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ITC Llmit*l

PART I: Biltemeni of NUnaaione unautlltla Plr Rrlol Illult¥ lorine Quarter orld Nine Monthi Inded 31st December, 2012
3 tB Crars)

Carraipbrld Ing 3   PH#*ding   3
pArtIcular, 3 mo/thi mantns monmi g Montn* s Monthl Tw FIA Menma

•rlded ertdad Idad end d endid anded
31.12.2012 31.12.2011 W.09.2012   M.12.2012 31.12.2011 31.03.2012

In Ihi previous
y•.r

<Unlgtilld) tunawd ted)           (Unilwdiled        111 audil edik_   A unaualtE,gl -    .._   (Al alted)
GROSS INCOME 1123950 918283 10489 42 31416.26 2644389 3607289
GROSS SALES / INCOME FROM OPERATIONS 10024 67 WK,4 1 (Jud· W 3UOOD 0/ 2003029 @40711%
IXCISE DUTIES 310760 281330 3077 88 9079 70 7508.21 10073.43

INCOME FROM OPERATIONS

al N61 SALee/ INCOM& *FLOM OISERATION0 (Nel of Cxclae Duty)        (1) 7027 07 019043 714000 2142528 1793708 24798 43

M OTMGR OPTRAPNG INCOME (2} 8503 8347 8068 228.47 278.44 075 39

TOTAL INCOME FROM OPERATIONS %Net .112,2 (3) 771210 827890 7226.68 2168176 1821572 25178 82

EXPIBNGgS
a)     Cot orrnaterlali consumed 237448 194622 2079 41 652216 577782 766091
b)       Purchaws of stock-in -trade 646.82 248.57 1103.03 250748 144358 2037.21

ChAr'gal  In Inventelle, Of linlahed 96(da.  Wol·k· id-pragrem and
Cl 56.00 (769) (31 6.06) (511.82) (394.42) (65.59)00;k.*tidi

4)       Employee benefits expenae 34622 288.70 289.24 1047.91 933.14 1285.41

e)      Deprkiatiori ind n:mortlidion exper,on 20622 173.09 108.06 600.07 610.47 &0.01

t)        Otner oxpenwa 143112 142076 138489 418488 3882.56 542728

TOTAL EXPEN8ES 14J 5069 86 4070.54 4727.17 14@19.43 12153.12 17023.71
PROFIT FROM OPERATIONS QEFORE 0 I'M H INCOMIi AND
FINANCE COSTS (34) (6) 2852 64 2208 34 240041 7332.32 6062.40 8150.11

OTHER INCOME
(0) 32880 29063 184 98 68472 620.88 825.34

PROFIT FROM ORDINARY ACTIVITIEB BEFORE FINANCE COSTS
(5*6)

(71 298234 2498.99 268439 8017.04 800220 8970 45

FINANCE COSTS (B) 2816 22.33 23.20 62.20 63.09 77.92
--- I

PROFIT FROM ORDINARY ACTIVITIES BEFORE TAX  (7-81 (91 2857 98 237888 266110 795484 6629.17 8897.03

TAX EXPWNSE 110) 905 34 775 68 824.68 2404 43 200116 27@516

N# 1 PROHY FOR  I MI  PI HIOO (9-10 (111 205185 170098 1836 42 5490.41 484801 8182.37

PAID UP EQUITY SHARE CAPITAL (12) 787 83 770.62 78563 78783 77982 781.84

(Ordlnery shirii of 1  1/- 02/11)
RESIERVEAS EXCLUDING REVALUATION RESERVES l18) 17857.00

EARNINGS PER SHARE (of i 1/- Inan) (not annuellwa}: (14)

(a)   Babic M} 2.61 219 234 7.00 b BE 7W3
lb) Diluted g} 2.57 218 2 31 8.91 fl 7R 7 94

PART lIT Wallet Infarmitian lar th* 0 BIrter Ind N Ine Months ended al it Dooombor.*01 1
Correaponalng 3  Preceding  3

3 m-mi montlls months 8 Months 9 Months Twelve Months
ended ended 0.4.4 endia *nd/d ended

31.12.2012 31.12.2011 36.09.2012    31.12.2012 31.12,2011 31.03.2012

In thi prevlous

y..r

A. Partlculars or Shareholaing
1. PUBLIC SMAREHQLOING

- NUMBER OF SHARUS 7854708537 7772008729 7832583788  785470AB37 7772009720 7704273310
" PERCENTAGE OF SWAREHOLDING 9070 9960 99.70 9970 00 69 9969

2  PROMOTERS AND PROMOTER GROUP SHAREHOLOING
NII MI NII NII NEl NII

0)    Pledged i EnCumbered NA NA NA NA NA. N.A.
bl    Non- pngymbim.d NA NIA. N.A. N.A. N.A. N.A.

B. Investor Complilnte 3 monthi

ond*d
31.12.2012

Pondlng at tho hoglnning O1 thq qu rtor Nil
Received during the qurirter NII

B Dit**f.4 aff durin  tho quijrtor NII

Remalrlirig UNeSolved at *he erld of the quarter
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Notes:
<i)       The Unlaudited Finmdial Reiults Md Sogment Regull WIM reviewed by the Audit Committio md opprovog #t thH rolling W trl, B#*10 0 Dirlaton of tlle Company hela On

18th January, 2013

(11)        Figurem for the pr lowi penel me re-etallifled / te aMInged / re.grol,lpod  Y,111*Flever rlode#Bary, 88 *ef *Ma fatmat tbvia8d by SCOI in tarformity with the amended 8chedule VI
0 1118 Campanie# Act, 1966

Ciat       Tlie Ce,1'1*abiv &688 Rot h vo nny Exceptonal ortxtraordlnary ilern lamport farthl mbow pmrind=

(ii)          Gre,3  Ikerrie  torriprisii  Grois Sul•m 1  Incimi  Trem OPOMIion8, Other Operating  Inaame and Other  Intimo

(v>          The  lwunch and  rollout  costa  of  elia  Co,i,pally'H  bmrldr  tlamn  01  wills·,  ·VIver·  and  ·superla' covenng  me  range  of p*180nal  Car*  proowcti  Ot  509 5    Mi wasnes shower  9019,
shampoos,   condmonerl  and  8kln  care,   arid  the  Continwing  Bignmcant  brand  building  808#8  Of  me   FOOdl  #WALMID  *t,  rgfl*Qtld  wnlr  'Other  expenSes'  stated  above  and  In
Smgmerit RM,ult¥ under 'FMCG-Othen'

(vI)         During  tho Munrter,  21984.270  Oralnaly  Sharea  of  r  1/·  maa  wor,  i¥,ued  end  Notted  under the  Company'a  Employee  Sloak  opllob  Sall*ma*    Con Iquenlly,  whi  i,Iwed  nlld
pal -up Slia[a Cepllal & tl,8 Complny 00 on 31*t DicerieM  2012 stands Inomaaad ta 7 787,82 78,63D -

(Vii)     Thi$ *latamarlt ip 4 pot Clowle 41 or trle Llating Agmel'1·181'll.

LImliod Rovlow

'B TMe Limited Review a, required under Ciauae 41 or the Llaung Agreament has been completia ana the resled Report tolwarded to tile Slook M.Q#nMI. Thil Ropm dge, nm hnvi
r-1                     8.kY  i...puld  ull  11.e  above   R-ulta  in[1  N,+4 for 1,1,  Ounrter ended  31 al Decemoer,  zilli willw  n##Ill  te  M,xpliln,4
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ITC LIMITED

Uniudltea Segment-wlse Revirlue, Riaulta 81,8 Capital emplay*8 far th*
duarler and  Nino  Months  ndld 31 it  Decemb r. 201 *

(p in Crore,)
STANDALONF

CoM,ponding     Preceding 3 TweIVB
3 Monthi 3 Mana Mal,th. 8 Menth. D Menthe Months

ended *Ad/(1 •nded md d •ided In'.4
31.112012 31.12.2011 30 00 2012 31.12.2012 81.12.2011 51.03.2012

In the prevlou*
v. r

tunaualted) (Unaualted) (Unaudi,ed) (Ul'lavdit.(1 j <Ullaw.j!90 _iAWllIQOi

1.      Segment ReVenue

4      FMCG. Ciggrells- am.m 8808 40 6800.70 6418 81 16 *847 1008567 22250 41
. Net 3667 36 3232.83 338615 1034875 907453 1232441

- Othors    - BrosB 1 /419 47 1*010 1/0036 496912 3921.51 554455
- Not 1782.70 1370.72 1690 80 40,litf 3009 14 552.4 64

Total FMCO      - Grall 0697,96 71B4.86 8118,87 24287,GB 20487.00 27704.06
-Net 5440.as 4603.36 6076,96 15293.30 12983.67 17800.08

b)     Hotelm - Ore.B 200.47 276.76 AA 94 758 94 720 40 1006.30
I Net 309.46 278.72 218.96 768.77 720 32 1006.16

C)     Agll BLIBIrlom'
- Gr/5/ 1630.97 113941 202388 634627 428100 5695.31

- Not 1830.97 1139.41 202388 SW N 0*M LEIM .31
d)     Papomoards. Paper & PacKaging - Groaa 112902 103019 112168 337944 309687 4129.78

I Not 1001 0 97042 105900 3170.28 204; 41 3910 itc

1

Total ·Bro** 11§68.02 0633.21 11481.61 33742.14 28585.44 38626.36
N.t SUM.04 7000,10 8178.78 24677.60 20028.40 28414.87

Le88    Inrer-aegmenr revenue . Grois 843 35 82448 1287.85 323707 3080 18 3784 SO
- Net al' M 80  47 122979 316231 299141 387844

Oreaa aal- / Inoamo Imm oporollons 10824.87 BBOB.Ta 10223.Ma 30000.07 20530.2. 34511.65

Net iale,/ Incoms trom operation, 7127.07 6190,4L 7148,68 2142M.28 17um.08 24798.43
2.      Sogment Rowlm

4)      FMCG . Cigarettei 22 32 84 11'AA M 2ARO 19 621352 8149.79 890767
-OlherB (23.98) (46.531 (30,31) t03.1& [178.811 (195491

Total *MCO 2208.85 1797.67 2049,80 8120.39 4 70.M 5712.1/

b)    Hatell 56.49 10174 1530 9702 198 49 279.37
G)   Agn OWPIn*88 172 60 141 67 25974 603.74 057 60 543.18
d)     Pnporbaards, Papir & PacKagIng 22858 22432 28253 775 82 740.88 936.78

Totil 2888.28 MMS.30 2807.43 7898.07 8448.04 8871.48

Lei    i)   Inte/981 25.15 22 33 28·29 6220 83 09 77.92
<includln  other nnance coata)

11)        Other un·allocabli  (ina#mo) not of  un-
(316081 {233.aol (78.981 (420·07) (246.22) (40307)allocable expellditurs

Front Boron Tax 2957.19 2476.66 2661.10 79Mt.84 8629.17 6897.53

Tex Expenee 905 34 778·88 824 68 2484.43 2081.18 273518

Front Alter Tax MOM.85 4700,61' =jajs.42           Hpa,41 4548.01 6182 37
-

3. Capital  mpliyed

a)    FMGO - Clgarettea   4525.03 4188.19 4167 86 4625 03 418019 3599.31
Othars 93 18.35 __1 ,48 2369.40 2369.33 1 062.48 1088,00

Total PMCG 8B83.38 8030.87 8827.28 8883.38 6038.87 AN88.30

b}     HOtBIB 3416.64 308080 338866 '4 1'1 .1, 308080 323760
C)     Apri Bulinell 147835 185924 109840 1476.35 1/60 24 1701 0
0)      0#Ip*moares, Paoer & Packhging 4710 18 408227 4874.46 4710 10 4062.27 4353.89

Total Begment Capital Employed 18494*43 14740.88 13888.78 16494.43 14740.98 //10
* 8*gmint I,inbililies of FMCGLIgarette, la before con*idoring T 810 68 Crons {31 12.2011 - p 831.41 Cforal, 30092012 „ 7 783 16 Crores  In reapect of disputed
Taxea,  111,  1,cuvmy  oe wfligh tl ; boen  litayed  Or Where  Bra188  app*#1*  Im eanding  before  Courli   Theae have  been  inkluded under'Unbillocntld  Corporate

\11''               77                Lia,11111'.1BA
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Notes:

(1)    The Company's corporate strategy aims at creating multiple drivers of grounh anchored on Its core competencies  The
Company is currently focused on four business groups . FMCG, Hotels, Paperboards. Paper & Packaging and Agrl Business.
The Company's organisational structure and oovernance processes are designed to suppoft effective management of
multiple businesses while retaining focus on each one of them.

(2)       The businels groups comprise the following :

FMCG f Cigarettes Clgaretted, Clgat$ and Smoking Mixtures.
Others Branded Packagod Foods (Staples, Biscuits, Confeotionery, Snack

Foods, Paste & Noodles. Ready to Eat Foods), Garments, Educational
and other Stationery products, Matches, Agarbattis and Personal Care
products.

Hotels Hotellering.

paperboards, Paper & Packaging        - Paperboards, Paper including Specialty Paper & Packaging including
Flexlbles

Agri Business Agri Commodities such as soya, splces, coffee and leaf tobacco.

(3) Segment results of 'FMCG : Others' are after col)sidering sighificant business development, brand building and gestation
costs of Branded Packaged Foods and Personal Care Products businesses.

(4)     ITC Grand Chola. the Company's 600-key super pmmium integrated luxury hotel complex in Chennai was inauguratod on
15th September, 2012. The Hotel has been accredited as the World's largest LEED Platinum rated hotel, in the new
construction category. The segment re$ults of 'Hotels' for the quarter and nine months reflect tho gestation Gost of the newly
opened property.

(5)     The Company's Agrl Busines$ markets agri commodities in the export and domestic markets; supplies agri raw materials to
the Branded Packaged Foods Business and sources leaf tobacco for the Cigarettea Business. The segment results for the
quarter/nine months are after absorbing co6ts relating to the strategic e·Choupal Initiative.

(6)        Figures for the previou$ periods are re.arranged, wherever necessary, to contorm to the figures of the current period.

For and on behalf of the Beard
Registered omee :
Virginia House, 37 J.L. Nehru Road,
Kolkata 700 071, Ind# 0

Dated ; 18th January, 2013 l// '9.-6h-obmle Y.C. DeveshwarM Place: Kolkata, India  eicutive Director ChairmanR
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Deloitte Chartered Accountanb

Haskins & Sells
Ben Al Intelligent Park
Building Alpha, 1st Floor
Block - EP b elt Sector· v
Salt Lako Electronics Complex
KOlkita - 700 091
India

Tel   : +91  (33)  66121000
Fax; *91 (33) 6612 1001

The Board of Directors
ITC Limited
Virginia Housc
37 J. L, Nchm Road
Kolkata- 700071

IAMITED REVIEW REPORT

We have reviewed the accompanying statement of Unauditcd Financial Rosults of ITC

Limited ("the Company") for the Quarter and Nine Months ended 3lst December, 2012

("the  Statement").  This Statement  is  the  responsibility of the  Company' a Management

and   has been approved  by the Boord of Directors. Our responsibility   is to issue   a

report on these financial results based on our review.

We conducted our review of the Stntement in ncoordance with the Standard on

Review    Engagements    (SRE) 2410, Review Of interim   Fitiancial    Information

Perfonned by the Independent Auditor of the Entity, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is frcc of material

misstatement. A review is limited primarily lo inquiries of Company personnel and

analytical procedures applied to financial data and thus provides less assurance than

an audit. We have not perfurined an audit and accordingly we do not express an audit

opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

tile accounting standards referred to in Section 211  (3C) of the Companies Act,  1956

and other recognised accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Clause 41  of the Listing Agreements

with stock exchanges, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5 M
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Deloitte
Haskins & Sells

Further. wc also report that we havo traced the number of shares as well as the

percentage of shareholdings in respect of aggregate amount of public shareholdings in

terms of Clause 35 of the Listing AgreemenlB and the particulars relating to

undisputed investor complaints from the details furnished by the Management,

For Deloitte Haskins & Sells

Chartered Accountants

(Registration No. 302009E)

1.4.4 5...
Q'1

P.R. Ramcah

Partner

"43=>"
# e'/ Membership No.: 70928*
/.11/ rl'.lored iull
i 5 £     ·  ·- .anm/ID I"6

\.t.., -3../,)9Place: Kolkala

Date: 18th January, 2013

L


