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Ct In Lak.hs) 
::. 1ANDALONE 

Quarter Ended For the year er>ded 

Particulars 
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

•1evenuc from oeerations 9.054.&3 10.335.67 9,977.57 33.626.88 34.801.84 
Other lncotne --- 782.98 43i;~99 70l.Z6 2,122.15 a 111.81 
i'Otii'iTriCOm-e T1+11l - 9 837.91 10 772.66 10 678.83 35 249.03 36 973.GS 

Tf{1files -- . 
a Co!lt_o.f ~§!~rials con~m~cJ l.G<IG.27 2.187.32 3,316.81 6,'42.0S 7,685.49 

(b) Purc hase of stock-in-trade ... "'1114.U - 873.h 8 14.H m-:-24 
(C ) Cilan9<:s m lrwentories of finished goods. work-in-progress and stock-in-trade (Z6.8GJ 10.20 (28.86) 10.20 

.. 
J,426.31 3,053.5& l.61!_8.4il i£1..!:!!!P!.?~ees benefi t execnses ------- --- - 11.896.07 10 95<!.43 

lcl t-111ance Cost 
-'~ ~-- ··-····-··- 20.94 ta.so 45.51 02.11 53.t l 

(!)_D~p1c<: 1ation & aniortlsation ex~nses 218.7G 162.21 115.4 1 720.38 G90.34 
101 Other Expend•turc 3.300.00 3,055.ll 3.355.62 11.937.87 12-:-sao:-44-· 
Total Exoenses- civ)- - -- 9,304.92 8 476.69 9 465.28 u.im.12 32 85 1.SS 
Pr ofitJ(l!c'_s~) from Q11crations before exceQtional Items {111-IV!! 532.99 2 295.97 1 ,z;~.ss 3 874.91 4,122.10 
~eptiEnal uems INPl ln~g.!_(Exoense)J 270.67 5.55 l.474.l l 39&.62 2205.:;_i!.. 
protlt/{Loss) before ta'!JY+VI) - 803.66 2,301.52 Z,68!.6G 4 261.Sl 6 327.39 

J~'?!ecnsP. . 
<a) Current lax 448.47 616.91 79ll.8Z 1.319.31 1.391.1 1 
~!,_W_nHen Back (Prev>OuS Year) 1192.H) (121.<6) 1192.7<1) (121.~§l. 

fc11ed Tax !66a.011 603.77 1€6.13 629.13 516.SI 
"!et Profit/{Loss) from Continui!)g O~ration after tax (YU-VIII) l 210.00 I 080.84 l 84l.II 2 6 11 .13 4 541.23 
Net Prof1t/(Lo") from Discontinued Oneration 1224.68 159.661 (135.74) (511.04) 094.~~ 
Tax expense of 01scont•!_'lued Ooerat•on (132.00 (3.18) !111.46) (141.01 

::~~-* Net Prof1tJILo<s) f[E_m Dlscontln~ed Oocrallon after tax (X-XI) ('2.68) (66.48) IZS.28) IJG4.03 
~~t Prof1t/{Loss) for the period (IX+Xll) I 117.32 I 01(.36 I 811.89 2 241.80 J 957.44 
Share or ProfitJ(Lossl of Associates and Jount Venture !Xll+Xl ll) 

Profit after taxes, Share of Profit/(Loss) of Associates and joint Venture 1,117.JZ 1,0 H .36 1,817.89 2,Z47.80 3,951.H 

O(her Comprehensive Income 
.J...<)LlL!J~cms that will not be Reclass1hcd 10 Prolil or I o<s ! 1 .118_~~ 12.65 'o".oo (1.080.10) 273.00 

(ii! Income Ta~ relatJng to items that w ill not be Reclassi fied to Profit or Lo•~--- 3?.4 .~!J_ (6.48) (0.11) 314.53 1as-:-.io1 
!B) (il Items that will be reclassified to Profi t or l.oss - -- .... JfilJncome Tax relatmg to items that will be Reclassified to Profit or Loss 
Q.t.~ CO"!flrehenslve Inco me tor the Period m~_,s~ 6.11 403.89 (765.5 7) 177.60 
Total Com£lre~_enslve Income for t he Period {XV1-XVI) . JZJ.SJ, . 1,020 .53 Z, 221.78 I 4 82.23 4 135.04 
Profit for the Period attributable t o: 
Owners of the parent --
Non-Contro lino Interest 
Pa•d-Uo Eov 1tv Share Caoital (8,57 .69.400 Eaultv Shares of Face Value' 10 each) 8,576.&• 8,576.94 8.516.94 8,576.94 8,676.94 
Earnings per Equity Share {for continuing operations) 
!of~ 10/- each! not annualised ! 
(a) Basic fin n 1.4 ! 1.26 2.43 2.1 5 s.so 
{bl Dilvl"d (in f) U l 1.28 2.43 2.19 S.60 
Earnings per Equit y Sh are (for discontinued operations) 
i!of ' 101- each ( not annualised l 
(a) Basic ( int) {0.tll I0.07l (0.04) (0.42 10.68 
{b) Diluted {int') 10.111 (0.o7) C0.041 10.43 10.68 
Earnlnc;s per Equity Shore (for discontinued 

~~ and continuing operations) (of? 10/- each {not annualised ) /~ 
a) Basic (in tl 1.30 1.19 / ~'-/" 1.73 4.82 

(b) Diluted (in~) 1.30 1.19 ·~-r= - •c '·" ~' 1.73 4.82 
(See accomoanv1nQ notes) c I . ·- -- \'~-
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lNDIJ\ TOUR_llM_ILeyEI,OPMENT CORPO RA'f!ON L'fD. 
ful!!!rtin g o.fl!.!l.!)'.!!l.Q.!ll~venue. Results. Assets and Ljo.bjlties a long wjt!Ull.1:.miU!l:UY results 

Quarter Ended 

P a.rtlculars 
31.03.2020 3 1.12.2019 

(Audited) (Unaudited) 

Seqment R evenue (Net 5ale/ income) 
Hotel Division 6,292.31 7.488.41 --
lntcniational ''rrade Division 483.27 467.96 ·- - · Travels &Tours 689.10 542.87 

'i::ng:g:.Consultancy Proiects 329.76 90.01 

Headquarter & Olhers(Evcnt Mar..agement, Hospitality & Tourism Management Institute) 2,103.34 2,223.34 

Net Sal.,s/Income from O;eerations - 9, 897.78 IO 8 12.65 

SC!....,..ent Results (Profit/(Lou) be fore tax and interest) 
Holel Division 655.20 2,237.68 
International Trade Div;•ion (36.03) 108.50 
Travels &Tours (168.06) S2.16 
~g.Consultan~ Pro1;c1s and Creatives 2 15.35 183.55\ 

Headquarter & Othe rs(Evcnl Management. Hospitality & Tourism Management Institute) (66.54) (64.13) 

TOTAL 599 .92 2 2S0.36 
!A>•s: i) lnwrcst - 20.94 18.50 

ii\ Other Un-allocable Exoenditure net o ff - -
iii) Un-allocable Income - -

Total Profit Before Tax 578.98 Z,231.86 

Seqm ent Assets 
Hotel Division 14,248.60 23,818.94 
International Trade Division 923.28 717.64 
Travels & Tours 5,247.82 4,108.36 
EnN<T,Consultanc:z: Projects 524.29 6,265.08 

Headquarter & Others (Evem Managemcnt,Hospitality & Tourism Management Institute) 41,763.85 33,839.44 

Total Seinnent Asset• 62,707.84 68,149.46 

·--
5o~mcnt Liabilit ies 
Hotel Division 14 ,836.29 20,251.56 
International Trade Diruion 528.06 539.48 
Travels & Tours 3,080.84 4 ,047.72 
Enqq,Consultancy Projects 5,719.31 6,513.20 

Headquaner & Others (Event Management.Hospitality & Tourism Management Institute) 3 ,834. 15 3,034.41 

Total Segment Liabilities ?.8,058.65 34,386.37 

STANDALONE 
Year Ended 

31.03.2019 31.03.2020 31.03.2019 
(Audit ed) (Audited) (Audited) 

7,043.13 24 ,702.47 25,165.33 
471.15 l,647.34 1.847.08 
742.40 2.725.88 3,424.93 
51 1.52 516.61 573.48 

2,178.12 6,318.30 6.985.84 

10,946.32 35 910.60 37.,996.66 

1,104.76 4,234.39 3.306.75 
77.54 142.15 326.73 

(315.04 (101.44 (7.11) 
(99.72) (32.71) (4 13.58) 

1,828.87 (387.67) 2,373.94 

z 596.42 3 848.66 5,586.75 
45.51 92.17 53.41 

- - -
- - -

2,550.91 J,756.49 5,533.34 

14,209.05 14,248.60 14.209.05 
783.73 923.28 783.73 

7.239.41 5,247.82 7,239.41 
424 .91 . 524.29 424.91 

44.436.31 41,763.65 44,436.31 

67 093.41 62 707.84 67,093.41 

18,245.85 14,836.29 18,245.85 
489.76 528.06 489.76 

3,827.44 3,080.84 3,827.44 
7,110.54 5,779.31 7,110.54 

2,0~ ,ss0~ 3,834. i s 2.081.48 

I~ ~'/ - ·"'"1>..\ 
3r1.C~ :iS.'0 2' ~ V"" \ "'2 !,0 58.65 31 755.07 
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INDIA TOJIBJ_:u\',!_DJ:-YkLOPMEITT !<9~.ll.liTION LTD. 
Statement of Assets and Liabilities as required under Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirement Regulations, 2015 as under: 

Standalone 
(~ in lakh) 

Pa rticu!ars As at I As at 
31.03.2020 31.03 .2019 

ASSETS 
Non - Current Assets 
Property, Plant and Equipment 4,287 .86 4, 702 .49 
Capital Work-In-Progress 313.86 295.71 
Intangible Assets 5251 42.39 
Financial Assets 

(i) Investments 927.98 927 .98 
(ii) Other Financial Assets 263.86 317.64 

Deferred Tax Assets 3,757 .26 3 ,97 l.6G 
Other Non - Current Assets 1,072 .14 61.15 
Total Non - Current Assets 10,675.47 10,31 9.22 
Current Assets 
Inventories 993.22 994.51 
Financial Assets 

(i ) Trade Receivables 9,580.15 9 ,730.97 
(ii) Cash and Cash Equivalents 2.326 .93 2,468 .98 
(iii} Other Bank Balances ;13,790.60 26.475.46 
(iv ) Loans l,391.26 1.361.77 
(vl Other finan cial Assets 4.978.21 6.755.83 

Other Current Assets 8,88 2.6 6 8,964 .11 
Non- Current Assets classified as held for sale 89.14 2 .56 

Total Current Assets 52.032.37 56.774.19 
Total A,ssets 62,707.84 67,093.41 

EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 8,576.94 8,576.94 
Other Equi ty 26.072 .25 26,761.40 
Total Equity 34,649.19 35,338.34 
Liabilities 
Non - Current Liabilities 
Financial liabilities 

{i) Borrowings 
(ii) Trade Payables 

I 
• total outstanding dues of micro 

enterprises and small enterprises -
- total outstanding ·dues of creditors 

other than micro enterprises and 
sn1all enterprises . 

(iii) Other Financial Liabilities 1.163 .67 815 .17 
Provisions 5,830 .70 4.438.5 7 

, Cf.ferre<.J TJ.>. Liebilities . 
Government Grants 
Other Non - Current Liabilities 
Total Non-Current Liabilities 
Current Liabilities 
Financial Liabili ties 

(I) Borrowings 
(ii) Trade Payables 

- total outst anding dues of micro 
enterprises and small enterprises 

- tot al outst anding dues of creditors 
other than micro enterprises and 
small enterprises 

(iii) Other Financial Liabilities 
Provisions 
Government Grants 
Other Current Liabilities 
Non- Current Liabilit ies classified as held for sale 
Total Current Liabilities 
Total liabilities 
Total Equitv and Liabilities 

PRAKASH 
CHAND 
AGIWAL 

90.28 

7,084 .65 

966.45 

4,380.21 
6,095.65 
2.173.45 

15.84 
7 ,34 2.40 

-
20,974.00 
28,058.65 
62,707.84 

lll.15 

5,364,89 

. 

6,332.12 
9 ,955 .17 
2.253 .69 

13.66 
7 ,835 .54 

26,390 .18 
3 1,755.07 
67.093.41 

! 

I 



INDIA TOURISM DEVELOPMENT CORPORATION LIMITED 
STANDALONE CASH FLOW STATEMHJT FOR THE YEAR ENDED 31ST MARCH 2020 

· Particulars 

A Cash f low from operating activities 

Net profit beto:"<? tax 
Adiustments !gr: 
Depceciation an:! amortisation 
Profit on Except ional Item 
Prof.t/Loss on Foreign Exchange Variations 
Deferred Government Grant 
Non Cash Item Dt Dlscontir11ied Operation 
Finance Cost 
Write off/Provision for Inventories (Net) 
Write oft/Provi$10n for doubtful trade receivables ( Net ) 
1merest Income 
Bad Debts/Advances Written Off 
(Gain)/ Loss on sale of fixed assets (net) 
Changes In Defined Benefit Obligation 
Gain en financial assets./Jiabilites carried at amortis,ed cost 
Profit/ (loss) f rom discountinuing oprations 
Finance Cost (l'ssets/Liabillties Cariied at amortized cost) 

Operating cash flows before working capital changes 
~~!1S!liln..9.PJ'J9.ting assets and liabilities 

(lncrease)/Decrease in trade receivables 
(lncrease)/Decrease in other non current assets 
(lncrer.se)/Decrease in Inventories 
(lncrease)/Decrease in other financial assets -Current 
(lncrease)/Decrease in other ftnancial a~sets -Non current 
(!ncreaseJ/Decrease in ether Bank Ba•ance 
(lncreasel/Oecrei.se In Loans-current assets 
(lncrease)/Oecrease in other c.:rrent assets 
lncrease/(Decrease) in r.on-current assets held for sale 

lncrease/(Decrease) in trade payabies 
lncreasel(Decrease) in long term provisions 
lncrease/(Oecrease) in short term provisions 
!ncrease/(Decrease) in other Financial liabilities 
lncrease/(Oecrease) In other Non- Current Financial llabilittes 
lncrease/(Oecrease) in other current liabilities 
Changes In Employee benefit obligations 

Cash lnflowf(Outflow) from Operations 

J;ljrect Taxe:;,J'.o.ili 
Income Tax Paid 
Income Tax for E•rl1er years 

Net Cash Inflow/ (Outflow) from Operation (A) 

Purchase or construction of Property.plant and equipment 
Purchase of Investments 
Proceeds on ~ale of Property, plant and equipment 
Proceeds on sa!e o! investment 
Deposits with bank not considered as cash and cash equivalent 
Interest Income 
Dividend received 

Net cash generated from investin9 activities ( B) 

C Cash Flow from financing ,o\ctivlties 

increase in Share Capital 
lnuease/( Decrease) In Borrowings 
finance Cost Paid 
Dividend Paid 
Dividend Tax Paid 
Deferred Government Grant 

Net cash generated from Investing activities (C) 
Net cash increase/(Decrease} In ca sh and cesh equivalents (A+B+C) 
Cash and ca~h eouivatents at the beginning of the year 
Effect of Exchange Rate changes on Cash and Cash Equivalent 
Cash and cash equivalents a t the end of the year 
Movement In cash balance 
Reconciliation of cash and cash equivalents as per cash flow statement 
Cash and cash equivalents as per above comprise. of the followin9 
Cash on hand 
Balances with banks 
On current accounts 

On deposits with origin~! m<>turity upto 3 months - -

Yeer Endeo 
31-03:2020 

720.38 
(299.B3) 

{13.79) 
(16.47) 
117.70 

354.89 
(l,656.04) 

0.38 
(7 31) 

(l,060.10) 
(113.81) 
{505 .21) 

92 17 

15082 
(1,010.99) 

l. 29 
l.777.62 

53.78 
2,684.66 

(29.49) 
81.45 

(86.58) 

(985.46) 
l,392.13 

(71 .69) 
(3.859.52) 

348 .50 
(~93 . 14) 

988.11 

(474.71) 

l.644.51 

{l,801.16) 
{370.23) 

1. Cash And Cash Equivalents Consist Of Cash And Bank Balances Including Fds And Liquid Investments 

4,267.53 

(2,407.04) 
1,860.48 

3.622.56 

(3,669 .18) 
l,813.86 

988.11 
825 .75 

l .169.80 
1,169.80 

(2,171 .39) 
(2,l 71.39} 

(175.84) 
2.468.98 

13.79 
2 ,326.93 

55.26 

2.271.67 

2 326.93 

Year Ended .; · '. 
.31:-03·2019 • , 

711.82 
(2,027.69) 

(l.ll) 
(15.65) 
71.64 

250.30 
(l.816.85) 

131.68 
(7.08) 

273.00 
(122 67) 
431.45 

53.41 

54.95 
4.67 

58.47 
(l.730.43) 

(3.45) 
(396 .96) 
(125.41) 

(l.541.72 ) 
270.46 

327.90 
(2.480.51) 

56.32 
190.72 
154.29 

(916.31) 

955.54 

(1.007 .98) 

l ,498.ll 

1.816.85 

(1,586.73) 
(323.02) 

(15.64) 

6,2 23.02 

(2.067 .95) 
4,155.07 

(3,409.52) 

(2,667.59) 
(1, 922.04) 

955.54 
p.877.58) 

2.306.98 
2,306.98 

(l,925.39) 
(l,925.39) 
(2,495.99) 
4.983.86 

1.11 
2,488.98 

l.ll 
15.90 

2,473.06 

2.490.09 

2. The Above Statement Of Cash Flows Has Been Prepared Under The Indirect Method As Set Out In Ind As 7 Statement Of Cash Flows Notified U/S 133 Of 
Companies Act. 20 13 (•kt") Read With Rule 4 Of The Companies (Indian Accounting Standards) Rules 2015 And The Relevant Provision Of The Act. 

3 . Figures In Bracket Indicate Cash Outflew. 



rotes: 

The Standalone Financial Results for the Quarter and Year ended March 31, 2020 are as per the notified Indian Accounting Standards (Ind AS) under the Companies (Indiar 
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act, 2013. 

2 These financial results including report on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in theil: respective meeting~ 
h eld on July 30, 2020. 

3 The financial results have been audited by Statutory Auditors as required under Regulations 33 of SEBI (Listing and Disclosure Requirement) Regulations, 2015. 

4 Pursuant to Taxation (Amendment) Ordinance 2019 (Ordinance), the domestic companies have the option to pay corporate income tax@ 22% plus applicable surcharge and ces~ 
(New Tax Rate) subject to certain conditions w.e.f. financial year commencing from April I , 2019 and thereafter. However, the company has opted to continue with the old ta>. 
structure. 

5 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Compan) 
including Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow i 
to be sub-leased to the private party, then the property may be offered to the State Govt at its officially valued price. According to this decision the process of disinvestment i~ 
carried on as under: 

a. Hotel Ashok: 
DIPAM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and optimum utilisation of vacant, 
i;.uused land in Hotel Ashok-Samrat Complex. 

b. Hotel Janpath: 
Ministry of Tourism (MoT) has communicated vide their letter dtd. June 14, 2017 to !TDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24 
2017, has in-principle approved the p roposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry of Urbar 
Development (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for loss of busines~ 
opportunity is under consideration in MoT. 

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 2019. 

c . Kosi Restaurant: 
The operation of Kasi Restaurant, a managed unit of the Company has been closed on October 31, 2017 . The Ministry of Tourism {MoT) has been requested to take possession o 
the Restaurant building. In response MoT requested !TDC for exploring possibilities for making it operational. ITDC indicated the requirement for engagement of consultant fo: 
the same. !TDC has been asked to submit a plan and to indicate feasibility and viability in of the project. !TDC sent the proposal to MoT on April 20, 2020 for the engagement o 
Consultant through listed entities of DIPAM. 

c. Investment in Subsidiary Companies: 
i). Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the State Government during the course of disinvestment activities in F.Y. 2018-19. 
ii). The process of disinvestmenV divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashok, Puri anc 
incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib. 

d. Disinvestment Process at Other ITDC Units: 
i). ITDC has transferred during the F.Y. 2018-19 its Hotel Units - Lalitha Mahal Palace Hotel, Mysore ancNJ.-im 
ii). The process of disinvestment is going on in respect of Hotel Kalinga Ashok, Bhuvaneshwar. 
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6 Hotel Jammu Ashok: 
Jt hotel unit of !TDC was on the land leased out by the Government of J&K which expired in 2010. ITDC had been following up the State Government for renewal of lease. !TDC had 
received letter dated March 20, 2020 from the Government of J&K informing non-renewal of lease in favour of ITDC and to resume the land. !TDC Board in the meeting dated May 
27, 2020 has decided to close the operations of the HotelJammuAshok. The operations of the hotel was closed w.e.f. June 17, 2020. 

·z ITDC's merger with Kumarakruppa Frontier Hotels Pvt. Ltd.: 
lTDC Board in its meeting held on 12.12.2019 has accorded in-principal approval to the merger of Kumarakruppa Frontier Hotels Pvt. Ltd. (KFHPL) with !TDC. I'I'DC has requested 
Ministry of Tourism (MoT) vide letter dated 30. 12.2019 to consider the proposal for onward approvals from DIP AM, Ministry of Finance/ CCEA, etc. 

8 Suspension of ITDC's units operation: 
The operations of the Units, i.e., ATI Mumbai have been suspended w.e.f. June l, 2020 and accordingly considered a part of Discontinued Operations. During the F.Y. 2018-19 th€ 
operations of Units. i.e., ATT Guwahati and ATI Ranchi were suspended. 

9 Impact due to COVID-19: 
The World Health Organization declared the Covid-19 outbreak as a pandemic on 11th March 2020, leading to series of measures by countries across the world to contain th€ 
spread of the virus. India responded by imposing a nationwide-lockdown on March 24, 2020. The process of lifting of lockdown in various states has since started in phases, 
e ffective June 1, 2020, guided by the decision of individual states. 
During the major part of this period, hotel, flight & cargo operations, duty free shops, event management, hospitality institute were mandated to remain non-operational, which 
affected business at our hotels and other operations across India. · 
The Management's priority in dealing with the exceptional challenges posed by COVID-19 has been to ensure the safety of its guests and employees, support suppliers, keep the 
supply chain operational for essential supplies. 

l 0 'fhe figures !or the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year ended on that date and published yeai 
to date figures upto the third quarter of the said financial year. 

11 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

I •• 1~ 
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Lal Kothi. 2nd Floor, 3830, Palaudi House Road, Above Bank of Baroda, Darya Ganj, New Delhi-110 002 (INDIA) 
Phones: (91 -011 ) 23267461 , 43512990 Website : .www.agiwalassociates.in 
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l NDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF INDlA TOURISM DEVELOPMENT 
CORPORATION LIMITED 

..... 
Report on the Audit of the Stand alone Annu al Financial Results 

We have audited tJ1c accompanying statement of Standalone quarterly and Annual Financial results 
of INDIA TOURISM DEVELOPMENT CORPORA TJON LIMlTED (the "Company") for 
the quarter ended March 3 J, 2020 and for the year ended March 31, 2020 (the ''Standalone Annual 
Financia l Results"). The Standalone Annual Financial Results have been submitted by the 
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended (the ''Listing Regu lation"). 

ln our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Standalone Annual Financial Resu lts: 

i) arc presented in accordance with the requirement of regu lation 33 of the Listing 
Regulation in this regard: and 

ii) give a true and fair view in conformity v .. ,ith the applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other information of the Company for the quarter ended 
March 3 l , 2020 and for the year ended March 31, 2020. 

Ba:>is for Opinion 

We conducted our audit of the Standalone Annual Financial Results in accordance with the 
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 20.13, as 
amended ("the Act"). Our responsibilities under those Standards are further described in the 
'·Auditor's Responsibilities for the Audit of the Financial Results" section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of lndia ("ICAI") together with the ethical requirements that arc relevant to 
our audit of the financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion. 

Management Responsibilities for the Standalone Annual Financial Results 

The Standalone AnnuaJ Financial Results have been prepared on the basis of the Standalone 
Annual Financial Statements. 

The Company's Management and Board of Directors arc responsible for the preparation and 
presentation of these Standalone Annual Financial Results that give a true and fair view of the 
net profit and other comprehensive income of the Company and other fina ncial information in 
accordance with the applicable Accounting Standards prescribed under section 133 of the Act read 
with relevant ru les issued thereunder and other accounting principl es generally accepted in India and in 
compliance with Regu lation 33 of the Listing Rcgulation.s. This responsibil ity also includes 

l~:,~::,~C4~ ~~2'i" ~~ 
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maintenance of adequate accounting records in accordance '' ith the provisions of the Act for 
safoguarding the assets of the Company and for preventing and detecting frauds and other 
irregu larities; selection and application of appropriate accounting policies: making judgments and 
estimates that arc reasonable and prudent: and design, implen11.::ntation and maintenance of 
adequate internal financial controls, that \\'Cre operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Annual Financial Results that give a tme and fair view and arc free from material 
rnisstakmcnt. whether due to fraud or error. 

Jn preparing the Standalone Annual Financial Results. the Management and the Board of 
Directors arc responsible for assessing the Company's abil ity to continue as a going concern, 
disclos ing. as applicable, matters related to going concern and using the going concern basis of 
accounting unless Board of Directors either intends to liquidate the Company or to cease 
operations. or has no realistic alternative but to do so. 

The Board of Di rectors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about \vhethcr the Standalone Annual Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's rcpo11 that includes our op inion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Annual 
Financial Results. 

A.s pm1 of an audit in <ic:ordancc \\'ith SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual Financial 
Resul ts, \Vhcther due to fraud or error, design and perform audi t procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions. misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that arc appropriate in the circumstances. Under Section 143(3)(i) 
of the Act, we are also responsible for expressing our opinion through a separate repo1t on 
the complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
cffccti vcness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the Standalone Annual Financial Results 
made by Management and Board of Directors. 

• use of the concern basis of 

.. 



~/[JQ~~ 
CHARTEHED ACCOUNTANTS 

to draw attention in our auditor's repo1t to the related disclosures in the Standalone Annual 
Financial Results or, if such disclosures arc inadequate, to modify our opinion. Our 
concl usions arc based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
gorng concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures. and whether the Standalone Annual Financial Results 
represent the underlying transactions and events in a manner that ach ieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Standalone Annual Financial Results may be influenced . We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in 
the Standalone Annual Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and t iming of the audit and significant audit findings including any significant 
defi ciencies iii internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards . 

Other M attcrs 

The Standalone Annual Financial Results include the results for the quarter ended March 3 I , 2020 
being the b ianci ng figu res hctween the audited figures in respect or the full financial year and the 
published unaudited year lo dale figures up lo the third quarter of the current financial year which were 
subject lo limited reYiew by us. 

for Agiwal & Associates 
Chartered Accountants 
Firm Registration Numbs_r: 00018 1 N 

PRAKASH 
CHAND ~~~~;;,,;=.: 
AGIWAL 
CA P. C. Agiwnl 

UDIN: 20080475AAAACE8252 

Place: New Dc.lhi 
Date: July 30, 2020 
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(f In Lakhs) 
CONSOLIDATED CONSOLIDATED 
Quarter Ended For the year ended 

Particu lars 
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from Ooerations 9,098.36 10.514.08 9,398.76 34,226.U 35,399.61 
Other Income 789.10 435.93 699.15 3,130.IS 2,185.12 
Total Income (1+11) 9,887A6 10 950.01 10 091.91 36 356.2.9 37,585.33 

Exoenses 
·cal Cost of materials consumed 1,€36.42 2 234.20 

-····· 
1,799.72 6.555.10 7 ,159.17 

(bl Purchase of stock-in-trade 814.44 073.24 814.44 873.24 
~-· 

(28.86 (28.86 (C l Chanqes in inventories cf finished qoods. work-in-orooress and stock- In-trade . J0.20 10.20 
(d) Employees benefit expenses 3,489.41 3,119.43 1, 164.95 12,287.83 11.295.00 
(e) Finance Cose 23.29 20.78 59.93 100.05 65.67 
(fl De[!reciation & amortisation ex~nses 214.60 167.80 135.55 751.11 721.80 
(g) Otl1er Expenditure 3, 169.14 3,152.39 4,?.'/6.18 12.352..72 12.938.11 
Total Ex2enses (IV) 9,318.44 8,694.60 8,319.15 32,832.99 33,663.19 
Profit/Closs) from Ooerations before exceptional items (111-iV)) 569.0Z Z,255.41 1,718.16 3,523.30 3,922.14 
Cxcc2~ionai Items [Net Income/ (Expense)) 270.50 5.93 l.474.11 394.65 2.205.29 
Proflt/(Loss) before t ax (V+VI) 839.52 2J261.34 3,252.27 3,911.95 6 127.43 
rax exoense -
(a) Currc;nt Tax H8.47 Gl6.9 l 788.39 1,319.31 1,397.62 
(b} Tax Written Back (Previous Year) (192.74) (121.70) (192.H (121.70 
(cl Deferred Tax (668.121 603.09 165.64 521.30 514.52 
Net Profit/(Loss) from Continuin2 Operation aftertax (VII-VIII) I 251.91 1,041.34 2,419.94 2 270.08 4,336.99 
Net Prof1t/(Loss) from Discontinued Operation (452.46) (70.07) (787.94 (Sll.04 (794.05) 
Tax exoensc of Discontinued Ooeration (132.00 (3.18) (l l l.t6) (147.01 (210.26) 
Net Prof it/( Loss) from Discontinued Ooeratlon after tax (X-XI) (3ZOA6 (66.89) (676.48 (364.03) (583.79) 
Net Profit/( Loss) for the eeriod (IX+Xll) 931.45 974.45 1,743.46 1,906.05 3 753.ZO 
,Share of ProfirJ<Loss) 01 Associates and Jount Venture (Xll+Xlll) 68.46 (40.86) 119.80 175.42 
Profit after taxes. Share of Profit/{ Loss) of Associates and Joint Venture 999.91 974.45 1,102.60 Z,085.85 3,928.62 
Other Comprehensive Income - . 
(A) (i) i.ems tllat will not be Reclassif<ed to Profit or Loss 11.131.061 12.10 403.34 (1,094.74) 270.80 

(11) income Tax reiatina to Items tMt will not be R~classified to Profit or Loss 324.05 (G.44) (0.01) 314.53 (94.98 
(0) (i) Items that will be reclassified to Profit or I.ass 

(ii) Income Tax relat1no to items that will be Reclassified to Profit or Loss 
Other Comprehensive income for the Period (807.01) 5.66 403.33 (780.21) 175.82 
Total Comprehensive Income for the Period (XV+XVI} 192.90 980.11 2,105.93 1,305.64 4 104.44 
Profit for the Period attributable to: 
Owners of the oarcnt (98.26) 1.033.05 1,714.22 1,125.82 3,929.01 
Non-Controlino Interest 291.14 (28.47) 391.70 179.80 175.42 
Paid-Uo Eauitv Share Caoital (8.57.69,400 Eouity Shares of Face Value t 10 each) 8,576.94 8.576.94 8,57G.94 8.516.94 8.576.94 
Earnings per Equity Share (for continuing operations) 
(of :r 10/- each ( not annualised ) 
(a) Basic (int) 0 .59 1.22 3.25 1.94 5.47 
(bl Diluted (in tl 0.59 1.22 3.25 1.94 5.47 
Earnings per Equity Share (for discontinued operations) 
(oft l 0/- each ( not annualised ) -
(a) Basic (In<') (0.37) (0.08) (0.79) ' '"' (0.68) 
(b) Diluted (Int) (0.37) (0.08) (0.791 
Earnings per Equity Share (for discontinued 
and continulno ooerations} (or f 10/· each ( not annualised) 

. 
(al Basic (In <'l 0 .22 1.14 2.46 
(bl Diluted (In tl 

...:....-M 
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INDIJ! TOUIUSM Dl'.:VELOPMENT coru•ORJ!TION Lli\/IlTED 
:Bc;R.Qrling of Segmc!ll=Wi~e Revenue. Re:;J!.l!i. }\ssets am!.k~billies along wllh tbo quu!erly resul!s 

SI.No. Particulars 

i--i--lse gment Revenue (Net taieiiJlco~;;;l 
11. IHotcl D1V'.ision 
B lln1emational Trade Division 
C !Trave ls &Tours 
D II:ngg,Consultancy Projecls 

E Hcadquaner & 01hers(Ev<!nt Manage ment, llospitd.lity & 'tourism Managemenl lnstitule ) 

31.03.2020 
(Audited) 

6,-143.55 
483.27 
S89.IO 
329.76 

2,103.35 
!-----+~~--·~~~~~~~~~~~~~~~~~~~~~~~-;~~~~~· 

TOTAL 10,049.03 

Net S•le£/lncomc from Operations 10,049.0J 

Z. 1Seq in t!nt Re :sults (Profit/(Lost) beforo ta.x and intere~t) 

CONSOLIDATED 
Quarter Ended 

31. 12.2019 
(Unaudited) 

7,665.76 
467.96 
542.87 
90.07 

2,223.34 

10 ,990.00 

10,990.00 

3 1.03.2019 
(Audited) 

7,268.37 
H J.IS 
742.40 
5 11.52 

2,178.11 

11,171.56 

11,171.56 

(r In Lakhs J 
CONSOLIDATED 

Year Ended 

31.03.2020 
(Audited) 

25,309.72 
1,647.34 
2,725.68 

516.61 

6,318.31 

36,SL7.86 

36,517.$6 

31.03.2019 
(Audited) 

25,777.02 
1,847.08 
3,424.93 

573.48 

6,985.83 

38,_608.34 

38,608.34 

A Holel DiV1s ion 4:lo.s8 I 2 . 199.u I 1.032.6 1 I 3,892.sa I 3 ,119.10 
ll In.1cr natio J\cll Trade Dl\t'is1on (36.02) 1 108.51 I 77.54 I 142.16 I 326.73 
~Travcls &'foun (168.0€ 52.16 (31 5.04 

2-tEn.gg.Consultancy Piojccts nnd Creauvcs 215.35 83.SS 99.72) 

E He adquarter & Others(Evcnt Mc.na.gcmcnt, Hospitality & Tourism Mailagcmont fn!>titutc) (66.51 ) 1,828.87 
---1 ----1- -----1 

T01'AL 0:10.34 2,ZIZ.05 2,524.26 3,506.96 S,399.05 
Ws.s: i) Interest 23.28 20.78 59.93 100.05 65.67 

u) Other Un-allocable Elrpendituro net off 

iii) Un-allocable Income 

i--ITolalProfitBeforeT;u I 387.061 Z,191.%7 J Z,464.33 I 3,406.91 I 5,333.38 I 
3 Seqment Assets 
A Hote l DiV1oion 13,259.34 
B International Tr<ldc Division 923.28 
c Travels & Tours 5,247.82 
D Enqq,Consultancy Project• 524.29 

E Headquarter & Others (Event Management.Hospitality & Tourism Management Institute) 41,763.84 

Total Se gment Asgets 61,718.58 

4 ISeqrnent Liabilities 
A I Hotel Division I 17.122 .29 
n I International Trade Divci•ion I 1<2e,os 

1 C 'Travels & Tours I 3,GSl).84 
D Engg,Consultancy Projects S,779.31 

E I Headquarter & Others (Event Management.Hospitality & Touri•m Management ln.i;titute) J , 3,d$4. l 9 

Total Scl:Jmcnt Llal>illtle • 30,34!, .69 

22,480.86 
117.64 

4,108.36 
6,265.08 

33,839.44 

67,411.38 

22,028.80 
539.48 

4,047.72 
6,513.20 

3,03UI 

36, 163.61 

13,372.80 
783.73 

7,239.4 1 
424.91 

44,436.30 

66,257.15 

20,328.47 
489.76 

3,827.44 
7,110.54 

2,081.48 

33,837.69 

13,259.34 13,372.80 
923.28 783.73 

S,247.82 7,239.41 
524.29 424.91 

4 1,763.84 44,436.30 

61,718.58 66,257.15 

17,122.29 J 20,328.47 
528..00.I 489.76 

~~~Q?, 3,827.44 A:m• </S: 1.1 10.s• 

/1(3.ti1:u11~illli~2.081 .•e 
. I * \ rntJ 1-* I 
\ Q;i'o,:m.~h1 J ~,aJ,837.69 
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!NOIA TOURISM DEVELOPMENT CORPORATION LIMITED 

Statement of Assets and Liabilities as required under Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirement Regulations, 2015 as under: 

Particulars 

ASSETS 
Non - Current Assets 
Property, Plant and Equipment 
Capital Work-In-Progress 
Intangible Assets 
Financial Assets 

(i) Investments 
(ii) Other Financial Assets 

Deferred Tax Assets 
Other Non • Current Assets 
Total Non - Current Assets 
Current Assets 
Inventories 
Financial Assets 

{i) Trade Receivables 
{ii) Cash and Cash Equivalents 
(iii} Other Bank Balances 
(iv) Loans 
(v) Other Financial Assets 

Other Current Assets 
Non- Current Assets classified as held for sale 

Total Current Assets 
Total Assets 

EQUITY AND LIABILITI ES 
Equity 
Equity Share Capital 
Other Equity 
Non Controlling Interest 
Total Equity 
Liabilities 

' Non - Current Liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

· total outstanding dues of micro 
enterprises and small enterprises 

·total outstanding dues of creditors 
other than micro enterprises and 
smal l enterprises 

(iii) Other Financial Liabilities 
Provisions 
Deferred Tax Liabiliti es 
Government Grants 
Other Non ·Current Liabilities 
Total Non-Current liabilities 
Current Liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

· total outstanding dues of micro 
enterprises and small enterprises 

• total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

{iii ) Other Financial Liabilities 
Provisions 
Government Grants 
Other Current Liabilities 
Non- Current Liabilities classified gs held for sale 
Total Current Liabilities , -
Total liabilities ~?,.ASS0(0. 
Tota l Equity and Liabilities /~~)\ 

'I:. . . 

PRAKASH 
CHAND 
AGIWAL 

(~in lakh) 
Consolidated 

As at 
31.03.2020 

As at 
31.03.2019 

5,062.68 
624.76 

53.40 

-
270.62 

3,773.83 
1,072.14 

10,857.43 

1,021.48 

9,496 .. 65 
2,367.13 

23,790.80 
1.99 

4,990.32 
9,103.64 

89.14 
50,861.15 
61,718.58 

8,576.94 
23,472.74 

(675.79) 
31,373.89 

-

-
l,163.67 
6,119.10 

. 
512.22 

-
7,794.99 

92 .20 
. 

966.45 

4,405.34 
6,551.63 
2.174.89 

22.97 
8,336.22 

. 
22,549.70 
30,344 .69 
61.718.58 

.... , .... ,~~~~~~ i J 
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5,479.28 
603.28 

43.21 

-
324.55 

3,977.02 
61.15 

10,488.49 

1.011.31 

9,652.07 
2,569.93 

26,583.98 
3.75 

6,764 .88 
9,180.18 

2.56 
55,768.66 
66,257.15 

8,576.94 
24,338 .51 

{495.99) 
32,419.46 

. 

. 

815.18 
4,669.12 

-
539.71 

. 
6,024.01 

114.94 
. 

-

6,362.21 
10,295.77 

2.261.26 
21.05 

8,758 .45 
-

27.B13.68 
33,837.69 
66,257.15 



INDIA TOURISM DEVELOPMENT CORPORATION LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

--------- !'In lakh) 

A 

B 

c 

Year Endc-d V• ltl' Esid.d. 
P artJC'\llan 31·03·l0~0 31·00-2019 

Cub flow from opcna.tl.ng- ·~tivitln 

Net profit bdo!"t l n.x 3 .809.36 5 ,9i 2 .b') 

~<l.l!ffim!:l'ILW°; 
DrpJ cciation fL"'l<l iunorta .•tion 75 1.1 1 735.88 
1Tofit on l~r~ptionnl Hem 1299.83) (2,027.681 
Loss on Foreign Exchange Varfl:t ions · 13 79 (l.11) 
Dderrc:d Oo ver-ntr1e.nt Gmnt (1 :1.31>) (23.32) 
f'iJuu1cc b.IM ~.!6. l4 176.48 
Other ium1* 1i1.Tittt"ll·Off 0.24 
Write o!T'/ Pro.,,isior. for Jnvcn torics (Net) 
Write ofl'/ Provii.ion ror douOtruJ lrnOe l CC'Ci\.'Stble~ (Net) 35'1.69 250.30 
Interest lncoruc (l,658. ) 3) (1,823.30) 
ll11d Debts/ Ad vl\l'lCCS Written orr 0.38 l 3l.68 
f(i11in)/ 1..oli.'i on s;i;lc o(fixed fl.8.:j,(ts ' U'-'l) 17.31) (7.08) 
Ch.~nges Ir. ll<[tnccl Benefit Obligation (l,OR0. 10) 170 .80 
Cinin cm tirurndnl ns:M:t..-./1.htbl!ites ca rried u 1 1unortin.rd coi,t I 113.811 (122.67) 
Pro!iV (loss) from d;sco:ir.tinulng opration• 1;,os.211 427.01 

Finance Cost (Asse-ts/Ltabillilu Cathed at amor't.l.zeo cos.t) '>2.17 5 .).'11 
(2.276.84! p,959,56) 

Op crallnf cuh flowa be( o re wutlclne: capital eha.nces -- 1.532.52 3 963.13 

£h!DS:.U In 02s:r!tln1 •!•c h a asi l!a)zi!ill~! 

{lr.CJ-c:.L\('l / Ot:crcn.t.e in trodc rcctiv.'tblcs 150.82 32.77 
(lncrc:iscJ / Dcr.rcn5e in othr..r non current assets (998.7•1 4.67 
( lncrNtse:J/D::crcn~ in lnv·cntorie:s (10. 18) 57.~5 
t lncrcnx)I Oc:c :c11.S<: 1.n o:hcr ftna."ldn! usscts -C..."Urn:::n t l,773.6g (! ,759.40) 
(lncttl\&e) / Dt•c.rea!I(' in othcr C.nand.nl tl$SC lS ·No n cur rcm 53.93 (3.751 
(lncrco.&e) / l>c<,.tasc in Olhcr Bo..'1k Uclancc 2,793, 18 (411.06) 
{h1<.'lCO:tel /l )c,·rcaSC" in Lonns·cnrrcnt as:iocts 129.49) (125,41) 
(1nc:rca.sc)/DLtttn$! in otb.cr current u~l!' 77.<2 (1,539.66) 
lnc.rcnsc/ {lX..-crcnKC) in n ou -current nsscOt held for 1>ak (86.SS) 3.72•.01 270.46 (3,473.92) 

lnci<"nfo('/{l>cc icosc) in t rfldc pnynl.tlcs {990.42) 365.M 
lncrcase/{li<:{"rco~) in long tcro1 provisi~ns 1,431.76 (2.~49. 16) 

l11crcnsc /{t>t:r rc1tsc) in short term provis.iom1 (77.83) 61.73 
lncrcnSC!/(L>ccrenNC) L"l 01htr F.in .rmci.a1 liabili\Jcs (3,742.13) 192.02 

lncrcatw:/(Dc.."t:Jt:n~} in olher No11- Current Fmrwcinl Jinbi.Jitic~ 348.SO 154.29 
IJ.1crcnsc/{l)cc rease) in uthtr current linJJilitie::i (341.46) {728.90) 

p .371.591 f2,404.38J 
Ca.ah l ofiow/(Outnow) from Operation.• 1 ,884.97 1111 1s.111 

P.kll.tl.!!Jltf.Eil!d. 
lnrome Tnx Pnid 988.11 962.06 
furu:u C' Tnx for £/lrlicr yC"nn Writt<"n Ba~k 

988.11 262.06 
N•t Cuh Iono..,/ (Ou tflo w) f iom Opetatlon IA) 896.86 12.877.23! 

~uh f:low fror.i lnvs:stlgg Ac.t h.:itits 

Purchase or construction of Propcny,plam. :ind equipment {506.8 4) {1,018.401 
Purcha~c of ln"·c3lrocnt.s 
l>rfK"U•dii 1m s nit" r1( PT'Of.l'"n.y plant nnd cqui ptr1t"1\~ 1,498.11 
Ptucteds: u~ sa!C' · lnH 'fittn<:nt 
nonk dcpo~i1 s (htt\' lni originnt mRturi ty of mort· lhnn th rn:" 
m onths} CncrJ 
rn1crcS1 re«!vcd 1,646 .60 1,823.30 
Dividend rccc:i\'td 

I 139.76 2 303.0 1 
Net caah ccncrated from lnv~att.nc: activftie c ('B) 1.13976 2 303.01 

Cub Flow froni Yina.ncing AcUviUu 

l11c1ensc in Share Capital 
l nr:;N;ttHC/( L>t"Cf"CUSCJ in UolTOwiz'IJ":,& Z6.61 71.00 
finuncc Cost PniJ (108.45) (104.8 4) 
t>h-idend Pnill (1.80 1.16) (1 ,586.7 31 
Dividend Tnx l ~1id (370.23) (323.02) 
Dcfcrn·d Oo\oCI nmt.ul Gra nl ( IS.6 4) 

!2,253.WI 11 ,959. lZl 
Nut c•ah fene.rated fron:a Fhuncing a e1ivitie1 tC) 12,253.ZOt j1,959.17l 
Not c•• b. focrc-aac/{Oec::r<:'uc) in cu..h and. c a.ab equ lvalc.llh 
(A•B•C) (2!6.59) (2 16.59) (2,533.391 

Cash and n1s't:. tquivalcnts flt the beginning of th!' ycnr 2,569.93 5, 102.2 1 
J~flt..-ct. of ExC'h:u1gc Rate chanRc.:5 on Clish n.nd Cash F.qui\•aknt 13.79 l.l I 
Cnsh and cs.s.l) «1uivulcnts at the ( nd of the yea r 2 367.1 3 2 569.93 
Mo¥"tmen t In c-aah 'o.Ja.nce 
R.econcWaUon of cuh a.nd cash e qulv.llent • a • per e-...b flow 
•hte.menl 

Cash and cash equivalents as P•' above comprise of e-.e foUowing 
Cash°" h•rld 55.43 16.76 
Bata."'Us wiU'I oanks 
On wrrent accounts 2.31 1.70 2.553.18 
On depo1r1s w.th onginal mat\Jftty t.1pto 3 months - -

2 367.13 2,569.93 

1. Cash And Casn Equivalents Cons ist Of Cash And Bank Balances 1nclud1n9 Fds. Ar.a LtqLi iCS ln11estments 
2. The Abova Statement Of Cash Flows Has BE-en Prcpereod Und e r Th e Indire ct Metiio d As Set Out In Ind As 7 Statement Of Cash f'lows Notified UIS 
133 01 Compa~ies Act, 2013 ("Acn Reaa Woth Rule 4 01 The Companies (l n<Soan ACCounfog Standards) Rules 2015 And The Relevant Provision Of 
The Act. 

3. Figures In Bratket Indicate Cash Outflow. 
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·otes: 

The Consolidated financial Results for the Quarter and Year ended March 31, 2020 are as per the notified Indian Accounting Standards (Ind AS) W1der the Companies (lndian 
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Companies Act. 2013. 

2 These financial r e sults including re p ort on Operating Segment were reviewed by the Audit Committee, and were approved by the Board of Directors, in their respective meetings 
he ld on July 30, 2020. 

3 The financial results have been audited by Statutory Auditors as required under Regulations 33 of SEBI (Listing and Disclosure Requirement) Regulations, 2015. 

4 Pursuant to Taxation (Amendment) Ordinance 2019 (Ordinance), the domestic companies have the option to pay corporate income tax@ 22% plus applicable S\lICharge and cess 
(New Tax Rate) subject to certain conditions w.e.f. financial year commencing from April 1, 2019 and thereafter. However, the company has opted to continue with the old tax 
structure. 

5 Pursuant to a decision of the Government of India, it was decided that the Ministry of Tourism will examine the proposal for Sale/ Lease of Hotel Properties of the Company including 
Properties of Subsidiary Companies. In the cases where Hotel properties are located on State Govt Leased Land and the State is reluctant to extend the lease and allow it to be sub­
leased to the private party, then the property may be offered to the State Govt a t its officially valued price. According to this decision the process of disinvestment is carried on as 
under: 

a. Hotel Ashok: 
DIP.AM has appointed Consultant/ Advisor to explore the possibilities of giving Hotel Ashok on operation & management (O&M)/ Sub-leasing and optimum utilisation of vacant/ 
unused land in Hotel Ashok-Samrat Complex. 

b. Hotel Janpath: 
Ministry of Tourism (Mo'I') has communicated vide their le tter dtd. June 14, 2017 to I'IDC that "the Cabinet Committee on Economic Affairs (CCEA) in its meeting held on May 24, 
2017. has in-principle approved the proposal of the MoT for transferring the property of Hotel Janpath (Managed Property since owned by MoUD) to the Ministry of Urban 
Deve lopment (MoUD) and for compensating ITDC for loss of business opportunity with disputed liability to be sorted out." The final amount of compensation for loss of business 
opportunity is under consideration in MoT. 

The operations of Janpath Hotel, New Delhi was closed on October 31, 2017 and Land & Building of the Hotel has been handover to MoHUA (erstwhile MoUD) on May 16, 2019. 

c. Kosi Restaurant: 
The op e ration of Kosi Restaurant, a managed unit of the Company has been closed on October 31, 2017. The Ministry of Tourism (MoT) has been requested to take possession of the 
Restaurant building. In response MoT requested !TDC for exploring possibilities for making it operational. ITDC indicated the requirement for engagement of consultant for the 
same. ITDC has been asked to submit a plan and to indicate feasibility and viability in of the project. ITDC sent the proposal to MoT on April 20, 2020 for the engagement of 
Consultant through listed entities of DIPAM. 

d. Investment in Subsidiary Companies: 
i) . Donyi Polo Ashok Hotel Corporation Limited (DPAHCL) have been transferred to the St?.te Goverrunent dwing the course of disinvestment activities inF.Y. 2018-19. 
ii). The process of disinvestment/ divestment is going on in respect of: Hotel Pondicherry Ashok, Puducherry; Hotel Ranchi Ashok, Ranchi; Hotel Neelanchal Ashok, Puri and 
incomplete Hotel Projects - Hotel Anandpur Sahib, Anandpur Sahib. 
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6 Hotel Jammu Jishok: 
A hotel unit of ITDC was on the land leased out by the Government of J&K which expired in 2010. !TDC had been following up the State Government for renewal of lease. !TDC had 
received letter dated March 20, 2020 from the Goverrunent of J&K informing non-r enewal of lease in favour ofITDC and to reswne the land. ITDC Board in the meeting dated May 27, 
2020 has decided to close the operation s of the Hote l Jammu Ashok. The operations of the hotel was closed w .e.f. June 17, 2020. 

'J ITDC's merger with ICu1narakruppa Frontier Hotels Pvt. Ltd.: 
I'I'DC Board in its meeting held on 12.12.2019 has accorded in-principal approval to the merger of Kumaralauppa Frontier Hotels Pvt. Ltd. (KFHPL) with !TDC. ITDC has requested 
Ministry of Tourism (MoT) vide letter dated 30.12.2019 to consider the proposal for onward approvals from DIP AM, Ministry of Finance/ CCEA, etc. 

8 Suspens io n of ITDC's units oper a tion : 
The operations of the Units, i.e., A'IT Mumbai have been suspended w.e.f. June I, 2020 and accordingly considered a part of Discontinued Operations. During the F.Y. 2018-1 9 the 
operations of Units, i.e., A'IT Guwahati and A'IT Ranchi were suspended. 

9 Impact due t o C OVID-19 : 
The World Health Organization d eclare d the Covid-19 outbreak as a pandemic on 11th March 2020, leading to series of measures by countries across the world to contain the spread 
of the virus. India responded by imposing a nationwide-lockdown on March 24, 2020. The process of lifting of lockdown in various states has since started in phases, effective June l, 
2020, guided by the decision of individu al states. 
During the major part of this period, hotel, flight & cargo operations, duty free shops, event management, hospitality institute were mandated to remain non-operational, which 
affected business at our hotels and other operations across India. 
The Management's priority in dealing with the exceptional challenges pose d by COVID-19 has been to ensure the safety of its guests and employees, support suppliers, keep the 
supply chain operational for essential supplies. 

10 'l'he figures for the quarter ended March 31, 2020 are the balancing figures between the audited figures in respect of the full financial year end.ed on that date and published year to 
date figures upto the third quarter of the said financial year. 

11 Figures of the previous reporting periods have been re-grouped I re-classified wherever necessary to correspond with the figures of the current reporting period. 

Date : 30.07 .2020 
Place: New Delhi 
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(Subhadeepta Paul) (G Kamala Var~a- ao)\A>J/ 
Chief Financial Office r Chairman & Managing Direc tor 
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CHARTERE D ACCOUNTANiS 

Lal Koth1. 2nd Floor. 3830, Pataudi House Road. Above Bank of Baroda , Darya Ganj, New Delhi-11 0 002 (INDIA) 
Phones : (91-011 ) 23267461, 4351 2990 Websile : www.agiwalassociates.in 

E-mail : caagiwal68@gmail.com, office@agiwalassociates.in 
INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF JNDIA TOURISM DEVELOPMENT 
CORPORATION LIMITED 

Report on the Audit of the Consolidated Annual Financial l~esults 

We have audited the accompanying statement of Consolidated quarterly and Annual Financial 
results of JNDIA TOURISM DEVELOPMENT CORPORATION LIMITED ("Holding 
Company"') and its subsidiaries (the Holding Company ru1d its subsidiaries together referred to as 
"the Group''), for the quarter ended March 31, 2020 and for the year ended March 31, 2020 

("Statement"). attached herewith, being submitted by the Holding Company pursuant to the 
require111cl1ts of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 20 15 as amended (the ·'Listing Regulation"). 

In our opinion and to the best of our information and according to the explanations given to us 
and based on the consideration of the reports of the other auditors on separate audited financial 
statements and the financial information of the subsidiaries, the Statement: 

1. includes the financial results of the following subsidiaries: 

Subsidiary Company Percentage of Shareholding 
Pondicherry Ashok Hotel Corporation Ltd. 51 % 

Pun_iab A:;hok Hotl..'1 Company Ltd. 51 % 
-------- - ·· ------
Ranchi Ashok Bihar Hotel Corporat ion 5 1% 

Ltd .1 

Utkal Ashok Hotel Corporation Ltd.2 91.54% 

11. arc presented in accordance with the requirement of regulation 33 of the Listing Regulation 
in this regard: and 

111. give a true and fair view in conformity with the applicable Indian Accounting Standards 
and other accounting principles generally accepted in India, of the consolidated net profit 
and other comprehensive income and other information of the Group for the quarter ended 
March 3 1, 2020 and for the year ended March 3 1, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 20 13, as amended ('1he Act"). Our responsibilities under 
those Standards arc further described in the ' 'Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results" section of our report. We arc independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Cha ~~d ccountants of India 

\,'b. soc/. 

1 Non-operational w.e.f. 01.04.2018 
2 Non-ope rational w.e.f. 11.03.2004 
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c·tCAI") together with the ethical requirements that arc relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fol filled 
our other ethical responsibiliti es in accordance with these requirements and the ICAJ's Code of 
Ethics. We believe that the audit evidence obtained b:' us is sufficient and appropriate to provide 
a basis for our opinion. 

Management Responsibilities for the Consolidated Annual Financial Results 

The Statement has been prepared on the basis of the Consolidated Annua l Financial Statements. 
The Holding Compan;-· ·s Management and Board of Directors arc responsible for the preparation 
and presentation of the Statement that give a true and fair vie\\ of the net profit and other 
comprehensive income of the Company and other financial information of the Group in 
accordance \Yi th the applicable Accounting Standards prescribed under section 133 of the Act read 
with rdcvant mks issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Management and 
Board of Directors of the Companies included in the Group are responsible for mai ntenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgments and estimates that arc 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls. that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true C\ nd fair view and arc free from material misstatement, whether due to fraud or error, which 
have been used for the preparation of the Statement by the Directors of the Holding Company, as 
aforesa id .. 

In preparing the Statement, the respective Management and the Board of Directors of the 
Companies included in the Group arc responsible for assessing the ability of the Group to 
cuntinuc :•s ::i going concern, disclosing, as applicable, matters related to going concern and using 
the. going concern basis of accounting unless Board of Directors cither intends to liquidate the 
Group or to cease operations, or has no realistic alternati ve but to do so. 

The respective Board of Directors is also responsible for overseeing the financial reporting process 
of the Group. 

Auditor's Resp onsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives arc to obtain reasonable assurance about whether the Statement as a whole arc free 
from material misstatement, whether due to fraud or error. and to issue an auditor·s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that a11 audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate. they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. . . 

As part of an audit in accordance with SAs. we exercise professional judgment a11d maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
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of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error. as fraud may involve collusion, forgery. intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that arc appropriate in the circumstances. Under Section 143(3)(i) 
of the Act we arc also responsible for expressing our opinion through a separate report on 
the complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by Management and Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Group's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, \VC are required 
to draw attention in our auditor 's report to the related disclosures in the Statement or, if 
such disclosures arc inadequate, to modify our opinion. Our conclusions arc based on the 
audit evidence obtained up to the date of our auditor's report. However, future events or 
condi tions may cause the Group to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the Statement, including the 
disclosures. and whether the Statement represent the underlying transactions and events in a 
man •1 r: r tlr ~ achieves fair prcsc·ntation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group of which we arc the independent auditors to express an opinion on 
the Statement. \Ve are responsible for the direction, supervision and performance of the 
audit of the financial information of such entities included in the Statement of which we are 
the independent auditors . For the other entities which arc included in the Statement, which 
have been audited by other auditors, such other auditors remain responsible for the 
direction. supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit op inion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we arc the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with .a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMDl /44/2019 dated March 29; 2019 issued by the Securities Exchange Board of 
India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 
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Other M at:ters 

The accompanying Statement includes the audited financial statements and other financial information. 
in respect of four other subsidiaries, whose financial statements include total assets of Rs. 1,478 .93 
Lakhs as at March 3 L 2020, total Revenues of Rs. 151.91 Lakhs and Rs. 61 0. 63 Lakhs, total 
Comprehensi\·e Profi t of Rs. (220.21) Lakhs and Rs. (462.98) Lakhs, for the quarter and the year ended 
on that dale respectively. as considered in the Statement which have been audited by their respective 
independent auditor. 

The Statement includes the results for the quarter eudcd March 31 , 2020 being the balancing figures 
between the audited figures in respect of tl1e full financial year ended March 31 , 2020 and the published 
audited year-lo-dale figures up lo the end of the third quarter of the current financial year, which are 
subjected to a limited review, as required under Listing Regulations. 

for Agiwal & Associates 
Chartered Accountants 
Firm Registration Number: 000 181 N 
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------ · __ ,,, __ ,, 

CA P. C. Agiwal 
Partner 
Membership Number: 080475 

UDIN: 20080475AAAACF6'972 

Place: New Delhi 
Date: July 30, 2020 
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JJJ~n qlfcrt fct<fir~ f.tJJJI ftl. 
India Tourism Development Corporation Ltd. 
( llffif mcm C1>T ~ ~ ) CIN-L 74899DL l 965GOI004363 
(A Government of India Undertaking) 

We bsite-www. theashokgro up. com 
~ 
Date 30.07.2020 

~ 
Reference Ref: SEC: COORD: 134 

Sub: - Declaration pursuant to regulation 33 of the SEBI (LODR), 2015 

The report of Auditor is with unmodified opinion with respect to the Audited IND AS 
financial results (Standalone and Consolidated) of the Company for the year ended 
March 31, 2020. 

S.D. Paul 
CFO and VP(F&A) - ITDC 
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