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ITC LIMITED

Registarad Offica

Yirginia House

37 J L. Mehru Road, Kotkata 700 071 Indla
Telaphona : 91 33 2288 9371

INSPiring Years Fex: 91 33 2288 4014/1256/2259/2260

The General Manager

Dept, of Corporate Services
BSE Ltd.

1st floor, New Trading Ring
Rotunda Building

P ). Towers

Dalal Street, Fort

Mumbati 400 001

17" January, 2014

The Secretary

The Calcutta Stock
Exchange Ltd,

7, Lyons Range
Kolkata 700 001

Quarter and Nine Months ended 31* December, 2013

Tn terms of Clause 41 of the Listing Agreement, we enclose a copy of the Unaudited
Financial Results of the Company alongwith Segment-wis¢ Revenue, Results and Capital
Employed for the Quarter and Nine Months ended 31" December, 2013, approved at the
meeting of the Board of Directors of the Company held on 17" January, 2014.

A copy of the ‘Limited Review’ Report of the Auditors of the Company in respect of the said

Results is also enclosed.

Yours faithfully,
ITC Limited

(R, B, Chatterje
Excoutive Vice
Company Secrelary

Encl. as above,
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ITC Limited

PART I: Statement of Unaudited Financial Results for the Quarter and Nine months ended 31st December, 2013

T In Crores)

STANDAL ONE
Comesponding 3 Preceding
Particdars 3 menths months 3 months| o Bonths 9 Months| Twelve Months
ended erded ended ended ended endedr
31.12.2013 N 123H12 30.09.2013 31122013 34122842 31.03.2013
{Unaudited} {tinaudited) {tinaudited)] {Unaudited) (Unaudit=d)| (Audited)
GROSS INCOME 1271824 1123760 11541.21 3528165 40652 4304421
GROSS SALES f INCOME FRCM OPERATIONS 12223.44 10824 67 11208.28 34158.56 050507 4180982
EXCISEDUTIES 600,33 39750 3432 49 10421.14 907979 12204.24
INCOME FROM OPERATIONS
ED]' "[ ET SALES / INCOME FROM OPERATIONS (NeiofExdse | |, 862314 7627.07 777579 23737.42 2142528 29605.58
b} OTHER OPERATING INCOME 2 103.74 83.62 8574 262.66 21821 29569
TOTAL INCOME FROM OPERATIONS (Met) {1+2) 13 8726.85 0T TB5ZT.53 2408008 2154349 20090127
EXPENSES
aj Cost of mateials consumed 279667 237458 2570145 755539 6521.69 #936.21
bj Purchases of stock-in -brade 60322 646 52 54150 201000 2507 45 3375.82
Changes in imventorias of finished goods, work-in-

c) progress and stockdn-irade 3849 56.00 {133.57) {278.76) (511.62) {245.35)]
dj Employes bencfits expsnse 400.82 Mue.02 35987 319756 104304 1387. M1
e Depreciation and amortisabon expense 23592 205.22 22087 662.090 58887 795.56
) Oriher expenses 1602.35 1429 32 133844 4264.35 415025 8820.97
TOTAL EXPENSES 14 5668.47 5057 .66 4907.56 13410.72 1430062 200868.32
PROFT FROM OPERATIONS BEFORE OTHER MCOME AND )
FINANCE COSTS (3-4) {5 354.38 2653.04 254 97 8589 35 733380 9831.85
QOTHER. INCOLEE [[31] 19106 32030 24519 840 .43 6R324 933.70
PROFE FROM ORDINARY ACTIVIZIES BEFORE FINANCE
COSTS (5+6} 7 3440 44 2952.34 3201.16 9429.79 8017.04 10770.65
FINAMCE COSTS {8} 8.14 25.15 (32.67) {6.58) 220 85.47
FROFIT FROM CRDINARY ACTIVITIES BEFORE TAX (7-8) (9) 3440.30 295719 323383 9435.37 T954 B4 10684.18
TAX EXPENSE (10) 1054 06 890534 1003.30 202917 2464 43 126570
MNET PROFAT FOR THE PERIOD (3-10) (11]) 23854 2051.85 2230.53 BSOT.20 - 5490.41% 741B8.30
PAID UP EQUITY SHARE CAPITAL {12} 7931.55 T87.83 79200 79255 ¥BT.B3 790.15
{Ordinary shares of T 1f- each)
RESERVES EXCLUDING REVALUATION RESERVES a3y 24444 07
EARNINGS PER SHARE (of T 1~ each) (not annualised): {14)

{a] Basic[¥) am 261 a2 823 7.00 9,45

{b} DCihted {) zay 257 2.78 8.11 &91 0.33
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PART (1; Select information for the Quarter snd Nine Morthe ended 31at December, 2013
Gorraaponding 3 Preceding 3
Partlculars 3 manths manths montha # Menthe & Months Twaive Manthe
anded endad andad anded wnded andad
3.12,2042 31122012 30.00.2013 2112.2012 M,12.2042 1.03.2013
A, Particulars of Sharehaiding
1. PUBLIC BHAREHQLDING
- NUMBER QF BHARES 7a13252114 7854708537 Thoeant1 78 713282144 TRI4TOBRIT 1878336017
PERCENTAGE DF 3HAREHOLDING an.r2 48,70 2071 BR.T2 99.70 99.70
2. PROMOTERS AND PROMOTER GROUP SHAREHOLDING Nil Nil NIl ] NIl Ml
a)  Fadged / Encumberad M.A. NA. N.A. NA, NA. NA,
b} Non = ansumpsred M.A, H.A, A, NA H.A N4
B. \nvastor Comalaints 3 months
onded
111723
Fonding at the beglrining of the guater b
Racalurd durdng tha quartar Ml
[iapased off during the quarter Ml
Famalning unreaalved at the mid of the quariar NIt

Motos !

n

(I
{iv)
(v

(i)

(vl

(vili}

{in)

T, Lonnsoiomn, Fnanminl Wapinn, nng Fommnn, Romng /s o/ inime, w00, 0 Ll Commitien and, anoroyed. ntine mesting of the AoRirLof NiRCtE.OLhe

QIRCIORUT@,

The Company doas not hava any Excaptional or Extraordinary ltam to rapart for the above periods.
Grogs Income comprises Groas Salea / Incoma from QOparationa, Other Operating Income and Other Incoms

Tha launch and rallout costs of the Company'a brands 'Flarma Di Willg', "Vivel', "Suparia’ and ‘Engage’ covaring tha range of parsonal care products of £oaps,
fass waghas, ghowar gely, shamposs, conditioners, gkin care and deodoranis, and tha cantinuing significant brand bullding costs of the Foads businasses are
raflacted undar '‘Other axpenses’ stated above and in Sagment Resulta under 'FMGG-Othara',

Curing the quarter, 1,55,16,840 Ordinary Sharag of T 1/- sach wara [ssusd and aliottad undar the Company's Employee Stuck Qption Sehemas. Conesquantly,
the issued and pald-up Shara Capltal of tha Company as on 31et Dacembar, 2013 stands inoreased to ¥ 783,54,086,840/.

For the quarter andad 30.09.2013 and nine months sndad 31.12.2013, Other Expenges and Finance Coste ara nat of llabliity for aarier years towards Rates
and Taxes and Intarest thereen of € 167,91 Crores and ¥ 34.77 Croras respactively that are ne Iangsr requirad and therefors written back consequent to a
favaurable High Court Ordar.

The Hen'ble High Court st Calcutta by COrder dated Bth January, 2014, has direated na Company to ssek appraval of its sharehoidérs to the Schamea of
Arrangamant batwaan Wimeo Ltd. and the Company, ss approved by the Baard of Dlrectors on 28th August, 2013, The Scheme has nol basn glvan effect to in
thase Rasults pending necessary approvals.

This statement Is as par Clausa 41 of the Listing Agrasment.

Limitad Raview

¥

Tha Limitad Reviaw, a8 raquirad undsr Clause 41 of the Listing Agraamant has baan campleted and the related Report forwarded 1o the Slock Exchanges. This
Raport doss riot have any Impact on the abova 'Results and Notaa' for tha Quartar andsd 31st Decembar, 2013 which neads to be axplained,

b
e
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ITC LIMITED

Unaudited Segment-wige Revanue, Results and Capital Employed for the
Quartar and Nina Months andad 31st Dacambear, 2013

TO: B222e598237

P.4

{€in Crores)
STANDALONE
Corresponding 3|  Pracading 3 Twalve
3 Months Months Maitha o Months 9 Manths Months
andwd wndlod sndad andad endaed anded
31.12.2013 31,12.2012 30,08 2013 31.12,2013 H.12.2012 11.03.2013
{Unaudiad) {Unaudlied) {Unaudiiad|  (Unauditad) {Unauditad) {Auditad)
1.  Sagmant Revenua
B) FMGG - Clgarattes - Gross 76863.08 608,40 710310 21847.13 19288,47 | 25987.20
- Nat 4116.07 3857.38 372381 11377.27 10346.75 | 13060.88
FMCG - Qthars - Groaa 208332 178647 19648,04 5801.45 480912 7012.38
- Nat 2077.82 1782 70 1862.22 5784.70 4848.55 8982.75
Total FMCG - Gross 9747.30 8597.98 a071,14 27448.58 24257.58 32899.598
- Noet £193.89 5440.08 5886.03 17161.97 15283.30 | 20952.7‘3
b) Hatals - Grose 647 308.47 248,98 812.33 758.84 1074.39
- Mat 315,44 308.48 248 87 B12.27 %™e77 1074.22
g)  ApgriBusiness - Gross 1786.37 1630.97 177246 F747.81 5340.27 7200.73
« Mal 1786.37 1630.87 1772.48 B747.81 5348.27 7200.73
d)  Paparboards, Papsr & Packaging - Groas 1336.58 1129.62 125311 3062482 | 3370.44 4504.37
- Nt 1257 .43 1061.55 1178.74 3589, 3179.28 4208.75
Total - Gross 13184.73 11668.02 12343.70 3783334 374214 | 45779.07
= Not 0553.13 8442,04 8884.20 27321.36 24577.58 | 33464.43
Lasn @ Intar-segmant revanus - Gross 981.29 843.35 1135.42 367478 3237.07 3086.25
= Mot 8a0.02 814,97 1108.41 583,04 52N 3858 85
Gross sales / Income from operations 12223.44 10824.67 11208.28 34188.56 30808.07 [ 41808.82
Nat gales / Incoma from oparations 8823.11 7627,07 7775.79 23737.42 21423.28 | 28605.38
2 Ssgmant Results
a)  PMEG - Clgarettes 266264 2233 54 241170 7308.08 8213.52 A325.94
- Lisbillly ng lenger raquirad writtan back {Mote 1) - - 157.91 157.81 - -
FMGG - Clgarettes 265264 2233.54 2538.91 7463.87 6213.52 B325.94
FMCG - Othara 10,35 (£3.98) (12.69) _{(21.27) (93.13) (81.28)
Tatal FMCG 2882.89 2209.58 2558.02 7442.70 6120.39 8244.68
b)  Hotele 82.20 55.40 .72 70.86 97.02 137.66
c)  Agrl Budlnoss 206.40 172,63 284,50 £86.30 803.74 731.28
d) Paparboards, Paper & Paskaging 231.69 228.58 220.78 704.05 776,682 063.95
Total 3182.28 2666.26 3070.99 88159 7588.87 | 1007736
Less: 1)  Finance Costs 5.14 2515 2190 28.19 62.20 8a.47
Lisbllity no longar raquirad writtan back (Note 1) - v (34,77) (34.77) - v
Finance Coats 9,14 25.19 (32.87) (6.58) 62.20 B&.47
I lg (I t of un-
R s (Income) nat of un-silocatie (287.18) (318.08) (13047  (513.88) (42007  (893.08)
Profit Before Tax 444,30 2957.19 3233.83 p436.37 79584.84 | 1068418
e imeman 1NR4 OF 205 44 1003 A0 202017 246443 A285.78
1. 2oy el Mgt a1
) FMCG - Clgerattes * 5218.16 4525.03 At .u1 b218.14 SUu Uy AT A
FMGG - Others 3187.37 2358.33 3182.40 3187.37 235833 2631.89
Total FMCG $383.33 6683.36 7826.01 8385.53 G883.36 745%5.29
‘-( b}  Hotels 67827 3415.54 a513.82 357027 3415.54 345990
£} Agr Businass 1783.0% 1478.35 1110.80 1763.30 1478.35 1258.560
d)  Ppparpoarde, Paper & Packaging 81R4 28 471918 5068 .80 518426 471918 4958.27
>
Total Segmiant Capital Employad 18830.45 16494.43 17528.53 180839.45 16494.43 17160.02

¥ * Sagmant Liabiltes of FMCG-Ciparatias 8 before considering T 662,82 Crores (31.12.2012 - T 810.88 Crores, 30.08.2013 » ¥ B57.75 Grorea) In raapest ot disputed Taxes, the
reaavary af which has been stayed ar whara States' appasls ara pending befora Courts. Thoss hava baan Inzludad undar 'Unallosatad Carmarate Liaklilfies'.

Mota 1: Linbllity for earlier years towarde Ratas and Taxes and Interast thareon of ¥ 157,91 Grorae and T 34.77 Crores raspectivaly have been writtan back as no longar reguired, based
on a favayrabls High Court Order; Sogmant Rosulte of FMCG - Cigoraias and Finance Coste for the quartar endad 30.08.2013 and nine mantha endad 31.12.2013 Includa the affact of

Byl write back. |

(A
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Notes ;

(1) Tha Company's corparate strategy aims st creating multisle drivers of growth anchored on its core competencias, The Company Is
gurrently focused on four business groups : FMCG, Hotels, Paperboards, Paper & Packaging and Agrl Business. The Company's
organisatianal structura and governance processes are designed to support effective management of multiple buslnasses whila retaining
fosus on gach ane of tham.

(2) The businesa groups cumprida the following .

FMCG : Cigarettas - Cigarettes, Cigars and Smaking Mixturas.

¢ Othars - Branded Packaged Foods Businesses (Bakery and Confactionery Faods;

Snack Foods; Staples, Spices and Ready to Eat Foods), Apparal; Education
and Stationery Products; Persoral Care Products; Safety Matches and
Agarbattis.

Hotsls " Hotaliaring.

Paperboards, Papar & Packaging - Paperhoards, Paper [ncluding Speclalty Paper & Packaging including
Flaxiblas.

Agri Businass - Agrl commoditles such as suya, spices, coffea and leaf tobacco,

(3} Segment results of 'FMGG ; Others' are after considering significant business devalopment, brand bullding and gestation coste of
Brandad Fackaged Fonda businaszan and Parsanal Care Produets buelnase.

{4) Tha Company's Agrl Business markets agri commadities in the export and domestle markets: supplise agri raw materials to the Brandad
Packaged Foods Businesses and sources leaf tobacco for the Clgarettes Businass, The segment reaults for the quarter and nine menths
are after absorbing costs ralating to the strategic e-Choupal initiative.

(5) Figuras far the correspanding pravious periods are re-amanged, wherever necessary, to cenform to the figures of the current pariod. /L

N.,_ Registered Office : For and an banalf of the Board

Virginia House, 37 J.L. Netira Read,

Kalkata 700 071, India PR A

Datad : 17th January, 2014 ’

Plage : Kolkata, India ExalLit ctar Chairman
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Deloitte
Haskins & Sells butding Apha, o Feor

Chartered Accountants
Bengal intefligent Park
Alpha, 15t Floor

Salt Lake Electronics Complex
Kolkata - 700 021
India

Tol. . +91 (33) 6612 1000
Fax © +&1{33) 6612 1001

INDEPENDENT AUDITORS’ REVIEW REFORT
TO THE BOARD OF DIRECTORS OF
ITC LIMITED

1.

We have reviewed the accompnnying Statement of Standalone Unaudited Financial Results of

LS AR BRSO R 0 T 0 G, BA0RL0A B ﬂ"‘LJ?&%‘[HP&Ehiﬂ.li
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Management and has been approved by the Board of Directors, Our rﬂSpDnSIblllty is 10 issue
report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Enpagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of malerial misstatement. A review is limited primarily to inquities
of Company personnel and analytical procedures applied 1o financial data and thus provides less
assurance than an audit, We have not performed an audit and accordingly, we do not express an
audit opinion, .

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the Accounting
Standards notitied under the Companies Act, 1956 (which continue to be applicable in respect of
Section 133 of the Companies Act, 2013 in terms of General Circular 15/2013 dated 13th
September, 2013 of the Ministry of Corporate Affairs) and other recognised accounting practices
and policies, has not dis¢losed the information required to be disclosed in terms of Clause 41 of
the Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement,

Further, we also report that we have traced the number of shares as well as the percentage of
sharcholdings in respect of the aggregate amount of public shareholdings in terms of Clause 35
of the Listing Agreements with the Stock Exchanges and the particulars relating ro investor
complaints disclosed in Part 1I - Select information for the Quarter and Nine months ended 31st
Decembet, 2013 of the Statement, from the details furnished by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 302009E)

W

Shyamak R Tata
Partner
Membership No.: 38320

Kolkata, 17" January, 2014



