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&7, Institutional Area

S.R. BATLIBOI & ASSOCIATES LLP S ctor 44, Gurugram - 122 003

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

Review Report to

The Board of Directors

India Shelter Finance Corporation Limited,
6th Floor, Plot No. 15, Sector - 44,
Institutional Area, Gurugram,

Haryana, India, 122002

Dear Sirs,

1.

We have reviewed the accompanying statement of unaudited standalone financial results of India Shelter Finance
Corporation Limited (the “Company”) for the quarter ended December 31, 2024 and year to date from April 01,
2024 to December 31, 2024 (the “Statement™) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Requlations™).

The Company's Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 and 52 of the
Listing Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

The comparative financial information of the Company for the corresponding gquarter and nine months
ended December 31, 2023, included in these standalone financial results, were reviewed by the predecessor
auditor who expressed an unmodified conclusion vide their report dated February 08, 2024, and the financial
statements of the Company for the year ended March 31, 2024 included in these financial results, were audited by
predecessor auditor who expressed an unmodified opinion on May 8, 2024.

For S.R. BATLIBOI & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

L

per Amit Kabra

Partner

Membership Number: 094533
UDIN: 25094533BMLXGW5733
Place of Signature: Gurugram
Date: Feb 06, 2025
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India Shelter Finance Corporation Limited
Registered office:- 6th Floor, Plot No 15, Sector 44, Instituticnal Area, Gurugram-122 002

Amf\ edirie ,,'I

CIN: L65922HR1998PLC042782
Unaudited of stand. results for the quarter and nine ended 31 D 2024
{Amount in Lakhs)
For the quarter ended For the nine ended For the year ended
Particulars 31-Dec-24 30-Sep-24 31-Dec-23| 31-Dec-24 31-Dec-23 31-Mar-24|
{Unaudited) (Unaudited) - {Unaudited} {Unaudited) (Unaudited) (Audited)
1|Revenue from operations
(i} |Interest income 24,067.51 22,480.89 17,681.01 67,493.19 49,632.06 70,158.05
(i) |Fees and commission income 3,345.26 2,7BB.46 943,13 7,802.63 ' 2,733.00 3,778.94
(iii} |[Net gain on fair value changes 261.29 244.31 249.62 725.88 827.71 1,008.70
{iv) |Net gain on gnition of fi under amortised cost
category 2,722.32 2,713.80 1,988.69 7,929.65 6,219.25 7.914.76
Total from op i 30,396.38 28,228.06 20,862.45 83,751.35 59,412.02 82,861.45
2|Other income 15.13 84,34 951.23 1,017.01 2,210.35 3,176.21
3|Totalincome(1+2) 30,411.51 28,312.40 21,813.68 84,768.36 61,622.37 86,037.66
4|Expenses
(i} |Finance costs 9,203.20 8,461.38 7.410.01 25,328.37 21,384.79 28,851.71
fii) 0 anfi ialinst it B885.81 781.58 411.75 2,331.66 1,362.74 1,917.59
(iii} |[Employee benefit expenses 6,004.52 5,456.10 4,573.89 16,750.88 13,015.67 17,942.88
(v} |Depreciation and amortisation 288.72 280.85 24530 861,37 679.02 991.36
{v} |Other expenses 1,610.04 1,644.82 1,080.87 4,618.93 3,310.83 4,513.00
Total expenses 18,002.25 16,624.53 13,721.82 49,891.21 39,743.05 54,216.63
5|Profit before tax (3-4) 12,409.22 11,687.87 8,001.86 34,877.15 21,879.32 31,821.03
6| Tax expense:
(i} |Current tax 2,927.15 2,656.73 1,956.42 8,047.97 5,003.16 6,967.56
E}J_Dalerred tax (111.15) 44,32 {77.98) (83.85) {36.55) 166.16
Total tax expense 2,816.00 2,701.05 1,878.44 7,964.12 4,966.61 7,133.72
7| Profit for the period {5-6) 9,593.22 B,986.82 6,213.42 26,913.03 16,912.71 24,687.31
&|Other comprehensive income
(i |ltemns that will not be reclassified to profit or loss 22.73 3.66 4.50 (20.09) (6.79) 16.29
|ncome tax relating to items that will not be reclassified to profit or loss {5.72) {0.92) {1.13) 5.06 1.71 (4.10}
{ii) {temsa that will be reclassified to profit or loss {183.95) 483 .97 a08.33 31712 (341.05) (691.02)
Income tax relating to Items that will be reclassified to profit or loss 46,30 [116.78) {76.85) (79.82) 85.84 173.92
|Total other comprehensive income {120.64) 349.93 231.85 222.27 [260.29) (504.91)
gl Total comprehensive income for the period (7+8) 9,472.58 9,336.75 6,445.27 27,135.30 16,652.42 24,182.40
Paid-up equity share capital {face value of Rs. 5 per equity share) 5,352.56
Other equity as per balance sheet 2,24,405.10
10| Earnings per equity share (EPS)
*{EPS not annualised)
Basic (Rs.) 8.92* 8,38™ 6.73* 25.08% 18.84* 26.24
Diluted {Rs.) a.62% 8.07* .33 24,23 17.68* 25.10




6.

India Shelter Finance Corporation Limited
Registered office:- 6th Floor, Plot no 15, Sector 44, Institutional Area, Gurugram - 122 002
CIN: L65922HR1998PLC042782

Notes:

These Standalone financial results for the quarter and nine months ended 31 December 2024, were reviewed by the Audit
Committee and approved by the Board of Directors in their meetings held on 06 February 2025. The financial results for
the quarter and nine months ended 31 December 2024 have been subjected to review by statutory auditors of the
Company. The comparative financial information of the Company for the corresponding quarter and nine months ended 31
December 2024, and year ended 31 March 2024 were reviewed/audited by the predecessor auditor T.R. Chaddha & Co.
LLP.

These Standalone financial results for the quarter and nine months ended 31 December 2024 have been prepared in
accordance with the accounting principles generally accepted in India, including the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and have been presented in
compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

The Company is primarily engaged in the business of housing finance within India and there is no separately reportable
business or geographical segments as per the Indian Accounting Standard (‘Ind AS') 108 on Operating Segments.

The Company has maintained at least 100% security cover on its secured listed non-convertible debentures as on 31
December 2024 by way of exclusive charge on its specific loan receivables. The proceeds of the Non-Convertible
Debentures were used for the objects stated in the respective offer document.

Disclosure pursuani to Reserve Bank of India notification RBI/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24

September 2021:
a) Details of loans not in default transferred through assignment during the nine months ended 31 December 2024.
Particulars Nine months ended 31st
December 2024
Count of loan accounts assigned 6,079
Amount of loan account assigned 44,173.98 lakhs
Retention of beneficial economic interest (MRR) 10%
Weighted average Residual Tenure of the loans transferred 9.84 years
Weighted average holding period 1.10 years |
Coverage of tangible security coverage (LTV) 45.92%
Rating wise distribution of rated loans Unrated
b) Details of loans not in default fransferred through Co-Lending during the nine months ended 31 December 2024.
Particulars Nine months ended 31st
- December 2024
Count of loan accounts assigned 1269
Amount of loan account assigned 14,385.27 lakhs |
Retention of beneficial economic interest (MRR) 20%
Weighted average Residual Tenure of the loans transferred 10.82 years
Weighted average holding period 0.13 years
Coverage of tangible security coverage (LTV) 46.89%
Rating wise distribution of rated loans Unrated

c) The Company has not acquired, any loan not in default during the nine months ended 31 December 2024.
d) The Company has not transferred/acquired, any stressed/non-performing loan during the nine months ended 31

December 2024.

During the nine months ended 31 December 2024, 6,70;453 equity Shas&SaV:
exercised their options under the approved employee stock option pje:




7. The details of utilization of the IPO proceeds are as follows:
{(Amount in lakhs)

Objects of theissue | IPO Proceeds | Amount Utilisation up to 31 | Un-utilised amount

(net) transferred interse | December, 2024 .. as at 31 December
2024

To meet future 64,000.00 335.45** *64,856.45 -

capital

requirements

towards onward

lending

General corporate 11,091.62 - 11,091.62 -

__purposes

| IPO expense 4,908.38 (335.45)* 4,572.93 -

Total 80,000.00 - 80,521.00 -

*The Company initially invested the IPO proceeds in fixed deposiis and earned the interest income on the same. Utilised
amount of Rs. 64,856.45 lakhs include the IPO proceeds amounted 1o Rs. 64,335.45 lakhs and the interest earned net

of TDS amounted to Rs. 521 lakhs.
*The company had incurred lesser issue expenses than earmarked. This differential amount of 335.45 lakhs is utilised

towards one of the main objects, i.e. onward lending.

8. Additional Information pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 are as follows:

Particulars As at 31st
December 2024
Net Worth 2,59,300.06
Debt -Equity Ratio 1.75 times
Total Debts to Total Assets 0.63
iet Profit Margin (%) 31.75%
Gross NPA ratio 1.25%
Net NPA ratio 0.94%
Provision Coverage ratio on Stage 3 assets B 24.90%
Outstanding redemption reserve/ Debenture redemption reserve N.A
Quistanding redeemable preference shares N.A
Capital redemption reserve/Debenture redemption reserve N.A
Profit after Tax 26,913.03 lakhs
Earnings Per Share- Basic 25.09
Earnings Per Share- Diluted 2423
Liquidity Coverage Ratio (LCR) (as per RBI guidelines) 416.07%

Note 1: Debt Service coverage ratio, Interest Coverage ratio, Current ratio, Operating Margin, Long term debt to
working capital, Bad debts to account receivable, Current Liability, Debtors turnover, Inventory turnover ratios are
not applicable to us.

Note 2: Debt-Equity Ratio = (Debt Securities+ Borrowings) / Net worth

Total Debts to Total Assets = (Debt Securities+ Borrowings) / Total Assets

Provision Coverage ratio on Stage 3 assets = Impairment allowance on Stage 3 / Gross Stage 3 loans

For and on behalf of the Board of Directors of
India Shelter Finance Corporation Limited

/e Cop X
'\Q‘%/-_‘ " ’00‘,. \
\_A/\/ /§\A/\/ __/ff/’{ \(S/,r,"',

Rupinder Singh ] a00 =3
Managing Director & CEO 2 [\ Gurgeo? | = )
(DIN: 09153382) O/
Place: Gurugram ’Or_,.! —

Date: 06 February 2025 g



67, Institutional Area

S.R. BATLIBOI & ASSOCIATES LLP Sector 44, Gurugram - 122 003

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to

The Board of Directors

India Shelter Finance Corporation Limited

6th Floor, Plot No. 15, Sector - 44,

Institutional Area, Gurugram, Haryana, India, 122002

Dear Sirs,

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of India Shelter
Finance Corporation Limited (the “Holding Company") and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended, December 31, 2024 and year to date
from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Requlations").

The Holding Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity"”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The statement includes the results of the following entities:
a. India Shelter Finance Corporation Limited
b. India Shelter Capital Finance Limited

Based on our review conducted as stated on paragraph 3 above and based on the consideration of the review
report of other auditor referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The accompanying Statement includes the interim reviewed financial results in respect of:

¢ 1 subsidiary, whose interim reviewed financial results include total assets of Rs.1,390 lakhs as at
December 31, 2024, total revenues (including other income) of Rs. 28 lakhs and Rs 84 lakhs, total net
profit after tax of Rs. 21 lakhs and Rs. 61 lakhs, total comprehensive profit of Rs. 21 lakhs and Rs. 61
lakhs, for the quarter ended December 31, 2024, and the period ended on that date respectively, and
net cash outflows of Rs. 1 lakhs for the period from April 01, 2024 to December 31, 2024 as considered
in the Statement which have been reviewed by their respective independent auditors.

The independent auditor’'s reports on interim reviewed financial results of the above mentioned subsidiary
have been furnished to us by the management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of this subsidiary is based solely on the report of such auditors
and procedures performed by us as stated in paragraph 3 above.

7. The comparative financial information of the Group and its subsidiary for the corresponding quarter and half
year ended December 31, 2023, included in these consolidated financial results, were reviewed by the
predecessor auditor, who expressed an unmodified conclusion on those consolidated financial results on
February 08, 2024 and the financial statements of the Company for the year ended March 31, 2024 included
in these financial results, were audited by predecessor auditor who expressed an unmodified opinion on May
8, 2024.

For S.R. BATLIBOI & Associates LLP
Chartered Accountants
ICAIFirm registration number: 101049W/E300004

per Amit Kabra

Partner

Membership Number: 094533
UDIN: 25094533BMLXGV3179
Place of Signature: Gurugram
Date: Feb 06, 2025




India Shelter Finance Corporation Limited
Registered office:- 6th Floor, Plot No 15, Sector 44, Institutional Area, Gurugram-122 002

CIN: L65922HR1998PLC042782
Unaudited stat t of lidated fi jal results for the quarter and nine months ended 31 December 2024
{Amount in Lakhs)
For the quarter ended Forthe nine months ended For the year ended
Particulars 31-Dec-24 30-Sep-24 31-Dec-23| 31-Dec-24 31-Dec-23 31-Mar-24/
(Unaudited) {Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1|Revenue from operations
(i) |interestincome 24,095.67 22,509.09 17,705.75 67,577.10 45,706.33 70,259.01
{il) |Fees and commission income 3,345.26 2,788.45 943.13 7,602.63 2,733.00 3,778.94
{ill) [Net gain on fair value changes 261.29 244,91 249.62 725.88 827.71 1,008.70
(iv} |Net gain on derecognition of financial instruments under amortised cost
gory 2,722.32 2,713.80 1,988.62 7,929.85 5,219.25 7,914.76
|Total from op i 30,424.54 28,256.26 20,887.19 83,835.26 59,486.29 82,962.41
2|0lher income 14.83 84.04 950.93 1,016.11 2,209.45 3,175.01
3|Tota| income({1+2) 30,439.37 28,340.30 21,838.12 84,851.37 61,695.74 86,137.42
4|Expenses
(i} |Finance costs 9,203.20 8,461.38 7,410.01 25,328.37 21,384.79 28,851.71
(il [impairment on financial instruments 885.81 781.58 41175 2,331.66 1,352.74 1,917.59
{1y Employe.e benefit expenses 6,004.52 5,458.10 4,573.89 16,750.88 13,015.67 17,942.86
(iv} | Depreciation and amortisation 298.72 | 280.85 245.30 861.37 679,02 991.37
(v) |Other expenses 1,610.36 1,645.14 1,081.25 4,620.11 3,311.82 4,515.60
|Total expenses 18,002.61 16,624.85 13,722.20 49,892.39 39,744.04 54,219.15
5|Profit before tax (3-4) 12,436.76 11,715.45 8,115.92 34,958.98 21,951.70 31,918.27
6|Tax expense:
(i) |Current tax 2,934.00 2,663.67 1,962.47 8,068.49 5,021.37 6,891.83
(il) |Deferrad tax (111.15) 44,32 |77.98) {83.85) {36.55) 166.68
[Total tax expense 2,822.85 2,707.99 1,884.49 7,984.64 4,984.82 7,158.51
7|Profit tar the period {5-6) 9,613.91 9,007.46 6,231.43 26,974.34 16,966.88 24,759.76
8|Other comprehensive income
(i) |items that will not be reclassified to profit or loss 22,73 386 4.50 {20.09) {6.79) 16.29
Income tax relating to items that will not be reclassified to profit or loss (5.72) [0.92) {1.13) 5.06 1.71 (4.10)
{il} [ltems that will be reclassified to profit or loss (183.95) 483.97 305.33 317.12 (341.05) {691.02)
|Incame tax relating to ltems that will be reclassified to profit or loss 46.30 (116.78) {76.85) (79.82) 85.84 173.92
ITotal other prehensive i {120.64) 349.93 231.85 22227 {260.29) {504.81)
a[Total comprehensive income for the period (7+8) 9,493.27 9,357.39 6,463.28 27,196.61 16,706.59 24,254.85
Paid-up equity share capital (face value of Rs. 5 per equity share} 5,352.56
Other equity as per balance sheet 2,24,514.01
10 |Earnings per equity share (EPS}
+(EPS not annualised)
Basic (Rs.] B8.94% 8.40% 6.75* 25,147 18.90* 26.32
Diluted {Rs.) B8.64* 8.09* 6.35% 24.28* 17.74* 25.18
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India Shelter Finance Corporation Limited
Registered office:- 6th Floor, Plot no 15, Sector 44, Institutional Area, Gurugram - 122 002
CIN: L65922ZHR1998PLC042782

Notes:

The Consolidated financial results include results of the following Company:
Name of the Company %of Shareholding and voting Consolidated as
power of India Shelter Finance
Corporation Limited

India Shelter Capital Finance Limited - 100% Subsidiary

These Consolidated financial results have been prepared in accordance with Ind As 110- Consolidated Financial
Statements, prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the relevant rules issued
thereunder and the other relevant provisions of the Act.

These consolidated financial results for the quarter and nine months ended 31 December 2024, were reviewed by the
Audit Committee and approved by the Board of Directors in their meetings held on 06 February 2025. The financial results
for the quarter and nine months ended 31 December 2024 have been subjected to review by statutory auditors of the
Group. The comparative financial information of the Group for the corresponding quarter and nine months ended 31
December 2023 and year ended 31 March 2024 were reviewed/audited by the predecessor auditor T.R. Chaddha & Co.

LI__P.

These consolidated financial results for the quarter and nine months ended 31 December 2024 have been prepared in
accordance with the accounting principles generally accepted in India, including the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and have been presented in
compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

The Group is primarily engaged in the business of housing finance within india and there is no separately reportable
business or geographical segments as per the Indian Accounting Standard ('Ind AS’) 108 on Operating Segments.

The Holding Company has maintained at least 100% security cover on its secured listed non-convertible debentures as
on 31 December 2024 by way of exclusive charge on its specific loan receivables. The proceeds of the Non-Convertible
Debentures were used for the objects stated in the respective offer document.

Disclosure pursuant to Reserve Bank of India notification RBI/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated

24 September 2021:
a. Details of loans not in default transferred through assignment during the nine months ended 31 December 2024.

Particulars Nine months ended 31st
December 2024
Count of loan accounts assigned 6,079
Amount of loan account assigned 44,173.98 lakhs
Retention of beneficial economic interest (MRR) 10%
Weighted average Residual Tenure of the loans transferred 9.84 years
Weighted average holding period 1.10 years |
Coverage of tangible security coverage (LTV) 45.92%
Rating wise distribution of rated loans Unrated




8.

b. Details of loans not in default transferred through Co-Lending during the nine months ended 31 December 2024,

Particulars Nine months ended 31st

December 2024
Count of loan accounts assigned 1269
Amount of loan account assigned 14,385.27 lakhs
Retention of beneficial economic interest (MRR) 20%
Weighted average Residual Tenure of the loans transferred 10.82 years
Weighted average holding period 0.13 years
Coverage of tangible security coverage (LTV) 46.89%
Rating wise distribution of rated loans Unrated

¢. The Group has not acquired, any loan not in default during the nine months ended 31 December 2024.
d. The Group has not transferred/acquired, any stressed/non-performing loan during the nine months ended 31

December 2024.

During the nine months ended 31 December 2024, 6,70,453 equity shares have been allotted to employees who have
exercised their options under the approved employee stock option plan.

9. The details of utilization of the IPO proceeds are as follows:

10.

(Amount in lakhs)

Objects of the issue | IPO Proceeds | Amount Utilisation up to 31 | Un-utilised amount

(net) transferred interse | December, 2024 as at 31 December
2024

To meet future 64,000.00 335.45* *64,856.45 -

capital

requirements

towards onward

lending

General corporate 11,091.62 - 11,091.62 -

purposes

IPO expense 4,908.38 (335.45)* 4,572.93 | -

Total 80,000.00 - 80,521.00 | -

*The Company initially invested the IPO proceeds in fixed deposits and earned the interest income on the same. Utilised
amount of Rs. 64,856.45 lakhs include the IPO proceeds amounted to Rs. 64,335.45 lakhs and the interest earned net

of TDS amounted to Rs. 521 lakhs.

*The company had incurred lesser issue expenses than earmarked. This differential amount of ¥335.45 lakhs is utilised

towards one of the main objects, i.e. onward lending.

Additional Information pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015 for the half year ended 30 September 2024 are as follows:

Particulars As at 31st December

2024
Net Worth 2,59,470.27 lakhs
Debt -Equity Ratio 1.75 times
Total Debts to Total Assets 0.63
Net Profit Margin (%) 31.79%
Gross NPA ratio 1.25%
Net NPA ratio 0.94%
Provision Coverage ratio on Stage 3 assets 24.90%
Outstanding redemption reserve/ Debenture redemption reserve N.A
Outstanding redeemable preference shares N.A
Capital redemption reserve/Debenture redemption reserve N.A
Profit after Tax 26,974.34 lakhs |
Earnings Per Share- Basic 2514
Earnings Per Share- Diluted 24.28
Liquidity Coverage Ratio (LCR) (as per RBI guidelines)

- 416.07%
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Note 1: Debt Service coverage ratio, Interest Coverage ratio, Current ratio, Operating Margin, Long term debt to working
capital, Bad debts to account receivable, Current Liability, Debtors turnover, Inventory turnover ratios are not applicable
to Group.

Note 2: Debt-Equity Ratio = (Debt Securities+ Borrowings) / Net worth

Total Debts to Total Assets = (Debt Securities+ Borrowings) / Total Assets

Provision Coverage ratio on Stage 3 assets = Impairment allowance on Stage 3 / Gross Stage 3 loans

For and on behalf of the Board of Directors of
India Shelter Finance Corporation Limited

Rupinder Singh
Managing Director & CEO
(DIN: 09153382)

Place: Gurugram

Date: 06 February 2025
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B. STATEMENT ON DEVIATION OR VARIATION FOR THE PROCEEDS OF PUBLIC ISSUE, RIGHTS
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement of Deviation Regulation 32(1) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Statement of Deviation or Variation in utilization of funds raised

Name of listed entity

India Shelter Finance Corporation Ltd

Mode of Fund Raising

Public Issue

Date of Raising Funds

20-12-2023

Amount Raised

Rs. 800.00 Crores (750.92 net of estimated expenses)

Report filed for Quarter ended

December 31, 2024

Monitoring Agency

Applicable

Monitoring Agency Name, if
applicable

Care Ratings Limited

Is there a Deviation / Variation in
use of funds raised?

No

If yes, whether the same is
pursuant to change in terms of a
contract or objects, which was
approved by the shareholders

If yes, date of shareholder approval

Explanation for the Deviation /
Variation

Comments of the audit committee
after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation, in the following table

any

Original Object Modified
Object, if

Origi Modified | Fund Amount  of | Remarks, if any

nal allocation,| s* Deviation/
Alloc | ifany Utiliz | Variation for
ation ed ( the quarter

inRs. | according to
Crore | applicable

) object
To meet future capital - 640.00 - 648.56 -
requirements towards
onward lending
General corporate - 110.92 - 110.92 - -
purposes
Expenses related to IPO - 49.08 - 45.73

India Shelter Finance Corporation Limited

Registered office — 6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana-122002
CIN: L65922HR1998PLC042782, Phone No +91-124-4131800
E-mail: customer.care@indiashelter.in, Website: www.indiashelter.in
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Amount is inclusive of interest earned net of TDS amounted to X 5.21 crores.

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Name of Signatory: Ms. Mukti Chaplot

Designation: Company Secretary and Compliance Officer

Statement of Deviation Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Particulars Remarks

Name of listed entity India Shelter Finance Corporation Limited

Mode of Fund Raising Private Placement

Type of instrument Non-Convertible Debentures
Date of Raising Funds Nil during the quarter
Amount raised (In Rs. Crores) NA

Report filed for quarter ended December 31, 2024

Is there a deviation/ variation NA
in use of funds raised?

Whether any approval is NA
required to vary the objects of
the issue stated in the
prospectus/ offer document?

If yes, details of the approval NA
so required?

Date of approval NA
Explanation for the deviation/ NA
variation

Comments of the audit NA

committee after review

India Shelter Finance Corporation Limited

Registered office — 6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana-122002
CIN: L65922HR1998PLC042782, Phone No +91-124-4131800
E-mail: customer.care@indiashelter.in, Website: www.indiashelter.in
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Comments of the auditors, if NA
any

Objects for which funds have been raised and where there has been a deviation/variation, in the following
table:

Original Modified Object,| Original Modified | Funds Amount of Remarks,
Object if any Allocation allocation, | Utilized | Deviation/Variation for | i¢any
if any the quarter according to

applicable object (in Rs.
Crores and in %) to
Applicable object (INR
Crores and in %)

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Name of Signatory: Ms. Mukti Chaplot

Designation: Company Secretary and Compliance Officer

Date: February 06, 2025

C. QUARTERLY DICLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES
There is no default on loans and debt securities for the quarter ended December 31, 2024.

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for half-
yearly filings i.e., 2nd and 4th quarter)

Not Applicable.

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4" quarter)

Not Applicable for this quarter

India Shelter Finance Corporation Limited

Registered office — 6th Floor, Plot No 15, Institutional Area, Sector 44, Gurgaon, Haryana-122002
CIN: L65922HR1998PLC042782, Phone No +91-124-4131800
E-mail: customer.care@indiashelter.in, Website: www.indiashelter.in
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