance 2019 (Ordinance), the domestic companies have the option to pay corporate income tax (@ 22% plus applicable surcharge and ceas
(New Tax Rate) subject to certain conditions w.e.f, financial year commencing from April 1, 2019 and thereafter. However, the company has opted to continue with the old taz

struclure.

Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the jease and allow 3
o be sub-leased to the private party, then the property may ke offered to the State Govt at its officially valued price. According to this decision the process of disinvestment i

carried on as wnder:

. Hotel Ashok:

DIPAM has appointed Consultant/ Advisor {o explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Suby-leasing and optimum utilisation of vacant.
wnused land in Hotel Ashok-Samrat Complex.

. Hotel Janpath:

Ministry of Tourismm (MoT) has communicated vide their letter dtd. June 14, 201'1 to ITDC that “the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24
2017, has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MolUL) to the Ministry of Urbar
Development {(MoUD) and for cornpensating iTDC for loss of busmess opporturnity with disputed liability to be sorted out.” The {inal amount of compernsation for loss of busines:

opporfunity is under consideration in MoT.

The operations cf Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MocHUA (erstwhile MoUD) onr May 16, 2019,

. Kosi Restaurant:

The operation of Kosi Restaurant, a managed unit of the Company has been closed on October 31, 2017. The Muustry of Tourism (MoT) has been requested to take possession o
the Restaurant building. In response MoT requested ITRC [or exploring possibilities for makmg it operational. ITDC indicated the requirement for engagement of consultant fo;
the same. ITDC has been asked to submit a plan and to indicate feasibility and viability in of the project. ITDC sent the proposal to MoT on April 20, 20620 for the engagement o

Consultant through listed entities of DIPANM.

. Investment in Subsidiary Companies:

i}. Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been {ransferred to the Stale Governmment during the course of disinvestment activities in F.Y. 2018-19,
if). The process of disinvestment/ divestrment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashok, Puri anc
incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib.

i), ITDC has transferred during the F.Y. 2018-13 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore
i). The process of disinvestmernt is going on in respect of Hote! Kalinga Ashok, Bhuvaneshwar,
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Hotel Jammu Ashol:
A hotel unit of ITDC was on the land leased cut by the Government of J&K which expired in 2010, ITDC had been following up the State Government for renewal of lease. ITDC hac

received letter dated March 20, 2020 from the Government of J&K informing non-renewal of lease in favour of I'TDC and to resume the land, ITDC Board in the meeting dated May
27, 2020 has decided to close the operations of the Hotel Jammu Ashok, The operations of the hotel was closed w.e.f. June 17, 2020.

ITDC's ruerger with Kumarakruppa Frontier Hotels Pvt. Ltd.:
ITDC Board in its mecting held on 12.12.2019 has accorded in-principal approval to the merger of Rumarakruppa Frontier Hotels Pyt. Ltd. (KFHIPL) with ITDC. ITDC has requestec

Ministry of Tourisru (MoT) vide leiter dated 30.12.2019 to consider the propoesal for onward approvals from DIFAM, Ministry of Finance/ CCEA, ete.

Suspension of ITDC's units operation:
The operations of the Units, i.e., ATT Mumbai have been suspended w.e.l June I, 2020 and accerdingly considered a part of Discontinued Operations. During the F.Y. 2018-19 the

operations of Units, i.e., ATT Guwahati and ATT Ranchi were suspended.

Impaci due to COVID-19: :
The World Health Organization declared the Covid-19 outbreak as a pandemic on 11th March 2020, leading to series of measures by countries across the v.-wrld to contain the

spread of the virus. India responded by imposing a nationwide-lockdown on March 24, 2020. The process of lifting of lockdown in various stateg has since started in phases,

effective June 1, 2020, guided by the decision of individual states. :
During the major part of this period, hotel, flight & cargo operations, duty free shops, event management, hospitality institute were mandated to remain non-operational, which

affected business at our hotels and other operations across India.
The Managerment's priority in dealing with the excepfionai challenges posed by COVID-19 has been to ensure the safety of its guests and employees, support suppliers, keep the

supply chain operational for essential supplies,

The figures for the quarter ended March 31, 2020 are the kalancing figures between the audited figures in respect of the full financial year ended on that date and published yea:
to date figures upto the third quarter of the said financial year.

Figures of the previcus reporting periods have been re-grouped / re-classified wherever necessary to correspond with the figures of the eurrent reporting period.
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TNEHA TOURISM CEVELOPMENT CORPORATION LT0.

Regd. Offica : Scope Complex, Core 8, 6th Flace, 7 Ladhi Road, New Deihi - 110003,

Tetefax Mo, 011-2435024%9, Website - www.theashokgroup.com, CIN No. L74899DL1365G0I004363

Staterneot Of Auditad Financlal Results For The Quarter end Year Ended On 31st March, 2020
[T In Lakhs)
CONSOQLIDATED COMSOLIDATED
Quarter Ended For the year ended
SLNG Particulam 31.03.2020 31.12.20189 31.93.2019 31.03.2020 31.43.2019
T {Audited) {Unaudited) {Audited) {Audited) {Audited)
H Revenue from Dperations 9,088,36 10,514.08 $,398.78 34,226, 14 35,358,681
i Cther income 18810 435.83 699,15 2,130.15 2,185,732
il Total Income {{+]1} 9,887,446 19,950.01 10,097,591 36,356.29 37,585.33
Y Expenses
{a} Cost of materiais consumed 1,636.42 2,234.20 1,798.32 8,555,710 116917
(8} Purchase gf stock-in-trade 814.44 - 873.84 ald.44 873.24 |
i} Changes in inventeriss of finished goods, wark-in-progress and stock-instrade (28.86) - 10.20 (28.86) 1020
(¢} Employess benefit expenses ) 3,489.41 3,118.43 1,164.85 12.287.83 §1,295.00
{&) Finance Cost 23.2% 20.18 58.83 300.08 ) 65.67
(f} Depreciation & amortisation expenges 214.60 167.8¢ 135.58 75111 721.80
{5} Other Expenditure 3,1689.14 3,182.3% 4.210.16 12.352.72 32.838.11 |
Total Expenses (V) } 9,318.44 §,684.60 8,318.15 32,832.88 33,663.19
v Frofitf{ioss) from Operations before exceptional items {1i-iVH 469,02 2,255.41 1,118.16 3,523.30 3,922.14
Vi Lxcoptional items [Net income/ (Expense)) 270.80 5,93 1,474.11 39464 2,205.23
VIl Profit/loss) before tax (V4V1) £39.62 2,261.34 3,852.27 3,817.98 5,127.4%
Vil fax expanse - - -
{a) Currant Tax 448.47 616.91 188.39 1.3:9.31 1,3897.682
() Tax Written Back [Previous Year) {192.74; - [N 192,74y £121.34)
(¢} Defarred Tox (668.12) £03.09 165.64 524,30 514,52
X Net Profit/(Lass) frors Continuing Operation after tax DAV 1,251.91 1,041.3% 2,415.94 2,210.08 4,336.5%
X et Profig/{loss] from Discontinued Operation {482 486) {70.07) {1871.54) {511.04) {794.05)
X1 Tax expense of Discontinued Operation {132.003 £3.183 (111.46) {147.01Y (210.26)
X Met Profit/{loss) from Discontinued Oparation after tax {X-X1} £120.48) (66.89) (¥6.48) £364.03) (583.19)
X1 Inet Profit/{Loss) for the period {IX4 X1 €31.45 974.45 1,241.44 1,906.05 3,751.20
A ishare of Profiziloss) of Assaciates and Jount Venture {3314 X} GBS - (40.96) 1%59.80 175.42
XV Profit aftar taxes, Share of Profit/{Less} of Associates and foint Venture 94491 97448 1,202.60 2,085.8% 3,928.62
XVi  |Other Comprehensive lncome = -
{A) (i) irems that will not be Reclassified to Profit or Loss (1.131.06) 12,10 403,24 £1,084.74) 230,81
() Income Tax relating to items that will not be Reclassified to Profit or Loss 324.05 (5,443 6.6 114.83 £54.98)
(83} (i} tems that will ba reclassitied to Profit or Loss ) - :
(i} ingome Tax relating to items that will be Reglassified to Profit or Loss -
Other Comprenensive Income for the Periog {807.01) 5.86 403.33 {2860.21) 135.82
Xvit  {Total Comprehansive Income for the ferigd (XV+XVi} 192.90 980,11 2,105,393 1,365.64 4,104.44
Xvile |Profit for the Period attributable to:
Owners of the parent {98.26) £.033.08 £,714.22 1,125.82 5,028.01
Non-Controling interest 38114 (28.41) 391.70 179.80 175,42
Paid-Ug Equity Share Capital {8,57,69,400 Ecuity Shares of Face Value T.10 each) 8,576.84 8,878.94 8,576.84 8,.575.94 B,576.94
XIX Earnings per Equity Share (for continuing operatiens}
{of ¥ 30/~ each { not annuallsed )
{a} Basic {in ¥} 880 1,22 225 194 547
(k) Diluted {in ) 0.54 122 3.25 1.94 5.47
xx |Earnings per Equity Share (for discontinued operatians) '
{of T 10/~ each { not annualised ) - -
{a) Basic (in %) 0,313 {0.08}) [CEERR | a2 {0.69)
(b} Diluted {in ) (.37, {0.08) (0.79) W -3al N {0.68)
oy {E8roings per Equity Share (for discontinued . / / rfy
and continuing eperations) {of ¥ 10/- each { not annualised } ord New Delhi \{{\
{a) Basic {In ¥} 0.22 1.14 2.46 1.52 | 1ol 4.9
(b} Dhiuted {in ) D.2% 114 2.46 }* i FRES2 | f3f 4,79
(Se¢ accompanying notes) - e nnnisn ¥ f
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INDIA TOURISHM DEVELOPMENT CORPORATION LIVIITED

T Iis Lakhs )
CONSQLIDATED CONSCLIDATED
Guarter Ended Year Ended
SN Particnlazs 31.03.2020 31.12.7019 31.03.201% 31,03.2020 31.02.2019
e artionta {Audited) (Unaudited}. {Audited} {Audited) {Aucited}
1 Segment Hevenue (Net sale/income )
A [Hotel Division §,443.55 7,664.78 7,2€8,37 25,300.72 28,771.02
B International Trade Divislon 483.27 467.96 47115 1,647.34 1,847.08
[+ Travels &Tours 508.10 542,87 T42.40 “.725.88 3.424.93
D [Engg.Consultancy Projects 328.276 80.07 513.52 SIE.ET 573.48
E Headguanar & Others{EZven Managemert, Hospitality & Tourism Management Institute) 2,103,335 2,223.34 2,178.11 5,118.31 6,585,683
TOT AL 10,049.03 10,990.00 11,121.56 36,511,.86 38,60£.34
Net Sales/Tueome from Qperations i0,048.03 10,390.00 i1,}71.56 36,517.86 38,608,314
z Segment Results (Profit/{Loss) belore fax and inlevest)
A Hatel Division 458,88 2.182.41 103261 3,882.68 3.119.30
b1 huernational Trade Division (236.02) 148,51 77.54 142,16 326.73
[ Travels &lours . (168.06) g2.18 (315.04) (187.94) (i
| B iEaggConsultancy Prejects and Crestives £15.3% {83.65) (99.22) (32.77) (413.58)
E Headguarier & Qthers{Event Management, Hospitality & Tourism Mmgcxno:.ﬁ [nstitote) (6€.51) {64,483 L 628.87 (387.67) 2,373.9}
TOTRAL 410.34 2,212.08 2,524.28 3,506.96 5,399.05
fLess: 1) Interest 23.28 3078 5993 100.05 65.67
i) Other Un-aliecable Expenditure net off - . - B N
i) Un-ailocable Income - - - - -
Total Profil Before Tax 387.06 2,181.21 £,464.33 3,406.91 §,333.28
a Segment Assets
A {Hetel Dinsion 13,455.34 22 480 86 13.372.680 13,250.34 13,372.80
B Intematicnal Trade Divigion %2328 217.64 1d3.73 ga3.28 183.73
C Travels & Tours 9,247,868 4,108.36 7,332.41 5,247.82 ¥,239.41
D Engg, Consultancy Projects 524,29 §,265.08 424.31 524.28 424.81
E  (Headquarter & Others (Event Managemenl Hospitality & Touriam Managemaeni Institute) 41,763.84 33,6839.44 44,436.30 41,753.84 44,436.30
Tolal Segroent Assets £1,718,58 B1,411.38 58,25‘1.15 §),718.E8 66,257.15
4 Segment Liabillties
A {Hotel Division 17,,22.2% 22,028.80 20,328.47 17,122.28 20,428.47
B Intemational Trade Division £28.86 539.48 4B3.76 328,08 4389.78
€ ITravels & Tours 3,.057.84 4,041,728 3.B27.44 AP b o~ 3,8aT.44
D {EnggConsultancy Projects 8,778.31 6,513.20 711054 S SBTRTAT ey T, 11054
) . ECTEN TIANGA N
E  |Headquarter & Others (Event Management, Hospitality & Tourigm Management Institute} | 3.654.19 2,034.41 k 2.081.48 / (?gfaﬁsaqiz%' ‘m\f;\a\ 2,081.48
7 4]
gt FRN_ %]
Total Segment Liabillties 30,344.689 36,163.61 33,837.69 CRg, BTy A 7 23,637.60
e =
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‘otes:

The Consolidated Financial Results for the Quarter and Year ended March 31, 2020 are as per the notified Indian Accounting Standards (Ind AS) under the Companies {Indian
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013.

These tinancial results including report on Operating Segment were reviewed by the Aud:t Committee, and were approved by the Board of Directors, in their respective meetings
held en July 30, 2020,

The financial resulis have been audited by Statutory Auditors as required under Regulations 33 of SEB! (Listing and Disclosure Requirement) Regulations, 2015.

Pursuant to Taxation (Amendment) Ordinance 2019 {(Ordinance), the domestic companies have the option to pay Corporaie income tax @ 22% plus applicable surcharge and cess
(New Tax Rale) subject to certain condmons w.e.f, financial year commencing from April 1, 2019 and thereafter. However, the company has opted to continue with the old tax
structure.

Pursuant to & decision of the Gavermment of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company including
Properties of Subsidiary Cormpanies. In the cases where Hote! properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow it to be sub-
leased to the private party, then the property may be offered to the State Govt at its officially va]ued price. According to this decision the process of disinvestment is carried on as

under:

. Hotel Ashok:

DIPAM has appointed Consultant/ Advisor to cxplore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and eoptimum uiilisation of vacant/
uvnused land in Hotel Ashok-Samrat Complex :

. Hotel Janpath:

Miniztry of Tourism (Mo'l) has communicated vide their letter did. June 14, 2017 to ITDC that “the Cabinet Comrruttee on Economic Affairs (CCEA) in its meeting held on May 24,
2017, hos in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) fo the Ministry of Urban
Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed Hability to be sorted out.” The final aimount of compensation for loss of business

opportunity is under consideration in MoT.

The cperations of Janpath Hotel, New Delhi was closed on Octokerx 31, 2017 and Land & Building of the Hotel has been handover to MoHUA {erstwhile MoUD) on May 16, 2015.

. osi Restanrant:

The cperation of Kosl Restaurant, 2 managed unit of the Corapany has been closed on October 31, 2017. The Ministry of Tourizmm (MoT) has been requested to take possession of the
Restaurant huilding. In response MoT requested ITDC for exploring possibilities for maidng it operational. ITDC indicated the requirernent for engagement of consultant for the
same. ITDC has been asked to submit a plan and to indicate feasibility and viabilily in of the project. ITDC sent the proposal to MoT on April 20, 2020 for the engagement of
Consultant through listed entities of DIPAM.

. Investment in Subsidiary Companies:

i}. Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of dlsmvestment activities in F.Y. 2018-19.
ii). The process of disinvestment/ divestment is going .on in respect of: Hmel Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashek, Puri and
incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib,

. Disinvestment Process at Other ITDC Units:

1). ITDC has transferred during the F.Y. 2018-19 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore and Hotel Patliputra Ashok, Patna. |
ii}. The process of disinvestment is going on in respect of Hotel Kalinga Ashok shwar.
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Hotel Jammu Ashelk:
A hotel unit of ITDC was on the land leased out by the Goverrunent of J&K which expired in 2010. ITDC had been following up the State Govermmnent for renewal of lease. [TDC had

received letter dated March 20, 2020 from the Government of J&K informing non-renewal of lease in favour of ITDC and to reswne the land. ITDC Board in the meeting dated May 27,
2020 has decided to close the operations of the Hotel Jammu Ashok. The operations of the hotel was closed w.e.f. June 17, 2020.

ITDC's merger with Homarakruppa Frontier Hotels Pvt. Lid.:
I'T'DC Board in its meeting held on 12.12.2019 has accorded in-principal approval to the merger of Kumaralruppa Frontier Hotels Pvit. Ltd. {KFHPL) with ITDC. ITDC has reqguested

Ministry of Tourism (MoT} vide letter dated 30.12.2019 to consider the proposal for onward approvals froni DIPAM, Ministry of Finance/ CCEA, etc,

Suspension of ITDC's units operation:
The operations of the Units, i.e., ATT Mumbai have been suspended w.c.f. June 1, 2020 and accordingly considered a pan of Discontinued Operations. During the F.Y. 2018-18 the

operations of Units, i.e., ATT Guwahall and ATT Ranchi were suspended.

Impact due to COVID-19: -
The Werid Heallh Organization declared the Covid-19 outbreak as a pandeinic on 11th March 2020, leading to series of measures by countries across the world to contain the spread

of the virus. India responded by imposing a nationwide-lockdown on March 24, 2620. The process of liffing of lockdown in various states has since started in phases, effective June 1,

2020, guided by the decision of individual states.
During the major part-of this period, hotel, flight & cargo operatmns, duty free shops, eveni management, hospnalxty institute were mandated to remain non-eperational, which

affected business at our hotels and other cperations across India, .
The Management's priority in dealing with the exceptional challenges po ed by COVID-19 has been to ensurc the safety of its guests and employess, support suppliers, keep the
supply chain operational for essential snpplies. :

The figures for the gquarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year ended on that date and published year to
date figures upto the third quarter of the said financial year. '

Figures of the previous reperting periods have been re-grouped / re-classified wherever necessary to correspond with the figures of the current reporting period.
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o Et'e@ 30.07.2020 Re'éfi ence Ref: SEC: COORD: 134

Sub: - Declaration pursuant to regulation 33 of the SEBI (LODR), 2015

The report of Auditor is with unmodified opinion with respect to the Audited IND AS
financial results (Standalone and Consolidated) of the Company for the year ended
March 31, 2020.

S.D. Paul
CFO and VP(F&A) - ITDC
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