JAN-21-261% 12:22 FROM: ITC LTD.

The Manager
Listing Department

National Stock Exchange of

India Ltd.

Exchange Plaza,

Plot No. C-1, G Block
Bandra-Kurla Complex
Randra (East)

Mumbai 400 051

Dear Sirs,

\
Unaudited Financial Results for the

91 33 22882257

V4 3

Enduring Value

The General Manager

Dept of Corporate Services
BSE Ltd.

1st floor, New Trading Ring
Rotunda Building

> P L Towers

Dalal Street, Fort
]‘fvlumbai 400 001
i

TO: B222e598237 P.1-7

I'TE Limited

Virginia Houge

37 1. L. Nehru Road

Kolkata 700 071, Tndin

Tel. : 91 33 2288 9371

Fax ; 91 33 2288 4016 / 1236 / 2259 / 2260

21% January, 2015

The Secretary

The Calcutta Stock
Exchange Ltd.

7, Lyons Range
Kolkata 700 001

Quarter and Nini: months ended 31* December, 2014

In terms of Clanse 41 of the Llstmg Agreement, we enclose a copy of the Unaudited
Financial Results of the Ccsmpuny alongwith Scgment-wige Revenue, Rerulte and Capital
Employed for the Quarter and Nine months ended 31% December, 2014 approved at the
meeting of the Board of Directors of the Company held on 21% January, 2015.

A copy of the ‘Limited Review’ quort of the Auditors of the Company in respect of the said

Results is also enclosed.

Yours faithtully,
ITC Limited

Company Scr.:rc,tary

Encl, as above,

FMCG » HOTELS + PA,PERBOARD%& & PACKAGING ¢ AGRI-BUSINESS v INFORMATION TECHNOLOGY
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Enduring Value

ce:  Securities Exchange Com}‘mission
Division of Corporate Finance
Office of International Corporate Finance
Mail Stop 3-9
450 Fifth Street |
Washington DC 20549 |
U.S.A,

ce:  Societe de la Bourse de thembmrg
35A Boulevard Joseph IT!
L — 1840 Luxembourg
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TO: 2226598237

91 33 22882257
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ITC Limited

PART I: Statement of Ynaudited Financial Resulis for the Quarter and Nine Months ended 31st December, 2014

T in Crores)
STANDALONE ]
LCorespanding 3 Pral‘;edingl
Particulars 3 months months 3 menths,| 9 Months 9 honths Twralve Moiths
ended ended ended ended ended erdad
31122014 I1AZ2013 30.09.2014 122014 II12.2043 H.03.2014
{UnaLxdited) LUz udited) (U nacditedk (Unaudited} {Unaudibed} {tAudied]
INCOME FROM OPERATIONS
gﬂ? SALES 1 INCOME FROM OPERATIONS [Net of xcise |, 3800.22 8623.11 £930.32 26894.95 2373742 12852 56
b)) OTHER OPERATING 1MCOME v 14237 10374 0342 kAL 2 282 56 35604
TOTAL INCOME FREOMOPERATIONS (Meth [1+2) {3} 3942 .59 872685 902374 2721462 24000103 332360
EXPEHWSES
at Cost of materials coosumed ) Ko 279567 270272 818423 755539 1026528
B} Furchases of steck-in-frade 57850 60322 833.93 N\ 201003 302 47
Changes in inventories of finished goods. work-n-
c) prigrass and stock-n-tiade 167.01 30.49 12345 (3t3.40) {27876 (12641}
d} Empoyee benefiis expense 419,12 40082 38767 132565 118756 160E.37
e} Dz preciation and amorfsation expense 297563 22592 24322 Fi2147 66209 896 92
f} Other expanses* 158171 1602_35 158205 454825 425435 BOFE.05
TOTAL EXPEMSES (4] ST16.02 566847 arras 17696.25 1541072 2968268
PROFT fRCM OPERATIONS BEFORE OTHER INCOME AND
FINANCE COSTS (34 3| 32257 H5EIE 324543 9518.27 858936 1155292
[OTHER mcOME —~ e T Ty smm) T amioe Taseze| T TewEre T Bansa|
PROFT FROM OREANARY ACTIVITIES BEFORE FINAMCE ~
COSTS (546} I 3808.56 3449.44 3601 55 10691.03 942979 12662.06
FINAMCE COSTS * {8} 537 9.14 15.33 41.91 (B.58) =595
PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX {7-8) (5 3800.1% 3440.3C 3583.25 10549.12 ©436.37 1265¢.14
FAX EXFENSE 4 10)) 116519 1054.95 15810 3402.57 202017 3700
MET FROFIT FOR THE FEREOE (3-10] [11) 263500 2385.34 242516 F246.55 GEOT 20 BFEE 21
PAHD UF BEQEINTY SHARE CAPITAL £12) To9.54 793.55 7Y 43 T99.54 79355 JOES2
{Erdinary shares of € 1/~ gach) :
RESERVES EXCLUDIMNS REVAL UATHON RESERVES [13) - - - - - 2541229
EARMMNGS PER SHARE (of T 1/- each] {not annualised;: f1£)
laf Basic [T} 3.30 3 30 210 822 .09
(b} Diufed T3 327 297 .05 200 311 1C96

* For the nine months ended 31.12.2913 and for the twelve months ended 31.03.2014, Other Expenses and Finance Costs are net of fabilityfor
earlier years towards Rates and Taxes and Interest thereon of T 157.91 Crores and ¥ 34.77 Crores respectively that were no lorger required and

therefore written back consequent to a favourable High Court Order. ,L

fin
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TO: 2226598237

91 33 22882257

JAM-21-26815 12:23 FROM:ITC LTOD.

PART U: Selact infornration for the Quarfar and Nie Months ended 31st December, 2014

Cormesponding 3 Freceding 3
3 months months months 9 Mosths 9 Months Twetve Norths
endad endad ended ended| eraded arwded
1123014 M.22013 30.02.2014 M AZI0M4 31122013 032014
A Particulars of Shareholding
1. PUBLIC SEAREH DG
- MUIMBER OF SHARES TOTS4TZAE THIZ5I 14 THSALIEADT TOTSAT6G TOIAES2114 TO32401330
- PERCENTACE CF SHAREHOEDRNG BATE ga72 89.75 29.75 9072 99,74
2. PROMGTERS AND *ROMOTER GROUP SHAREHOLDING Nii Kt HilE M ra| in:
al  Piedged f Eroarntrered A MNA WLt WA MNA oA
b Mon - encumnbered WA HA, HeA HA KA MA
B. Invester Complaimis Imonths
anted
31.12.2014
Pending at the beginning of the quaser 1]
Recerved chreg he quaster 2 1]
Digposed off dering the quarker o i}
Remairsng wu-ssohed ab the enxd of the quarter 1]

Notes :

] The Unzaudiled Financial Resufts and Segment Resulls were neviewed Dy the Azdil Committee and approwed al the meeting of the Board of Directors of the
Company hebd on 2tst January, 2315,

(i) Figures for te previous periods are re-classified / re-arranged § re-grouped, wherever necessary, to comespond with the current perod's dassification | discrosure.

(it  The Compasy dees not have any Exceptional or Extracrdinary item to reporl For the ahove periods.

{iv)  The launch and rollout costs of the Company's brands "Fiama Di Wills”, Wivel', "Superia® and "Engage” covering the range of personal care preducts of soaps, face

_ washes, shewer gefs, shampoos, conditioners, skin care and decderants, and the conbinuing significant brand building costs of the Foods businesses arereflecied
under "Other expenses” stated above and in Segment Resul's under 'FMCG-Others”,

{v}  During the Quartes, 2,11,80.320 Ordinary Shares of ¥ 17- each were issued and allolted under the Company's Employes Stock Oplion Schemes. Consequentty, the
issued and paid-up Share Capital of the Compamny as on 315t December, 201 4 stands increased to T 799,54,35 531/~

{vi}  The Scheme of Amangemert between Wimeo Limited {Wimeo') and the Company became affective on 27th June, 2014 on kling of the Order ¢ the Hon'ble High
Court with the respeclive Regstrar of Companies. The Scheme, with effect from 1st Aprl 2013, provided for the demerger of the Man Enginesring Business of
Wimes inta the Company. The resuts for the quarters ended 30th Seplember, 2014 and 31st December, 2014 and for the nine months ended 245t Cecember,
2014 reflect the effect of the Scheme, ang consequentty, the fgures for the previous perods are not striclly comparabla.

{wily Pursuant to he enactment of the Companies Act 2013, (the "Act’), the Compary has, effective 1st April 2014, reviewed and revised the estimatec usehs lives of its
fixed assets generaly in accordance with the provisions of Schedule I of the Act. The consequential impact [after changing T 48.32 Crores {ned of tax of T 24.38
Crores) fo Ret@ined Eamings in Bne with the fransiicn provision specified in Schedule i on the depreciation dharged and on he resulis for the quarier and nine
moniths is pok maternial.

(wiii} This statemert is as per Clause 4 of the Listing Agreement.

Limited Review

The Limited Review, as required under Clause 41 of the Listing Agresment has been comnpleted and the retated Report forwarded Io the Stock Exchanges. This Report
does nof have any impact on the abowe 'Results and Hotes® for the Quarter ended 31st December, 2014 which needs 0 bz explained.

{& Q
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| ITC LIMITED
R Lnaudited $agm6nt-wiao Revenua, Results and Capital Emplayed for the
Quartar and Nine Manths andad 31st Docombar, 2014
: [T In Groras)
} STANDALONE
\ Corrssponding 3|  Preceding 3 ‘Twaiva
3 Manths Muontha Mantha 9 Montha @ Months Mantha
anded ended andsg andad sndad anded
FARERNE) 31.12.2013 30.09.2014 M.A2.2014 31.92.2013 3.03.2014
(Ungudteds| (Unadied)_ {neudited)_{Unaudited)] _{Dnaqdlied]l  TAudited)
1. Eagmeant Revenuo
) FMCG - Cigarattes 4141.94 4116.07 4250.86 12693.86 11377.27 15456.08
- Othars 231412 2077.02 2198.01 B8444.74 5784.70 8099.24
Total FMCG 6456.06 619388 f448.87 19038,80 17161.97 23555.28
D) Hotela 330.26 319,44 2687.00 940,54 81237 1132.78
) Agrl Buginesg 1507 86 1788 37 038 87 AOR2 KA H747 M1 7752.05
d) Paparboards, Paper & Packaging 1198.77 1257.43 128407 377 32 3560.31 4860.51
Thataal a502,895 0555,19 10051,20 Bo005.05 orany.no oToR0.co
Lass - Intar-sagmant ravanus 782.73 830 o2 1120.88 3708.08 3583.04 4418.04
Nat salas / Incoms from oparations HBO0.22 8623.11 8830.32 26094.96 2373742 32882 .56
2 Segmant Results
a) FMGG - Cigaraties 2666.31 2852.64 2882.08 B490.12 7306.08 9855.00
- Liabllity np igngar required written hagk |Nuta )] - - - - 157.91 157.91
FMGG - Cigarattes 2R06.31 2882.84 2982.068 848012 7463 97 10015.61
= Cthers 11.46 10.38 (10.31) (14.44) (21.27) 21.82 |
Total FMEG 2807.77 2662,00 2871.75 8475.88 7442.70 10037.73
b) Hotals [Mote (ii)) 28 82,20 (0.58) 704 789.88 138.71
&) Agn Businass 238 B4 2048 .40 250.23 T30 54 886.30 834.74
) Faparboards, Papar & Packaging 213.88 23169 242,14 7a0.92 704.05 802.48
Totat 3370.20 3162.28 3402.56 9053.18 881501 11904,68
lLegs: Iy Flnance Costa 837 g.14 18.38 41.01 28.19 ar.ra
Liablity ne langer dguirsd witian back [Nots (i)] - - - - {34.77) {34.7T)
Flnancs Costs 8.37 9.14 18.28 41.91 (6.68) 295
Iy Gthar un-allocable (income) nat of un—allor.'.abla
axpenditurs (429.38) (287.18) (199.469) (737.8%) {513.58) (787.38)
Profit Bafora Tax 3800.19 3440.30 3583.28 10849.12 9436.37 12669.11
Tax Expanss 1168579 054,896 1158.10 3402 57 262017 3873.90
Proflt After Tax 2635.00 2185.34 242516 7248.55 6507.20 g7es. 21
3. Capltal Employad
a) FMCG - Clgarettes ¥ 588777 521814 5641 80 588777 521814 %708.48
Cnarg 00104 warar ROGE.R0 081,04 JIET.IT Da63.83
Total FMCG 9588.81 8385.53 9825.08 9688.81 8386.63 0080.04
b) Hotala az.re ah76.27 3706.84 7278 aara.2r 362838
vl Agrl Businoss 1807.43 1793.39 1877.73 1807 43 1783 30 2002.44
d) Paperboards, Paper & Packaging 5408234 518426 8322 88 8482 34 518428 5315.08
Total Segment Capital Employed 20501,34 1893945 20531,20 20591.34 18939.46 | 20085.92

* Sugment Liabilittes of FMCG-Cigarettes is before considering ¥ 824.88 Crores (31.12.2013 - ¥ 662.02 Crores; 30.08.2014 - ¥ 878.00 Crares; 31.02.2014 - T §67.98
Croras) In raspact of digputad Taxas, the roecovary of which has baen stayed or whers States’ appeals are panding bafore Courts. Thase have bean included

undar ‘Unallocatad Corporate L labilitias”,

ke
b
N

av’

/¢

o>

Nota (1): Llability for earller years towards Rates and Taxes and Intarast thereon of T 157.91 Grores and T 34.77 Crores respactively have been written back as no
longar requirad, based on a favourable Migh Court Qrdor; Segment Rosults of FMCG - Cigarettes and Finance Coats for nine monthe ended 31,12,2013 and for
twolve months endad 31,03.2014 includa the effact of such wrlte back,

Ndta (11): Tha Segmant Reaults for Hotels are aftor contldcﬁng an Incremantal charge of T 12.56 Crores and T 40,22 Crores for the quartar and nine monthe
andad 318t Decambar, 2014 raspoativaly towards depraciation from the review and revislon of satimated usaful livas of fixed assats in acesrdance with the
provislons of Schaduls Il to tha Companles Act, 2013. The impact of such revialan on the rasults of all othar reported Bsgmants [a not matarlall
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Notex :

{1)

{2)

Tha Company's corporate strategy aims at creating multiple drivers of growth anchored on its core competencies. The Company s
currently focused on four business groups : FMGG, Holels, Paperboards, Paper & Packaging and Agri Business. Tha Company's
organisational structure and governance prum&sos are designad to support affective managameant of multiple businessas whila retaining
focus on each one of them.

The business groups comprise tha following
FMCGE  :  Ciparettes - Clgarsttes, Clgars atc.
Othars - Brandaed Packaged Foods Businesses (Bakaery and Confeclionery Foods;
1 Snack Foods; Staples, Spices and Ready to Eat Foods); Apparsl; Education
and Statlanery Products: Parsonal Cars Products; Safety Matchas and

Agarbattis.
Hotels - Hoteliering.
Papearboards, Paper & Packaging - Paparboards, Paper including 3Spaclalty Paper & Packaging including
| Flexiblas.
Agrl Buslness - Agri commodities such e soya, spices, cofie and leaf tobacco.

Sagment results of 'FMCG : Othars' are after consldering significant business developmert, brand building and gestation costs of
Branded Packaged Foods businessas and Perqonal Cara Products buslnass.

The Gompany's Agri Businesa markats agri gommodities in the axport and domestic markets; supplies agrl raw materlals to the Brandad
Fackaged Foods Businesses and sources leaf tobaceo for the Clgareties Business.

Flgures for the corresponding prévious parioFIs are re-aranged, wharaver neceassary, to confarm to the figures of the currant porlod)‘(.

Registerad Office ; For and on behalf of tha Board
Virglnla Heuse, 37 J.L. Nehru Read, ‘
Kalkata 700 071, India

Datad : 215t January, 2015 M ; A /&L‘_

Place : Kalkata, Indla ‘ Executive Director Chairman
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Deloitte

Haskins & Sells S Tl

Block - EF & QF, Jewlw Y

Charterad Accountants

P.7/7

Salt Lake Electronlcs Complax

Kolkata - 700 O
India

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ITC LIMITED

Kolkata, 21% January, 2015

We have reviewed the accompanying Starement of Standalone Unaudited Finaneial
Results of ITC Limited (“the Company™) for the Quarter and Nine months ended 31
Deeember, 2014 (*the Siatement™), being submitted by the Company pursuant to Clause
41 of the Listing Agreetments with the Stock Exchanges, except for the disclosures in Part
Il - Select inf'ormatidn referred to in paragraph 4 below. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Qur responsibility is to issue u report on the Starement based on our review.

we conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Audiror of the Entity’, issued by the Tnstitute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
agsurance as to whether the Statement is free of material misstaremeant. A review is limited
primarily to inquiries of Company personnel and analytical procedurss applied to financial
data and thus provides less assurance than an audit. We bave not performed an audit and
accordingly, we do notiexpress an audit opinion.

Based on our review conducted as stated abave, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in 1erms of Clayse 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage
of shargholding in respect of the aggregate amount of public shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating
to investor complaints disclosed in Part [T - 8elect information for the Quarter and Nine
months ended 31* December, 2014 of the Statement, from the details furnished by the
Management. ‘

For DELOITTE HASKINS & SELLS
Charterad Accountants
(Firm’s Registration No. 302009E)

Eansh

Shyamak R Tata
Partner
Membership No.: 38320

Tel. :+97 (33) 6612 1000
Fax 1481 (33) 6612 1001



