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Sub: Disclosure under Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
  

Pursuant to Regulation 30 and Regulation 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed the newspaper advertisements published in 
Business Standard (English Edition) and Navodaya times (Hindi Edition) on July 03, 2025, intimating 
that the 27th Annual General Meeting of the company is scheduled on Friday July 28, 2025, at 11:00 
AM (IST) through Video Conferencing/ Other Audio Visual Means. 
 
The newspaper publications are also made available on the Company’s website www.indiashelter.in. 
 

Kindly take the same on your records.  

For India Shelter Finance Corporation Limited 

 

 
Mukti Chaplot  
Company Secretary and Compliance Officer  
Mem. No. 38326 
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Visit Health, a digital healthcare 
and outpatient department 
(OPD) insurance platform, in 
partnership with India Insur-
Tech Association, has released a 
report estimating India’s OPD 
market at $37.7 billion.  

Insurance coverage in the 
segment, however, remains 
below 0.1 per cent. The report 
also notes that 61 per cent of cor-
porate employees use OPD bene-
fits when available, indicating 
strong latent demand. 

What OPD plans cover   
OPD plans, usually offered to 
retail customers as an add-on to 
the base health insurance policy, 
cover medical expenses that do 
not require hospitalisation.  
         “OPD benefit covers expenses 
related to medicines, pharmacy, 
diagnostic tests, doctor consulta-
tions, etc., which are not covered 
in regular health insurance plans 

if the insured is not hospitalised,” 
says Parthanil Ghosh, executive 
director (subject to Irdai appro-
vals), HDFC ERGO General 
Insurance Company. 

Cost-effective cover 
This cover is cost-effective. 
“Typically, if the sum insured on 
your OPD cover is ~100, the plan 
will be priced between ~50 and 
~70, so it can save you money,” 
says Kapil Mehta, co-founder, 
SecureNow Insurance Broker. 

By offering coverage for 
screenings and check-ups, it  
promotes preventive care.  

“It encourages you to priori-
tise your health as you are no 
longer worried about the bills for 
doctor consultations, lab tests, 
and pharmacy,” says Ghosh. 

Beware of sub-limits 
Many OPD plans have sub-limits 
for various components of cover-
age. “Sub-limits are an issue in 
these plans,” says Mehta. 

The coverage varies signifi-

cantly from one plan to another. 
Some players may, for instance, 
cover teleconsultations with  
doctors, while others may not. 

Reimbursement processes 
also differ.  

“Some insurers may offer 
cashless reimbursement. You 
will have to go to the pharmacies 
on their panel to access this facil-
ity. Others may allow reimburse-
ment. Some may restrict the 
number of times you can make a 
claim annually. In some cases, it 
could be only once or twice,” says 
Mehta. 

Some insurers may not cover 
out-of-network expenses at all. 
 
Should you go for them? 
These plans are suited for  
individuals and families with 
regular OPD needs — those 
managing chronic illnesses and 
families with young children  
or elderly members.   

“Healthy individuals can  
also benefit from having an OPD 
cover as it can help in early  
detection of illness through pre-
ventative check-ups available as 
part of the cover,” says Ashish 
Yadav, head – products and busi-
ness operations, ManipalCigna 
Health Insurance. 

Mehta observes that they are 
particularly useful for those with 
smaller sum-insured policies.          
“Such policyholders are often 
price-sensitive. OPD plans can 
help them save money. For 
people buying a very high sum 
insured, these riders may be less 
relevant as the OPD limits are not 
very substantial,” he says. 

Points to keep in mind 
Before buying, compare health 

insurance plans from various 
insurers. “Focus on the sum 
insured, the range of services 
covered, and the strength  
of the provider’s clinic and  
pharmacy network,” says Yadav. 
Those that you are likely to visit 
should be included. 

Ensure that the sum insured 
aligns with your expected annual   

Check for sub-limits on con-
sultations or pharmacy spends. 
Review exclusions, waiting 
periods, and whether unused 
benefits can be carried forward. 

Compare the premium with 
the amount of coverage. “This 
will indicate the cost-effective-
ness of the cover. Also, assess 
how likely you are to actually 
claim the entire sum insured,” 
says Mehta. Avoid over- or 
under-insurance.

Up to 200% penalty for tax misreporting: What every filer should know

Read full report here: mybs.in/2eoSEhb compiled by amit kumar
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YOUR 
MONEY

outpatient department (opd) rider

Taxpayers who conceal  
income, omit sources, or 
inaccurately claim deductions 
may face financial and legal 
consequences. Two tax experts, 
Suresh Surana, a chartered 
accountant, and Shefali Mundra, 
a chartered accountant and tax 
expert at ClearTax, explain what 
the law says and what taxpayers 
need to watch out for. 

What penalties apply for 
underreporting, misreporting 
or concealment? 
According to Surana, it depends 
on the nature of the discrepancy. 
Underreporting (Section 270A): 
This attracts a penalty of 50 per 
cent of the tax payable on the 
underreported income 
Misreporting (Section 270A): If 
income is deliberately misrep -

resented, the penalty increases  
to 200 per cent of the tax on  
such income. This includes  
use of false invoices or fictitious 
claims 
Concealment (Section 271(1)(c)): 
Applicable to older assessment 
years (prior to FY 2016-17),  
where penalties can range  
from 100 per cent to  
300 per cent of the tax evaded 

Unexplained investments 
(Section 271AAC): A 10 per cent 
penalty applies in addition  
to a 60 per cent tax plus 
surcharge and cess 
Wilful tax evasion (Section 276C): 
May invite prosecution with 
imprisonment from three 
months up to seven years, 
especially if the tax evaded 
exceeds ~25,00000.

Evaluate OPD plans on 
sum insured, coverage, 
sub-limit, and network

Early rainfall spoils  
FMCG’s Q1 summer   
Seasonal demand falls flat amid early monsoon 
sharleen d’souza 
Mumbai, 2 July 

Fast-moving consumer goods 
(FMCG) companies are expected to 
see some revival in volume growth 
on a sequential basis, while price-
led growth may remain limited in 
the April–June quarter (Q1) of 2025–
26 (FY26). The quarter, which typi-
cally sees an uptick in sales of 
summer-related products, was 
impacted by the early onset of the 
monsoon, brokerages observed. 

“We expect the summer port-
folio across companies to be 
impacted due to the early monsoon. 
Categories such as juice, soft drinks, 
water, ice cream, and cooling hair oil 
may be most affected, as we expect 
these to see a year-on-year decline 
in sales,” Nomura said in its preview 
report on the sector. 

Rural recovery continued to gain 
pace during the quarter, while 
urban demand remained weak but 
stable. On volume growth, Nomura 
said it expects a marginal improve-
ment, with sales growth in several 
companies now likely to be volume-
led rather than price-led. 

“Improvement in volume growth 
is expected in Britannia Industries, 
Marico, Hindustan Uni-
lever (HUL), and Asian 
Paints, while other com-
panies are likely to 
remain largely stable,” 
the brokerage said. 

Emkay also said in its 
report that volume 
growth is likely to be 
similar to that seen in 
January–March, with 
select players seeing 
moderate improvement 
and others facing volume pressure.  

It also noted that the demand 
slump continued in Q1FY26, with 
weak seasonality impacting growth 
recovery. “FMCG companies are 
maintaining healthy consumer pro-
motions to pass on raw material 
benefits,” it said. 

Nuvama Institutional Equities, 
in its report on summer products, 

said: “Summer cat-
egories are likely to 
report weaker perform-
ance (especially in May) 
compared to initial 
expectations. The India 
business of Varun Bever-
ages, Emami, Dabur 
(fruit juice and glucose), 
Tata Consumer (ready-
to-drink), and United 
Breweries may be adve- 

rsely impacted.” 
The brokerage also said, “Prod-

ucts sold through kirana stores and 
quick commerce platforms, such as 
soft drinks and ready-to-eat snacks, 
are facing sluggish sales due  
to reduced footfall and impu- 
lse buying.” 

It added that ice cream sales 
declined by up to 10 per cent, par-

ticularly in the southern and west-
ern regions of India. Food com-
panies are expected to benefit from 
the cooling of raw material prices, as 
palm oil import duty was reduced 
from 20 per cent to 10 per cent. On 
competitive intensity,  

Nomura said that it remained  
moderate, as companies are still 
recovering from margin pressure 
caused by previously high raw 
material prices. 

“While softening raw material 
prices could invite competition 
from unorganised players, we 
believe this is still a few quarters 
away. Companies with strong 
brands, pricing power, and a higher 
salience of premium portfolios 
should be relatively less impacted  
in that scenario,” it said in its pre-
view report. 
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Tips on maximising 
benefits 

Utilise annual health check-n
ups, preventive screenings, 
and teleconsultations to  
get the most out of OPD rider 

Make timely claims  n
each policy year 

Use in-network services to n
access cashless transactions 

Monitor usage against  n
sub-limits to avoid depleting 
sum insured early 

Submit genuine medical bills; n
retain medical records and 
bills for reference 

Review the policy annually  n
and stay updated on new 
features and changes in 
provider network

                                                                                                                               Change % 

Gainers                                       Share price (~)                     YTD                                     Q1FY26 

 Britannia Industries                           5,790.0                   21.6                                     18.5 

 Tata Consumer Products                   1,095.8                   19.8                                      9.7 

 Marico                                                       712.4                   11.4                                     10.8 

 Nestle India                                         2,388.0                   10.0                                      9.5 

 Godrej Consumer Products                 1,174.6                   8.6                                         1.7 

Losers 

 United Spirits                                       1,383.4                              -14.9                           1.9 

 ITC                                                             413.0                              -9.7                             1.6 

 Colgate-Palmolive India                    2,434.6                              -9.2                            0.7 

 Patanjali Foods                                     1,638.1                              -8.1                           -8.7 

 Emami                                                      559.0                              -6.6                           -1.4 

 Nifty FMCG                                      54,439.7                             -4.2                           2.4 
Compiled by BS Research Bureau                                                        Source: Bloomberg

Performance card  (As on July 2) 
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NEW DELHI |   THURSDAY, 3 JULY 2025

RESULTS 
PREVIEW

INFORMATION REGARDING 27TH ANNUAL GENERAL MEETING (“AGM”) 
OF THE COMPANY TO BE HELD ON MONDAY 28 JULY 2025

NOTICE is hereby given that the Annual General Meeting (“AGM”) of the members of the Company will be held on 
Monday 28 July 2025 at 11:00 A.M. IST through Video Conferencing (“VC”)/Other Audio Visual Means (‘OAVM”) 
to transact the businesses as set out in the notice of AGM in compliance with provisions of Section 108 and other 
applicable provisions of Companies Act, 2013 read with Rule 20 of Companies (Management and Administration) 
Rules, 2014, read with General Circular Nos. 14/2020 dated 8 April 2020 and 17/2020 dated 13 April 2020, in rela-
tion to “Clariication on passing of ordinar y and special resolutions by companies under the Companies Act, 2013”
(“the Act”), General Circular Nos. 20/2020 dated 5 May 2020 and subsequent circulars issued in this regard, the 
latest being 09/2024 dated 19 September 2024 in relation to “Clariication on holding of AGM through VC/OAVM,
collectively referred to as “MCA Circulars” and Securities and Exchange Board of India (“SEBI”) vide its Circular No. 
SEBI/HO/CFD/PoD-2/P/CIR/2024/133 dated 3 October 2024 read with earlier circulars issued by SEBI in this regard, 
collectively referred to as “SEBI Circulars”, which details the procedure and manner of holding AGM through VC 
and provide certain relaxations from compliance with applicable laws issued by the Ministry of Corporate Affairs, 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutor y modiication(s)
or re-enactments(s) thereof for the time being in force and amended from time to time), Secretarial Standard-2 and 
such other applicable laws and regulations. 

The approval of members of India Shelter Finance Corporation Limited is being sought to transact the businesses 
as set out in the notice of Annual General Meeting to be held on 28 July 2025 along with the explanatory statement, 
which will be dispatched to all the members of the company, who have registered their e-mail addresses with the 
Company/Registrar and Transfer Agent/Depository Participants/Depositories as on 02 July 2025. In accordance 
with Regulation 36(1)(b) of the Listing Regulations, the Company will send letters to the members, who have not 
registered their email IDs, informing them that the Annual Report is available on the Company’s website at www.
indiashelter.in.

Members can attend and participate in the AGM only through VC/OAVM. The procedure and instruction for joining 
AGM through VC/OAVM will be provided in the notice of the AGM. Members attending the meeting through VC/OAVM 
shall be counted for the purpose of reckoning quorum under Section 103 of the Companies Act, 2013. The members 
whose e-mail ids are not yet registered or updated are requested to register their e-mail address with the depository 
participants.

The company is providing remote e-voting facility to all its members to cast their votes on all the resolutions, which 
are set out in the notice of the AGM. Members have the option to cast their vote on any resolution using the remote 
e-voting facility or Insta Poll during the AGM. Detailed procedure for remote e-voting/Insta Poll during the AGM for all 
the members will be provided in the notice of the AGM.

The Board of Directors of the company at its meeting held on Friday, 09 May 2025, has recommended a inal divi-
dend of Rs. 5/- per equity share for FY 2024-25, subject to the approval of shareholders at the ensuing AGM of the 
company.

Further, the dividend, if approved by shareholders, will be paid/dispatched to the shareholders within 30 days from the 
date of declaration by the shareholders at the AGM through various online transfer modes to the members who have 
updated their details with the depositories in case the shares are held in demat mode. For members, who have not 
updated their bank account details, dividend warrants/demand drafts/cheques will be sent to the registered address-
es by permitted mode. Members are therefore requested to update their Email Addresses/Electronic Bank Mandate/
Electronic Clearing System with their depositories. Accordingly, the record date for the purpose of determining the 
members eligible to receive dividend, if approved at the AGM, for inancial Year 2024-25 is 04 July 2025.

Members may further note that as per the Income Tax Act, 1961, as amended by the Finance Act, 2020, dividend 
paid or distributed by a company shall be taxable in the hands of the shareholders. The company shall therefore be 
required to deduct tax at source (“TDS”) at the time of making the payment of the dividend, if declared, at the ensu-
ing AGM of the company. In view of the above, the company shall be deducting TDS as per applicable TDS rates on 
dividend to be paid to Shareholders. The tax deduction/withholding tax rate would vary depending on the residential 
status, category of the shareholder and is subject to provision of requisite declarations documents provided by the 
concerned shareholder of the company. 

The Notice of Annual General Meeting will also be available on the website of the company at www.indiashelter.in, 
websites of the Stock Exchanges i.e. BSE Limited (BSE) and National Stock Exchange of India Limited (NSE) at www.
bseindia.com and www.nseindia.com respectively, and on the websit e of Kin at www.kintech.com.

For India Shelter Finance Corporation Limited

Sd/-
Mukti Chaplot

Date: 02 July 2025 Company Secretary 
Place: Gurugram Membership No. 38326

INDIA SHELTER FINANCE CORPORATION LIMITED
CIN: L65922HR1998PLC042782

Registered Of�ce: 6th Floor, Plot No. 15, Institutional Area, Sector 44, Gurugram, Haryana-122002
Phone: +91-124-4131800, E-mail: secretarial@indiashelter.in, Website: www.indiashelter.in
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