
Piyushbhai Natvarlal Patel
House: 17 Shan, Beverley Hills,
Borsad-988840, Gujarat, India

22"4 September 2025

To
The Department of Corporate Services
BSE Limited
Phiroze feej eebhoy Tower
Dalal Street, Mumbai - 400 001
SCRIP CODE: 531109

To
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051
SYMBOL: ISHANCH

sub: DIscLosuRE UNpER REGUTATION 29[2) OF THE SECURITIES EXCHANGE BOARD OF INprA
(SUBSTANTIATACQUISITION OF SHARES AND TAKEOVER) REGULATIONS. 2011.

RCf: ISHAN DYES AND CHEMICALS LIMITED

Dear Sir,

I, Piyushbhai Natvarlal Patel, as a Promoter and representative of Promoters Group of Ishan Dyes and
Chemicals Limited hereby submit requisite disclosure under Regulation 29(2) of the Securities
Exchange Board of India [substantial Acquisition of Shares and Takeover) Regulations, 2011 as
amended from time to time-lntimation to Stock Exchanges in respect of Acquisition of in aggregate
45'84'872 Convertible Equity Warrants of Ishan Dyes and Chemicals Limited ("the Company"jby tutr.
Piyushbhai Natvarlal Patel (22,92,436 Warrants) and Mrs. Anilaben piyushbhai patel 1Zi,Oi,+ZA
Warrants) vide allotment made by the Board of Directors of the Company at their meeting heta on 20s
September, 2025 by way of Preferential Allotment,

Kindly take the same on your records and acknowledge the Receipt.

faithfully,

Nawarlal Patel
Promoter and Representative of Promoters Group

Date: 22na September 2025
Place: Ahmedabad

CC:

To
Company Secretary and Compliance Officer
M/S ISHAN DYES & CHEMICALS TIMITED
18, G.I.D.C ESTATE,
PHASE - 1, VATVA,
AHMEDABAD -382445
EMAIL: CS.ISHANDYES@GMAIL.COM
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Disclosures under Regulation 29(2) ofSEBI (substantial Acquisition ofShares and Takeovers)
Resulations.20ll

Part-A Details of the Acquisition

7. Name of the Target Company (TC) ISHAN DYES AND CHEMICALS LIMITED
CIN: L241 1OGI 1993PLC OZOT 37

Z.

Name(s) of the acquirer and Persons Acting
in Concert [PAC) with the acquirer

Acquirers:

1" Piyushbhai Natvarlal Patel
2. Anilaben Piyushbhai Patel

PAC;

1. Shrinal Piyushbhai Patel
2, Mirali Hemantbhai Patel
3. Marutbhai Dineshchandra Patel

3. Whether the acquirer belongs to
Promoter/Promoter group

Yes

4. Name(sJ of the Stock Exchange(s) where
the shares ofTC are Listed

1, BSE Limited
2. National Stock Exchange of India Limited

5

Details of the acquisition /
disposal/holding of shares/voting
rights/holding of the Acquirer and PAC

Number

7o w.r,t. total
share/voting capital
wherever
applicableI x)

7o w.r.t. total
diluted
share/voting
capital ofthe
TC [**)

6. Before the acouisition/disoosal under
consideration. holding of:

@

eth€rs)

shares

d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the T C [specify holding in
each category)

Please refer Annexure-A

t



Total [a+b+c+d)

7 Details of acquisition/sale

aequirealseH

shares

c) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC [specify holding in
each category) acquired/sold

byt+eaeeuirer

Please refer Annexure-A

Total (a+h+c+d)

B After the acouisition/sale. holdins of:

irer

c) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify holding in
each category) after acquisition,

Please refer Annexure-A

Total (a+b+c+d)

9. Modeof aeguisitien_7---sale-{e€-_efre+

rights-+ssu€+ preferential allotment /
in+er-s€+ransfeF€t€I

Allotment of in aggregate 45,84,872 Convertible Equity
Warrants by way of Preferential Allotment

10 Salient features of the securities acquired
including time till redemption, ratio at
which it can be converted into equity
shares, etc"

To be converted into Equity Shares, of the Company
within 18 months from the date of allotment of
Convertible Equity Warrants.

,



I

1.1.. Date of acquisition / sale of shares / VR or
date of receipt of intimation of allotment
of shares, whichever is applicable

20tt september2o2s

12 Equity share capital / total voting
capital of the TC before the said
acquisition / sale

Rs. 20,96,8t,470/- divided into 2,o9,68,147 Equity
shares ofRs. LO/- each.

13 Equity share capital/ total voting
capital of the TC after the said
acquisition / sale

Rs. 26,L4,04,L70/- divided into 2,6L,40,4L7 Equity
shares ofRs. 10/- each.

1.+ * Total diluted share/voting capital ofthe
TC after the said acquisition/sale.

Rs. 30,72,52,890/- divided into 3,07,25,289 Equity
shares ofRs. 10/- each.

[*) Diluted share/voting capital means the total number of shares in the TC assuming full conversion of
the into equity shares of the TC.con

Natvarlal Patel
Promoter and Representative of Promoters Group

D ate: 22"d September 2 02 5
Place: Ahmedabad
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Annexure - A

prsclosuREs UNDER REGULATTON 29(2) OF SEBr (SUBSTANTIAL ACOUTSTTTON OF SHARES ANp
TAKEOVERS) REGULATIONS. 20 1 1

DETAILS OF ACQUSITION OF CONVERTIBLE EqUITY WARRANTS BY WAY OF PREFERENTIAL
ALLOTMENT

NaWarlal Patel
Promoter and Representative of Promoters Group

Datez 22na September 2 02 5
Place: Ahmedabad

Name of
Acquirer and

PAC

Pre- holding on fully diluted
basis

Warrants Acquired Post-Holding on fully diluted basis

No ofShares/
Voting Rights on

fully diluted basis

o/o w,r.t,
total share
capital of

TC on fully
diluted
basis

No of Warrants
acquired

No ofShares/
Voting Rights on

fully diluted basis

7o w.r.t. total
share capital
of TC on fully
diluted basis

Piyushbhai
Natvarlal Patel

20,19,593 9.63 22,92,436 43,1.2,029 1"4"03

Anilaben

Piyushbhai
Patel

25,42,325 1.2.12 22,92,436 L5.74

Shrinal
Piyushbhai

Patel

24,L5,21,0 77,52 NIL 24,L5,210 7.86

Mirali
Hemantbhai

Patel

26,66,494 1,2.72 NIL 26,66,494 B.6B

Marutbhai
Dineshchandra

Patel

1,54,100 0.73 NIL L,54,l00 0.50

Total 97,97,722 46.73 45,84,872 1,43,82,594 46.81

48,34,761,


