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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ITO Cementation India Limited

Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement') of ITO
Cementation India Limited ('the Company') for the year ended 31 March 2020, allached herewith, being
submilled by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('listing Regulations'),
including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

mpcesents finandal cesulls in accocdance with the cequicements of Regulation 33 of the Usting
Regulations; and

(ii) gives a true and fair view in confonnily with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the
year ended 31 March 2020,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on AUditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the accompanying statement, with regard to management's
evaluation of uncertainty arising due to the outbreak of COVID-19 pandemic and its impact on the
Company's operations and on the financial results of the Company as at and for the year ended 31
March 2020. The impact of these uncertainties on the Company's operations is significantly
dependent on future developments. Our opinion is not modified in respect of this matter.
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Walker Chandiok &'Co LLP

lTD Cementation IndJaLimited
Independent Auditor's Repotton Standalone Annual Financial Results of the C()mpany Pursuant ,lathe
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved ~y the Company's Board of Directors~ The Company's Board
of Directors is responsible for the preparation ·and presentation of the Slatementthat gives a true
and fair view ofthe 'netprofiUloss and other comprehensive income and otherfih1:lIicial infbrmation
of the Company in accordance with the accounting princlples generally accepted in India, including
Ind AS prescribed under Section 13~ of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, and in compliance with Regulation 33 of
the Llsting Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance With the provisions oflhe Act for safeguarding of the assetsoflhe Company
and for preventing and detecting fraudsandotherirregulariUes; selection anp application of
appropriate accounting policies; making jUd~mentsand estimates that are reasonable and prUdent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness oflheaccounting records,
relevant to the preparalion and presentation ofthe Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

6. In preparing the statement, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable,maltersrelated to going concern,
and ,using the going concern basis of accounting unless the Soarp of Directors,either intends to
liquidate the Company or 10 cease operations, or has norealistlc alternative but to do 156.

7. The Soard of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the Statementasawhole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion: ReasonableassiJrance isa high levelofassurance but is nota.guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143{10) of
the Act, will 'always detect a material misstatemenlwhen it,exists. Misstatements can',arise from
fraud orerror and are considered,material if, individually orin the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement

9. As part ofan audit in accordancewilh the Standardson Aupiting, we exercise professional judgment
and mainta:in professional skepticism throughout the audit. We also:

.. Identify and assess Iherisks of material misstatement of the Statement, whether due to fraud
or, error, design and perform audit procedures responsive 10 those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to de:sign ~udit

procedures, that are appropriate in the,circumstanqes. Under Section'143(3), (i) oftheAct, we
are also responsible for expressingour opinion on whether the Company has in place adequate
internal financial controls with re:terence to financial statements andthe operating effectiveness
of such controls.

.. Evaluate the appropriateness of accounting policies used and the reasonableness of
accountinfl estimates and related disclosiJres made by the management.
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ITO Cementation India Limited
Independent Auditor's Report on Standalone Annual Financial Results of the Company PurSuant to the
Regulation 33 of the SEal (Listing Obllgatrons and Disclosure Requirements) Regulations, 2015 {as amended}

.. Conclude on the appropriateness of the management's useofthe going concern basis of
accounting and, based on the audit evidence obtained, whelhera material uncertainly exists
related to events orcondilians that may cast significant doublon the Company's ability to
contihLieas a going concern. I(we conclude that amalerial uncertainty exists; we are required
to draw attention hi our auditor's report to the related disclosures in the Slalemenlor, ifsuch
disclosuresareinadequale, tomodify our opinion. Our conclusions are based on the audit
evidence obtainedup tothe date of our auditor's report H0v.'ever, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, inclUding the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control thatwe identify dUring our audit.

11. We also provide those charged with governance with a statement that we have ccirnpliedwith
relevant ethical requirem'ents regarding independence, and to communicate with therriall
relationships and other matlers thatmay reasonably be thoughtlo bear on our independence,and
where,applicable, related safeguards.

OtheirMatler

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited figures in respect of the fuH financial year and the Pllbl1shed
unaudited year-WdatEi figures up to the third quarter of the current financial year, which were
subjected to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N50qo13

RAKESH Dlgilallysigned by
RAKE5H,RAMAWATAR

RAMAWATAR 'GARWAL

AGARWAL
Dale:2010.06.17

" 18:56:44+05'30'

Rakesh R Agarwal
Partner
Membership "No:1 09632

UDIN:20109632AAAAFA4619

Place: Mumbai
Date: 17Jime 2020
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STATEMENT O~STANDALONE AUDITED FINANCIAl RESULTS FOR THE QUARTER ANDVEAR ENDED 31MAHCH 2020

rln Lnkhs unless s cilled

Pretedlilg
ClIrrespondlnj: Prevhius·1S

Quatler ended
quarillrended

quatterended In Year ended months period

". Pltrtkulars tlle provlo.... year ended
No; 31_03.2020 3U2.2019 31,03-2019 31.03.2020 31.03-2019

Unaudited
UrJOUdlled

Unaudited
Audited

Audltsd
(roler note 8! 'refernaieBl refer note 10, Inton'e.lrom operations 55;703.02 51;900.86 45,611.77 214,199,87 nM33.61, Olher:lnrome 112.08 93,49 686.93 423.67 1,77.5.91

; Totallntome (1+2) 55;815.10 51,99435 46;298.70 2146B.54 BO,609.52, Expen,...
a1 Costofron'tructlon malerlal' mnsumed 15,411.83 1&198:15 16,581.36 73,329:80 74,715;36
b1 Suboonlractlng expernes 13,497.99 11,195.95 10,787.97 47;031.58 48;559.21
c) Employee benefits expense 6,876.27 7,440.02 5,772.12 28.583.14 31,015.40
dJ Flnante tosts 2,702.73 2,344.73 l,61S,87 9;198.42 7,784;57
el Oepreciallon and. ainortlsillione.peilse 2,031.0$ 2,030.10 1,500:85 7,887.92 6,958;39
I) Othere"!,,,n,.. 11,179,43 9,531.57 13,523.75 39,189.54 48,080.75

TotafexiJen5l!5 (a+b+«dWfj 52,699.30 SO,740.52 ~9;781.92 20S,220A0 217,173.68, Profllj(lii..)belOrel!lCceptionalllem ami tax (3-4) 3,115.80 1,253,83 (3,483~2211 9,403.14 13,435.84, Extellllonalitem (refer note 4) (4;093.36 (4,093.36) -
7 ProfiT/floss) beta", tax (Soli) {9n.S6) 1,253,83 (3,483.2.2) 5;309.18 13,435.84

• Tax expense' Cued It) (Hefer note 7)
(a) Current ta~ (422;291 (243.93J (939.3~)\ 865.80 S,347A4
(IlJ Deferred tax (8.99J 470.97 983.95 127.38 . 199.001

Totaltaxexpense{a+b) (431.Z8) 227,04 M50 .993.18 S;248,44, PrOfIt/(loss! fortheperlod(H! (S46.28) 1,025.79 3,527.81) .4,316.60 8,187..40

" OllIer comprehernlve Income/(los5)

il) ti) Items thaI wlll not be reclaSSified subsequently to prof<t or loss (13:l,20} (201.351 99.7d (421.60) (186.041
MTa.l!ffett on above 33.53 50.67 (34.851 106.11 65.01

b' (I) .ltem5 that"';lll be redil..ified subsequently 10 profit or 1<155 - {31.7~11 0 -
(111Ta< elfe<:l on above - - 11.08 - -

Othe",::omprehellll"" Intome/(Ios's! forlhe i1e!lod, net ofcalt (a+b) {99;671 (150.68! 44.25 (315.491 [121.03)

U Totalromjlrehenslve h\ciinie/lloss) forthe period; net of 1all{!l+10) (645.95} 876.11 (3;483.56) 4,OOLl1 8,066.37

" Pald·up equity share capltal (Face Value: ~ Iller share) 1,717.88 1,717.88 1,717.88 1,717.88 1,717.88

U oiher equitY (..dudlngrevaluallon reservel 103;542.94 100,370.23

" EarnIngs per share IFa<;e Value: ~ 1 per share)
a) Ba,1c (fJ ' (0.32) • 0,60 ··(2.05J ,,, 4.80
b) Diluted (~) , (0.32) • 0.60

. "'0>'1
2.51 '"°notann·uallsed

see accompanying notes to the 5tlIndalone audlled floilllCl~1 resull~



NOtes:
1) The.landalone a~dited flnandal resull. have been prepared in.acconlance with Ihe indian Accaunllng Slandard~ ('Jnd AS') as presg;bed under s~IOIi 133 OIlhe

Com pen)... A.ct;2013 ('the Act') read Wllh Companl•• (Indian Accounting Standards) Rules as amended lrom.t1me to t.lme.lhe above standalone audited finandill
resultsllllvebe.n revlel/ieda.nd recoriimi!rided by the AudilComniltteeand subsequenlly approved by lhe Board of Dlrectol'5oflhe CampenI' allhelr.respeetlve
meellngs held on 17 June 2020.

2) llie Company is prlndpally e"sased In a slngl. busirie.s segment viI Con.lructlon.

3) The outbreako! COVID-19 haddisrupted regular bu.lness operatlonso! Ihe Company due.lo Ihe I.ock dewnrestrlctlons and otheremergenr;y measures!mposild bV
tlleGovemmenl Iromtlme to Ilme..TI1ebu.in.... operations have recommenced Ina lImltl><i seale post rel""allonof lot:kdowns; The management h.. made an
a5Sessment of Ihe possible effects of COVID-19 on the standalooe audlled finandal results and has concluded that.the impact ofCOVI[).19'asnot material. Ifpwever,
the actualimpact of COVID·19 pandemic on the Company'sresulls remain uncertain and dependant on the spread ofCOVJD·19 and steps taken by GlI'Iemmentto
millgale the economic Impact and may differ from that estimated a<.at the date ofapproval. 01 these. standalone' audiled flnandal r...ults.

4) Exceptional item for Ihe qu~rter and yeare~ded31 Marcjl2020 repr...ents write off lowards currenfl11lder.oelv:abi... and unbillild Woik,ln",!,r"llr...s(Ql/ier curlent
<>ssets) aSllrcllatlng'1: 4,093351ilkl1. re""lvable from a cuslomer, COI1.ldered as non- recoverable.

5) Effuctlve 1 April 2019, the-Company has adopted l;,dAS U5 -Revenue lromeustome(S u"ng'lhe modified Ictr~pectlve approach ",hleld, applled io ronlf.lcls Ihat
Were not completed as at 1 April 1019. Atcordingly, IheoomparatlV... hove not been adjusted retrospectively. Also Ihndopllon oflnd AS us did not have any
mO.lerlallmpact·on·recognTlion and measuremenloHevomue.and related Items',ntho standalone audlled finandal """ults for.the quarter and year ended·3l.March
2020; Howeiler,on .,,"rount of adoption of Ind AS 115,unbllled work·in"'!'rogr.... (contract assel}.ha, been considered a, a non·financialaSletand accordingly
da"lfied under other currenl asset whIch was onll131 March 2019 dOl.fIied under other Anancial·a5Sets.

6J Elfectivc1 April 2019, Il!eCompany h•• adoptedlnd AS U6,'lea.e.' u"ng the modified relro,pectiveapproach, as a ,esullof whleh.the ct>mpa,.tivii Information 15
not required 10 be restated, On translUon, the. Cornp-any has recordedlhe leaseliabiilty. al Ihep'e,ent ""Iue 01 the fu~ure lease paymenl' dls<:oUnted u,lng Ihe
Irn:temental borrowlng:rate and has' also chosen Ihewactlea.1 expedient provlded In the .tandard .to measurethe 'Rlghl""f·u,e' O:»el allhe .ame value ilS the lease
liability. adjtlSted by Iheamou;,tohny j!repaldre!,lling 10 that lease recogni,ed Inlhebalance she.i Immediately berore the da.te 01 1~ltlal applkallon.

The adoption <if the new standard r...ulted lnthe.recognilion of 'Illghl:-of~use' asset amountllll: 10 ~7,871.63Iakh.and Corresj>""dingle~.ellabmtV 0(~7;662,s7

lakhsat 1 Aprll2019. During the quarter and year ended 31 March 2020, theeompany hasreco&llised finance co,t on lease amounting loi!' 192.62Iakl1s ond ~

.823.28Iakhs, r...pectively, and aniOrtisalil:monfiEht.:af_liseilsset~amounting to fS30:39lakhs and.~ 2,11.3c21lakhs respectively, which wo~ld hilVe been rc<:ognlsed
as rentoff 620.04 lakhs and f2,4S2.37Iakhs respectl"""V, based on Ihe earlier slandard.

7) TheConipany has ~Iected to.l!lferd.~ theop\lon permitted under sealon 11511AA of the Incomeli»( Act, 1961 as Introduced bV the Talfatlon Law5 (Amendmentl
Ordinance,2019.Accordingly, ih~ Company has rl!C"llnl>ed provJslonfor Intemetador the quarter ~nd yearendedn March 2020 basis the rate prescribed in the
.laId ~alon. TheCompanyh.d alsorerl1easured Its deferredta•.assets ba..sls Ihe revised rale and the Impact of thl, change was rerognl~d In Ihe statemertof profit
aod 10,~lfirthe quarter ended 30 seplember2019:

81 figure. of ihe quarters ended 31 March 2020 and 31 March 2019 arelhe balandngfigures.billween the audited standalOnefigur... lor Ihe year/folteen mo~thi;

p"~O<! cnded on Ihat date and the ona.udJled slandalone publl.hed year to date.figures up I~ Ihe nine/twelve month~ parlod ended of lhal respective year/periad.

9J Increase.lh investment Is on acCounl pfreelasslfocatipn of·currenl recefolables'fI'om an uhlncorp·ora.ted enlitv (subsidiary). represenllng Company's net hweslment in
thatentlly,a. deemed Investment underlnd AS.

10J Pursuant to the change In the llnandal year 01 Ihe Company from January-Oecember to April-March, lhe prevl<lus financ1alvearwas for a periOd of fllt~n monlhs
i.e. 1 January 201810 31Milrch 2019. Accordingly. the fisure, for theCurrent ve~ril,e not comparable with Ihe ('\Suresfor 15monthsperlml eoded31.Mar<h io'L!i
oresenlild in Ihese i;landalone aUdited ftmindal res"lts.

piace: Mumbaj
Date; t1 June 2020

Thelioard of Directors oftheComp.ny have recommended a IInal d,vidend oft 0.30 pershare havlnga face value of~ 1 each:11)

U) Previous <iuarter/ period flguieshave been regroupped! rearranged; whereverconsldcred nece,sary.

~"or ••~~~{;~~~
. . !;<"-.S>~~~",·," '::,

JayantliB·a;-u. /(w~"" '''. '.,
Managing Oireaorl{ ~':: !
DlN.08291114 \\ \'! \



r./:.. in Lakhs unlesS .netllll!dl
STANDALONE STATEMENT OF ASSETS AND UABIUTIES

Partkular5 A.at

31.03.2020 31.03.2019

ASSETS
Non·-turrent a...,ts

property, I'I~nlillld equipment 46,568.70 42,417.54
Rlght-of-use assets 6,M5.SS ·
C~p;t~l work_ln·progress 419.93 530,40

Intanalble ."..els 782..39 771.99
investmimls In5ubsldiory ~nd joint ventures 19,195A6 62.49
Fln.nolo! ossets

- Trode receillables . 309.00
• Loans 743041 228.31

Deferred la~ assets. (net) 436..12 457.99
Income tax i15sets. (nell 1,946.78 ·
Other norw:urrent assets 10,274.00 11,328049
Total rKin-current·assets 86,472~94 56;114;21

CurrentAuets.
Invenlorlos 19,675.59 15,433,63

f1na~dil! assets
-Trodc ,ocel...bl... 46,06L39 33,692.69
- cash and cash equ"'.lenls 18;833.07 6.71429
, Bank bai.nres: other than cash and ensh equivalents 4,451.55 1;514.20
-loans 29,001.44 46;719;25
- Other financial·assels 130.62 31,914.65

Olber current i1Ssets 60,9io.$1 10,027.95
Tolal c·urrent assets 179,064.27 146,016.!ifi

TOTAL ASSETS 265,537;21 lOU30.87

EQUITY AND UAlIIUT1Es.

EquUy
Eqully.hare <:ap~al 1,717,88 1,717.88
Othe' eqUity 103542.94 lOO,370.Z3
Totol equity lOS,260.11Z 102;(188.11

U.bUltle5
Non-ail'rent li.bOities

finand.lllabU<i:les

- Borrowings 1,664:23 1,706.27
• Otherflniinci~lll.biHt1e$ 4,467.21 ·

Prciiii.IOIl' 4;060;33 3,409.95
Total non·C.Uflent liabilities 10,191~n 5,11&.22

Curient nobilities
Finandiilllabilities

·Sormwlngs 26;339.98 19,238.17
"Trade. payables

- TOl.1 oulshndlng dues 01 micro enterprises and ,mall enterprises 216.85 164.94
_Total outstandlno ·du", creditors o\h·ef than· of micro enierpri.ils ond.,mall·oniorprll;'1 47,~91:.1B 42,8~6A2

- Other firiancialllilbllltle.. 9;719.64 5,315.68
Other current n.bllltl", 65,190.21 25,761-98
l'rovls1ll{)' 1,026,76 947..67
Current 10. liabilities (,;el) . GU$S
Total.current lI.bllltk~ 150,084.62 ~4,926.54

TOTAL £QUlTYAND UA81UTIES 265,537;21 202,130,87

see iI~~om an in note. to the standalone .udlted financial ,;,sults



"'In I.llkhs)
Statement of AlidltedStan~alonl! CashFlilw

Pri!v!ous1S

Particulars
'fear ende~ ~1 monthspetlod
Maicl!20Z0 ended 31Marth

""A. CASH FLOW FROM OPERATING ACOVmES
Net profFt.before ta( 5,309.78 13,4:15.84

AdjllStments flit
Dellredatlon and amortl,allon expense 7;8117.92 6;1'58.39
Finan"" toi;ts 9,lJl8.i!2 1,78'157
Interest mwme ~354."1} {997.90}
lnlp.alrment aUowance on. r.n·andal assets 1,413.45 1,055;17
Re<:eivablesJrom a clistomo!"wrillen off as exceptional Item 4;093.36 -
Shore of profFt/llo,slfrOm lIn',"Clirpor;,te~ entltles jnel) (2,39634) 1,786:22
los,·on disposal of property, plant and eqlllpment~netj 230.60 548:13
Profit on ..,Ie of unIts of mutual fundS - (198:39)
Urire~lIse~ foreIgn ellchange JIlSS (nell 8.01 -
EXecss provl'llon no longer reqUired wrillen back (761.00) 4a7.69
Operating prafrt IHiforeworklng capitnl.chang... 24,629;89 29,88'1.94

Adjustrrient for dunges lnwarklll£C<lpitB.1
Increase In Invenlorl", (4;24:L%1 (3,473.17}
Inaease In t...de receivabl., {lS,4S4A4} (U,421.lJl)
(IncreilSe)/Oe!"ea,idn finanCial and illher""el. (19,226:10} 31,085,20
In<:rease/(Decrea..e) In tiad~ Pil'Iables 5,199;65 ~7;679.51)

InqeBse!(Decrease) InfiriandalMd other liabilities 40,52925 {25,559.36
Cash gene...te~ fn:im operationS U,~36.29 1~:f26.91
Dileettalles palll {net) (3,324.9~) 81"70)
Net cas!lgenerated fram operatingaetlvit;es 28,11135 8,009.21

B, CASH HOW FROM INVESTING ACTlVlTlES
Purchase of property, plant and equipment (Inc!udingintanglblea,s.et;; capital work;ln·prOllr.ss, capilal (9.B32.25) (9,325.001
advanCl!sfpavable.j
!'Ioxeed, from dlij,ersal of property,plant and equlpmeiii 465.05 ID9;g.j

Purchase of units ofmutual funds. - (24,700.00)
PrllCl!e~s.from sale of ,,,iii, ofmulUal fun~. - 24.891139
Inve,tment; In bank d~po5i" (ne.l) (2,937.1~)! {1,264.29)
Interest received 125.SO 521l.18
N~t <ash used.!n InlieSUng a<tMt1es (12,178.82) (9,751078)

C. CASH HOW FROM FINANCING ACTIVITIES
!'roeceds from Issue.ofshare cap~al!net of'har~ Imla expenses! - 33,121.91
Proceeds from non·currenl borrowing. 1,302~26 1;412;30
Repayment of nori'current borrowi'IGs (1,115.87) (5~24SJ.2)

?roccedsflllml Repil'Imeril of,hort temibof(Owlngs inet) 7.l01.81 (23;000.35)
Repayment of lease obligation (2;45'2;37) -
Intere.tand olher finance charges paid (7.s21i;~1 (7,703.44l
DIVidend paid (including dividend distribution tax) (828:11 (821.35)
Net cash used in finandng.aclivit1e, (3,813.75) 2.,24UIS

Net Increase!ldecrease}ln cashBnd<ash equlila~nts(A" BH) 12,118.78 (3;SIl4.62j
Cash and<a,h ;,quNalefit, at the beBlnnlngof year I period 6,714.29 10,598.91
Cash and cash eqUivalents at the. end ofyear I periml 18,833.D7 6,714.29
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 afthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ITO Cementation India limited

Opinion

1. We have audited the accompanying consolidated annual financial results ('the Statement') of ITO
Cementation India limited ('the Holding Company') and its subsidiaries (the Holding Company and ils
subsidiaries together referred to as 'the Group') and its joint ventures for the year ended 31 March 2020,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Usting
Regulations'), induding relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our infonnation and according to the explanations given to us and based on
the consideration of the report of other auditor on separate audited financial statements of the subsidiary, as
referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the following entities;

s,. Name of the entity RelationshiD
1. ITO Cem Pro'ects India Limited Subsidiary
2. ITO Cem-Ma tas Consortium Unincorporated entities treated as subsidia
3. rTD Cemlndia Joint Venture Unincor orated entities treated as subsidia
4. ITO-ITO Cem Joint venture Unincorporated entities (treated as Joint Venture)

(Consortium of ITO-ITO Cementation\
5. ITO-ITO Cern Joint Venture Unincor orated entities treated as Joint Venture
6. CEC-ITD-TPL Joint Venture Uninco rated entities treated as Joint Venture)

(it) presents the annual financial results in accordance with the requirements of Regulation 33 of the Usting
Regulations; and

(iii) gives a true and fair view in confonnily with the applicable Indian Accounting Standards ('Ind AS')
prescribed under Section 133 of the Companies Ad, 2013 Cine Ad') read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group and its joint
ventures, for the year ended 31 Mardl2020.
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Walker Chandiok &'Co LLP

ITO Cementation India Limited
Independent Auditor's Report on Consolidated Annual Financial Results ofthe Company Pursuant to the Regulation
330fthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Basis for Opinion

3. We conducted our auditin accordance with the Standards onAuditing ('SAs') specified under section 143(10)
of the Act Our responsibilities under those standards are further described ·in the Auditor's Responsibilities
for the Audit oHlle Statement seclionofour report. We are independentQflhl;l Group and ils jorntventures,
in accordance wlth the Gode of Ethics issued by the Instituteof CharleredAccQuntants of India ('the ICAI')
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions ofihe Act, and the rules thereunder, and we have fulfilled our Otherethical responsibilities iii
accordance with these reCjuirements and the Code of Ethics. We believe that the auditevidence obtained by
us and that obtaineci by the other auditor in terms of their report referred to in paragraph 13 of the Other
Matter section below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We ciraw attention to Note 3 to the accompanying Statement, with regard to management's evaluation of
uncertainty arising due to the outbreak of COVID-19 pandemic and its impact on the operations of the Group
and its joint ventures and On the consolidated financial resullsas at and for the year ended 31. March 2020.
The impact of these uncertainties on the Group and iii; joint ventures is significantly dependent on future
developments. Our opinion is·notmodified in respect ofthis mClUer.

Responsibilities of Managerilentand Those Charged with Governance for the Statement

5. The Statement, whiCh isthe responsibility oftheHoldlngCompany's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis. of the consolidated annual
audited financial statements. The Holding Company's Board ofDirectors is responsible for the preparation
and presentation of the Statement that gives atrue and fair view of the consolidated net·prOfitlloss aftertax
and other comprehensive income, and otherfinancialinformation of the Group inclUding its joint ventures in
accordance withthe accounting principles generally accepted in India, including the IndAS prescribedundElr
section 133 of the Act; read with relevant rules Issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation330flhe Listing Regulations. TheHolding Company's
Board of Directors is also responsible for ensurlngaccuracy of records inclUding financial information
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directorsl management of the companies included in the Group and its' joint ventures,
coVered undertheAct,are responsible for rriaintenanceof adequate accounting records in accordance with
the provisions ofthe Act, forsafeguarding ofthe assetsofthe Group, and it$ joint ventures, and for preventing
and detecting frauds ard other irregularities; selection andappljcation of appropriate accounting policies:
making jUdgments and estimates that are reasonable and prudent; and design, impJementationand
maintenance ofadequate internal financial controls, Ihatwereoperatingeffiactively, for ensuririgtheaccuracy
and compieteness of the accounling records, relevant to the preparalion and presentation Of the financial
results, Ihat give a true and fair view and are free from material misstatement, whether due to fraud or error.
These financial results have been LiSed for the purpose of preparation Of the Statement by the Directors of
the Holding Company, as aforesaid.

R In preparing the Statement, the respective Board ofDirectorsI management of the companies/entilies
included in the Group and of its joint ventures, are responsible for asseSSing the ability of the Group and of
Us joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the goingtoncernbasis ofaccounling, unless the respeclive Board of Directorsl management of
the Group or its joint ventures, either intends to liquidate orlo ceaseoperations,or has no realistic alternative
but to do sa.

7. The respective Board of Directorsl managementof the companies/entities included in the Group andof its
joint ventures; are responsible for overseeing the financial reporting process of the companieslentities
inchidedin the Group and of its joint ventures.
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Walker Chandiok &-Co LLP

lTD Cementation India Limited
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the Regufation
330ftheSEBI(lIstlngOl:lllgations and Disclosure Requirements) Regulationsj.2015 (as amended)

Auditor's Responsibilities for the Audit ofthe Statement

8, Our objectives are to obtain reasonable assurance about whether the Statement as a whole isfre~ from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guaranteefhal an audit conducted
in accordance with Standards on Audiling,specified.under sE!ction 143(10) of the Ac!; will. always detect.a
material misstatement, When it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, orin the aggregate, they could reasonablY be expected to influence the economic
decisions of users taken on the basis of this Statement.

9. As part of an audit in accordancewith the Standards on Auditing, we exercise professional judgment and
maintain professional skeptidsm througholltthe audit, We also:

•

•

•

•

•

•

Identify and assess the risks bfmateria.lmisstatement of the Statement, whether due to fraud or error,
design and perform audit procedures respqnsiveto those risk.s, and obtain audit evidence that is
sufficient and appropriate to provide a basis for OUf opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the-audit in order to design audit procedures that
are appropriate _in the circumstances. Undersection 143(3} (i) of the- Act, weare also responsible for
expressing our opinion on whether the Holding Company has adequate internal financialcontro!s with
reference 10 financial statements in place and the operating effectiveness ofsuch controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on theabilityofthe Group and its joint ventures, to continue
as a going concern. Ifwe conclude that a material uncertaintye"ists, weare required to drawaltention
in our auditor's report to the related disclosures in the Statementor, if such disclosures are inadequate,
to modify ouropinibli. Our condusionsare based on Iheaudit eVidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its joint ventures to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content oftheStatement, incltiding the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statementsl financial information of
the entities within the Group and its joint ventures, to express an opinion on the Statement We are
responsibleforthe direction, supervision and performance bfthe audit of financial information ofsuch
entities included in the Statement, of which weare the independent auditors. For the other entity
included in the Statement. which has been audited by the other auditor, such other auditor remain
responsible for the direction,supervision andpetformance oftheauditscarried out by them. Weremain
solely responsible for our audit opinion.

10, We communicate With those charged with governance of the Holding Company and such other entities
included in the Statement. of which we are theihdependent auditors, regarding, among other matters, the
planned scope and timingoftheauditand significant aUdiffindings, including any significant defic:;ienciesin
internal control that we identify during our audit
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Walker Chandiok &'Co LLP

ITO Cementation India Limited
Independent Auditor's Reporton.c:onsolidatec:iAnnual Financial Results ofthe Company Pursuanttci the Regulation
33 of the SEBI (LisUngObligations and Disclosure ReqUirements) RegUlations, 2015 (as amended)

11. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on oUr independence, and where applicable, related safeguards.

12. We also performed procedures in accordancewi!h SEBr CircularCIRfCFD/CMD1144/2019 dated 29 March
2019, issued by the SEBr under Regulation 33 (8) of the Listing Regulations, 10 Iheextent applicable.

other Matters

13. We did not audit Ihe annual financiatstatements of one (1) subsidiary included in theStatemer'lt, whose
financial statement (before eliminating inter-company transactions and balances) reflects total assets of ~
38.64 !akhs as at31 March 2020, total revenues of ~ 0.23 lakhs, tolal net loss after tax of ~ OAO lakhs, tolal
comprehensive Joss oft OAOlakhs,and cash flows (net) on 0.75lakhsforthe year ended on that date; as
considered in Ihe Statement. These annual finanCial statements have been audited by other auditors whose
audit report has been furnished to us by the management, and our opinion in so far as it relates to the
amounts and disclosures included ih respect ofthissubsidiary is based solely on the audit report of such
olher auditors, and the procedures performed by us as stated in paragraph 9 and paragraph 12 above.

Our opinion is riot modified in respect of this matlerwith respect to our reliance ohlhe work done.by and
the report of the other audilor.

14. TheStatemenlincludes the consolidated financial results for the quarter ended 31 March 2020; being Ihe
balancing figuresbelween the audited consolidated figures in respect of the full financial year and the
published unaudiled year-to-date consolidated figures up to the third quarter ofthe currehl firiancial year,
which were subjected 10 limited review by us.

ForWaJker Chandiok&Co LLP
Chartered Accountants
Firm Registration No:001 076N/N500013

RAKESH Digilallysigned by
RAKESH RAMAWATAR

RAMAWATAR AGARWAL

AGARWAL
Date:2020.06.17
19:1 S:32 +05'30'

Rakesh R. Agarwal
Parlner
Membership No:109632

UDIN:20109632AAAAFF8771

Place: Mumbai
Date: 17 June 2020

Page3of.4

Chart.red Aeeciunlanls



ITOCCmenlallon Inllla Umlted
Regd.Office: Naticnal Plastic Building, A-Subhash Read, ParanJape a·Scheme, V~e P.~e (Easl), Mumhal-400 057

elN No; t61000MH1978ptCOZ0435
Tel., +91-22-66931600, fax: +91-2Z·6693 1627/ZIJ, E·m.U':.lnvestor5.rel"llon@~d<:em.oo.ln, Website: www.ltdcem.co,ln
STATEMENl" Of CONSOLIDATED AUDITED fiNANClAlltESULT5 l'OR.THE QUARTER AND YEAR ENDED~1 MARCH ZOZO

Ifln l.akhs unless. odiled

Pr""cdlng
ClIJT(!sll,mdln& PrevloU$15

Qua.rter ended
.qnrter omded

qearterendedin Yellrended montl" perlod

". Partl<ulal'5
Ihe preVlOu~year ""ded

No; 31.03.2020 31.12.2019 31.auotS 31.oS.20m 31.D3.2019
thlaudlled Unaudlled Unaudiled Audited Audited

(refer nQ\d) (refernlileB) (refer note 91, Income from operation, 73;960.95 70,734.40 58,9iM;69 286,071.3B 317,M5.13, other Income Bl.37 99.07 742.3Z 457.12 1,895.83

3 TotBllncome (1+2) 74,042.32 70,833.47 59,137,01 286,528.50 316,94\1.96

4 EOI>on'"
a)Clistof constfuetliill malorials coniulJ1ed 25,211.1'8 27;302A3 25,481.00 105,560.55 119,555.97
bl 5uboontra<:ting e.•pense'; 19,676.98 15;9llij.65 l4,001.15 68,695.96 67;272.95
cl Employee benefit!; e>:pense 7,694.05 9,183.71 7,574.63 34,628.15 39,810.71
dl·rlnancecoslS 3,533.09 3,276.93 2,793;3.4 13,049.61 12,432.,31
e! ·DepreLl.t1on and amoriisalion e>.penso 2,529.68 2,426.72 1,864.87 9,648.45 8,244:86
fl otI1ere~penses 12.96139 11 a.56.41 11,973:56 46,627,27 511159.35

Total e>:p.an,es (arb+c+d+e+f) 11,6116.97 7 O:J4.115 63,6B8.57 279,Z09.99 305 76.15, Profit/(Iom) before shar.. of Ii,ofit/lhiss) ofJohil v""lures, e~cepllonal
2,435.35 798.6Z (3,951.SEj 7,31B.51 13,464.81

Item, and 1iI~ (3-41

• Share of pmfil/(Ioss) ofJb1nl Venture! 1net} 988.68 682.74 126.74 2;784.09 (i4:551, Profil/(I05s1 bl!for.. excepllOllalllem and IiIx (St6) 3,424.03 1,481.36 (3,1124.82) 10,102.60 13,450.26, Excelliional item (refer note 4) (4,093:36) · . (4,093.361 ·, p,ol1l/(lo,",) before lao (NI) (66933) 1,48L36 (3,824,UZj 6,009.24 13,450,26

" Tax ewp.ense/ (eredll} (Refe. Mle 7)
(0) Currenlla. (374.52) (120.991 (1;239.42) 1,203:30 5,4Z0.07
(bl Deferredtll< 250.go 543.33 943.58 429.9B [285.65
TOlnll.o e~pen$l! (e+b) (123:E2) 4U34 IISS.M) 1,633.28 5,134>42

" Proflt/(loss) ferlile period (g.:10) 545.71 1,059.02 3,528.9B) 4,375.96 8,31s.84

" Other comprehensive Inconie/(Inss}
.) (I) ilernsthat will not be ra";;s,lfled,ubsequently to profit orlo,s (133.20) (201.35) 99.72 (421.601 11B6.M)

(il) Ta.x effect on aboY.e 33.53 SO.67 (34.85) 105.11 65.01
b) (illtems that will!>e recioi,;iHedsubsequently IOllroflt or 1055 . · (31.70) . ·

(ii) Ta. effltC\ On above . - 11.08 ·
Othercompreltenslve Income//Joss) for the perJod, nel ofta.(atb! (99.67) (150,681 44:25 (315A9) (12lo03)

" Tolal camp.eben,lve InCOll1e!(loss)· fo,cUle period, net of··I..
(645.38) 908.34 (3,484.73) a,060A7 8,194.81

(11+12)

Net PrOflt/(l05S) for Ihe perlad311ribubble 10'
_Ownersof the porenl (546.26) 1,026:72 {3,SZ7.881 4,316.21 8,167.18·
_Non,,,inliolling Interest 0.55 3Z.30 (1.10) 59.75 128.66

Olher comprehensive Inc'ime/Cfoss) for Ihe "",lad attflbulable 10'
- Owners of the parent !99.67) (150.68) M.B (315,49) 112\.03)
- Non;conirolll~~ I~terest · - . -
Total comprehen,ive lacome/(Iossl fa. the perIod attributable 10'

-.Own.is oftha parent 1645.93) 875.04 (3A83.63) 4,000.72 8;056.15
-.Non·ooniroiling i~lere't 0.55 3230 (1.10) 59.75 128.65

" Pald·up eqully~hare capllai (Face V~lue: ~1 per SO",e) 1,717;88 1,717.1JB 1,717.88 1,717.68 1,717.88

" OthereqUity (elltluding ,evattJallnn reserve) 103,541.69 100;369,37

" E;;inln!!!' per:~h;;fe (Face Valu·e' ,·1 per ,hare)
0) liasic.(~) , (0.32) 0.60 ' (Z.05) U, 4.80
b) .ollutlid ~) • (0.32) '.M • (2.05) 2.51 4.80

'oohMuatlsed

SCe a=mpanylnll natft$to tile consolidated audltedflnancialresullS

~~-

,



No\:l:S'
i) The'con.olidated auditeHinancial results have been prepared in accordanee wltb 'the Indian AccouOdng'Standards, ['Ind AS'j,a,' prescribed ,under section 133 of

theCompanie, Act, 2013 ('the Act'l read wilhCompanlesllndian Ataiuntlng Standard,) Rules asamendedfrern t,me totlme, The ~bo~ectln'c~dated audited
finan,lal re,ults have been reviewed and re"'mmeoded by the /ludlt Committee and sub,equently approved by tbe !J<>ardcf DlreC,lorsol lbe floldlng'Compa"y at
lbelr respecthle meetings-field on 17 Jime 2020,

" TheGroli;; I, principally engaged in a slngll! bli,lness segment viz ConstrutUon.

" The outbreak of COViD-19 had diiiepled ,egular Im,loess operatklns ohile Group due to lile lOck clown reslrktloo. andothe'emerBen~ measures,lmpolod by
the Government from tlroe 10 time. The buslne" OjI",atlon' have'recommenced In a Hmlted .cale'pest ,eliixatlon of lockdown,. The managementh<!S'made an
""es,ment olthe possible effects ofCOVID:19 on the ,coniolldated audll,ed flnancial results and has roncluded that iii,; Impact of COVID-1.9, as nCt mIItenal.
!lowever, lhe a~wal imf)ilct,of COVID·19 pandemic en lhe Grcup's.results remain uncertain lind, dependant on'the spread of COVJD·19,and'steps taken by
Goilernmentto mli(gate tlte, economk impact and may dtffer,from that estImated a$ ahhe date of appro""l of the," ctIn.olldate<i aUdited financial results.

., Excepllonal Item for tlte,qu~riennd year ended '31 March 2020 represents write ,off towards' current trade r",ehlables 'and uobilled work·ln,prOgless (otber
'"rri!Dfasseto)'awregatlng f 4,093.36 lakh. receivable from a cu,toiller, <on;ldered al noo_ recii~erable,

" Effective 1 Apill 2019, the Group ha,fadople<!lnd AS,115 "-lIiivenu,; from, Customers ullng- iliemildifled relrosl'",llveaI'PiO~'h whkh II applied to contraCIS !hilt
were not completed aut 1 April 2019, Accordingly, the <omparativC$ have noHeen adju,ted retro<pectlvelv. Also..theadoptlen or Ind'AS 115'dld not have any
malCtlallmpact on recOgnillon and measurement of revenue and related Items In 'the conlolldated .udlted financial results lonhe'quarter and'year, ended'31
March 2020: However, On account of adoptinn of Ind AS llS, unblll,;dwoil<~]n-pror:relS(wntraci assei) ]IilS been consldeied al a nO,n-flnanclalmeiand
accordingly dassilled under othercurrentasset which was unll131 March ,2019dassmed under other financial a"clI,

" Effectlve'l Aprii 2019~ the Group hal adopted Ind AS li6, 'Leases"'ullng the modltled retro,peetlve approach; as' a ,esOlt of which lhe comparative'lnformallon I,
not r"'luli'ed In he 'estated. On tran.lilon, lhe Group has recorde<! tlteleu,e n.blntyal the pr",enl value of the f"tcre le;,se paYinen"dl",,,~nteduSIn!i the
incremental borrowing rate and ha, alsc ellolen the practical ""pedlenlpfOvlded In th';ltandard 10 measure tlte 'Right-of~u,e' a"el at the ,arne ualue as the leale
liablllty.adjusted by the amounl of any prepaid relatlO!llo that lea,e recognlled .. the buliince .heet Immediately before th~ date ofle~jal appllcallon.

The adoption ofthenew iltandartl, resti~ed In ,the recognRlon,of 'Right-of-u,e' asset amounting !c ,'I' 8;490.31lakhs and cor,esponding lease TIabmty of f8;24BA
lakhs as at I,Aprll 2019. During the quarter and year ended 31 Marcn 2020, the Group lIa,reoogn]sed flnance co,ton lease amounting to ~ 2113.81Ialdts and Il:
1111.75 lakh5, respectively, and amorl15ution onrlght·af·use assets amounting 10 Il: 746.115 Jakhs and ~ 2,~13.98 lakhs, rcspectlvely;whlcll wOuld have bcen
recognlsl!d al fent of Il: 842.94 I.klt, and Il: ~,a63.94la~nsrl!Spectively, based on theearllentandard.

71 The Holdlng,Company and Its sub.ldlary,have elected to ex",dle'lhe option permitted under secllon 1150AA'ol the lncomeTax Act,,1961aslntroduced by tlte
Taxation laws (Amendment) Ordinance, 2019, Accordingly, these compilllies havc recogni'i~d provision lor income tax for lhe, quarte, and yearended 31 M~i:ch

2020 basis lhe rate prescribed ]n the ,aid section. These companl.. had ai'io reme;,sured tbelrdefeul!d tax a"elS ba,ls lhe revi'ied ,rate and tlte Impaclof thb
change was recogni'ied in lhe .tatement of p'oRtanti ioss for the quarter ended 30 5eptembe,',1019.

" Fillulel of ihe q'uarter$ ended 31 March 2020 and 31 March 2019 are the bal.ncing fIllU"" between lhe autllted conlol,ld.tedJ1gures'for lne'year/flfleen monthl
perkld ended On lhat date and !he :unaudlted consolidated publl,hed year ,to 'date figures, up In the' nlneftwetve months period ended of 'lhal. r,e$pe"IWe
vear!pe'lod,

" Pursuantlo the ehangidnthe financial year of tlte Holding CompallY fro,m Januarv-OecembeiioAp,1I ;March,the preVious financial yeal wa, for a period of
fifteen month, I.e, 1January 2018 !c,31 March 2019.Ac<:ordingly, the f<gures'for the currenl year'are not romparable with the frgur.. for'15 months perlotl ended
31 March 2019 presented hi the,econlo])date<i aUdited financial relults.

'" The lioard of OIreclOts ofibe Company,have recommended a 1I0ai dillldend of ~0.30 pershale haVin8" filee value oft leach,u, Previous qua'tel! period flsc'eshilVe heen regfouppedl reitriansed, whe,everconsldered nece~aiy.

'" 51i1ndalone audltr!d flns nclal'tesulU

Prl!'Cedlng
Correspcmdlng Prevlou,lS

Quarterended
quarter ended

quartcrende,d In Yearended month-'perlod
portkcla.. .., rIMous " ended

31.03.2020 3U2.2019 31.03.2019 31..03,2DZO 31.03.2019
lhlaudlted Unaudlted Unaudlted AudIted Audlted., Income from oper~t1ims 55,703.02 51,900.86 45,611.77 214,199;g1 228;833.61., Profit{(lo,s$) befo,e e"c'.p~o,",.1 ~em'a;,d tilx 3,115;80 1,253.83 (3....unl 9,403.14 13,435.&4

" Profitf(los$)artertax forthe period :~46.211) 1,026;7!J {3,527.S1} 4,316.60 8,187.40

"Tolal com rehen.ilve Income/llos,) for the oeriotl. net 01 tax 64S,95 876.11 l3~483.56 4,OOUI 8,066.37

,,,,"~~."m""d"';0;)[~
"'"",,,. "~ ...;:~)j)

Place; Mcmbal Managlngllirector ';,;~'::\~,
03te :17June 2020 om.OB2911l4 .>....~;>



1~ln lakhslll1le~ ecllled
CONSOUOATEOsrATEMENT Of ASSETS AND LIABllmES

Particulars Aut
31.03.2020 31.03.2019

"'~
Non·current anets
Piopertv, plant and equipment 55,371.76 52,111.28
Rlght·of-use ",.ets 6,2Z9.89
Cilpltll work~n,prog,'e.' 485.79 734.82
Intangible "',ei~ 782.39 771.99
Inveltmen,Is In Joint ventu,e, 57.49 57,49
Flnandal as'ets

-Trade receivables 309.00
-toan. 753A1 238.31

Deferred tax '",sets (net) 197,40 521.27
Income tax'assets lnet) 4(\88,12 1.93U3
Other non_currailt ••sets 10,420.43 11.653;58
Totil non-curro"1 assets 78.786.68 5S,3!l4.117

Current issets
Inventories 28,935.75 24,6119.06
Anenda! il5sotS

-Trnde.lecelv"bles 58,SU,02 43,6511,22
- cash and cashequlio.rents 23,690;04 8,953.46
- other bank balances 4,453.55 1,917.50
~lo.ns 28,54(1:72 33,384.56
• Other Mandai assets 131.56 60,ll76.37

other current ",'seis 87,521.31 17,943.94
Total CUrTent a..Us 231,784.95 191,33S.11

TOTALASSET5 310,571,63 259729.18

EQUITY AND UABIUTlES
Equity
Equity share i:~pltid 1,717.88 1,717.88
Other equity 103,541.69 100369.37
T<>t;>1 equity attdbutiible to ,equay hold~", ofth.. p.rent lllS,l5lI,.57 1112,087.l5
Non·controlling Intere,t 276.72 216.97
T<>t.l equity, 105,536;29 10:z,a04;22

Uabilitles
Non'CIlrrent rrahliltles
Flnend.llfabll~les

- 80rrowlns· 1,6&4,13 1,706.27
- Oiher flnanclal Ilatlllilies 4,467.21 -

P,ovl,lon, 4,OGO;33 3,409.95
Tot.l "<m,culrelit nabllltle, 10,l.!l1.77 5";116;22

Current U.bllllle<
fln"nel.I lI.bll~ies

• Sorrowlngs 44,4i238 50,440.95"
-Tied;" pay.bles

.Totaro>utstandln~ due. 01 micro> enterprIses and 'mall enterprISes 249.1.5 169.14
•Total OUlsrnndlni! duel ofcreditors other than micro enterprises and .mall,enterpll,e, 65,424.14 5"5",749.08

- Other fl~ilndalllabmUe5 10,n7.90 7,164;55
Other cUlTent liabilities 72,953;24 37,156.62
Provisions 1,026:76 947.67
Curren! l.~ liablTlti.s (nel] - 680.73
Tot.1 turrent,liabilltles 194,843,.57 1S2~.74

TOTAL EQUITY AND LIABILITIES 310,!i7l.63 259,n9.1B

see a<comp.iiVln ';,otes to the ci:m'slil1d.ted audited financlallesults /"
\
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~lllLakhs

Statemcllt of Audlted COnsolidated Cash Flow
Prevlous·15

Piirtkulars
Yearended3l months perIod
March 2020 ended 31 March

,~.

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before.ta_ 6;009.24 13,450.26
AdJustmMts for
Depree",Ik>~andamOrtlsailon .._pense 9,648.45 &.244:86
finance costs H;Cl49.61 12;432.31
Intere,t1neome (386.14l (1,11H2l
Impalrment.llowance on·lin anc",1 assets 1,413.45 1,055.17
Receivables from'; eu,tomeiwrltt"" .olf ,excepllilnalltem 4,093.36 -
Sha'e 01 (profit)!loss of1otnl ventures (nel) (2,784.09) 14.55
Loss.on disposal 01 property, pf.lnUnd equlprrlllnt (nel) 159.52 51>6.25
P,ofi! on ..ale of units of mutual lunds - (198;39)
Unrelll•.ed forelsn e_wange lou (net) r ~~;36 -
E_cess IIrovlslon no Iongerrequlnjd wilttM b.ek I 1.86 (538.19
Dperiltlnl.proflt before workIng tallll.l ehan.ge; 30,122.flll 33,849.01

Adjushnent for changes In working capital
InCfell5e In Inventories (4,326;69) (8;S67.36}
Incr..... in t...de.receiv.bles (i7,9~7.54) (10,711.0S)
!.Increase)/Oecrease in fin.nd,l.nd other assets (1,asl,D6) 12,324,60
Inciease/lDecrease) in Iradep.yables 10;204.71 15,714.2i)
Increase!(oecreasc)ln flnancl.1 alidiltherll"b,mies 35,S19.72 (18.654.46)
C.sllgoin......teil froml (used I~J operations: 51,991.54 17,li44.5O)
Direct ta>:espaid {nell 4,346.5O} (5.567.41)
Nelcash Cellerated froiu/luseci In) operating actlvltles 47,645;44 13,411.91

S. CASH flOW FllOMINVESTINGACTIVITJES
Pu,~hilse of prOllerty, IIlant .n~ equlpmeni [fncludlng intangible a,sets ,Calliial willk~in-llroilre's, capital (10;966.99) 113,90i.52)
adv.ncCslpayable,)
P,oceeds from dISposal of property, lila,,! and·equipmenl 1,629.27 1,423.82
Purchase or unit, of mutual fund' - (24,700.00)
Proceed, f,onn.lo; of unll' of mutual (und, - 24,898.39
Investments!n bank dei>Oslts (nei) (2;53S.S2) (l,663.04)
Inlere,t received 176.65 629.79
Net <a,h used In Investing actlvll~ 11,696.89 33,312..56

C. CASH flOW FROM FINANCING ACTIVITIES
P·,oceed, (fOrn l..ue of ,hare capital (net of .h.re t"ue e_pellSes) - :13;121.91
PlOeeed, (,orn non·curront·bo"oWinll' 1,302.25 1,412.30
Repayment of non'currenl borrowing, 1I,llS.Bl) {5,245.12)
Ploc~edi from! RepaVment of ,hort term borroWings [net) (6,028SI) B,202A4
Repayment.of.!easc obng.tion (3,063.94) -
Interest and othor Dnantl' ch.rges lIald (11.477.6&) (12~11.14)
DIvidend pilid (inCluding-dividend dlnributlon t.~) (B2S.17) 827.35
lIIot"sl1 (used hill genernind from "nanellig activIties 21,211.97 24;~3.04

Netlne:tease !ldecre.sel In ",h and ClIsh E:<lUlvllelib; (A+ S+ C) 14~736.SB (2,371.43)
Ca,hMd·"".h equlvalenu··aftl1. beginning 01 ye'r! period S,553.46 11,324.65
Cash anil ca'h equivalents allhe end eryear' p.,lod n,6!lD.04 8,953.46




