
   

  

Date: December 13, 2024 

To, 

National Stock Exchange of India Ltd. 

Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai– 400051 

 

NSE SYMBOL: ITALIANE 

 

Sub: Reply for email from NSE wrt clarification for financial results for the half year ended 

September 30, 2024. 

 

Ref.: Email dated December 11, 2024 

 

Dear Sir/ Madam, 

 

With reference to captioned subject matter, please note our following submissions: 

 

Sr. 
No 

Discrepancy Submissions 
/Replies 

Annexures 

1.  Financial results submitted is not as 
per format prescribed by SEBI - 
Company has mentioned statement 
of Audited financial results. 

The financial results 
provided are in 
accordance with the 
SEBI format. 
However, due to a 
human typographical 
error, the term 
"Audited" was 
mistakenly used 
instead of 
"Unaudited." Please 
find attached the 
corrected financial 
results, in line with 
the prescribed SEBI 
format. 

Half yearly financial 
results as per format 
prescribed by SEBI. 
(Annexure – I) 

2.  Machine Readable Form / Legible 
copy of Financial Results not 
submitted 

The financial results 
submitted are in clear 
and legible form 
though it is not in 
machine readable 
form, attaching 
herewith financials in 
machine readable 
form. 

Half yearly financial 
results along with 
limited review report 
in machine readable 
form. 
(Annexure – I & II) 

3.  In LRR "Independent Auditor's 
Report" has mentioned. 

The LRR is prepared 
in accordance with 
the prescribed 
format. In response to 
your suggestion, we 
have revised the 
header to the 
following: 
"Limited Review 
Report on  
Unaudited Half-Year 
ended September 30, 

Limited Review 
Report  
(Annexure-II) 



   

  

2024, and Year-to-
Date Financial 
Results of Italian 
Edibles Limited 
('The Company'), 
Pursuant to 
Regulation 33 of the 
SEBI (Listing 
Obligations and 
Disclosure 
Requirements) 
Regulations, 2015." 
 

 

 

Request you to kindly consider above reply, update your records and close query email of your 

good self accordingly. We will be happy to clarify or share any further information/clarification 

required if any in the matter. 

 

 

For Italian Edibles Limited  

(Formerly known as Italian Edibles Private Limited) 

 

 

 

Ajay Makhija 

Managing Director 

DIN: 02847288 

 

 

 



ITALIAN EDIBLES LIMITED 
(Formally Known as Italian Edibles Private Limited) 

(The Confectioners) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

( Rs. in lakhs ) 
For the half year ended 

Particulars 300 Sopt 2026 | 30th Sopt 2023 | ogareyea” nded! | For the 1 o 
Unaudited Unaudited Audited Audited 

Revenue 

Revenue from operations 4,195 47 3,600 66 7,362.01 8,321.20} 
Less: Excise duty 0| 0] 0] 0| 
[Net Sales 4,195.47| 3,609.66 7,362.01| 6,321.20 

Other income 1.7] 4.01 11.48) 8.89) 
 Total Income 4,197.17| 3,613.67 7,373.47 6,330.09) 
Expenses 

Cost of material Consumed 2,302.79 2,422.55| 4,672.99) 3,888.70) 

Purchase of stock-in-trade 587.27) 361.28 910.58 1002.08| 

Changes in inventories 226.25) -98.74 -224 64| -124.77 

[Employee benefit expenses 348,98 302.57 654.56) 516.4| 
Finance costs 98.79) 74,66 211.05] 183.92 

Depreciation and amortization expenses 55.27 66.66| 133.32] 177 68] 

Other expenses 222 4 215.24 560.85 342.79) 

 Total expenses 3,931.75} 3,344.22) 6,918.72) 5,986.80) 

.P;:fl;xwum ‘exceptional and extraordinary items 265.42) 269.45] 454,75 343.29 

Exceptional items o} 0} 0| 0| 
Profit before extraordinary items and tax 265.42) 269.45 454.75) 343.29 
|Extraordinary items 0] 0] -43.03] 0| 

Profit before tax 265.42) 269.45] 411.73] 343.29 
[ Tax expenses 

Current tax 67.57| 86.04 125.31 108.16| 

| Deferred tax 0] 0| -23.04 -35.25) 

|[Excess/short provision relating earfier year tax 0| 0| 0j 8.17] 
Profit(Loss) for the period 197.85 183.41) 309.45| 262.21) 
[Earning per share.in 
Basic 1.34) 1.69| 3.73 15.30 
Diluted 1.34] 1.69) 3.73)] 15.30) 

For and on behalf of the Board of Directors 

s 
AJAY MAKHIJA 

Place: Indore Managing Director 
Date: 13/11/2024 DIN: 02847288 

Notes on Financial Results; 
1. The aforementioned results have been reviewed by the Audit Commitiee and subsequently approved by the Board of Directors of the Company at their respeciive meetings held on November 13, 2024 

2. In accordance with regulation 33 of the SEBI (LODR) regulalion 2015, the above results have been reviewed by the Statutory Auditors of the Company for the half year ended 30th September 2024, 
3. The above unaudited financial statements for the half year ended on 30th September 2024 have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, and the relevant previsions of the Companles Act, 2013. The compliance relatig Lo IND As is not appiicable on the Company since the company got listed in SME platiorm on NSE. 

4. As the company is listed on NSE Emerge platform w.e.. Feb 12, 2024 and therefore the balance shest (except profit and loss Account) as of September 2023 was ot prepared by the Company. Hence we have not included the Balance Sheet as of September 30, 2023 for Comparalive study and the Company has prepared the Financials for March 2023 (Audited), March 2024 (Audited) and September 2024 (unaudited). The Company has prepared the Profit and Loss Account for September 2023 (Unaudited), Septembor 2024 (Unaudited), March 2023 (Audied) and March 2024 (Audited) and hence the same has 
been included in the financials for Comparative Study. 

5 The Company is operating n the single segment and hence provisions relating to the Segment Reporting as per AS-17 *Segment Reporting* not applcable 
6 Eamings por share are calculated based on the weighled average of the share capial outstanding during the year. The EPS for the half-year/period is ot annualized. 
7. There are no lnvestor complaints pending as of Seplember 30, 2024. 
8. The Figures for the previous periodiyear have been regroupedireciassified, wherever necessary to conform to current periodyear ciassification 

Registered Office : 309/1/1/8, Block No. 03, Mangal Udyog Nagar, Gram Palda, Indore :- 452020 (M.P) INDIA 

Contact No.: +91 98262 98268 Email : italian_edibles@yahoo.com, info@ofcoursegroup.com, 

www.ofcoursegroup.com CIN: U15141MP2009PLC02279 



(Formally Known as Italian Edibles Private Limited) 

(The Confectioners) 

ITALIAN EDIBLES LIMITED 
CIN : U15614MP2009PTC022797 

} "g ITALIAN EDIBLES LIMITED 

\ 
Balance Sheet as at 30th September 2024 

(Rs In lakhs) Particulars Unaudited Audited Audited 
As at 30th Sep. 2024 | As at 31st March 2024 As at 31st March 2023 1_EQUITY AND LIABILITIES 

(1) Shareholder's funds 
(a) Share capital 1477.72 1477.72 17143 (b) Reserves and surplus 280386 2606.01 94984 (€) Money received against share warrants 0.00 0.00 000 

4,28158 4,083.73 112127 (2) Share application money pending allotment 0.00 0.00 000 
(3) Non-current liabilities. 
(a) Long-term borrowings 391.92 328.90 28578 (b) Deferred tax liabilities (Net) 0.00 0.00 000 (©) Other long term liabilities. 38.85 35.85 1392 (d) Long-term provisions 5554 46.95 000 

486.31 411.70 299.68 (4) Current liabilities 
(2) Shortterm borrowings 1387.43 1390.43 144479 (0) Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises; and 41250 270.47 37437 (B) total outstanding dues of creditors other than micro enterprises and small enterprises 1103.06 719.95 78577 
(c) Other current liabilities 87.48 36.11 1078 (@) Short-term provisions 101.72 127.88 148.59 

3,092.28 254484 2,73430 TOTAL 7.860.17 7,080.27 4,155.25 

Il. ASSETS 
(1) Non-current assets 
(&) Property,Plant and Equipment and Intangible assets 
() Property,Plant and Equipment 98436 102668 34563 (il Intangible assets 10.00 1070 1211 (i) Capitel work-in-Progress 000 0.00 106.59 () Intangible assets under development 000 0.00 000 (b) Non-current investments 0.00 010 010 (c) Deferred tax assets (nef) 60.23 69.23 4819 (d) Long-term loans and advances 163.33 259.05 23113 (e) Other non-current assets 108.29 2483 49.28 

1,335.21 1,380.59 791.03 
(2) Current assets 
(a) Current investments 00 00 00 (b) Inventories. 4825.66 4111.95 2473.70 (¢) Trade receivables 1799.97 1069.57 723.44 (d) Cash and cash equivalents 19.72 67.34 2247 (&) Short-term loans and advances 7572 394.24 136.02 (9 Other current assets 389 658 859 

6,524.96 5,649.67 3,364.22 
TOTAL 7.860.17 7,040.27 4,155.25 

For and on behalf of the Board of Directors 

ay E 
Date: 13/11/2024 AJAY MAKHIJA 
Place: Indore Managing Director 

DIN: 02847288 

Registered Office : 309/1/1/8, Block No. 03, Mangal Udyog Nagar, Gram Palda, Indore :- 452020 (M.P) INDIA 

Contact No.: +91 98262 98268 Email :italian_edibles@yahoo.com, info@ofcoursegroup.com 

www.ofcoursegroup.com IN: U15141MP2009PLC022797 



ITALIAN EDIBLES LIMITED 
(Formally Known as Italian Edibles Private Limited) 

(The Confectioners) 

ITALIAN EDIBLES LIMITED 
CIN : U15614MP2009PTC022797 

Cash Flow Statement for the year ended 30th Sep. 2024 

(Rs In akhs) 
Unaudited Audited Audited P 

NS As at 30th Sep. 2024 | As at 31st March 2024 | As at 31st March 2023 A. Cash Flow From Operating Activities 
Net Profit before tax and extraordinary items (as per Statement of Profit and Loss) 265.42 41173 24320 Adjustments for non Cash/ Non trade items: 
Depreciation & Amortization Expenses 55.27 133.32 17788 
Finance Cost 

98.79 211.05 183.92 (Profit)/ Loss on Sale Of Assets 0.00 215 013 Operating profits before Working Capital Changes 419.49 753.95 70476 Adjusted For: 
(Increase) / Decrease i trade receivables. 730.40 34635 54.02 
Increase / (Decrease) in trade payables 525.23 -139.72 58.27 (Increase) / Decrease in inventories 51372 -1638.25 425.12 Increase / (Decrease) in other current liabilities 5137 15.16 7316 Increase / (Decrease) in other long term liabilities 3.00 Increase / (Decrease) in short term provisions 2615 Increase / (Decrease) in long term provisions 8.59 
(Increase) / Decrease in Short Term Loans & Advances 31852 -286.14 -45.97 (increase) / Decrease in Long Term Loans & Advances 9572 (Increase) / Decrease in other current assets 269 201 018 (Increase) / Decrease in other non-current assets -83.47 Cash generated from Operations 70.87 (1,639.32) 27299 Income Tax (Paid) / Refund 6757 (88.90) (29.18) Net Cash flow from Operating Activities(A) 3.30 (1,728.22) 243.81 
B. Cash Flow From Investing Activities 
Purchase of tangible assets -12.25 -109 -54.55 Purchase of intangible assets 184 
Proceeds from sales of tangible assets o 5 233 Other inflow / (Outfiow) of cash 46.39 4891 Capital investment in partnership firm 0.00 085 Net Cash used In Investing Activities(8) 1245 (657.61) 16.67 
C. Cash Flow From Financing Activities 
Finance Cost -98.79 211.05 -183.92 Increase / (decrease) in share capital 2653 Increase in / (Repayment) of Short term Borrowings -3.00 -54.36 21084 Increase in / (Repayment) of Long term borrowings 63.01 4315 29553 Net Cash used In Financing Activities(C) 3878 243074 (268.61) 
D. Net Increase / (Decrease) In Cash & Cash Equivalents(A+B+C) 4762 44.90 ®.12) E. Cash & Cash Equivalents at Beginning of period 67.34 2244 3056 F. Cash & Cash Equivalents at End of period 19.72 67.34 2244 G. Net Increase / (Decrease) In Cash & Cash Equivalents(F-E) 47.62 44.90 (8.12) 
Notes: 

1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAL. 2. Figures of previous year have been rearranged / regrouped wherever necessary 3. Figures in brackets are outflow / deductions. 

For and on behalf of the Board of Directors 

(e 
AJAY MAKHIJA 
Managing Director 
DIN: 02847288 

Date: 13/11/2024 
Place: indore 

Registered Office : 309/1/1/8, Block No. 03, Mangal Udyog Nagar, Gram Palda, Indore :- 452020 (M.P) INDIA 
Contact No.: +91 98262 98268 Email : italian_edibles@yahoo.com, info@ofcoursegroup.com, 

www.ofcoursegroup.com CIN: U15141MP2009PLC022797 



MA 
CHARTERED ACCOUNTANTS 

C@, HESHWARI & GUPTA 

INDIA 

2024 and year to date Financial 
dited half year ended September 30, 

Ratiad (“The 
he Regulation 33 of the SEBI 

(“The Company”) Pursuant to ! 

) Regulations, 2015. 
Limited Review Report on U 

Results of Italian Edibles Limited e 

(Listing Obligations and Disclosure Requirements; 

To, 
The Board of Directors 

Italian Edibles Limited 

Formerly known as “Italian Edibles Private Limited” 

Indore (M.P.) 

Opinion 

We have reviewed the accompanying statement of unaudited financial results of ltali'nn Edibles Limited 

(“The Company”) for the Half year ended September 30, 2024, attached hcrewi(h,‘bflf\g submmgd by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obllgallqns and Disclosure 

Requirements) Regulations, 2015 (the “Listing Regulations”). These interim financial results are the 

responsibility of the Company’s management and have been approved by the Board of Directors. Our 

responsibility is to issue a report on these interim financial results based on our review. 

Scope of Review 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. We have not performed 

on audit and accordingly, we do not express an audit opinion. 

Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

unaudited interim financial results for the half-year ended 30th September 2024, prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 25, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. 

For MAHESHWARI & GUPTA 

UDIN: 94103346 BRALR Z 149%™ 
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INDIA 

MAHESHWARI & GUPTA 
CHARTERED ACCOUNTANTS 

Date: November 13, 2024 

To, 

National Stock Exchange Limited 

Exchange Plaza, C-1 Block G, 

Bandra Kurla Complex, Bandra €, 

Mumbai- 400051. 

NSE Symbol: ITALIANE 

Sub: Certificate for Utilization of funds raised through Initial Public Offering (“IPO”) 

‘We Maheshwari & Gupta, Chartered Accountants, FRN: 006179C the Statutory Auditors of the 

Company hereby certify that M/s Italian Edibles Limited (“Company”) has raised funds of 26.656 

Crore through IPO which was listed on February 12, 2024 and the original allocation of funds as 

disclosed in prospectus along with the amounts actually utilized by the Company towards the 

objects of the issue are as follows- 

. Amount 
St 3 Ob;ect'as disclosed in Aft.“a] Unutilised Remarks 
No. | disclosed in the he Off Utilised e 

Offer Document | ¢ Offer | x5 GEE 
Document 

1 | Setting up of 8.00 8.00 0 IPO amount fully utilized and there 
proposed was an increased allocation over 
manufacturing and above IPO objects, by other 
unit means. The additional fund 

utilization of Rs. 0.7947 Crore was 
funded by internal accruals 

2 | Repayment of 6.14 6.053 0.09 The amount disclosed in the 
certain prospectus was 6.1443 Crore as on 

Borrowings January 25, 2024. However, 

subsequent to the Public Issue, the 

amount outstanding was reduced to 
Rs. 6.053 Crore only and 
accordingly the entire Borrowings 
of Rs. 6.053 Crore was paid and 
fully closed. 

3 | Tomeet 6.00 6.00 0 Fully Utilised 
incremental 
working capital 
requirements 

4 | General 5.71 571 0 Fully Utilised 
Corporate 
Expensed 

312-314, MANAS BHAWAN Extn., 11/2 RN.T. Marg, Indore-452001(M.P.) 

Ph.: (0731) 4050760, E-mail: maheshwariguptal753@gmail.com, camng92@gmail.com 



MAHESHWARI & GUPTA 
CHARTERED ACCOUNTANTS 

INDIA 

5 | Issue related 0.80 0.59 0.21 - 
Expenses 

Total 26.66 26.35 0.30 

The certificate has been issued on request of M/s Italian Edibles Limited and shall be used for 

specific purpose only. This certificate has been issued on the basis of examination of information 

and documents produced before us for verification. 

For MAHESHWARI & GUPTA 

Chartered Accountants; 
FRN: 006179C 

Place: Indore 
Date: 13/11/2024 
UDIN: 24403346BKALRA9039 

312-314, MANAS BHAWAN Extn,, 11/2 R.N.T. Marg, Indore-452001(M.P.) 
Ph.: (0731) 4050760, E-mail: maheshwarigupta1753@gmail.com, camng92@gmail.com 



ANNEXURE A 
Statement of Deviation/ Variation in utilization of funds raised 

) . Italian Edibles Limited 
Name of listed entity (Formerly known as Italian Edibles Private Limited) 

Mode of Fund Raising Public Issue 
Date of Raising Funds February 7, 2024 
Amount Raised 26.656 Crore 

Report filed for Quarter Half Year ended September 30, 2024 

Monitoring Agency Not applicable 
Monitoring Agency Name, if applicable Not applicable 
Is there a Deviation / Variation in use of funds raised No 

If yes, whether the sameis pursuant to change in 
terms of a contract or objects, which was approved by the shareholders 

Not applicable 

If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation / Variation Not applicable 
Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified | Original | Modified Tunds Amount of _ Remarks, 
Object, if | Allocation | allocation, | Utilised | Deviation/Variation if any 

any (Crore) if any (Crore) for the 
(Crore) Half Year according 

to applicable object 
(Lakhs) 

Setting up of the proposed manufacturing Unit | No Change | 8.000 Nil 8.000 Nil TPO amount fully utilized and there was an increased allocation over 
and above IPO objects, by other means. The additional fund utilization 
of Rs. 0.7947 Crore was funded by internal accruals. 

Repayment of Certain Borrowings No Change | 6.1443 Nil 6.053 Nil The amount disclosed in the prospectus was 6.1443 Crore as on January 
25, 2024. However, subsequent to the Public Issue, the amount 
outstanding was reduced to Rs. 6.053 Crore only and accordingly the 
entire Borrowings of Rs. 6.053 Crore was paid and fully closed. 

To meet incremental working capital No Change | 6.0000 Nl 6.000 Nl Fully utilized 
requirements 
General Corporate Expenses No Change | 5.7117 Nl 57117 Nil Fully utilized 
To meet the expenses of the Isste No Change | 0.800 Nl 0.588 Nil 
Total 26656 Nl 263527 Nl 
Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 
() Deviation in the amount of funds actually utilized as against what was originally disclosed or 
() Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 

For Italian Edibles Limited 
(Formerly known as Italian Edibles Private Limited) 

Ny S 

Makhija 52705 
Ajay Makhija 
Managing Director 
DIN: 02847288 
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