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COMPANIES 3

INPUT COST RISE

Tyre, auto-component firms
hintatfresh price hikes

ANJALI SINGH
Mumbai, 25 May

Auto-component and tyremakers are
raising prices as raw material and energy
costs squeeze their operational margins,
and industryleaders warn more increases
are likelyifinflation doesn’t cool down.

Companies listed rising prices of natu-
ral rubber, steel, aluminium, copper,
freight and energyaskeychallengesinthe
fourth quarter of FY26 (Q4 FY26). They
noted that costs are passed on to automo-
bile manufacturers aftera lag,

Arnab Banerjee, managing director
and chief executive officerof Ceat, said the
tyre company increased prices by around
spercent between March and April. Itmay
take another 5 per cent hike during May-
June. According toBanerjee, raw material
costs have increased by 13-15 percent,
making further calibrated pricing actions
necessary for profitability. The company
will balance price hikes and market com-
petitiveness, asaggressiveincreasescould
moderate demand, said Banerjee.

Apollo Tyres said it has announced
price increases of 6-8 percent for Q4 FY26.
Gaurav Kumar, the company’schieffinan-
cial officer, indicated that the hikes have
notfullyoffset costinflation and more may
be required inthe coming months.

Executives noted that pricing adjust-
ments vary by segment. Original equip-
ment manufacturer contracts typically
allow indexed price revisions with a one-
quarter lag, while export markets see a

Under pressure

= Experts suggest calibrated pricing is
necessary as material costs soar

m Export markets see a shorter

lag in pricing adjustments compared
to OEMs

shorter lag due toexisting order pipelines.
Consequently, this delayed cost recovery
will keep near-term pressure on margins
despite recent price hikes.

Auto-component firms

Auto-component makers echoed these
concemns. Sona BLW Precision Forgings
(Sona Comstar) said that inflation in steel,
aluminiumand copper, alongside higher
freight and energy costs, hit Q4 FY26 prof-
itability. The company noted that while
most commodity inflation is passed on to
customers, timing differences continue to

weighonmargins.

Rambkrishna Forgings said it is in
discussions with customers to recover
higher energy and gas costs. The
company noted that while steel costs are
largely  pass-through in  nature,
energy-related increases are harder to
recover immediately.

A recent study by Crisil Ratings said
that prolonged supply-chain disruptions
and high crude oil prices due to the West
Asia conflict could shave nearly 200
basis points off IndiaInc’soperating profit-
ability in FY27.

The ratings agency said auto-compo-
nent makers have “limited flexibility” to
pass on higher production costs in the
aftermarket and could face lagged
recovery of higher input and freight
expenses. It added that for several crude-
linked sectors, including auto compo-
nents, theinability toimmediately passon
costs could weigh on profitability despite
relatively resilient demand conditions.

“Managing costs and profitability will
be abigger challenge than achieving top-
linegrowth,” said Subodh Rai, managing
director of Crisil Ratings, addingthat com-
panies with stronger balance sheets will
remain resilient despite margin pressures.

Executives from both industries said
thecurrent environmentreflectsabroader
global manufacturing challenge, as per-
sistent input inflation and geopolitical
uncertainties force companies to adjust
pricing without hurting retail demand or
competitiveness.

Crisil stress test reveals sectors facing
greatest risk, and those less affected

Rating agency Crisil haswarned thata
prolonged West Asia conflict could sig-
nificantlysqueeze India Inc’s profitability
in FY27, even asstrong balance sheets are
expected to cushion broader credit risks.

rated corporate debt portfolio — Crisil
estimated that extended supply-chain
disruptionsand elevated crude oil prices
could shave nearly 200 basis points off
corporate operating profitability from

ruptions will persist for nine months in
FY27and crude oil averages $110 per barrel,
Crisil states 22 of the 34 sectors stress-tested
could see operating profitability decline by
over 10 percent ascompanies may not be

In a stress test covering 34 sectors —

pre-conflict expectations.

ableto fully pass on higher coststo con-
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Oil-upstream: Expected
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higher realisations

Aluminium: Rise in prices
and demand-supply
imbalances to benefit

Cashfree Payments plans funding
round of over $100 mn in FY27

AJINKYA KAWALE
Mumbai, 25 May

Fintech firm Cashfree Pay-
ments is planning to raise
more than $100 million in
2026-27 (FY27) as it looks to
deepen  investments in
cross-border payments and
artificial intelligence (AI),
while also pursuing interna-
tional expansion, co-founder
and Chief Executive Officer
(CEO) Akash Sinhasaid.

The company has
appointed a banker for the pro-
cess and is exploring dis-
cussions with investors.

The Bengaluru-based firm
lastraised $53 millionin 2025 in
aSeries C funding roundled by

Korean digital entertainment
major Krafton, alongside par-
ticipation from existing inves-
tor Apis Growth Fund IL

The proposed funding
round is being viewed as “one
last round” before the
company begins preparations
for a public listing over the
next three years, Sinha told
Business Standard.

“It’s also more like a pre-
initial public offering (IPO)
round. Technically it would be
Series D, but from the com-
pany’s point of view, we want
to do one last round before
we start moving in that
direction over the next three
years,” he said.

In a statement, the com-

pany said it was
on track to achieve full-year
earnings beforeinterest, taxes,
depreciation and amortisation
(Ebitda)  profitability
inFY27.

The company
said it recorded
revenue ofaround
{1000 crore in
FY26, marking
growth of 55 per
cent over the pre-
vious year.

Sinha said the firm
was targeting a threefold
to fourfold increase in
topline growth over the next
few years before finalising its
listing plans.

Cashfree said it was target-

ing a 25 per cent contribution
to revenue from its cross-
border business over the next
fewyears.
“Cashfree Payments
has identified three
strategic priorities
for the upcoming
financial year.
First, delivering
full-year Ebitda
profitability.
Second, scaling
the  cross-border
business into a major
revenue contributor. Third,
investing in innovations across
the identity verification suite
and Al-native payments infra-
structure,” the company said
inastatement.

Crisil upgrades
Vi’s credit rating

GULVEEN AULAKH
New Delhi, 25 May

Crisil Ratings on Monday
upgraded Aditya Birla group
(AB group)-backed telecom
service provider Vodafone
Idea Ltd’s (Vi's) rating to A-
with astable outlookcitingthe
telecomservice provider’spro-
posed¥35000crorefund raise
through banks.

India’s third largest telco
has sought to raise funds
through an SBI-led consor-
tium of banks, for a long
term bank loan facility of
25000crore. Itisalsoseeking
a non-fund based limit of
10,000 crore, as arolling line
of credit facility.

“The ratings factor in the

strategic importance of Vi for
AB group and the financial,
operational and managerial
support to be provided by the
grouptoVi.ABgroupsees Vias
a strategically important
entity and the recent appoint-
ment of Kumar Mangalam
Birla as Vi's chairman high-
lights strong management
control of the group. AB group
hasarticulated strong support
toensure timely debtservicing
and continuity of operations of
Vi,” Crisil said on the upgrade.

“In the past, the group has
supported Vi during periods of
stress by ensuring timely debt
servicing and creditor pay-
ments from Vi through equity
infusions and other financ-
ing,” it added.

JSW to start work
on1trn,13.2 mtpa
Odisha steel plant

HEMANT KUMAR ROUT
Bhubaneswar, 25 May

Nearly 20 years after South
Korean steel giant Posco failed
to operationalise what was
once billed as India’s biggest
FDI project amid fierce resis-
tance over land acquisition
and environmental concerns,
the same stretch of land near
Paradip in Odisha’s Jagats-
inghpur district is now set to
witness another mega steel
venture, thistime by JSWSteel.

It will start work on its pro-
posed 132 million tonnes per
annum integrated greenfield
steel plant at Dhinkia on Wed-
nesday inthe presence of Chief
Minister Mohan Charan Majhi

andJSWgroup Chairman Sajjan
Jindal."A grand event hasbeen
planned at Dhinkia to mark the
commencement of steel plant
work,” said an official.

Hemant Sharma, addi-
tional chief secretary of the
industries department, said
work on the plant has been
advanced by two years.

“As per initial plans, the
steel plant work was tostart by
2028 after the completion of
the JSW's pellet plant. Butthey
are goingtostart the work now.
The plant will be commis-
sioned early. The investment
will significantly go up as the
plant capacity has already
been enhanced,” he told
Business Standard.
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INFORMATION REGARDING NOTICE OF THE POSTAL BALLOT

Notice is hereby given in terms of provisions of Section 108 and Section 110 and other applicable provisions of
Companies Act, 2013 read with Rule 20 and 22 of Companies (Management and Administration) Rules, 2014, General
Circular No. 03/2025 dated September 22, 2025 and other applicable circulars, notifications, guidelines issued by
the Ministry of Corporate Affairs (collectively, the “MCA Circulars”), Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations") or
re-enactments(s) thereof for the time being in force and amended from time to time), Secretarial Standard-2 and
such other applicable laws and regulations, the approval of Members of India Shelter Finance Corporation Limited is
being sought to transact the business as set out in the Notice of Postal Ballot along with the explanatory statement,
which has been dispatched on May 25, 2026 to all the Members of the Company as on May 22, 2026 (the “cut-
off date"), who have registered their e-mail addresses with the Company/Registrar and Transfer Agent/Depository

In accordance with the General Circulars issued by the Ministry of Corporate Affairs, Members can vote only through
the remote e-voting process. The voting rights of Members shall be in proportion to their shares of the paid-up equity
share capital of the Company as on the cut-off date i.e., May 22, 2026. Members as on the cut-off date shall only be

Members are requested to provide their assent or dissent through remote e-voting only. The Company has availed
the services of KFin Technologies Limited ('KFin') to provide the remote e-voting facility to allits members. Members
may cast their votes during the period mentioned herein below:

Event Date

Tuesday, May 26, 2026, at 9:00 A.M. (IST)

)

STEEL PIPES

Extract of Consolidated Audited Financial Results for the Quarter and Year ended 31st March, 2026.

(¥ in Lakhs)

End of remote e-voting

Wednesday, June 24, 2026, at 5:00 PM. (IST)

of the Registered office of the Company.

for any further clarifications.

Date: May 25, 2026
Place: Gurugram

Remote e-vating will not be allowed beyond the aforesaid date and time and the remote e-voting module shall be
forthwith disabled by KFin upon the expiry of aforesaid period.
In accordance with applicable provisions of the Listing Regulations, the Company will send letters to the members,
who have not registered their e-mail IDs, informing them that the Postal Ballot Notice is available on the Company's
website at https://www.indiashelter.in/investor-relations.

Members who have not registered their e-mail addresses are requested to register the same in respect of shares with
the depository through their Depository Participant. The instructions on the process of remote e-voting and manner
in which members can cast their vote through remote e-voting are provided in the Notice of Postal Ballot.

The Notice of Postal Ballot will also be available on the Company's website at https://www.indiashelter.in/, websites
of the Stock Exchanges i.e., BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at www.bseindia.
com and www.nseindia.com respectively, and on the website of KFin at https://evoting.kfintech.com.

The Board of Directors of the Company has appointed Mr. Jigarkumar Gandhi, Practicing Company Secretary
(Membership No.: FCS 7569 & CP. 8108), Partner of M/s JNG & Co. LLP as the Scrutiniser for conducting the Postal
Ballot process only through the remote e-voting process in a fair and transparent manner.

The results of the Postal Ballot through remote e-voting along with the Scrutiniser's Report will be announced by the
Chairman of the Company or any other official authorised by him on or before Monday, June 29, 2026, and will also
be displayed on the website of the Company at https://www.indiashelter.in/, KFin at https://evoting.kfintech.com,
besides being communicated to the Stock Exchanges. Additionally, the results will also be placed on the notice board

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders available at the download section of https://evoting kfintech.com (KFin Website) or
contact Ms. Diviya Kumari Mahalingam Nadar, Senior Manager (Unit: India Shelter Finance Corporation Limited) of
KFin Technologies Limited, Selenium Tower B, Plot 31-32, Gachibowli, Financial District, Nanakramguda,
Serilingampally, Hyderabad 500032 or e-mail at einward.ris@kfintech.com or call KFin's toll free no. 1800309-4001

For India Shelter Finance Corporation Limited

Mukti Chaplot
Company Secretary
Membership No.38326

2.The Key Standalone Financial Information is as under:

31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) | (Audited) (Audited) (Audited)
1. | Total income from operations 216,325 2,14,583 7,54,042 7,43,587
2.| Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 13,101 17,548 38,372 46,541
3.| Net Profit for the period before tax (after Exceptional and/or Extraordinary items) 13,101 17,548 38,372 46,541
4| Net Profit for the period after tax (after Exceptional and/or Extracrdinary items) 9,830 13,009 28,581 34,660
5.| Total Comprehensive Income for the period 9,991 12,844 28,725 34,469
6.| Equity Share Capital 10,880 10,878 10,880 10,878
7.| Reserves (excluding Revaluation Reserve).
&.| Earnings Per Share (of Rs.5/- each) in Rs.
- 1. Basic: 4.51 598 13.13 15.95
. ] 2. Diluted: 4.51 5.98 13.13 15.93
o
Note:

1. The above is an extract of the detailed format of audited Consolidated Financial Results for the quarter and year ended 31st March, 2026 filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited Standalone and
Consclidated Financial Results for the quarter and year ended 31st March, 2026 are available on the websites of the Stock Exchange(s) ie NSE at
www.nseindia.com and BSE atwww.bseindia.com and the Company's websitewww.surya.co.in

(% in Lakhs)

[ -

Sd/-

Corp. Office: 2nd Floor, Padma Tower-1, Rajendra Place, New Delhi - 110008
CIN No.: L31501HR1973PLCO07543, Tel.: +31-11-47108000
Website: www.surya.co.in, Email-d: investorgrievances@surya.in

PVC PIPES

WATER TANKS

WATER PUMPS

31.03.2026 | 31.03.2025 | 31.03.2026 | 31.03.2025
(Audited) (Audited) (Audited) | (Audited)
1. Total income from operations 2,16,308 2,14 565 7,53,983 7,43,522
2. | Profit before tax 13,093 17,545 38,345 46,718
3. | Profit after tax 9,824 13,006 28,561 34,840
SURYA ROSHNI LIMITED For Surya Roshal Limted
SD/
Regd. Office: Prakash Magar, Sankhol, Bahadurgarh, Haryana - 124507 Vinay Surya

Scan to view

Results
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Managing Director
DIN: 00515803
New Delhi, May 25th , 2026
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