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Ho-425-S
Dated: 28.05.2022

To, To,The BSE Ltd. The National Stock Exchange of India Limited
Registered Office: Floor 25.
P J Towers, Dalal Street, Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra (E)Mumbai 400 001

Company Scrip Code: 533033
Mumbai -400 051

Company Scrip Code: ISGEC EQ

Dear Sir(s)/Madam(s),

Furnishing of Information as perSEBI (Listine Oblipations and Disclosure Requirements) Repulations. 2015

Subiect: Outcome of the Board Meetinp

This is in continuation of our letter dated May 20, 2022, we wish to inform that in the Board
Meeting held today i.e. Saturday, May 28, 2022, at 11:00 a.m., the Board of Directors has
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year

1.

ended March 31, 2022.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), we are enclosing herewith:-

2.

a). Audited Standalone Financial Results for the quarter and year ended on March 31, 2022 alongwith Auditors' Report thereon.

b). Audited Consolidated Financial Results for the quarter and year ended on March 31, 2022
along with Auditors' Report thereon.

Pursuant to Regulation 33(3) (d) of the Listing Regulations, we hereby declare that in respect ofAudited Financial Results (Standalone and Consolidated) for the financial year March 31, 2022,the Statutory Auditors have not expressed any modified opinion(s) in their audit reports.

In the said meeting the Board has recommended a Dividend of Rs. 2/- per Equity Share of
Re. I/- each, out of profits of the Company, to the Shareholders for the year ended 31°
March, 2022.
The dividend recommended is subject to the approval of the Shareholders in the
forthcoming Annual General Meeting. Dividend if approved by the Shareholders at the
forthcoming Annual General Meeting shall be paid on or before September 20, 2022.

3.
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4. The Board, based on the recommendation of the Audit Committee, re-appointed Mis. SCV
& Co. LLP, Chartered Account1mts (Firm Registration No.000235N / N500089) as the
Statutory Auditors of the Company for a second term of 5 years, i.e., from the conclusion of
this 89th AGM upto the conclusion of the 94th AGM of the Company to be held in the year
2027, subject to approval of shareholders of the Company.

5. This intimation is also available on the website of the Company at www.isgec.com

6. The meeting of the Board of Directors was concluded at 03:00 p.m.

The above is for your information and records please. 

Thanking you, 

Yours faithfully, 
For Isgec Heavy Engineering Limited 

S. K. Khorana 
Executive Director & Company Secretary 

� M>7 
Encl: as above 
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D. Segment Reporting

SI. 

No. 

I 

11 

Ill 

IV 

Segment Information 

The Group reports segment information as per Ind AS 108 "Operating Segments" read with applicable SEBI circular. The identification of 
Operating Segments is consistent with performance assessment and resource allocation by the Management. The management has 
identified following segments: 

a) Manufacturing of Machinery and Equipment Segment 
b) Engineering, Procurement and Construction Segment 
c) Sugar 
d) Ethanol 
e) Ethanol (Plant Under Construction) at Philippines 

The composition of the Segments 

Manufacturing of Machinery & Equipment Segment comprising manufacture of Process Plant Equipment, Presses, Castings, Boiler Tubes & 
Panels and Containers. 
Engineering, Procurement and Construction Segment consists of Projects and Turnkey Solutions for Sugar Plants, Distilleries, Power Plants, 
Boilers, Air Pollution Control Equipment, Buildings and Factories. 
Sugar consists of manufacture and sale of sugar and its by-products. 
Ethanol consists of manufacture of ethanol at Sarswati Sugar Mills Ltd. The production of ethanol started in this quarter. 
Ethanol (Plant under construction) at Philippines consists of acquired business of Cavite Biofuels Producers Inc. which is constructing 
ethanol plant at Philippines. 

Statement of Segment-wise Revenue, Results, Total Assets and Total Liabilities are as under: 

Particulars Quarter ended 

31.03.2022 31.12.2021 

(Audited) (Unaudited) 

Segment Revenue 

a) Manufacturing of Machinery & Equipment 54,193 42,408 
b) Engineering, Procurement and Construction 98,150 85,276 
c)Sugar 16,866 18,211 
d) Ethanol 5,381 3 
e) Ethanol (Plant Under Construction) at Philippines (626) 81
t) Unallocated 197 46 
Total 1,74,161 1,46,025 
Less: Inter segment revenue 14,546 6,467 
Net Sales/Income from Operations 1,59,615 1,39,558 

Segment Results (Pro·fit(+)/loss(-) before tax and interest from each segment) 

a) Manuracturing of Machinery & Equipment 4,186 3,686 
b) Engineering, Procurement and Construction 4,072 3,540 
c)Sugar 953 2,527 
d) Ethanol (3) (202)
e) Ethanol (Plant Under Construction) at Philippines (1,254) (457)
f) Unallocated {148) (313)
Total 7,806 8,781 
Less: i) Interest expense 2,833 900 

II) Inter segment interest 133 109 
Total Profit Before Tax 4,840 7,772 
Inter Segment result have been arrived at after considering inter segment interest income. 

Segment Assets 
a) Ma�ufacturing of Machinery & Equipment
b) Engineering, Procurement and Construction
c) Sugar
d) Ethanol
e) Ethanol (Plant Under Construction) at Philippines 
f) Unallocated 

Total 
Less: Inter segment assets 
Total Assets 

Segment liabilities 

a) Manufacturing of Mach]nery & �quipment
b) Engineering, Procurement and Construction
c) Sugar
d) Ethanol
e) Ethanol (Plant Under Construction) at Philippines 
f) Unallocated 
Total 
Less: Inter segment liabilities 
Total liabilities 
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31.03.2021 

(Audited) 

55,926 
99,996 
22,387 

-

(440) 
(26) 

1,77,843 
16,073 

1,6t770 

7,553 
4,682 
1,259 

-

(869) 
(1,952) 
]0,673 
1,055 

57 
9,S6l 

I\' m a111s ( ' I II ) 

Year ended 

31.03.2022 31.03.2021 

(Audited) (Audited) 

1,69,824 1,56,284 
3,40,119 3,45, 771 

67,538 78,560 
5,384 -

(2,071) 1,081 
226 112 

5,81,020 5,81,808 
31,086 39,251 

5,49,934 5,42,557 

11,665 lG,447 
9,949 17,237 
6,894 10,259 
(205) -

(4,089) (870) 
(2,109) (2,9ll) 
22,105 40,162 
5,888 4,422 

407 159 
15,810 35,581 

As at As at 

31.03.2022 31.03.2021 

{Audited) (Audited) 

1,98,535 1, 74,528 
3,25,313 3,31,094 

60,916 75,324 
22,327 -

75,587 80,553 
87,325 71,925 

7,70,003 7,33,424 

94,019 87,394 
6,75,984 6,46,030 

1,49,763 1,30,182 
2,58,618 2,65,787 

39,651 47,982 
13,461 . 

68,119 66,893 
20,181 12,652 

5,49,793 5,23,496 

94,019 87,394 
4,55,774 4,36,102 
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