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/1 ITC LIMITED
Registered Ofike

100 Virginia House
37 1. L. Nohru Road, Kolkata 700 071 India
Telephone : 91 33 2288 9371

Inspiring Years  Fox : 91 33 2288 4016/1256/2259/2260

17  January, 2014

The Manager Thc General Manager The Secretary
Listing Department Dept. of Corporate  Services The Calcutta Stock
National Stock Exchange of BSE Ltd. Exchange Ltd.
India Ltd, 1 st floor, New Trading Ring 7, Lyons Range
Exchange Plaza. Rotunda Building Kolkata 700 001
Plot No. C- 1, G Block P.  J.  Towers
Bandra-Kurla Complex Datal Street, Fort
Bandra (Cast) Mumbai 400 001
Mumbai 400 05 ]

Dear Sirs,

Unaudited Fininciul Results for the
Ouarterand Nine Months ended 31<* December, 2013

Tn terms of Clause 41 of thI: Listing Agreement, wo enclose a copy of the Unaudited
Financial Results of the Company alongwith Segment-wise Revenue, Results and Capital
Employed for the Quarter and Nine Months ended 31  December, 2013, approved at the
meeting of the Board of Direotors of the Company hold on 178 January, 2014.

A copy of the ' Limited Review' Report of the Auditors of the Company in respect ofthe said
Results is also enclosed.

Yours failhfully,
ITC  Limited

(B, B, Chattorj ) 
Executive Vigo '1  dont &
Company Sccrclary

Enol. as above.
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iTC Limited

PART I: Statement of Unaudited Financial Results for the Qualter and Nine months ended 31st December, 2013
0.1

CL
9 In Crores)

STANDALONE

Corresponding 3 Paceding
Particdws 3 months months 3 months 9 Months 9 Nonths Twelve Months

ended ended ended ended ended ended
31.12.2013 31.112012 30.09.2013 31.12.2013 3§-1 Z.2012 31.03.2013pl

[0
Glrgudited) (Unaudited) {Unaudited) CU naudited) (Una ted) (Aud teel)

ER
GROSS INCOME 12718.24 11237.60 11541.21 35261.65 31406.52 43044.21

tB GROSS SALES X INCOME FROM OPERATIONS 12223.44 1082467 11208.28 34158.56 30505.07 41809.82
8] EXCISE DUTIES 3600.33 3197_60 3432.49 10421.14 9079.79 12204.24
Ba

e
INCOME FROM OPERATIONS
a) NET SALES / INCOME FROM OPERATJONS INel of Excise

11) 8623.11 7627.07 7775.79
Duty)

23737.42 2142528 29605.58

WOTHEROPERATINGINCOME 12) 103.74 83.63 86.74 262.66 21821 295.69

TOTAL INCOME FROM OPERATiONS (NeE) (1+2) 13) 8726.85 7710.70 7862 53 24000.08 21643.49 29901-27
pl

gl EXPENSES

Ed a  Cost 04 inatedals a)nsumed 2796.67 2374.58 2570.45 7555.39 6521.69 8936.21
00

8]
b) Purdaases of Stock-in -tracie 603.22 646.52 541.50 2010.09 2507.46 3375.92

Changes in i rrientories of finished goods, M:}rk-in-
B C) pmgress and stodcln-trade 39.49 56.00 (133.57) (278.76) (511.62) (246.35)

24 d) Employee bene ts expense 400.82 346.02 36987 1197.56 1 043.04 1387.01

e) Depreciabon and amovt'sation expemu 225.92 205.22 220.87 662.09 588.87 795.56

f) Other expenses 1602.35 1429.32 1338.44 4264.35 416025 5820.97

TOTAL EXPENSES 44) 5668.47 5057.66 4907.56 15410.72 14309.69 20068.32

PROFIT FROM OPERATIONS BEFORE OTHER INCOME AND
FINANCE COSTS (34) (5) 305&38 2653.04 2954.97 8589.36 7333BO 9831.95

OTHER INCOME (6) 391.06 329.30 246.19 840.43 68324 938.70

0 PROFIE FROM ORDINARY ACTW]RES BEFORE FINANCE
5 COSTS (5+6) (7} 344944 2982.34 3201.16 9429 79 8017.04 10770.65

2 FINANCE COSTS (8} 9.11 25.15 (32.67) {6.58) 6220 86.47
H

i

PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX {7-8} (9) 3-440.30 2957.19 3233.83 8436.37 7954.84 106&4.18
TAXEXPENSE (10) 1054.96 905.34 100330 2929.17 2464.43 3265.79

Lf') NET PRORT FOR THE PERIOD (9-10) (11) 2385.34 2051.85 2230.53 6507.20 5490.41 7418.39
-1

-1 PAID UP EQUITY SHARE CAPITAL (12} 793.55 787.83 792.00 793.55 787.83 790.18
-1

Fr h (Ordinaly shares of 2 1/- eath)

E 1/ RESERVES EXCLUDING REVALUARON RESERVES 03} 21444.92

St   r...    L

EARNINGS PER SHARE (ofg 1 - each) (not annuaUsed): (14)
(a)     Basic 11

Q/
3.01 2.61 2.82 8.22 7.00 9.45

2# 71       11-
(b)  Diluted %) 2.97 2.57 2.78 8.11 691

6 9.33  
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PART ll, Select Information for thil Quirt-r ind NIn# Monthi ended 31,1 Divember, 2013
Correapondlng 3 Pregid Ing 1

Partlsul r' 3 Moi Al months mon/h, 9 Month. 0 Monthl Twelve MonthI
inded ended ended anded "/d erlated

31.12,2013 31.12.2012 30.09.2013 31.12.2013 31.12.2012 31.03.2013

A Particulars of Shareholdlno

1. PUBLIC SHAREMOLOING
- NUMBER OF SHARES 7913252114 7854708537 78198800178 7913252114 7884708537 7878339017

PERCENTAGE OF SHAREMOLOING 90.72 99.70 90 -1 99.77 99.70 99.70

2. PROMOTERS AND PROMOTER GROUP SHAREHOLDINO Nil Nil NII NII NII NII

8)     Pledged / Encumbered N.A. N,A. N A. N,A, NA. N,A.

b)     Non · onoumbered N.A. NA, N.A. N.A. N.A. N.A.

B. Imistor Complaints 3 monthi
onded

31.12.20ta
Porlding Ft th, bE,Wlf'1'1119 of the {tuaiter NI

RaC•lvld during thl qualtar Ntt

Dispoled OIl during the quarter NII

Remalnlng unreaolved at thoind of th, 91,trtor Nlt

Notes :

(11        311,11.w *11110.liINEMIRl B. t lillI( v,I,HiRMwimuRJ.JI IMIL 1.lillI, A wkrom'llitt 11111 lt'(lfle#amum  m#41*11 QLIMBQ 11Of.Onan,EAUM
aleclosure,

(111)      The Company does not hava any Excentional or Extraordinary Itorn to report for the above periods.

ov)      Gross Income comprises GroB, SA,lea / Income from Opemtions, Other Operating Income and Other Income

(v)     The launch and rollout co@ts of the Company'I brands 'Flarna Di Willi', ·VIvel·, 'Superta' and 'Engage' covering the mngi of pemonal wre products of sompm,
faan washas. ahower gele, Shampoes, conditioners, skin care ind deodorants, and the contlnulng slgnitlcant trana Dullalng costs of the Foods buslnesses are
reflected under 'Other exper,808' Mtated Mbove Brid ir, Sogrnent Rowlta ur der 'FMC¢-Othero'.

(vl)      During the quarter,  1,55,16,940 Ordinary Shares of r 1/- pach were Issued and allotted under mo Company's Employee Stock Option Schemes. Consequently,
thi Issued and paid-up Share  Capital of the  Compan y 88 on  31 mt December.  2013 Gtunds  inoreased  to 7 793,64,96,8406

(vII)      For the quaiter ended 30.09.2013 and nine months anded 31.12,2013, Other Expendes and Finance Costs are nat of liability for eartler years towards Rates
and Taltee  and  In[Bredit  themonl  01 f  167.81  Clores and  T 34.77 Crores respegilvely tht are  no longer required and therefore written  bmck Gor'IMquant to a
f vourable WIgh Court Order.

(vili)  The Hon'ble High Court at Caloutta by Order dated ath January. 2014. ham diroated the Company to seek B proval of itA Bhareholders to tho Scheme of
Arrangement between \11/imoo Ltd. and the Company. aa approved by the eMrd of Directors on 28th August, 2013. The Scheme has not bean given effect to lA
the:e Results pending neceaBary approvale

1 k        (|A)     This @talement li aa per Clauaa 41 oithe Listing Agmement.
11/ '--

Limited Review

1/ The LIm Itedl Review, aS required under Clause 41 Of me Usting Agralmant ME; Bean completed ana the Blated Report forwarded to the Stock Exchangeb. Th13
Report doos not have any Impact orn the mbove  'Aeoulti  nd  Noted' for the Cluarter ended  31 M December.  2013 which  needs to be explained.

ti'
A

2
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ITC LIMITED
Unaudtted Segment·wise Revenue, Resultm and Capital employed for the

Quarter and NIne Months endad 31st December, 2013
(i In Crorns)

STANDALONE

Corrooporiding 3     Precldlng 3 Twelve

3 Months Month:1 Months 9 Morithi 9 Montlls Months
Ind.d ended ended ended ended ended

31.12.2013 31.12.2012 30.09.2013 31.12.2013 31.12.2012    31.03.2013

(Unaudited)  (Unaudlted) (Unaudlled) (Una- dited) (Unaudlted) (Audited)
1.         Segment Revenue

a)       FMCG   - Cigarettes - Gro#@ 7603.98 8808.49 7103,10 21647.13 19288,47 25087.20
- Net 4116.07 3657.36 3723.81 11377.27 10346.75 13868.88

FMCG   · Others     - Grow 2083.32 1789,47 1968,04 5801.45 4969.12 7012.38
-Net 2077.82 1782.70 1962.22 5784.70 4946.55 6982.75

Total FMCG - Gross 9747.30 8597.96 9071.14 27448.58 24257.59 32999.58
. Net 6193,89 5440.06      568603- 17161.97 15293.30    20952.73

b) Hotels - GroBS 315.47 309.47 248,99 812.33 758.84 1074.39
. Net 315,44 309.46 246.97 812.27 758,77 1074.22

c)       Agrl Buntlneg        4 Gross 1786,37 1630.97 1772,46 5747.81 5346.27 7200.73
' NM 1786.37 1030.07 1772.46 5747,81 5348,27 7200·73

d)       Paperboards, Pa ef & Packaging - Omag 1336.59 1129.62 1253.11 3824.82 3379.44 4504.37
. Nit 1257 43 1081.55 1178.74 3599,31 3179.26 4236.75

Total · Gross 13184.73 11668,02 12343.70 37833.34 33742.14 45779,07
· Net 9553.13 8442,04 8884.20 27321.36 24577.59 33464,43

Lesa '  Inter·segment revenue - GrOBB 961.29 843.35 1135.42 3674.78 3237.07 3969.25
.Net 930.02 814.97 1108.41 3683.94 3152.31 3868.85

Gross sates /Income from operations 12223.44 10824.67 11208.28 3418636--i0805.07 41809,82
.

-Not sales / Income from operations 8623.11 7627,07 7775.79 23737,42 21425.28 29665,58

2.     Segment Results

a)      IMCG   ·Clgarattea 2662.64 2233.54 2411,70 7306-06 8213.52 8325 94
- Llebillly rio longer regulred written back (Note 1) 157.91 157.01

FMCG   - Clgairett 8 2652.64 2233.54 2569.61 7463.97 6213.52 8325.94
FMCG   - Othera 10.35 (23.98) (1269) (21.27) (93.13) (81.261

Total FMCG 2862.99 2209.56 2556.92 7442.70 6120.39 8244.68
-

b)      Hotelo 82.20 55.49 8.72 79.86 97.02 137.66

c)      Agrl Builness 206.40 172,03 284.59 689-30 803.74 731.28

d)       Paperboards, Pager & Packaging 23169 228.58 220.76 704.05 775,82 063.95

Total 3182.28 2666.26 3070.99 8915.91 7506.97 10077,56

Less:     1) Finance Costs 9.14 25.15 2.10 28.19 62.20 86.47

LIability  rio longar requlrod wrltion back {Note 1) (34,77) (34.77)

Finance Coils 9,14 25.15 (32,87)-(8,86) 62.20 88.47

11)      Other un-Bllocable (Income) net of un illocable (287.16) (316.08) (130.17) (513.88) (420.07)    (693.09)
expenalture

Profit Before Tax 3440.30 2957.19 3233.83 9436.37 7954.84 10684.18

i  12-- 1 flAd 96----   _gni 96       1 nn,1 gil 2A29 17 2484.43 3265.78

1.      e M„,l-/ I···,·,··r-·,

a)   FMCG - Clanrettes • 5218.18 4525·03 4MM:3.111 bzla.lt 4;,2ll.UU 4//OJ,+W

FMCG   - Others 3187.37 2358.33 3162.40 3187.37 2358.33 2531.89

Total FMCG 8385.33 6883.36 7826.01 8385.53 0883.35 7488.29

        b)     Hotels

3576,27 3415,54 3513.82 3576.27 3415.54 3459.90
0)     Agn BulilnesS 1793.09 1476.35 1110.90 1703.39 1478.35 1268.56

d)        Paparboards. Paper & Packaging 5184.26 4719.18 5068.80 5184.26 4719.18 4958.27
1

Total Segment Capital Employed 18939.45 16494.43 17528.53 18939.45 16494.43 17160.02

I    *  Segment  Liabilities  ot  PMCG-Clgtirettos Is belore considering  r  062.92  Crorres  (31.12.2012  -r  810.08  Cror1,4  30.09.2013.  r  657.75  0rorea)   In  map gt  of  dioputed  Taxe8,  tho
recovery of which has been  yed ar whira Staten' appeals are pending before Courtu  Thes* hnve bean Inaluded under'Unalloeated Corootate Llabllitle8'.

Note 1: Liability for earlier years towardo RHtss and Taxea and  Interast thefeon 01  r  157,91  CrQms Fna T 34.77  Orores respecllvely have Men wntten  back am no longit Tequired, based
on  a fMveurable High  Court Order,  Segment Reault, of PMCG  - Clgarettes and  Finance Coste for tho quenor ondad  30.09.2013  and nine months enlflod 31.12.2013  Include the offeot of
 i ir•h writ* bock.;*716.
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Notee ;

(1)            The Company·s corporate strategy  aims  at  creating  multlgle  drivers of growth anchored  on  its  core  competencies,   The  Company  18
currently focused on four business groups : FMCG, Hotels, Paperboards, Paper & Packaging and Agri Business. The Company's
organisational structure and governance processes are designed to support effective management or multiple buslneases while retaining
focus on each one of thorn.

(2) The business grouprs comprise the following :

FMCG Cigarettes Cigarettes, Clgars and Smoking Mixtures.
c Othara Branded Packaged Food8 Businesses (Bakery and Confectionery Foods;

Snack Foods, Staples, Spices and Ready to Eat Foods); Apparel; Education
and Statlonery Products; Personal Care Products; Safety Matches and
Agarbettls.

Hotels Hotellering

Paperboards, Paper & Packagirlg Paperboards, Paper Including Speclelty Paper & Packaging Including
Flexibles.

Agrl BuminoBs Agrl Commodities such a6 soya, spices, coffee and leaf tobacco.

(3) Segmenl resulta of 'FMCG ; Others' are after considering @Ignificallt tlutne,$ devolopment, brand building and gestation coate of
Branded Packaged Foods buslnosses Lind Personal Coro Products business.

(4)        The Company's Agrl Business markets agrl commiidlties in tha export iand dome0tic markets; supplies agri raw materials to the Branded
Packaged Foods Businesses and sources leaf tobacco for the Cigarettes Busin888. The segment results for the quarter and nine months
are after absorbing costs relating to the strategic e-Choupal Initiative.

(5) Figures for the corresponding previous perioda are re-arrangod, wherever necessary, to conform to the f'gure:, of the current period.

1

j   Registered omce:
For and on behalf of tile Board

virginia House, 37 .1.L Nehru Roed,
Kolkata 700 071, India
Dated : 17th Jginwiary, 2014
Place : Kolkata, India E*C  ».cter Chairman

4 b
f
31
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Deloitte
Chartered Aciountants
0engal Intelligent Park

Haskins &Sells Building Alpha,  1 st Floor
Block --EP 6 GR Sector. V
Salt Lake Electronics Complex
Kolkata ·· 700 091
India

Tel.. +91 (33) 6612 1000

fax · +91 (33) 6612 1001

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
ITC LIMITED

1.    We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

gii,J#U#*t ,1#te<FJWgflfgrge,961*flopqi,1'11&1,#JUPLD, ,1/i  21% 11*Imb#*1111
Ma-naiemeni Z-i;Zbeen »1 R• ed by the Boa;d' of i)ireIIo;I-5,;7;esponJbiliiy isioiss,;¢ a
report on the Statement based on our review,

2,  We conducted our review of the Statement in accordance with the Standard on Review
Engagements    (SRE)    2410     'Review    of Interim Financial Information Performed     by    the
Independent Auditor of the Entity',  issued by the Institute of' Chartered Accountants of India.
This Standard requires that we plan and perform tlic review to obtain moderate assurance as to
whether the  Statement  is  free  of Inatorial  misstatement. A review  is liiniled primari.ly to inquiries
of Company personnel and analytical procedures applied to financial  data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express an
audit opinion,

3,         Based on  our review conducted as stated above, nothing  has  come  to our attention that causes  us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards notified under the Companies Act, 1956 (which continue to be applicable in respect of
Section    133   of  the   Companies   Act,   2013 in terms of General   Circular   15/2013   dated    13th

Soptember, 2013  01' tho Ministry of Corporate Affairs) and other recognised accounting practices
and  policies,  has not disolosud  the information required to be disclosed in terms of Clause 41  of
the Listing Agreements with tile Stock Exchanges, including the manner in which it is to be
disolosed, or that it contains any material misstatoment.

4.    Further, we also report that we have traced the number of shares as well as the percentage of
sharcholdings in respect of the aggregate amount of public shareholdings in terms of Clause  35
of the Listing Agreements with the Stock Exchanges and the particulars relating to investor
complaints  disclosed  in  Part II  -  Select information  for the  Quarter and Nine months ended  3 lst
December, 2013 ofthe Statement, from the details furnished by the Manasement.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firin Registration No. 302009E)

9»
Shyamak R Tata

B Partner
Membership No.: 38320

Kolkata, 178 January, 2014


