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The Company had submitted to the Stock Exchanges the Standalone and Consolidated
Audited Financial Results alongwith Auditor’s Reports for the quarter and year ended
31* March 2020, upon approval of the same by the Board at its Meeting held on 17"
June, 2020..

The Auditor’s Reports were digitally signed by the Statutory Auditors of the Company
However, after uploading the aforesaid documents, it was found from the website of the
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the Auditor’s Reports possibly due to some technical reasons. Hence, we would like to re-
submit the Auditor’s Reports as Financial Result update.
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ITD Cementation India Limited

Opinion

1

We have audited the accompanying standalone annual financial results (‘the Statement’) of ITD
Cementation India Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’),
including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act'), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the
year ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs') specified under section

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to Note 3 to the accompanying statement, with regard to management's
evaluation of uncertainty arising due to the outbreak of COVID-19 pandemic and its impact on the
Company's operations and on the financial results of the Company as at and for the year ended 31
March 2020. The impact of these uncertainties on the Company's operations is significantly
dependent on future developments. Our opinion is not modified in respect of this matter.
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ITR Cementation India Limited
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

5. This Statemient”has been prepared on the basis of the standalone annuzl aodited firancial
statements and has been approved by the Company's Board of Directors. The Company's Beard
of Directors is.respansible for the preparation-and presentation of the Statement that gives a frue.
and fair view of the nef:profitloss and other comprehinsive income and other finaricial information
of the- Company- in accordance with the accounting principles generally accepted in India, including
Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepied in India, and in compliance with Regulation 33 of
the Listing Regulations. This responmblilty also includes maintenance of adequaté atccounting
recards in accordance with the provisions of the Act for safeguarding of the agsets-of the Company
and -for preventing and detecting frauds and .other irregularities; selection and application of
apprapriate accounting policies; making Judgments and estimates that are reasonable and prudent;
and design, implementation and maintenande of adequate internal financial controls that were
‘operating effectively for ensuring: the ‘accuracy and completeness of the accounting records,
Televant to-the preparation and presentation of the Statement that gives:a true and fair view and is
free from material misstaternent, whether due fo fraud or error.

6. In prepating the Statement, the Board of Directors is responsible for assessing the Company’s’
ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
-and using the going concem basis. of accounting unless the Board of Directors. either mtends to
liquidate the Company or to-cease operations, orhas no: realistic alternative buf to do so.

7. The Board of Directors is also responsible for overseeing the Company’s financial reéperting
process.

Auditor's Responsibilities for the Audit of the Statement

8. Our objectives are o obfain reasonable assurance about whether the Statement as-awhole is free
from material misstatement, whether due to fraud or error, and.to issue an auditor's report that
inchides our opinion. Reasonable assurance is a high level of assurance butis not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstalement when it.exists. Misstatements can-arise from
fraud or error and are considered material if, individually orin the aggregate, they could reascnably
be expected to influence the écdnomic decisions of users-faken on the basis of this Statement.

9. As partofanauditin accordance with the Standards on Auditing, we exercige professional judgrment
and maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstateient of the Statement, whether due to fraud
or error, design and pérform audit- procedures responsive to thosé risks, and obtain audit.
evidence that is sufficient and appropriate to provide a basis for our-opinien. The risk of not
detecting a material misstatement resulting froi fraud is hlgher than for one resuiting from
efror, as fraud may involve collusion, forgery, intentional omissions, .misrepresentations, orthe
override of infernai control.

s Obtain an understanding of internal control relevant to the audit in order to design aucht
procedures-that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we.
are also respanisibie for expressing our opinion on whethér the Company has in place adequate
internal financial controls with reference to financial tatements and-the operating effectivenéss
of such controls:

s Evaluate the appropnateness of- accounting policies used and the reasonableness of
gccounting estimates and related disclosires made by the management

‘Page 2 of 3
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ITD Cementation India Limited
Jndependent  Auditor's ‘Report on Standaloné Annual Financlal Resuits of the -Company Pursuant to the
_ Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regufations, 2015 {as amended)

Conelude on the appropriateness of the management's use of the goifig concern basis of
accounting and, based on the audit evidence obtained, whether a maierial uncertainty exists

Telated to events or conditions that may cast significant doubt on the Company’s ability to

contintie &@s a going concern. If we conclude that a material uncertainty exists; we are required
to draw atténtion in our auditor's report o the related disclosures in the Statement or, if such
disclosures are inadequate, to medify our apinion. Qur-conclusions dre based on:the audit
evidence obtained up to the date of our auditor's report However, future events or conditions

may cause the Company to cease io continue as a going corcern.

Evaluate the overall presentation, structure and contént of the Statement, including the
disciosures, and whether the Statement represents the underlying transactions and évenis in
a manner that achieves fair presentation,

10. Wecommunicate with those charged with governance regarding, among other matters, the planned
scope @nd timing of the audit and significant audit fi fndmgs including any sighificant deﬁmenmes in
internal control that-we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
refévant  ethical requirements regarding independence, and to comrmunicate with them all
relationships and other matters that may reasenably be thought'to bear on our independence, and
where applicable, retated safeguards.

Other Matter

12, The Statement includes the financial results for the quarter ended 31 March 2020, being the
balancing figures between the audited f|gures in respect.of the full financial year and the published
unaudited year-to-date figures up té the third quarter of the current financial year, which were
subjected to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

RAKESH _ Digitallysigned by

. RAKESH RAMAWATAR

RAMAWATAR AGARWAL

Ddte: 2020.06, 1?

AGARWAL *  1gs68 40550

Rakesh R. Agarwal

Partner

Membership No:109632

UDIN:20109632AAAAFA4619

Place: Mumbai
Date: 17 June 2020
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

*not annualised

See accompznylng notes to the standalone audited financial résules

(T in Lakhs unless sgclﬂedj
_— Carresponding: Previdus 15
Quarter ended ul;rr::::i:i' 4| quartefended in'} Yearended | months gerfod
8. earticulars a tha previous year o ended
Ha. : - 31.03.2020 31.12.201% 31.03.201% 3L.03.2{R0 31.032019
Uniuditad o Unaudited ; Audlted
. udited . EEE " R
{refer note 8} Unalidied [refer nate B) Audited [refer nota 20}
1 |Incorie from operations 'SE,'-'J'QB.UZ' 51,800.86 45,611.77 214,1932.87 22883361
2 |Othérincome 112.08 53.4% 686.93 423.67 1,77591
3 iTotd Income (342} 5581510° 51,984 35 45,258.70 214,623,594 230508.52
re Expenses )
a} Cost of constriction matarials consumed 15411.83- 14,3198.15 15,581.36 73,329.80 74,7756
B} Subcontracting expenses 13_,49?.99_- 1_1,'195._95 1678797 47,031,58 48,556.21
-| €} Employee benefits expense '.6.3_?6._2_? 7,440,02 571212 28,583.14 3101540
d) Finance costs _ 202,73 2,344.73 1,615.87 9/is8.42 7,784:57
-¢) Depreciztlon and aiertisation expense 203105 2,030.10 1,500:85 7,887.92 6,958.39
f} Ciher expenses. 11,179.43 953157 1352375 | 39,1895 | 48,080.75
Total axpenses {arhinidiesf) 52,699.30 - 50,740,52 49,783.92 | 205.220.40 217,173.68
5 |Proft/{léss) betore exceptional ltém and tax {3-4). 3,115.80 1,253,83 {348322)  -5,403.14 1343589
& |Exceptional item (refer note 4) {4,093,36) . - {4.093.36) -.
7 |Profit/{loss} before tax {5-6) {577.56)  1,253.83 (3aB3.22)] T 5300.78 13,435.84
8 [Taxexpanse/ (credit) {Referuote¥) . o )
{a} Current tax. (a422.23) {243.93) {939.36) 865.80 5347.44
{b) Deferred fax {8.9%) 47097 983.95 12738 {95.00§
Total tay expanse fath}: {431.25) PR A 44.59: 99318 5,248,464
5 [Profit/{loss) for the period (7:8) {516.28) 1,026.72 (3,527.81) 4,316.60 8,187 40
10 |Gther coimprehensive incomef(loss)
4 {i} tems that will not be redlassified subisequently to profit of Joss (133.20) {202.35) 99,72 {421.60} {186.04}
1if) Tax effact on abiove 33,52 50,67 {34.85) 106.11- 65.01
b) (I} items that wil be rectassified subsequently to profit or Joss - {31.70) B -
i) ¥ax effect on above ’ .- - 1108 - -
Other comprehansive Inconie/{loss) for the perlod, net of tag (a+h) {80.67} 150.68) 44.25 {315.45)| [121.03)
11 [Total comprehensive incamey [loss) for the periad; net of tax {910} {645.95} 876.11 {3,483.55} 4,00L.11: 8,066,537
12 |Paid-up eguity shareé capital {Face Volua: T 1 per share_} 1,'?1?.55 1,717.88 1.717.88 1,717.88. 1,717.88
13 {Other eq'uit:y {excluding revalization reserve} 103,542,894 100,370,23
1. |Earnirigs per.share (Face Value: % % per share} )
8) Basic (&) ‘ {032) T 060 »-{2.08) 251 430
t} Dituted {T) * [0.32) * 060 " {205 2,51 4.80




Notes:
1) Thestandalone audited finandal results have been praparad in. acwrdanoe with the [ndian Accouniing Standards {Ind AS7).a5 presmhed under Sectlon 133 of the

Companles Act; 2013 {'the Act') réad with Companles (Indian Accouniting Standards) Rules as ded from time ta time. The above stahdalane audited financlal
resuits have been revlewed and recommirided by the Audit- Commiittee and suhsequent!y approved by the Board of Directors.of the Company at thelr respective
meetings held on 17 June 2020,

2
3

The Campany s principally engaged in a single business segment viz Construction.

The cutbreak of COVID-15 had disrupted regulsr business operations of the Company due to the Jock doivn restrictions and other: emergency measures impased by
the Government from-time to' time, The business operations héve fécommenced in a fimited scale post relaxation of ch(dnwns “The-management has made an
assessmeit of the possible effects of COVID-19 on tha standafone audited financial fesufts and has concluded that the impact of COVID-19'as not materlal. However,
the actual impact of COVID-1% pandemic on the Company's:rasults remaln uncertain and dependant on the spread of COVID-19 and steps taken by Govérnment to
mmitigate the ecanamic impatt and may differ from that éstimated as.at the date 6f approval of these standaloni audited financial results.

4] Exceptionat item for the quarter and yaar ended 31 March 2020 represents write off towards current brade recelvables and dnbiiled woik-in-progress {other cursent
assets) aggmgatfng T 4,003:35 lakhs ru:ehfable from a customer; consideredt a5 non- recoverable,

)

Effective 1 April 2019, the Company has adopted lnd A5 115 —Revenua fmm'Customers using the modified tetrospective approach which is appifed to contricts that
were not completed as at 1 April 2019, Atcordingly, the comparatives hive not been adjusted retrospectively, Also the adoption of ind AS 115 did not have any
miiterial impact on fecognition and measurement of revenue and related Heins in the standalone audited financtal reésults for the quarter and year snded 31 March
2020: Howeier, on account of adoption of ind AS' 115; Unbilled work-in-progress {conteact assei_}. has been considered as 3 non-financial asset. and accordingly
classtfied under othar current asset which was ontil 31 farch 2019 dassiied under other Anancial essgts. o

6] Effective 1 Aprll 2018, the Company has adopted | ind AL 116, "Leases’ using the modif‘ed retrospective:2pproach, a5 a resull’of which the comparativé infarmation Is
not required to be- restated, On transition, the Company has recorded the lease: !lah\[iw at the presenl valie of the future lease paymgnts discounted using the
In_c_mmen'gal barrowing rate énd has a_Isr.- chosen the praciical expedient: pl_'nvld_en‘ in the sta_ndard o measure the 'Right-of-use’ asset at the same value as the lease
ligbilley, adfusted by thi: amouit of any prepsid refating to that lesise recognised in'the balance shest immediately before the date of Inftiat appiication.

The adoption of the new standard resulted in the recognition of ‘Right-of-use’ asset ameunting to ¥ 7,871.63 lakhs and correspanding ledse Tiabifty of ¥ 7662.57
likhs at 1 April 2019 Duting the quarter and year- endcd 31 March 202{!. the’ Cumpany has. recopnised f‘nam:e ot on Jease amounting to-T 392 62 lakhs and 2,
82328 Iakhs, respe:twely, and amorhsatmn an light-of-use ssséts ampunting to T 530.39 lakhs and ¥ 2,113:21 lakhs respectively, which would have been recognised
as rent of € 620,04 lakhs and T2,452.37 lakhs respectively, based an the earlier stand ard.

) The Company has elécted to exercise the oplion permitted under section 115844 of the Income Tax Act, 1961 g Introduced by the Tegation Laws (Amendmant)
Ordinance, 2018, Accordingly, the Company has recognised provision-for incomé tax Jor the guartar and year ended 31 March 1020 hasis the rate prescribed in the
sald saction. The Company Had also remeasured Its deferred it assets basis tha revised rate and thie Inspact of this change was recognised in the statement of profit
“and loss for the quactar ended 3n Septemher 2019.

B

Figures'of tie quarters ended 31 March 2620 and 31 March.2019 are the balancing figures batween the audited standalone figures for the year/fifteen months
period ended on that date and the unaudited staridalone pu bilshad year to date ﬂgures up to the Rine/twelve munths period énded af that respective year/period,

9] Increase.In investmant is on account of reclassification of eurrent recelvisbles o an urifncorporated entity {subistdlary), representing Company's net k i in
that ‘entity, 25 deemed investmicnt undei-Ind AS.

‘Pursyant to the change in the financial year-of the Company from January-December to Apil -March, \he pravious financlal yeiar was for a period of fifteen months
i.2. I January 2018 10 31 March 2019, Accordingly, the Figures for theé turrent year are not comparable with the figuras for 25 months period ended 31 March 2019
oresentet in these standalone audited finandal resuits.

i have recommended a final dividend of T 0.30 per share h aving a face value of T 1 each!

10

=

11} The Board of Directors of the Cg

12

‘Previous quarter/ perlod figures have Bgen regroupped/ rearranged, whérever consigéred necessary,

Jayanta Basu. '
Place : Mumbai Manaping Director
Date; 17 Jung 2020 DiN. 08291114




(% in Lakhs unjess speciffed]

STANDALONE STATEMENT QF ASSETS AND LIABILTIES
Partlculars Asat
31,03.2020 | 3103208
lassers
Non-current assets ]
Praperty, plant:and eiuipment 46,568.70 42,417,584
imgh_t-cf-use assets 6,045.55 -
Capitel work-in-progress 419,93 538,40
Intanglhle assets 78239 771.99
Investmiants i subsidiary and joint ventures © 1919546 62.49
Financia assets
- Trade: receivables - 309.00
« Loans 74341 22831
Deferred tax assets (net) 436,72 457.95
‘[income tax assets {net} 'L,945.74- -
Other nen-current assets . '10,274,08 11,328.49
Total non-cumrent assets - 86,472,890 56,114,21
Curcent Assets
Inventaries 19,675,529 15,433 63
Financial asséts
“TradeTecelvables 46,06L.39° A3,692.55
- Cash and cash equivalents -18.83307 671429
- Bank bafances other than cash and cask equivalents: 4,451.55. 1,514,270
- Loans 29,001.44 46,719.25
~ Other financial assets 130.62° 31,914.65
Other current assets 60,810.51 10,027.95
Total cusrent assets 179,064.27 146,016.66
TOTAL ASSETS 265,537.2L | . 202,130.87
EQUITY AND LIABILITIES:
Equity )
Equlty:sharg capital ) 1,717.88 1717.88
Othar equity 103,542.99 100,370.23|.
‘Fatal equity °105,260.82 202,088.11
Liabliltles
Mon-carrent fiabifities
Financiai lighliities .
- Borrowings 1,664:23 1,706.27
- Dther findncist liabilities 446721 -
Provisions o 406033 3,409.95
Total nan-current Habilities 10,191.77 5,116,23
Current Habilitles
Finantigl Nabilities
- Barrowings 26;339.98 19,238.17 | :
-Trade payables i
- Yotal outstanding dues of micro enterprises and small enterprises 21585 16404
- Total autstanding dues creditors othiar than 6f micro enterprises and small enterprises 47,591.18 472,89642
- Other financial Habllities ) 9,715.64 5,315,68
Qther current lrabitities 65,190:21 2576198
Provisians 126,76 94767
Current tax Nahiilties {rint) - 60168
Total current liabllities 150,084,562 94,926.54
FOTAL EQUITY AND LIABILITIES- 265,537.21.. 202,130.87
Ses accompenying notes te the standalone atdited financial results




[Tin Lakhs)

Stat t of Augited Standalona Cash Flow
Previous 15
Year ended 31| months perod
Particulars Maich 2020 |ended 31 March
_ 2019
A. CASH FLOW FROM DPERATING ACTIVITIES
Met profit bafore tax 5,305.78 1343584
Adfustments for ' )
Depraciation aid smortisation expense 7,887.92 £358.39 i
Finance costs 9,153 42 778457
Interest income {35431} {557.90} ;
impalrment allowance on financial assets 1,413,45 1,055.17
Recejvables from a customer-written off as exceptional item 409336 -
“Sharg of profit/{luss) froim unincirperated entities {net) {2.396.34) 178622
Lozs on disposal of property, plant and equipment.{net} 230.60 548.73
Profit on sale of units of mutual funds ’ - {198.35)
‘Unredlised foreign exchange loss [net) 801 -
.Excess provision ne fongef reguired written back {76100} {457.63)
Operating prafit before working capitnl changes 20,629.88 29,884.84
Adjustment for changes ii:warking capital : .
Increase in Fwentories {4,241.96} 347317}
Inzease in trade receivables: {15,454 44} [12,421.15}
(increase)/Decreasé in finandal and other assets {18,226:10} 31,085,20
Increasef{Dacrease] in tradé payables. 519865 {7:679.51)
Increase/{Dacrease) infitandal and other Habilities 40,529.25 {25,569.36)
Cash genezated from operations 31,436.29 11,526.91
Direct taxes paid {nat}, ) {3,324.94 {3,817.70)
Net casfy generated from operating activitfes 28,111.35 §,008.21
B, CASH FLOW FROM INVESTING ACTIVITIES .
Purchase-of property, plant and equipment (includi'ng_intanglbre_asseu; capltal work+-in-progress, copital -{9.832.25) (9.325,00I
-advances/payables) o )
‘Proceetds from dispial of property, plant and equipment A55.05 10484
Purchase of uriits of mutual finde. - {2a,700.00}
Praceeds.from sale of units of mutua! funds. - 24,898:39
Investments in bank deposits {net) {2,957.13) '{1,264.29)
Titerest récaived ' 12550 529,18
Net cash used in investing actiuities - {32,178.82) {9,751.78)
C. CASH _FLDW_FROM_FINRNCWG ACTIVITIES ) .
Proceeds. from issue of share capital inet of shiars ssue expenses) - 33,121.91
Proceeds from non-current borrowings 1,302:26. 1,412:30
Repayment of non“current barrowings {1,115.87) {5:245.12)
‘Procgods fram/ Repayment of short tarm Borcowings {nét) 710182 {23,000.35)
‘Repayment of izase obligation (2,452:37) -
{nterest end other finance charges paid {7.821.41) (7,703.44}
Dlvidend paid fincluding dividend distoibution tax) _ i328.27) {827.35)
tlet cash used in finanding activities {3,813.75) {2,242.051
Net Increase/(decrease) In cash and cashi equivalents (A 4 B4C) 12,118.78 ‘[3;584.62}
Cash and cash equivalents at the beglnning of year / perlod 6714.29 10,698.81
Cath znd cash equivalents af the end of year / period 18,833.07 £,714.25
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of ITD Cementation India Limited

Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of ITD
Cementation India Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’) and its joint ventures for the year ended 31 March 2020,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

2. Inour opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of other auditor on separate audited financial statements of the subsidiary, as
referred to in paragraph 13 below, the Statement:

(i) includes the annual financial results of the following entities;

Sr.

Name of the entity

Relationship

1

ITD Cem Projects India Limited

Subsidiary

ITD Cem-Maytas Consortium

Unincorporated entities (treated as subsidiary)

ITD Cemindia Joint Venture

Unincorporated entities (treated as subsidiary)

2.
3
4

ITD-ITD Cem Joint venture
(Consortium of ITD-ITD Cementation)

Unincorporated entities (treated as Joint Venture)

ITD-ITD Cem Joint Venture

Unincorporated entities (treated as Joint Venture)

o

CEC-ITD-TPL Joint Venture

Unincorporated entities (treated as Joint Venture)

(ii) presents the annual financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit
after tax and other comprehensive income and other financial information of the Group and its joint
ventures, for the year ended 31 March 2020.
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Walker Chandiok & Co LLP

ITD Cementation India Limited _
Independent Auditor's Repert-on Consolidated Annual Financial Results of the Company Pursuant to the Regulation
33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Basis for Opinion

3. We conducted our auditin accordance with the Standards on Auditing ('SAs’) spemfed under section 143(10)
of the Act. Qur responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our repoit. We are independent of the Greup and its joint ventures,
in ‘accordance with the Code of Ethics issued by the Instifute of Chartered Accountants of India (the {CAI'}
together with the ethical requirements that are relevart to our audit of the financial statements under the
provisions of the Act, and the rules thereunder, and we have fulfiled our other ethical respon3|blllt|95 in
accordance with these reguirements and the Code of Ethics. We believe that the audit evidence obtained by
us.and that ebtained by the other auditor in terms. of their report referred to in paragraph 13 of the Other
Matfer section below, is sufficient and appropriate to-provide a basis for our opinion.

Emphasis of Matter

4. We draw attention to. Nofe 3 to the accompanying Statement, with regard to management's evaluation of
unceﬁainty arising due to.the outbreak of COVID-19 pand'e”rhic and its impact on'th'e operations of the Group

The impact of these uncerta:nnes on the Group and its joint ventures is szgnlfcantly dependent on fulure-
developments. Our opinion is not modified in respect of this matter.

Responsibilities of Management.and Those Charged with Governance for the Statement

5. The Statement; which is the responsibility of the Holding Company’s management-and has heen approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
audited: financial statemants. The Holdmg Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a‘true and fair view of the consolidated net profit/loss after tax,
and other comprehensive income, and other financial information of the Group including its joint ventures i
-accordance with the accounting principles generally accepted in India, including the Ind AS prescribed under
section 133 of the Agt, read with relevant rules issued théreundar and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Helding Company's
Board of Directors is aiso responsible for ensuring ‘accuracy of fecords including financial information.
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the
respectivé Board of Directors/ management of the companies included in the Group and its joint ventures,
covered under the Act, are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act, for safeguarding of the asssts of the Group, and its joint ventures, and for preventing
and detecting frauds. and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable @nd prudent; and design, lmp!ementatlon and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the: acouracy
and compieteness of the accountmg records, relevant to the preparation and presentation of the financial.
results, that give a true-and fair view and are free from material misstatement, whether due to fraud or error,
These financial results have been used for the purpose of preparation of the Statement by the Directors of
the Holding Company, as aforesaid.

6. In preparmg the Statement, the respective Board of Directors/ management of the compamesr‘entmes_
included in the Group and of its joint ventures, are responsible for assessing the ability of the Group and of
its jomt ventures, to continue as a going concern, disclosing, as- -applicable, matters related to going concern.
and using the goeing-concern basis of accounting, unless the respective Board of Directors/ management of.
the Group or its joint ventures, either intends to liquidate orto cease operations, or has no realistic alternative
but to.do so.

7. The respective Board of Directors/ management of the companies/entities included in the Group and of its
joint ventures; are responsible for overseeing the financial reporting process of the compames!entltles
includéd:in the Group and of its Jomt ventures.
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Walker Chandiok & Co LLLLP

[TD Cementation India Limited _ _ _
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuarit to the.Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives.are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report ‘that inciudes our
optmon Reasonable assurance i$ a high level of assurance but is not a guarantee that an’ audit condugsted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect.a
material misstatement, when it exists, Misstatements can arise fram fraud or error, and are conmdered
material if, individuaily, or'in the aggregate, they could reasonably be expected to’ influence the econormic
decisions of users taken on the basis of this Statement..

89, Aspattofan audit in accordance with the S__t_andards on Auditing, we exercise professional judgment and
maintain prolessional skepticism throughout-the. audit, We also:

» |dentify and assess the risks of material misstatement of the Statement, whethir due to fraud.or error,
design and perform audit procedures. respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis: for our cpinion, The. risk of not. detecting a material
misstatement resulting from fraud is higher than for one resulting from errof, as fraud may involve
collusion, forgery, intentional omissions, misiepresentations, or the- override of internal control,

s Obtainan understanding. of internal control relevant to the audit in order to design audit procedures that
arg approprlate in the circumstances. Under section 143(3) (i) of the-Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating efféctiveness of such controls. -

] 'Evaluate the appropriateness of accounting policies used -and the reasonableness of accounting
estimates and related disclosures made by the management.

=  Conclude on the appropriateness of management’s use of the going cohcern basis of accounting and,
based on the audit evidence cobtained, whethér a material uncertainty exists related to events. or
conditions that may cast significant doubt on the ability-of the Group and its joint ventures, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's-report to the related disclosuras in the Statementor, if sch disclosures are inddequate,
to. modify- cur opinfon. Our cenclusions are based on the-audit evidence obtained. up to the. date of cur
auditer's report. However, future events or conditions may cause the Group and its joint ventures to
cease o continue as a going concern.

o Evaluafe the-overall presentation, structure and contefit of the Staterrient, incliiding the disclasures, and
whether the Statement représents the underlying fransactions and events in a manner that achieves
fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial statements/ financial information of
the entities within the Group and its joint ventures, to-express an opinion on the Statement. We are
responsible-for the direction, supervision and perfermance of the audit of financial information of such
entities included in the Statement, of which we .are the independent auditors. Far ihe other entity
included in the Statement, which has been audited by theé other auditor, such other auditor remain
respornisible-for the direction, .supervision dand performance of the audits carried out by them. We remain
solely responsible- for our audlt opinion.

10. We communicate with those charged with governance of the Holding Company and such cther entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing-of the audit:and significant auditfindings, including any significant deficiencles-in
infernal cantrol that we identify during ouraudit.
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Walker Chandiok & Co LLLP

ITD Cementation India Limited.
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant fo the Regulation.
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

11.

12..

13.

14.

We.also pravide those charged with governance with a statement that we have complied with relevant sthical
requirements regarding independence, and to communicate with them ail relattonshlps and other mattérs
that may reasonably be’ thought to bear on our. independence, and where applicable, related safegiards.

We also performed procedures in accordance with SEBI Circutar CIRICFD/CMD1/44/2018 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Reguiations, to the extent applicable,

Cther Matters.

We did not audit the annual financial statements of one {1) subsidiary included in the :Statement, whose
finaricial statement {before liminating inter-company transactions and balances) reflects tolal assets of €

.38.64 jakhs as at'31 March 2020, total revenues of T 0.23 lakhs, total net loss after tax of T 0.40 lakis, total

comprehensive loss of T 0. 40 lakhs, and cash flows (net) of 2 0.75 lakhs for the year ended on that date, as
considered in the Statement. These annual financial statements have been audited by other auditors whose
audit report has been furnished to us by the management, and our opinion in so far as it relates to the

‘amounts and disclosures inciuded in fespect of this subsidiary is based solely on the audit raport of such

other auditors, and the procedures performed by us as stated in paragraph 8 and paragraph 12 above,

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and
the report of the other auditor.

The Statement includes the censolidated financial results for the quarter ended 31 March 2020, being the
balancing figures bétween the audited consolidated figures in respect of the full financial year and the
published unaudited yearto-date consolidated figures up to the third quarter of the-current financial year,
which were subjectéd to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants _
Firm Registration No:001076N/N500013

RAKESH * Digitallysigned by

. RAKESH RAMAWATAR

RAMAWATA R AGARWAL
Date: 2020.06.17

AGARWAL - 1ois3240830
Rakesh R. Agarwal

Pariner o
Membership No:109832
UDIN:20109632AAAAFFE771

Place: Mumbai
Date: 17 June 2020
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D Cementation India Limited

Regd. Office: Nafianal Plastic Building, A-5ubhash Road, Paranjape B-Scheme, Vila Parle [East), My mobal-400 057

_ €N No: LE1D00MH1S7BPLCO20435
Tel.: +31-22-6693 1600, Fax: +91-22-6693 1627/28, E-rna_Il:1_in\resturs.relanon@ndi:em.m.l_n, wehslte:_ww.l_tdcem‘cu'ln
STATEMENT OF C_ONSDLII.'_.'ATED AUDITED FINANCIAL RESUALYS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

{X i Lakhs unless speciiied)

‘See accompanying notes to the canselidated audited financlal results

Precoding Correspanding Previous 15
Quarter ended : quarteréndedin | Yearended | months perlod
: quarterended | - L IS
56 |pg rilculars | the prevlgus yéar emded
‘No. : 31.03.2020 31.12,20159 31.63.2019 31.03.2020¢ 31.03.2019
Unaudited Unaud|ted Unauditad Alrsdited Audited’
{refer note B) (refar note B) [refer note )
1 |income fram operatians 73,960,95 70,734.40 | 58,934.651  286,071.38 317,045.13
2 |Other Income 81,37 98.0% 74232 457,12 1,855.83
3. |Totel Incoms {142) 7404242 70,833.47 59,737.01 236,528.50 31694096
4 |Expenses o _ _ o
a) Castof constiuctinn materials consumed 25,2_11.}'_3 (2730243 2548100 ‘106,560.55 116,555,97
b} subicanticacting expenises 18,676.58 15,%85.65 1400515 68,695.96 67,272.85
€] Employee heneflis expense 69508 9,183.71 7,574.63 34,628.15 39,810,71
d) ‘Flnance casts 3,533.00 3,276.93 2,793:34 13,049.61 12,43231
e} ‘beprecizlion and amariisation expense: 2,529.69° 2,A26.72, 1,264.87 5,648.45 8.204:85
fI' Other expenses 12,961.39 13,858.41 11,973:58 | 46.627.27 5g,150.35
Total axpenses [a+beordietf) 71,606.97. -70,034.85 63,588.57 279,209.95 30547615
5 - {Profitf{foss) biefore shars of drofitf{lass) of Jahit ventures, exceptional . R . . )
"litenis and tax {3-4) 243535, 798.62 {3,951.55} 731851 13,464.81
&: |Shaie of prefit/{loss) of joint ventures {net) 035 68. GEI7A. 126,74, 278409 {14:55]
7 |Profitf{loss) before exceptional itém and tax [5+6) ‘3,424.03 1,481.36 {3,824.82) 10,102.50 13,450.26
- |Exceptional item {refer note 4) {4,093:36) - - {4,093.36/ -
9 iprofitf{loss) before tax (7-8) {669.33) | 1,581.36. (3.824.82} 6,009.24 13,450.26
10 |Tax enpensef {credlt} (Refer note 7}
(2) Current tax {374.52) (12059} 1,239.42) 1,203:30° 542007
(b} Dgfer_red_ tax 250,50 543.33 943,58 426,98 [285.55)
Tota tax éxpanse fatb) 12357 FYrET] {295.84) 1,635.28 5,134.42
11 |Profit/{ioss) for the period {3-10} {545.71) 1,055.02 {3,528.98) 437596 6,315,845
12 iOther comprehensive inconie/{loss} ) ) '
a) (i} iterns that will npt be reclzssifled subsequiently & profit or loss {133.20) {201,35) 84.72 [421.60} {185.04]
(i} Tax effect on above 2353 50,67 (24.85) 10611 §5.01
bY (i} tems that will be reclassifted subsequently to profit or loss “ - (#1.70) . -
{i) Tak effectonabove - - 3108 - 1 -
Other comprehensive Ercame/{loss) for the period, nat of tax {atb} {29.67) (150,68} 44,28 {315.49) ‘(12L.03)
? I:;:iz;o“‘-"”"“"” Incomef{ioss). for ‘the period, net of tax {645.38) 208.24 (348973)  2,08617 5,194.81
Net frofit/{loss) for the perlod attributable to; ) ) )
- Dwnefs of the garent [546,26) 13,026.72 {3,527.88) 431621 818718
« Monscentrolling interest {55 32.30 {110 58.75 128.66
Other comprehansive Inccmef(inis) for the perlod attributable to: -
- Owners of the parent {89.67) {150.68) 4424 [315.48} {121.03)
- Nopcontralling interest: - - - - -
Totel comprehensive Income;{loss} for the period otirlbutable to:
- Owiters of the parent {645.93) 876,04 {3,483.63) 4,000.72 066,15
- Non-controlling interest 0,55 32.30 f2.10 5975 128 66
14 |Patd-up equity’share capital {Face Value: 7.1 per share) 111788 1,717.88 171788 1,717.88 1,717.85
15 |Gtherequity {escluding ravaluation reserve) 103,541.69 100,369:37
16 |Edinings pershare {Face Yalie: 31 per share) ]
8) Basic{¥) ‘ {032) * 060 * {2,05) 251 A1.80°
b} - Dliuted {¥) " (032) * 0.60 ' {2.08) 2.51 4.80
*notannuatised.




Notes:

4} Theconsolidated audﬂed-_fihahcial results have been prepa_red in accardance with the indian Accounting Standards. ['Ind Aﬁ'}._as' prestribed under Section 133 of]
‘the Companies Act, 2013 {the At} read with Companies. {intian Accounting Standirds) Rules #s-amended from time to-time, The shave consolidatéd autlited

financizi results have been d and recom
their respective meetings teld on 17 line 2020,

F
3

The Group is principally engaged in a singla bissiriess segment viz Canstruction.

anided by the Audit Committes and subisequently apptoved by the Board of Directors of the Holding Company at

The outhreak of COVID-18 had distupted regular business operations of the Group due fa the lock down restrlctions and. other emergency measures. imposed by

the Government fram time to time, The business operations have recommenced in a fimited scale post selaxation of Ior.kdnwns The managerent has made an

t of the p

ible effects of COVID-19 on the consolidatéd audited financial results and hzs toncluded that the impact of COVID-19 35 N6t material,

ﬁuweuer. the actual impact’.of COVID-19 pandemh: onh the Group's resulls remalin uacertain and. dependant on- the spread of COVID-19.and staps taken by
Government te mitigate the ceonomit impact and may differ. from that estimated as at the date of approvel of these consolidated audited flnantlal résults,

4

eurrént assets) aggregating T 4,093.36 lakhs recelvable from a custamer, considered as noa- recoverable.

5

Excep'dnnal itere Tor the quarier and year ended 31 March 2020 represents write off towards current trade recaivables and unblied work-in-progress {other

Effective 1 April 2019, the Group has adopted ind AS 115 = Ravenui from Custormers using the modified retrospectiverapptvach whithiis applied to contracts that

ware nat completed as.at 1 April 2_019'_. Accordingly, the comparatives have not heen adjusted retrospectively, Also.the adoption of Ind-AS 115 did not have any
matb_ﬂal impact on recognition and measurement of revenue and related items in‘the consoiidated audited financial results for tha-guartér and year endéd 31
narch 2020, Howaver, on account:of adoption of Ind AS 115, unblliéd wark-in-pirdgress {contract assef) has beea considered as 2 non-financlal asset-and
accardingly classified under other curient asset which was vntit 31 March 2099 classified upder othsr financial agsats.

(38

Effective' 1 April 2025, the Group kas adopted Ind AS 116, 'Leases’ using the modified retrospective approath; a< 3 resilt of which the comparative information is

not required to be restated. On.transition, the Group has recorded the-lease Nability at the presérit value of the future lease payments'ﬁlscount&d uising the
incremerital borrowlag rate and has also chosern the practical expedient’ pravided in the standard tq measure the' nght—uf—use ageet at the same value a5 the lease
liahility. adjusted by the amount of any prepaid relating to that lease recognised in the balance sheet Immed ately before the date of inttial 2 ppl!catlon.

The adoption of the new itandard résulted in the recognition.of 'Right-of-use’ asset amounting to T 8:490.31 Taklis and carresponding lease nabIHw of T'8,238.45
lakhs a5 at L April 2019, Quring the guarter snd year ended 31 March 2020, the Group has. recognised finance tost.on lease amounting to ¥ 203.81 [akhs and I
B71.75 lakhs, respectively, and amorilsation an- right-6Fuse assets amuuntlng to T 746,85 Jakhs and T 2,713.98 lakhs, raspectively;- ‘which would have been
recogntsed as zent of T 842, 94 lakihs ang ¥ 3,063.94 lakhs respecuve[v, based on the. earlier standard..

7

The Holiilng Company and its suhsrdiary have elected to exercise the eption permitted under section 1158A4 of the fncoma Tax Act, 1961 as introduced by the

Taxation Laws (Amendment) Ordinance, 2019, Accordingly, these companies have remgnlsed provision-for indome tax for the. quarter and year.ended 31 March

2020 basls the rate prescribed In the said section. Thess compant

had zlso

thange was récognised in the statement of peafitand loss for tha quaﬂer ended 30 September 2019,

jred thelr defesred tax assets basls thé revised rate and the impact. of this

Figures of the quarters ended 31 March 2020 and 31 March 2049 are the halancmg figures between the audited consolidated figures for the year/ffteen months

period ended on that date and the unaudited :onsui’dated puhlished year 1 date flgures up to the nineftwelve mariths period ended of that respective!

year/period,
)

Pursudnt to the thange in the financial year of the Holding Compary from Janudry-December io-Apsil -March, the previous financia) year was for a period of

fiftecn months i.e.1 January 2D18 fo 31 March 2019, Accordingly, the figures For the current yearare not comparable with the figures for 15 months’ period ended
21 March 2019 presented in these. consolidated audited financial resulLs.

i

The Enard of Birectors of the Comp

y-have recomn
11!

12) Standalore avdited financlal results

ded a final dividi

Previous qua’rté;/ per_lmi figures hava been r'egmuppédi_ rearfanged, wherevar considered necessary.

d of T .30 per share having o face value of T 1 each,

IParttculars .

Quarter ended

Preteding
fuarter ended

Frevious 35
manths perfod.
" __ended.

corres_pondlng_
quarter endzd In
the prévious year

Year ended

'31.03,2020

31.32.2019

31.03.2019 3L03.2020 31.09.2019

Enaudited

Unaudited

Unaudited Audited Audited

a) income fram operations

1b} Profit/fiass) before excentional itemy and mx

¢ Profit/lloss) alter tax for the perlod-

4) Total comprehensive income/|loss) for the period, net of tax

55,703.02
'3,115.80
{546.28)
{64595}

51,900,385
1,253.88
“3,026;79
g76.11

45,611.37
{3483.22}
{3,527.81}
{3,483.56)

214,183:87)
9,403.14
4,316,650
#,001:11

22883161
13,435.84
818740
8,066.37

Place: Mumbhi
Date: 17 fune 2020

Jayanta Basu,_ .
Managing Pirector

DIN. 08291114

of the Board of Directars




¥ In takhs unless specified).

LONSOLIDATED STATEMENT OF ASSETS AND LIAB|LITIES
Partlcalars Asat
31.03.2020. 31.63.2019
ASSETS
Nog-cufrent assets
PFroperty, plant and equipment 55,371L.76 52,171.28
fight-of-use assets: ,229,89 i
Capital work-n-progress 485,79 734,82
Intangibla zssets 78239 771.39
Investments In jeint ventures 5748 57.49-
Financiat assets ]
- Trade receivables * 309.60°
-~ ioans 75341 23831
Deferred tax assets {net) 197.40 52127
income tax assets {net) 4,488.12 11,9633
Other non-curseht assets 10,420.43 11,5358
Tetal non-curent assets 7B,786.68 58,394,067 |
Cirent assets:
Inventorlns - 28,935,75 24,500.06
Finandal assets
~Trade receliables _ 58,512,02 4365022
- Cash'and cash equivalénts N 23,650:04 BO5346°
- Other bank balances _AA53.85 .1,917.50
= Logns 28,540.72 33,384.56
« Qther financial assets 13158 -60,676.37-
Other current assets B7.521.31 17.942.54
Total clrrent assets - | 23178495 191,335.11
TOTAL ASSETS - . 330,571:68 259,729.18
EQLHTY AND LIABILITIES
Equity
Equity share capltal. 1,717.88 1,717.88
Other equily 103,541 69 100,369.37
Total equlty attributable to equity holders of the parent 105,258.57 | 102,087.25
Non-catitrolling interest ' 276,72 216.97
Tetal equity. 105,535.29 102.304.23
Uabllittes
Non-currant liabllities
Financial abilities
- Borrowings “1,664.23 170627
- Other financial Raliitles - 4,467.21 -
Frovisions ) 4,060,33 3,409.95
Total naas-cuzrent (labilttles 10,181.37 511622
Current I,ial:ilii:les.-
Financial flabilitics
- Borrowings 4441238 50,440 95
~'Trade payables
+ Total cutstanding dues of micro enterprlses and small eqterprises _24_9.15 165,14
- Total cutstaniding dues of creditors other than miero enterprises and smail enterprises 65,424.14. 55,749.08
- Qthet financial liabiliigs ' 10,777.50 7,164:55
Othar current ligflities’ 72,553.4 356,62
Provisions 1,026.76 947.67
Current tax fabiflties (net) - 680.73-
Total current Rabillties -194,843.57 | 152,308.74
TOTAL EQUITY AND LEABILITIES 310,57 L.63 255,710,168 .
|5ee accampaniving sotes to the consalidoted audited financlel resuits




{2 s Lakhs)

Statemnent of Audited Consolidated Cash Flow
Previous15
co Year endeid 25 | months perfod
Perticulars March 2020 | ended 3% March
015
A. CASH FLOW FROIM OPERAYING ACTIAITIES
Net profit bafore tax 6;009.24 1345026
Adjustments for )
bapreciation and amortisation expeuse B,648.45 8,244,856
Firiance costs 1304963 -12;431.31
Interest Income (386.24} {1,117.82)
Impairment afowance on financial assets 1,'413.45_ 1,655.17
Reteivatiles ffom a custorér written off - exceptional item’ 4,093.36. -
Share c'f'[_prdﬁt}!lnss of [oint veniures (net) ) (2,784.09) 14,55
Loss on disposat of property, plant and equipment [net) 158,52 506.25
Frofit en sale of units of mutial funds - (198:39)
Unrealised foreign éxchahige ioss et} . 1136 -
Extass provislon no longer required writtes back (1,091.56) {538.19)
Operating profit befnye working capital changes 30,122.80 '33,849.01
AdJustment for changes In working capital
Incresse In inventories 14,326:69) {8,267.36)
- Increase in trade receivablas: 17,917,54) {20,782.08)
{Increase)/Decrease in financial and other assets. {1.,882,06) 1232460
Incigasa/{Tiecrease) in trade payables ) 10,204.71 15,714.21)
Increase/{Décreasa) in financial and ather-fibilities 3581872 {18,654.45)
Cash generated from/ {used [n) aperations 51,991.54 17,844.50}
Disect taxes paid {net) {4,346.50} {5,567.41}
Net cach genesated from/ [used In) operating actlvitles 4764544 {13,412,91)
B. CASH FLOW FROM INVESTING ACTIVIYIES _
Purchase of property, plant and equipment {including intangible assets Capital work-in-progress, capital {10,966.99) {13,901 53)
advances/payatles) :
Proceeds from disposal of property, plant and'equipment. 1,629.27 1,423.82
Purchase of units of mutual funds - {24,700.00)
Proceeds from salé of units of mutaal fonds . 34,808,35
tnvestmants in bank deposits {nef) {2,535.82) {2,663.04)
Interest received 176,65 629.79
Net cash used in Fnvasting setivities {11,695,83) {13,312.56)
€. CASH FLOW FROM FINANCING ACTIVIFIES: _
Proceeds from issue of share capital {net of share issue expenses) - 33,121.91
Proceeds from non-current berrowings 1,302.38 1,412.30
Repayment of non-turrent borrowings {11158 {5,245.12)
Prozecds from/ Repaymeit of short term horrowings fnet) {6,028.5) 8,202.94.
Repaymant of fease obhigaticn {3,163,94) -
interest and other finance charges pald {11,477.68) {12,311.14)
Civident pald {intlodfng dividend distribution tax) {828.27) {827.35)
Nat cash {uséd 1)/ generated from fingnclig sctivities {21,211.57) 24,553.04
Nat increase f {decrease) In cash and cash equivalents [A+ B +C) 14,736.58 -[2,371.43)
Cashand cash equivalents at the beginaing of year / period 8,553.45 11,324.85
Cash and cash equivalents at the end of year / period 23,650.04

8,953.46






