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* 1 433 ...Ko kattl 700071, Tndin
Tel. : 91 3322889371

Enduring Valle     Fax : 91 33 2288 4016 / 1236 / 2259 1 2260

21 St January,  2015

The Manager The General Manager The Secretary

Listing Department Dept. of Corporate Services The Calcutta Stock
National Stock Exchange of BSE Ltd. Exchange Ltd.
India Ltd. lst floor, New Trading Ring 7, Lyons Range

Exchange Plaza, Rotunda Building Kolkata 700 001

Flot No. C-1,0 Block P. J. Towers
Bandra-Kurla Complex Dalal Street, Fort
Bandra (East) Mumbai 400 001
Mumbai 400 051

Dear Sirs,

Unaudited Financial Results for the
Quarter and Nine months ended 31St December, 2014

In terms of Clause 41 of the Likting Agreement, we enclose a copy of the Unaudited
Filial,clal Rosulta of the Compan  alongwith Segment-wise Revenue, Retultg md Capital
Employed for the Quarter and Nihe months ended 31St 1)ecember, 2014. approved at the
meeting of the Board of Directors of the Company held on 21st lanuary, 2015.

A copy of tho 'Limited Review' R port of the Auditors of the Company in respect of the said
Results is also enclosed.

Yours faithfully,
1-1-C I .imited

-'.*.i,-*1(
.h

-,-   1 -/4, 74.,
(B. B. Charterje   3
Executive Vice 11'Fdent & 1

6       Company Secretary

Enct. tls above,

FMCG • ItOTELS • PAPERBOARDS & PACKAGING * AGRI.BUSINESS • INFORMATION TECHNOI.OCY
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A
Via
EfdorIng Vilge

ce:      Securities Exchange Commission
.Division of Corporate Finance
Office of International Corporate Finance
Maa Stop 3-9
450 Fifth Street
Washington DC 20549
U.S.A.

't

co:        So iete de la Bourse de Luxembourg
35A Boulevard Joseph II
L - 1840 Luxembourg
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ITC Linnited
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CE PART I: Statement of Unaudited Financial Results for the Quarterand  N ne Months ended 31st December, 2014
1 in Crcres)

STANDALONE

Corresponding 3 Preceding
Particulars 3 months months 3 months 9 Months 9 Woriths Twrelve Alo ths

ended ended ended ended ended erded
pl

[0
31.122014 31.12_2013 30.09.2014 31.12.2014 31.12.2013 31.03.2014

ER
Lf')

 B
(Unaulited) (1.Inauated) (U,audite:1} (Unaudited} (Unauclited) CAudked)

0.1

Ba
NCOME FROM OPERATIONS

e
aj NET SALES I INCONE FROM OPERATIONS (Net dExcise
DU:y) £1) 8800.22 8623.11 8930.32 26894.96 23737.42 32886.56

b} OTHER OPERATING iNCONE !23 142.37 103-74 9342 319.66 262.66 35€.04

TOTAL INCOPAE FROMOPERATONS (Ne  (1+2) £35 8942.59 8726.85 9023.74 27214.62 2400008 33236 60

EXPENSES

[3
a} Cost of materials calsumed 2731.05 2796.67 279272 8184.39 755639 102 -28

8] W Purc ases of stock-in-trade 579.50 60122 638.91 3139.29 2010.09 302 -.47

EB
C)

Charges in inventories affinishedgoods. work-in-

8] progress and stock#n-trade
167.01 39.49 123.45 (313.40} (278.76) (128.41}

B
d) Empk,yee benefits expense 419.12 400.82 397.87 1325.ES 1197.56 1608-37

e) Depiecidon ard amorisarone*Fense 23763 225-92 24322 Tt2 17 662.09 899.92

24 0 Other expenses ' 1581.71 1602-35 1582.03 4648.25 4264.35 6019.05

TOTAL EXPENSES (4) 5716.02 5668 47 5778 31 17696.35 15410.72 21683-68

PROET FROM OPERATIONS BEFORE OTHER INCOME AND
FINANCE COSTS (3-41 (51 3226.57 3058-38 3245 43 951827 8589.36 1 1 552-92

OTHER INCOI,IE (6 4 581.99 391.06 356.22 1172.76 840.43 110 .14
PROFIT FROMOREMNARYACTIVTTES BEFORE FINANCE
CCSTS (5*65 {n 38£8-56 3449A4 3601 55 10691.03 9429.79 12666.06

FINANCE COSTS ' (81 8.37 9.14 18.39 41.91 (6583 295

e
_1 PRORT FROM ORDINARY ACTMTIES BEFORE TAX (74) (g) 38CO. 19 3440.30 3583.26 10649.12 9436.37 1265£.11

2 TAX EXPENSE £10) 1165.19 1054.96 1158.10 3402.57 2929.17 3872.90
H

NET PROFITFOR THE PERK)E)19-10 £11) 263500 2385.34 2425.16 7246.55 GE07.20 878£.21
Z

 
9' PAID UP EQUITY SHARE CAPITAL f12) 799.54 793.55 797.43 799.54 793.55 79£.32

(Ordinaly diares of i  1 /-each)

[0

RESERVES EXCLUDINS REVALUATION RESERVES 113) 25412.29

.. -31 EARNNGS PERS HARE CK]f W 1 t- each] f nat annuali sedl: 914)
0.1

-1 (a)    Basic EO 3.30 3.01 3.[)4 9.10 8.22 11.09

Lf') lb) [*ted (n 32T 2.97 1% 9.00 8.11 1 C.96

  ' For the nine months ended 3112.2013 and for the twelve months ended 31.03.2014, Other Expenses and Finance Costs are net of liabilityfor

63
earlier years towards Rates and Taxes and Interest thereon of 7 157.91 Crores and 7 34.77 Crores respectively that were no longer required and

ir, therefore written back consequent to a favourable High Court Order.  8

*  et F 16. (2.
Y
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pl
PART  1: Select irforrratiori for the Quarter  and  NLF Morths ended 31 st Deceinber,  2614

Fr Corresponding 3 PrEK:dr,9 3
CE 3 rror hs rron·Ul s rnomlhs 9 Uoilths 9 Morrths Twebe Nonths

ended ended ended ended ended e rided

31.121014 31.12.2013 30. 5-2014 31.122(*4 31.12.2013 31.03.2014

A Particulars of Shirelidding

pl 1. PUBLIC St€AREHOLDNG
ro
0.1

- LUMBER OF SHARES 797547230E 7913252114 795403€697 7975472396 7913252114 7932401330

00 - PERCENTAGE CF S:-IAREHOLDENG 99.75 99.72 99.75 99.75 99.72 99.74
In
Lf')
UD
0.1

2 PROMOTERS AND PRONCTER GROUP SHAREHOLDING Nii NR Nil NE Ng Ma
0.1 al       Puged K En ·Ite<€d NA NA NA NA NA NA
0.1

(S) M       Nco - ericurnberei NA NA NA NA NA NA

0
B. IrivestoIComplaimB 3 rnorths

ended

31.12-2014

Per,Sg st the tegiriling oithe fuater Nl

Rece,ed duri=g lie triaiter
pl DisFosed off d m719 the quarter had

Lf')
0.1

Rernai W uirABOI,red al the eN ofthe quarter Ni
0.1

00
00 Notes:
0.1

0.1 (i)         The  Unaildilgd  Financial  Resutts and  Segment Results  were  re ewed hy the A-idil  Committee and  approved  at the m eetjng of the Board cf Dlfectofs  of fie
ro Company hfld on 2tst January, 2015.
ro

(ii)      Figures for tie previous periocts are re-dassifi·ed / re-aranged i re-grouped. wherevernecessar* to correspond wiul the current p€flod's dassification i disdasure.
24

(ill)      The Compamy does not have any Excepdonal or Extraordinary Item to report fm the above periods.

(w)      The lawich ard rollout costs ot the Cornpany's brands 'Fiama Di Wills'. Mvel'.'Superia' and Engage' cover*g the iangeof personal cam prducts of soaps, face
walhes,_shomr gelsi shampoos* Don¢i o ers, skin  care and dec)doraits, and  the  codiriufrig sig[liticant brand building costs of the Foods bushle:ses are rel!eded
wider Flhep expenses  stated above and in Segment Resu13 under 'FMCG-Others'

(v)      During the cyartef. 2,1 1.80,320 Ordinary Shares d 1 1/- each were issued and allotted undef the Cornpany's Employee Stock Option Schemes. Iionsequenthr, the
issued and Faid-up Share Capital of be Can pany as on 31st December,  2014 stands inaeased to   799,54,35,53;b.

0 (vi) The Scheme d krangement between Wirnco Umited ('WOmco') and the ·C pany becameaffectire on 27*h June, 2014 on nling of the Order 0- the Han'ble High
_1 Court vdth the respeclive Regstrai of Compantes.  The Scheme, with effed frorn 1st April 2013, provided fm the demerger of the  Non Engineering Business d

2 P Mmoo inb tile Cornpany. The results tr he quarters ended 30th September, 2014 ard 31st Dece nber, 2014 and for the nine morhs ended 31st December,
2014 reflect the effed of the Scheme, and consequenUy. the Ngures fw the previous pei·iocls are not s ictty compamble.H

Z0 (vii)     Pu suant to he enactment of the Comparics Act 2013, (the 'Acr)* the Company has, effeche 1 st April 2014. reviewed and revised the estrnatec usellri lr,res of its

EE 92 fixed assets genemUY ir, accordance vAth fhe provisions d Schedure 11 of the Act. The consequen al impact Iafter charging 2 48.32 Crores {ned of tax oF < 24.88
Cpores) to Retained Eaungs h line with uie transilkn provision spedliEd in Schedule 14 08 the depreciaton dmrged and on the results for thE quarier and nine

ro mo ths is not material.
0.1

Ef A
(vili)    This statement is as pa Clause 41 of the Listing Agreement.

#2

Limited Review

ra p E
The Urnited Rel,iew, as required under Clause 41 of the Listing Aieement has been completed and me retatd Repoit forwarded to the Stock Exchanges. This Report
does not have any irmpact on the aboye 'Results arid Notes' lorthe(luapter ended 31st DecembeF, 2014 whkh needs to be explained.

CI6 1L G.
A
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ITC LIMITED
Unaudited Segment.wiee Revenue, Reaults and Capital Employed for the

Quarter and Nlne Months endod 31st Docombor, 2014

H Incroros)

STANDALONE

Comiponding 3     Preceding 3 'rwelv 
0 Months Montha Months 0 Months 9 Months Month/

ended ended ended orided ended ended

31.12.2014 31.12.2013 30.09,2014 31.12.2014 31.12.2013    31.03.2014

(Unmudited) (Unaudited) LI,Inaudite(11 (Unaudil   __<Unau"dlted) „ (Audited)
1.      Segment Revenue

R)       FIVICO   - Cigarettes 414194 4116.07 4250.86 12593.86 1137727 15456.05
Othero 2514.12 2077 82 2186.01 8444.74 5784.70 8000.21

Total FMCG 6456.06 6193.89 6446.87 19038.60 17161.97 23555.26

D) MOIBIE 330.26 310.44 261.Ow 840.64 812 27 1102·78

c)      Ag,1 Buginegg 159786 1786 37 2058 67 695259 574781 7762.05

.t d)        Paperbards, Paplt & PedkaglhO 1198.77 1257.43 1284 07 377132 3599.31 4860.51

T.bl 9302'EIS 0550,10 10051 20 00000.05 27021.00 07000,co

Less ·  Inter·Bagment revenue 782.73 930 02 112088 3708.09 3583.04 4418.04

Net sales / Incomi from operations 8800.22 8623.11 8930.32 26894.96 23737.42   32882,56

2. Segment Results

a)       FMCG   - CigOfettOM 2888.31 2652.84 2882.08 8400.12 7'306.00 0858,00
- t.lablllty nQ longer reqylred written book INotat(1)1 157.91 157,91

FMGG   - Cigarettes 2886.31 2652.64 2882.06 849012 746397 10015.91
- Otller5 11.46 10.36 (10.31) (14,44) (21.27) 21.82

Total AMCG 2897.77 2662.99 2871.75 8475.68 7442.70   10037.73

b)       Motalt  [Note (ii)1 28.71 62,20 (958) 704 79.86 139·71

6)      Airi Bu:,ii,caw 238 84 20540 298 25 739 54 889.30 834.78

41          Papokoardi. PNor & Poolaging 213.88 231 69 242.14 7@0·192 7040$ 892.46

Total 3379.20 3162.28 3402.56 9953.18 8915,91    11904,68

Less.      1)      FInance Costa 8.37 9.14 18.39 41.91 28.19 3772
Liability no 104*r (eQuired written back [Note (1)1 (34·77)_ (3477)
Finance Coe·ts 8.37 9.14 18.39 41.91 (658) 2.95

11)       Other un-allocable (income) nat of un-allocabla (420·36) 1287.16) (100.bo) (737.86) (513.88  (767.38)
exoenditure

Proflt Before Tax 3800.19 3440.30     3583.26    10649.12 9436.37 12659.11

Tax Expense 1165.19 105496 1158,10 3402 57 2929.17 3873.80

Proflt After Tax 2635.00 2385.34 2425.16 7246.55 6507.20 8785.21

3. Capltal Employed

M       FMCG   -Clgarette#* 588777 521616 566180 6867 77 5218.16 5705.48
0,1,0,3 0001 ·04 9107107 0000·CO 308'1,04 3187.37 33(3.63

Total FMCG 9589.81 8386.63 9825.08 9688.81 8386.63 9089.01

M      Hotem 3732.78 3570.27 3700.84 3732.70 3576.27 3625.39

c)      Ag,1 Business 1807.43 1703.39 1577.73 1807.43 119330 200244
d)        Paperboardw, Papar & PackaOing 5482.34 5184.26 8822.55 8482.34 5184.26 531908

Total Segment Capital Employed 20591,34 18939,45 20531.20 20591.34 18939.45 20085.92

iv' Segment Llabllitles of FMCG-Clearettes Il before conlidering Z 624.89 Crorea (31.12.2013 - T 662.92 Crorea; 30.09.2014 - e 678.00 Crores; 31.03.2014 - 7 667.98
, Crores) In rs:Moct of dli uted Taxes, the recovery of which has boon stayad of whofo Statos' appoal# am peridlrio boforo Courts. Those have boon Included

linder 'Unallocated Corporate L.labillties'.
rn    Noti (1): Liability forogrller years towards Rates and Taxes and Interest thereon of  7 157.91 Crores and f 34.77 Crores respectively havo been wrlttin  back as no
B    longer required, based on a lavourable MIgh Court Order; Segrncint Results of PMCG . Cigarettes and Flnlince Cooto for nine monthB ended 31,12,2013 and for

twelve months ended 31.03,2014 Include the effed of Such write back.

1'

Note (11): Tho Segment ROSultS for Hotels are iftor consldor ng an Incremental charge of 7 12. SO Crores and 7 40.22 Crores for the quarter and ning monthi
ended  31 st December.  2014 rospoctively towards dopraciation  from the  review  and  revialon  of eatlmated  uanful  livoi of fixad flants in accordance with the
provisions of Schedule 11 to the Companlea Act, 2013. The Impact of 8111;11 revision on tlie reoultl of all other reported Segmento 18 not material.

, 4
/C    e

J.
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Notes:

(1) The Company'9 corporate strategy aims at creating multiple drivers of growth anchored on its core competencies.  The Company is
currently focused on four business groups : FMCG, Hotels, Paperboarda, Paper & Packaging and Agri Business. The Company's
organisational structure and governance processes are designed to support effective management of multiple businesses while retaining
focus on each one of them.

(2)         The business groups gomprise the following :

FMCG Cigarettes Cigarettes, Clgars etc.
Others Branded Packaged Foods Businesses (Bakery and Confectionery Foods;

Snack Foods; Staplea, Spices and Ready to Eat Foods); Apparel; Education
and Stationary Products: Personal Care Produetst Safety Matches and
Agarbattis.

Hotels Hoteliering

Paperboards, Paper & Packaging Paperboards, Paper including Specialty Paper & Packaging including
Fluribles.

1

Agrl Bualnesa Agri commodities such as soya, spices, coffoo and leaf tobacco.

.

P         (3)

Segment results of 'FMCG . Others' are Ofter considering significant business development, brand building and gestation costs of
Branded Packaged Foods businesses and Personal Care Products business.

-Xi-   (4)        The Company'$ Agri Elu<jine:*s market  agri commodities in the export Lin¢1 dome$tic markets, supplies agrl raw materials to the Branded
Packaged Foods Businesses and sources leaf tobacco for the Cigarettes Business.

         (5)          Figures for the correaponding
previoua periods are re-arranged, wherever necesaary, to Conform to the figures of the current period.

449.Registered Office. For and on behalf of the Board
Virginia House, 37 J.L. Nehru Road,'

     Kelket* 700 071, India
 ,/" Dated : 21st January, 2015 » 42                  4.4.

Place : Kolkata, India Executive Director Chairman
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Deloitte
Chartered Accountants

Haskins & Sells
Benoal Intelligent Park
Buil ing Alpha, lit Moor
810(.k , 9 8 Mr, 3edw · V
Salt Lake Electronics Complex
Kolkam - 700 091
India

Tel.. +91  03) 6612  1000
Fax'+91 (33)6612 1001

BLDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
1TC LIMITED

1,     We  have  reviewed  the  accompanying  Statement of Standalone Unaudited  Financial
Results of ITC Limited ("the Company") for the Quarter and Nine months endod 31st
December, 2014 ("the $m.tement"), being submitted by the Company pursuant to Clauses
41 of the Listing Agreements with the Stock Exchanges. except for the disclosurcs in Part
11 - Select information referred    to    in    paragraph    4    below. This Statement    is    the
responsibility of the Company's Management and has been approved by tlic Board of
Directors. Our responsibility is to issue U report on the Statement based on our review.

2,     We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
independent Auditor of hic Entity',  issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free ot material misstatement. A review is limited
primarily to inquiries ot Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3.   Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement. prepared in accordance with the

Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable  as  per  Section  133  of the  Companies  Act.  2013,  read  with  Rule  7  of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
iii India, has not disclosed the information required lo bc disclosed in terms of Clause 41
ofthe Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed. or that  t contains any material misstatement

4.     Further, we also report that we have traced the number of shares as well as tlie percentage
of shareholding in respect of the aggregate amount of public shareholding in terms of
Clause 35 of the Listing Asreements with the Stock Exchanges  atid the particulars relati ng
to investor complaints disclosed in Part [I - Select information for the Quarter and Nine
months ended 31* De(:amber, 2014 of the Statement, from the details furnished by the
Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registration No. 302009E)

€-4
Shyamak R Tara

Partner

LA Kolkata, 218t January, 2015
Membership No.: 38320

/
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