
 
 

 
   

 
 

 

 

May 28, 2026 
 
To 
The Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai – 400 001  
SCRIP CODE: 531109 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E), 
Mumbai-400051 
SYMBOL: ISHANCH 

  
Sub.: STATEMENT OF DEVIATION OR VARIATION UNDER REGULATION 32(1) OF THE SEBI 

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 – 
QUARTER ENDED 31ST MARCH 2026. 

 
Pursuant to Regulation 32(1) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended from time to time, we are submitting herewith the Statement of 
Deviation or Variation for the Quarter ended 31st March 2026, reviewed by the Audit Committee at 
their meeting held on Thursday, 28th May 2026. 
 
The details of utilization and deviation/variation are enclosed herewith. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
For and on behalf of  
ISHAN DYES AND CHEMICALS LIMITED 
 
 
Shrinal P Patel 
Whole-Time Director 
DIN – 02992519 

 
Enclosed: A/a 
 



Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement Etc. (1)

Mode of Fund Raising Preferential Issues

Description of mode of fund raising (Applicable in case of others is selected)

Date of Raising Funds 21-03-2026

Amount Raised 199.99

Report filed for Quarter ended 31-03-2026

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the
shareholders

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation NA

Comments of the Audit Committee after review NA

Comments of the auditors, if any NA



Sr. Original Object
Modified
Object, if

any

Original
Allocation

Modified
allocation, if

any

Funds
Utilised

Amount of Deviation/Variation
for the quarter according to

applicable object

Remarks
if any

1

To Acquire and purchase
Plant & Machinery,
Equipment’s and its
upgradation

Nil 2000 0 0 0

2 To Meet the Working Capital
requirements Nil 800 0 199.99 0

3 To Repay Debts and
Borrowings of the Company Nil 2000 0 0 0

4 General Corporate Purposes Nil 1500 0 0 0



Signatory Details

Name of signatory Piyushbhai Natvarlal Patel

Designation of person Managing Director

Place Ahmedabad

Date 28-05-2026



Statement on Deviation or Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement Etc. (2)

Mode of Fund Raising Preferential Issues

Description of mode of fund raising (Applicable in case of others is selected)

Date of Raising Funds 28-03-2026

Amount Raised 349.98

Report filed for Quarter ended 31-03-2026

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the
shareholders

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation NA

Comments of the Audit Committee after review NA

Comments of the auditors, if any NA



Sr. Original Object
Modified
Object, if

any

Original
Allocation

Modified
allocation, if

any

Funds
Utilised

Amount of Deviation/Variation
for the quarter according to

applicable object

Remarks
if any

1

To Acquire and purchase
Plant & Machinery,
Equipment’s and its
upgradation

Nil 2000 0 0 0

2 To Meet the Working Capital
requirements Nil 800 0 349.98 0

3 To Repay Debts and
Borrowings of the Company Nil 2000 0 0 0

4 General Corporate Purposes Nil 1500 0 0 0
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