Enam Securities Pvt. Ltd.

March 24, 2011

The National Stock Exchange,
Exchange Plaza,

Bandra Kurla Complex,

Bandra East,

Mumbai- 400 051

Sub: Open Offer by JSW Steel Limited (“Acquirer”) to the equity shareholders of Ispat
Industries Limited (“Ispat” or the “Target’) (“‘Offer”).

In relation to the above mentioned Offer as required, we, the Manager to the above Offer,
enclose herewith a copy of the Corrigendum to the Public Announcement Issued on December
22,2010 and Corrigenda to the Public Announcement issued on January 13, 2011 and March 10,
2011 in this regard, which has been released today in all editions of The Financial Express and
Jansatta, Navashakti (Mumbai Edition) and Aajkal (Kolkata Edition) as required under the
Substantial Acquisition of Shares and Takeovers) Regulations 1997 and amendments thereto.

We request you to take the Corrigendum Public Announcement on your records.

Thanking you,

Yours sincerely,
For Enam Securities Pvt. Ltd.

Aihmf

Name and Designation
Authorised Signatory

Encls.: As above
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The shareholders of lspat are raquested to kindly* note the toflowing
LIPWARD REVISION OF OFFER PRICE

 In accordance with Regulation 26 of the SEBI (SAST) Eleguiahnns, the Acquirer heraby
i} voluntarily increases the Offer Price from Rs. 20.54 per Equity Share
| Share ("Revised Offer Price"). Accordingly, the Offer will be for the a¢qmsitmn d 64, 72,35.

~ fully paid up equity shares of the face value of Rs. 10/- each of Ispat Industries Limited
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Capitalised terms: uss;t b@reﬂn and notdeﬁggd wlﬂ htwg e m:'mg asaignadw them
in the Public Announcements or the Letter of Offer. All the terms -and conditions of the Offer-
remain unchanged. For further detalls, please refer to tha Letter of Offer.

Issued on behalf of the Acquirer by the Manager to the Offer
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