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SURAJEET DASGUPTA 

New Delhi, 19 October 

 

Edtech billionaire Ronnie 
Screwvala believes that in 
the next four years there 

will be five to six edtech compa-
nies in the world with valuations 
of $40-50 billion each. More 
importantly, at least two or three 
of them will be India-based. So, he 
and his team, according to 
sources, are working aggressively 
to get into this coveted list.    

Is he being overly ambitious?  
His higher education and profes-
sional upskilling start-up upGrad 
joined the unicorn club only in 
August this year with a valuation 
of $1.2 billion, some distance from 
the magic number and from most 
of his competitors. 

Analysts are certain one of the 
slots from India has already been 
taken. With the Chinese  
government’s recent clampdown 
on edtech companies, Byju’s has 
seen its valuation soar to $18 bil-
lion, catapulting the company as 
the number one global edtech 
player ahead of Chinese giants. 
And optimistic investment 
bankers said with the company 
looking for an initial public offer-
ing (IPO) only 12-18 months down 
the line, Byju’s could well hit a $30-
billion valuation by then, with 
many investors who had made 
bets in China looking for newer 
avenues (though there is some 
scepticism about this).   

In many ways, Screwvala, who 
declined to comment on his plans, 
is looking at a similar strategy as 
Byju’s — become a dominant play-
er in the country and replicate the 
same successful business and tech 
model across the world, especially 
in lucrative markets such as the 
US, Africa and Latin America apart 
from Asia. Like Byju’s, upGrad also 
plans to use the money it raised 
to expand into markets, acquire 
customers and build scale. 

But the competition for the two 
spots is also going to become 
tougher as each player enters the 
other’s turf. So Byju’s, which was 
the king of K12 (kindergarten-to-
class 12) learning, recently 
acquired Singapore-based Great 
Learning for $600 million and will 
invest $400 million to expand. 
That will bring Byju’s into upGrad 
territory, which says it has a mar-
ket share in South Asia that is 
twice that of its nearest competi-
tors. But unlike Byju’s, 
upGrad is not into the 
K12 space in a big way 
and doesn’t plan to be 
for at least the next 
two years, said sources 
in the know.     

But upGrad also 
faces tough competi-
tion from Eruditus, 
which focuses on the 
higher learning and 
professional upskilling segment. 
Thanks to a recent fund raise of 
$650 million with SoftBank lead-
ing the way, Eruditus has seen a 
huge surge in its valuation to $3.2 
billion —a fourfold increase. 
Eruditus said it is the largest start-
up coming from India in the space 
and aims at becoming bigger than 
Coursera. Unlike upGrad, which 

is pushing its global ambition only 
now, 80 per cent of Eruditus’ rev-
enues come from non-Indian mar-
kets, 35 per cent from the US alone. 
Those aware of upGrad’s strategy 
say that by March 2022 it would 
be virtually the same size as its 
rival, based on Eruditus’ own dec-
laration that it will have a revenue  
target of $500 million by then. 

The four-year-old upGrad can 
leverage the fact that it has a long 
run ahead to aggressively raise 

funds in the next few 
years without losing 
sleep over becoming a 
minority player. It cur-
rently holds a 55-60 
per cent stake, more 
than double of that of 
Byju’s promoter Byju 
Raveendran, who 
together with his wife 
holds around 30 per 
cent. Byju’s has 

already raised $3.2 billion in over 
20 rounds while Screwvala has 
raised a modest $201 million in 
four rounds. Unlike his rivals, he 
has reinvested his own money in 
the initial stages (he made $1.2 bil-
lion in selling his media company 
to Disney) rather than diluting 
stake to venture capital funds.    

Currently 70 per cent of 

upGrad’s revenues come from 
India, but in one-and-half years 
Screwvala aims for a 50-50 model, 
with a large chunk of international 
revenues targeted from the US. In 
September this year, its revenue 
annual run rate was at $210 mil-
lion, the target is to more than 
double it to $450-500 million by 
March next year.     

The company is also leveraging 
the fact that the triggers for the 
K12 business during the pandemic 
are very different now. The K12  
business grew exponentially 
because of prolonged school clo-
sures last year. But now that 
schools are slowly reopening, that 
business is already slowing. Also 
the market in which it operates is 
limited to 18 years.   

But higher education and pro-
fessional courses grew despite the 
pandemic and have been growing 
at over 100 per cent per year. And 
unlike K12 learners, these  
customers are life-long learners 
from the age of 18 to 64 years — 
using it as a tool to change jobs, 
get better increments and just take 
up new specialisations. 

More importantly, average rev-
enue per user per year is far higher 
in this space —$5,000 compared 
to $500-1,000 for K12. And with 
more customers coming from 
global markets, the average rev-
enue per user will go up even fur-
ther (they are around $10,000 in 
the US and Europe). 

upGrad is also planning to 
take the plunge in the large and 
lucrative Africa and Latin 
American markets. Byju’s has 
also entered the market in Brazil 
and Mexico with local language 
offerings for their K12 courses. 
The advantage of entering these 
markets is twofold. First, higher 
education is privatised and the 
company will be looking at 
becoming a degree-granting 
authority. Two, US edtech com-
panies have not entered these 
markets in a big way.   

Clearly, the other plan is for 
acquisition in global markets — 
where Byju’s has already shown 
the way. But upGgrad officials said 
its strategy is a little different. 
Instead of buying a technology 
platform, upGrad is scouting for 
companies that are leading players 
in a geography. 

upGrad is not in a hurry to hit 
the IPO route — that’s at least 
three-and-a-half years down the 
line. By that time, its management 
will know whether it has made it 
to the big six league.

upGrad eyes a global 
learning curve
The company wants to be among the world’s top six edtech 
companies by 2025. Here’s how it plans to get there
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India will soon have adminis-
tered 1 billion Covid-19 vaccine 
doses, but the milestone masks 
a yawning gap between the 
number of people who have 
been fully inoculated and those 
that have had just one shot.  

While it is likely to hit the 
billion-doses mark this week, 
the country has only given two 
shots to nearly 21 per cent of its 
population of about 1.4 billion, 
according Bloomberg’s vaccine 
tracker. By comparison, 51 per 
cent have had a single dose, 
making it one of the highest dis-
parities in the world. China, the 
only nation to dish out more 
vaccine doses than India, has 
fully inoculated some 1.05 bil-
lion, or 75 per cent of its citizens, 
as of late September. 

Health experts pin the lop-
sided statistic on a mix of  
factors. Home to the world’s 
most devastating Covid out-
break earlier this year, India has 
seen cases ebb the past few 
months, dimming the urgency 
to get vaccinated. 

In rural areas, government 
welfare is tied to having just one 
shot, with some having to travel 
long distances to return for the 
second dose. The large number 
of children yet to be covered by 
the vaccine programme also 
contributes, as does the com-
paratively long three-month 
gap health authorities advise 
between two doses of 
AstraZeneca Plc’s shot, the pre-
dominant vaccine in India. 

“Adherence was noted to be 
an issue in all two-dose clinical 
trials run in India,” said 
Bhramar Mukherjee, a profes-
sor at the University of 
Michigan’s School of Public 
Health. “So the widening gap is 
due to both the spacing 
between two doses and  
non-adherence.” 

Waning urgency 
“When cases are as low as they 
are right now, the level of enthu-
siasm and the level of urgency 
to be vaccinated may wane,” 
said Brian Wahl, a New Delhi-
based epidemiologist at the 
Johns Hopkins Bloomberg 

School of Public Health, which 
has worked on a campaign to 
boost vaccine confidence with 
a medical college in the north 
Indian city of Chandigarh. 

Hesitancy is potentially 
acute in India’s countryside, 
where about two-thirds of the 
population lives with limited 
access to poorly-funded health 
facilities. Many state govern-
ments have made the first-shot 
vaccination certificate a  
de-facto requirement for 
accessing welfare programmes, 
including a food ration system. 
There are no equivalent require-

ments attached to receiving the 
second dose.  

Children’s shots 
Also skewing the statistics is the 
fact that India is yet to deploy 
any vaccines for those under 18, 
some 40 per cent of India’s pop-
ulation. That may change soon. 
One locally developed inocula-
tion has been approved for over 
12s, but hasn’t started to be 
administered yet. The country’s 
drug regulator is also currently 
reviewing another shot for 
those as young as two. 

BLOOMBERG

India’s 1 billion vaccines 
milestone hides a 
worrying divide

ABHISHEK WAGHMARE 
Pune, 19 October 

The agency that runs the world’s 
largest food welfare programme is fac-
ing a problem that stands testimony 
to its size. Expanding its procurement 
every year, the Food Corporation of 
India (FCI) has been caught in a situa-
tion in which it has lifted excess food 
that it will find difficult to put it to use, 
once the requirement of India’s poor 
has been met. 

Last year (2020-21), the FCI and 
state agencies procured more than 132 
million tonnes (MT) of cereals from 
farmers at the minimum support price 
(MSP), consisting 89 MT rice and 43 
MT wheat. This was twice the average 
procurement of a decade ago. As a 
result, the FCI had 2.5 times the buffer 
norm of 40 MT. 

On the other hand, the annual 
requirement under the National Food 
Security Act (NFSA) is not more than 
65 MT. At older levels of procurement, 
disposing of 65 MT for India’s food 
security did not result in too much of 
lying stock.  

The corporation is well aware of 
this supply-demand imbalance, and 
discussions on how to handle such a 
recurring situation with the correct use 
of unused food stocks are already 
underway, chairman Atish Chandra 
told Business Standard. 

“The FCI and the Department of 
Food and Public Distribution (DFPD) 
are brainstorming over a range of 
measures to dispose of stocks to avoid 
an oversupply situation. A micro-
analysis of state-wise requirements 
and buffer norms — whether they 
need to be changed — is underway.” 

The pandemic offered a short-term 
solution. Under the Pradhan Mantri 
Garib Kalyan Anna Yojana (PMGKAY), 
the government provided free cereals 
to millions of households, and that 
took up a big slice of the available food  
— 31 MT in 2020-21, and eight MT in 
the first three months of 2021-22. 

The record 2021 summer stocks of 
more than 100 MT are despite the 31 
MT distributed. But again, PMGKAY 
is not a permanent scheme. 

In fact, the PMGKAY dole will be 
smaller in 2021-22, but the procure-
ment of paddy and wheat may again 

be a record this year. 
“We are expecting a similar build-

up of food stocks in the summer of 
2022 as well, and hope to have a system 
in place to absorb the stocks by then,” 
Chandra said.  

He also said that the FCI was dou-
bling efforts to do more open market 
auctions of stocks this time. “We are 
eyeing 8-10 MT of open sale this year.” 
This may or may not solve the prob-
lem, as the excess stock is more. 

What the FCI does remains to be 
seen, but how did the problem occur? 

Procurement has been aggressive 
About a decade ago, the FCI used to 
procure more than 60 MT of cereals.  
The requirement under the govern-
ment’s erstwhile Targeted Public 
Distribution System at about 50 MT 
was smaller than this, and every year, 
a good amount of cereal stocks with 
the FCI would remain in its godowns. 

This changed in 2013, when the 
United Progressive Alliance govern-
ment enacted the NFSA, mandating 
subsidised food to 75 per cent of rural, 

and 50 per cent of urban population. 
Till 2015-16, the FCI procured about 

60-75 MT of cereals, with supply meet-
ing demand properly, and the excess 
going to buffer storage. 

But the procurement began to rise 
from 2016. However, the requirement 
to feed India’s weaker households 
remained stable, at 65 MT.  

But offtake has been steady 
The offtake — as the FCI calls it — 

was 50 MT in 2009-10. It went above 
60 MT after NFSA was implemented, 
and remained more or less between 
60 MT and 65 MT till 2019-20. 

To add to this, the FCI auctions pro-
cured food in open sale. It auctioned 
off 5 MT to registered traders in 2020-
21, and closed in on 1 MT in the first 
quarter of 2021-22. Chandra said they 
expect 8-10 MT of open sale this year. 

Exports are not allowed for food 
grains that have been procured by the 
FCI and state agencies. It is likely that 
the DFPD and the FCI will come up 
with a new system of disposing of 
stocks this year itself.

FCI at the crossroads as grain 
oversupply meets flat demand
Govt’s food storekeeper procuring twice the quantity needed; aware of 
the problem, it may soon find newer ways to dispose of available stocks

In many ways, 
Screwvala is 
looking at a similar 
strategy as Byju’s — 
become a 
dominant player  
in the country and 
replicate the same 
successful model 
across the world

Health min asks states to focus 
on administering second dose
BS REPORTER  
New Delhi, 19 October  

With India inching closer to 
the 1 billion Covid vaccine 
doses mark, the health 
ministry has asked states to 
focus on administering the 
second doses. Health 
secretary Rajesh Bhushan 
has told states that a 
sizeable number of eligible 
beneficiaries have not 
received their second dose.  

He also asked states to 
share suggestions on 
formulating new guidelines 
for international travel. The 
ministry is reviewing the 

guidelines in consultation 
with ministries of home, civil 
aviation and external affairs.  

Bhushan congratulated 
the states in a video 
conference on their effort to 
vaccinate all citizens. “They 
were also requested to share 
their strategies to enhance 
second dose coverage,” the  
ministry said.  India has so 
far administered more than 
990 million doses and is 
expecting to cross the  
1 billion mark by Thursday. 
The government plans to  
cele brate the milestone  
by hoisting the tricolour on 
Red Fort.

FCI FOOD STOCK TOUCHED RECORD 110 MT THIS SUMMER 
Stocks in million tonnes, includes rice that can be extracted from unmilled paddy 
Size represents relative changes in stocks: bigger the size, higher the stocks

Rice, quantity in million tonnes
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fl 1c1c1 Securities 
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR 

THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 
,million 

2 NetProfit/floss)fortheperiod(beforelax,Exceptional 
end/or Extraordinary items) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

3 NetProfit/floss)fortheperiodbeforatax(aft8' 
ExceptionalamVorExtraordiriaryitems) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

4 NetProfit/floss)fortheperiodaftertax(afterExceptional 
and/or Extraordinary items) 3,512.4 2,781.5 6,619.6 4,712.3 10,677.2 

5 TotalComprehensivelncomefortheperiod 
[ComprisingProfrt/(loss)fortheperiod 
(aftertax)andOtherComprehensivelncome(aftertax)] 3,534.6 2,776.2 6,582.7 4,709.2 10,702.3 

6 EquityShareCepital (Facevalue,5/- pershare) 1,613.0 1,610.9 1,613.0 1.610.9 1.611.1 

7 Reserves(excludingRevaluationRaserve) 
as shown in the Audited Balance Sheet of the previous year 16,610.0 

8 Earnings Per Share 
Basicanddiluted(in'f)(Notannualised) 

1. Basic 10.89 8.64 20.53 14.63 33.14 

2. Diluted 10.84 8.61 20.46 14.59 33.08 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE AUDITED FINANCIAL RESULTS 
,million 

3 ProfitAherTax 3,514.7 2,779.9 6,605.2 4,715.0 10,675.5 

4 Total Compreheosive Income (Aber Tex) 3,536.9 2,774.6 6,568.3 4,711 .9 10,700.6 

NOTES: 
1. The aboveresuhswere reviewed by the Audit Committee and taken on record by the Board ofOirectors of the Co~any at its Meeting held on October 19, 2021 . The auditors have 

issued unmodified opinion on the standalone end consolidated financial results for the quarter and six months ended September 30, 2021. 

2. The above is en extract of the detailed audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (listing and Other Disclosure Requirements) 
Reguhrtioos,2015.ThefullformatoftheauditedconsolidatedfinencialresuhsandauditedstandalonefinancialresultslorthequarterandsixmonthsendedSeptember30,2021 
areavailableon the Stock Exchange websites lwww.nseindia.com and www.bseindia.com)andtheCompany'swebsite(www.icicisecurities.com). 

3. During the six months ended September 30, 2021, the Companyhaspaidafinaldividendfortheyearended March 31, 2021 of 'f 13.50 perequityshareasapprowd by its members 
at the Annual General Meeting held on August 18, 2021 . The Board of Directors at its meeting held on October 19, 2021 has declared an interim dividend of, 11.25 per equity share. 

Mumbai, October 19, 2021 

for and on behaH of the Board of Directors 

Sdi­
VijayChendok 

Managing Director & CEO 

ICICI Securitlts Ltd. (I-Sec). Registered office of I-Sec Is at ICICI Securities Ltd.-lCICI Venture House, Appasaheb Marathe Marg, Prabhadevl, Mumbai • 400 025, 
Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L57120MH1995PLC08&24t. Website: www.lclcisecurllles.com; Email: lnvestors@lclclsecurttles.com 
Investment In securities market are subject to market risks, read all the related documents carefully before Investing. The contents herein above shall oot be considered as an 
Invitation or persuasion to trade or invest, I-Sec and affiliated accept no llabllltlesforany loss or damage of any kind arising out of any actions taken in reliance thereon . 

••••• •• •• 
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SPAISA CAPITAL LIMITED 
CIN: L67190MH2007PLC289249 
Regd. Office : IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, 

MIDC, Thane Indust r ial Area, Wagle Estate, Thane - 400604 

Tel: +91 22 4103 5000 • Fax: +91 22 2580 66S4 

E-mail: csteam@Spaisa.com • Website: www Soaisa com 

Extract of unaudited consolkfated financial results for the quarter ended September 30, 2021 (f inlakhs) 

Total Compreheflsive Income for the period 
(ComprislnJ Profit/ (Lon) for the period 137.95 712.41 266.73 850.36 539.66 1,466.06 
(after tall) and Other Comprehensive Income) 

Equity Share Capital 2 941.08 2939.81 2 547.77 2 941.08 2 ,.n 2551.59 
Other Equity 13.055.82 
Earnings Per Share (off 10/· each) 
-Basic(lnt) .... 2.47 1.11 2.95 2.22 5.76 
-D11uted(lnf) 0.47 2.45 1.11 2.92 2.22 5.73 

Note : l. Theabow, unaud~ consolidated financial N"Sultsfotthequarte rand halfy<!arendl!d September 30, 2021 have been reVM!wed by the Audit Committee and approved by the 
Board of Dlrectorsof1he Company at ltsmtttlng held on October 19, 2021 and haW! been subjected to limited review by the statutoryaudltorsoftheCompanyand the Auditors have 
Issued an unmodified report. 
2. These consolidated financial results have been prep.ored in accordance with the recognition and measurement principle$ laid down in Ind AS 34 'Interim financial Reporting' 
prescribedunderSectlon133oftheCompanlesAct,2013readwlththerelevantruleslssuedthereunderandtheotheraccountlngprlnclplesgenerallyacceptedlnlndlaandin 
accordance with the requirements of Regul;idon 33 of the SE81 (Ustlng Obligations and Disclosure Requirements) Regulations 2015, ;is ;,mended. 
3.TheComp.onyatltsmeetincheldonApril20,202landJutvl4,202lgranted75,000andl,OO,OOOstockoptionsandgranted15,000stockoptionsYldecircularresofutiondated 
August 03, 2021 to eligible emp(oye1!$ under Employee Stock Option Scheme-2017. Further, the Companyvlde circular resolutions dated May 12, 2021,June031 2021, June 18, 2021, 
July-08,2021,July09,202land August03,2021allotted77,SOOequltysharespursuanttoexerdseofstockopdonsgrantedtotheeliglbleemployeesunderEmployee5tockOpdon 
Scheme-2017. 
4. The Bo;ird in its meeting held on April 13, 2021 had approved the raisins of funds through imieof 3,g17,400equity shares on preferential bitsis, fully paid-up,at the price of Rs. 500 
perEqulty5hare(lndudlngapremlumofRs..490perEqultyShare),aggregatlnguptoRs.1,908.70mllllonbeing!l98,816EqultySharesaggregadngtoRs.449.4lmllllontoFIHMaurttlus 
lnYeStments Umlted,301,184 EqultySharesauresatlng to Rs.150.59 mllllonto HWICAsla Fund Class A Shares, 240,000 EqultySharesanregatingto Rs. 120.00mlllfon toRIMCO India 
Umited and 2,377,400 Equity Shares ;,uregating to Rs 1,188.70 million to WF Asi;,n Reconnain;ince Fund Umited and further U,00,000 ~;,re w.imints at the price of Rs SCIO per 
Warrant, being 4IIO,OOO Warrants agregatlng to Rs. 240.00 million to Mr. Nlrmal Bhanwartal Jain, 480,000 Warrants aggregating to Rs. 240.00 million to Mrs. Madhu N. Jain and 
240,000Warrants aggregating to Rs. 120 million to Mr. Venkataraman Rajamanl, belonging to the Promoters and Promoter group of the Company, e,cercisable {converdble) In one or 
~ tranches, anytime within period of eighteen months into equal number of equity shares of f;oce 11;1lue of Rs. 10/- each of the Company on a preferenti;,I bitsis for ~h. The 
allotment was approyed by Shareholders Ylde Postal ~llot resofudon dated May 14, 2021. Further, 3,817,400 equity ~ares were allotted to the proposed allottees In the tapltal 
RalslnsCommltteeMeedns heldon May 19,2021. 
S. The Company is eng;,ged only in the busine» of stock broking and distriblltion of fin;incial produ,;ts prim;,rily through internet and mobile applic:;rtions.. Accord ingly, there is no 
separate reportable segments In accordance with Accounting Standard 17 on 'Segment Repo,tlng' as prescribed under Section 133 of the Companies Act, 2013. 
6. Due to lockdown on account of COYID-19, although the capita I market were Impacted and voladllty has lntrNsed ln the stock market; however SPalsa Olpltal Umlted, being ;, SEBI 
re5istered intermediary ;ind considered among e»ential sel"Yites, continued to operate during the locldown in lndi~ ~nd there w.is no major imp,ct on our businen as the capital 
marketsremalnedopenandfunctlonednormally. 

7. Thekeydatareladng tostandaloneresultsofSpalsatapltalUm!tedlsasunder: (finlakhs) 

3.Thefl&uresforthequarterendedSeptember30,202landthequarterSeptember,202Darethebalanclncflguresbetweenunauditedfl&ureslnrespectofthehalfyearended 
September30,202landSeptember30,2020and theun;iudlted llguresofthequarterended June30,202landJune30,2020respectlvely , 
9. The aboYe Is an 6tract of the detailed format of Quarterly Financial Results filed with the Stoel E>o:hangl!$ under Regulation 33 of the SEBI (Ustins Oblf&ations and DJsd05ure 
Requirements) Reguladons, 201S. The full format of the Quarterly Financial Results are available on the Stoel Exchange websites viz. www.beta.bselndla.com and www.nselndla.com 
and on the Company'swebsltevlz.www.Spals.i.com. 

10. Previousperlodsflguresh;ivebeenresrouped/rearrangedwherevernecessary. 

Place:Mumbal 

o.te:October19,2021 

;fl /CIC/ Securities 

Byorderofthe Board 

For Spaisa capital Limited 

Pr.lkarshGagdanl 

Whole Time Director and CEO 

DIN: 07376258 

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

NetProfit /(Loss)fortheperiod!beforeTax.Exceptional 

ancVorExtraordinaryitems) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

NetProfit / (Loss)fortheperiodbeforetax(after 

ExceptionatancVorExtraordinaryitems) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

NetProfit /(Loss)fortheperiodahertax(afterExceptional 

ancVorExtraordinaryitems) 3,512.4 2,781.5 6,619.6 4,712.3 10,677.2 

TotelComprehensivelncomefortheperiod 

[ComprisingProfit / (Loss)fortheperiod 

(aftertax)andOtherComprehensivelncome(aftertax)) 3,534.6 2,776.2 6,582.7 4,709.2 10,702.3 

EquityShareCapital(Facavalue t5/- pershare) 1,613.0 1,610.9 1,613.0 1,610.9 1,611.1 

Reserves!excludingRevaluationReservel 

as shown in the Audited Balance Sheet of the previous year 16,610.0 

EamingsPerShare 

Basicanddiluted(int)(Notannualised) 

1.Besic 10.89 8.64 20.53 14.63 33. 14 

2. 0iluted 10.84 8.61 20.46 14.59 33.08 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE AUDITED FINANCIAL RESULTS 
? million 

3 ProfitAfterTax 3,514.7 2,779.9 6,605.2 4,715.0 10,675.5 

4 Total Comprehensive Income (After Tax) 3,536.9 2,774.6 6,568.3 4,711.9 10,700.6 

NOTES: 

1. The above results were reviewed by the Audit Committee and teken on record by the Board of Directors of the Company at its Meeting held on October 19, 2021 . The auditors have 
issuedunmodifiedopiniononthestandaloneandconsolidatedfinancialresultsforthequarterandsixmonthsendedSeptember30, 2021. 

2. The above is en extract of the detailed audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 2015. The full format of the audited consolidated financial results and audited standalone financial results fDfthe quarter and six months ended September 30, 2021 

sreavai!sbleontheStock Exchangewebsites(www.oseindis.comsodwww.bseindia.com) sndtheCompsny'swebsite(www.icicisecurities.com1. 

3. During thesixmonthsendedSeptember30, 2021, the Company has paid afinsldividendfortheyearended March 31, 2021 off 13.50 peraquityshsressspproved by its members 

at the Annual General Meeting held on August 18, 2021 . The Board ofOirectors at its meeting held on October 19, 2021 has declared an interim dividend of, 11.25 per equity share. 

Mumbai, October 19, 2021 

for and on behatf of the Board of Directors 

Sd/­
VijayChandok 

Managing Director & CEO 

ICICI Sacurltles Lid. (I-Sec). Registered office of I-Sec is at ICICI Securities Ltd.-lCICI Venture House, Appasaheb Marathe Marg, Prabhadevl, Mumbai - 400 025, 
Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.lclclsecurlties.com; Email: investors@lclclsecurtties.com 

Investment in securities market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an 

invitation or persuasion to trade or invest, I-Sec and affiliated accept no liabilities for any loss or damage of any kind arising out of any actions taken in reliance thereon. 

Co--borrower(s)NameAddl'ftS:-LMrs.M1NAXIPREMJIOHAROO 
2.Mr,OIJfTANPREMJIOHAIIOO 8/503, WIIIIPalacalluld"'c No.10,Poda,Wldl,Shahaji 
RaJaMara,N_n.altm....,,Shlwajlchowk,VhPaM(West),Mumbal,400057 

Amount Due as per Demand Notice: Rs. 1,60,98,329/- (Rupees One Crores 
Sixty Lakhs Ninety Eight Thous.Ind Three Hundred Ninety Nkle Only) 

lOthAuj:ust,2021 

IM!n.a:ountnumber 

ARGfL/SME-tAP/MUM/1116& 1117 ... 
181hOC:tobtt,2021 

flat No.503,Sd! Floor, IWln&, lktlkfn,No.10, 1. .. mlhl-, CTS N0.150,150/1 to 3, 
251A/ll02SofVlllaploldonart.ShahaJRaJeMara,VllePar1e(EaR),Mumbal-400057. 

Dlle:llmOc:IOber,l011PIKe:Mumboii Autho!iltdDmc.(AA,ndR.ithl61ob11 Rn•n111U~ 

Notice is hereby given that the Extra Ordinary General Meeting (EGM) of the Members of 
Eco Recycling Umltedwill be held on Wednesday, November 10, 2021 at09:30 am. at the 
registered office of the Company si1ua!ed at 422, 4th Fkxlr, The Sunvnit Busiless Bay, 
Near Cilemaxlheatre,AndheriKurla Road,Andherl(E)totransactthebusinessasset 
outlnlhe NoticeofEGM. 

The NoticeofEGM hasbeensent onlythroughelectronic nkldeto al memberswh068e­
mal address are registered with the Company a the Oeposilory Participants. EGM 
documentsarealsoavailableon Company's websitewww.8COl800.com, Website of Stock 
Exchange i.e BSE Limited at www.bseildia.com. Toe dispatch of EGM documents 
throoghemailshasbeenCMlpleledonOctober16,2021 . 

Pursuarn to Corl1)anles Act, 2013 and SEBt (Usting Obligatlons and Disclosure 
Reqlnmerrts) Reg.Aatlons, 2015, the Company Is offering facility to ail Its membars to 
exetdselhlirvolllbyelecironicmea/lS('re.""18e-voling)onthebusinesssalforthinthe 
notioe.TheCo~has&rQa!ledtheservlcesof CentralDepositoryS81'Vic:espndla) 
Llni1edloprovldee.~facllity. 
-4JltheMembersare inlormedthat 

1)The remote ~shallconvnenoeon Sunday,7November2021at9.00 a.m.and 
endonTuesday,9November2021 atS.OOp.m. Theremotee-votingshallnotbe 
allowedbeyondsaldda!aandtjme_ 

2) A Person, who8e name appears in Register of membets/Beoeficial OwnetS ason the 
cul--off data i.e 29 October 2021 only, shall be eotilled lo avail the facility of ren'K)f& e­
voting. The vi:mJ f9lls dthe Membe!sshall be i::n,portion oltheir shareof lhe paid up 
equitycapitaldlheCorl1)aoyasona.rt-dldate.Alr,1)8fSDnlllhohaveacquiredsllares 
and become membars of the Company after dispatch d notice d EGM and holds 
sharas as on cul-off date, can also cast vote either lhroo!tl re--mde &-dig. The 
detailedprocelilreforloginareprovidedlntheNoticeofthemeetilgl'Alichisavailable 
onlheCompany'swebsile~ 

Thos8Members'M'IOS8emalldsmnotregls1etedwilhdeposiloriesn,equestedlogat 
their ema~ Ids registered by sending Al(Jlred details to Company's E-mail Id 
Sharaholders@acoreco-comorto RTAE-fflailtdinvestcrfilbiashareonline.c.om 
ll~uhaveanyqueriesaissuesregardngattendinge-votinglromCDSle-votingsyslem, 
youcan"'1'ilee-mailtohelpdeokeypljng@cdsl"ndiammorcontacta1022·23056738and 
022-23058542/43.Allgrievancesoonnectedwithlhefacilityforvotingbyelectronicmeans 
may be addressed to MR. Rllkesh Oalvi, Sr. Manager, Cenlral Depository Serkes Pndia) 
l.irmed,A-wing, 25th Floor, Marathon Futurex, Mafallal MillsConliounds, N M Joshi Marg, 
l.CMefParel(Easl), t.l.mbai400013. 

Octobtr19,2021 
Mwnbal 

ForEeoRlcydlngUmlled 
AnlruddhtBadkattil 

Company Slerltary 9fld Compll111ee0ffleer 

Nolioe Is hereb-f ltMl that the 0) Share 
CenlficateMo. 6 1n respectof5Shares 
bearing dstinctive Nos. 26 to 30 {both 
ndusive), Issued by the Shree Co--op. Hsg. 
Sodety, and(i) allother~nalagreements 
lnrespectolShopno. 1, N. M. Chawl,Shree 
Co-«,.Hsg.Soc.Ltd.,DatlaMan;lir Road, 
Vakola,Santaauz(East),Mumbai400055, 
havebeenlost/mlsplacedbyl.at8 Jaganroath 
RamGuptaandcould nctbefoundevenafter 
diigen1Seatch,byhlrnatislegal heirs.The 
legalhel'llofl.atsJaganoalhRllmGupta, 
claimlhatthesaidshopno.1 and the said 
shares, ait1freefromaleno:ant1111ncesand 
theyhaveappi edtotheShreeCo--q,. Hsg. 
Soc.Ud. lortheissueofaOuplicateShllre 
Certificate. 
All personsha'fingaoyclaim,right,lilleand 
lnleJ1!Slonthesald shopno.1N. M.Chawl, 
Shrae Co--op. Hsg. Soc. Lid .. Delta Mandir 
Road, Vakola, SantaUIJZ (East), Mumbai 
400055and/aagaiostlhesaidsharesaaoy 
ollhembyW'if'/olmalnlanance,cflalge,lien, 
mortagage,lease,trust,tenancy.1)0$$E1$$i0n, 
sale,exdlange,gifl,lnherilanceaolherwlse 
howsoevefare~redtomakethesame 
knoMlinwritingwilhsupp)rtingdocumenta 
andotlwproolswilhln14daysfromthedele 
ofpublicationoflhls noticetolheSeclelary/ 
Chail!lllllofth&SocietyettheirofliceatN. M. 
Chawl.Shreeeo-«,.Hsg.Soc.ltl .• Datta 
Mandi' Road, Vakola, S8otaclUz (East), 
Mumbai400055atomeetmyofficead(tess 
mentioned below, faii ng v.tlich H will be 
piesumedlhatlhesamestandswalvedand 
anolhefOupi caleShareCertfficat&wilbe 
issuedbythesaidShreeCo--op.Hsg.Soc. 
Ltd.,lnlhemannerasprowledunderlhebye. 
lawsolthesociely'lfllhoutanyreferenceand 
requeetther&ofesHlheShopMo. 1islr&& 
fromallencumbrances. 
Oa\edthls20lh0ayof0ctober2021 

llf~SWIICIS.a.la 
Nt.lietYIGala 

Advocates, HlghCourt, 
GoldColnApa,tments, 

Opp.Vuol1Ctlureh, 
Santlc::Nl{Ell1),llfumbal400055. 

Mr. Sunll P. Bafna and Mr. Pushpet 
P. Blfn1 thElpresentown11rsafShop 

No. 2B In EIM Apartment, Em, 
GNjay Co-Op. Houelng Soelety 

ltd., Saibabe Nagar. Borivali (Wast), 

Mumbai 400 092 and a registered 
member of the said Sociaty holding 

shaf86baartng Dist. Nos. 781to78S 

under Duplicate Share Certificate No. 

47. Dated18th J anuery, 2004 desires 

toselland tral'ISfer thelrrighta, title 

and lnterestlnlhesaldproperty, toe 

lhirdperty. 

Mydiantintendelopulciuisalhasaid 
property from them for valuable 

oooslderaHon. Any person claiming 

lntetestinlhasaldpropartyOfanypert 
thereof by way of sale, gill. lease, 

inheritance, exchange. mortgage, 

charge, l ien , trust, possession. 

easement, attachment or otherwise 

howsoever may make the same 

knowntomeatmyofficeaddressat 

Shop No. 10A. Estee ~rtmants, 
Saibaba Nager. Borivali (Wast), 

Mumbai400 092 batwa,an 11 .00 1.m . 

encl 5.00 p.m. on any worki ng day 

IXC:ept Sundly9 Incl Bink Holldly9 

in wrilingtogelharwithsupporting 

doa.Jments.ifanywithin 14d1yelrom 

lhedateolpubllcslionolthlsnotlca. ff 

noclalmOfob)aclionlsrecalvedwithln 
Iha sdpulatad period. H shall be 

presumed lhal none exists and my 

client shall eomplete l he said 

purdlaseaodnosoci'lobJectlons, 
clalmsshallbaentertaloadthereafter. 

Sdl• P, C . THOMAS 

Advoeate High Court 
Pltloa: Mumbai Data: 20{10/2021 

Notice undtN"HCtlon 13(2) of the Securttlutlon and RKOnatructlon of Flnanclel Auata and Entoreement of Security 
lntarNtAct,2002(The 

S. Name of 
No. Somrwar(a) (A) 
1, LOAN ACCOUNT NO, 

HHLKHP004842n 
1. RAJESHREE VASANT 
CHAUHAN 
2. NIKHILKUMAA \IASAHT 
CHAVAN 

P1rtleutarsofMortpged 
propartyl (laa){S) 

UNIT NO, 1, RSN0. 1042/FII, 
PLOT NO. 22, KASABA KA.RVEER, 
KOLHAPUR,PIN-418012, 
MAHARASHTRA 

2. LOAN ACCOUNT NO. FLAT NO. 315, 3RD FLOOR, 
HHLKA.l00359M1 SH REE DATTA COMPLEX. 
1. MADHAV OONERAO DAR SHAN, WINO BLDO NO 1. 
2. REKHA MADHAV DONE RAO OUT NO 221518, MAUJE KA.RJAT 

OPP RAILWAY STATION KARJAT, 
RAlGARH - 410201, MAHARASHT 

3, LOAN ACCOUNT NO, FLAT N0-5, 3RD FLOOR, SWAMI 
HHLNAS00141132 APARTMENT, PLOT N0-4, 
1. SAGAR RAJENORASHINOE G.N0-681I1El1, NEXT TO OHATRAK 
2. PRITI SAGAR SHINOE PHATA, N.M.C WATER TANK, 

BIii SAGAR VILLAGE, ADOAON 
SHIVAR, MUMBAI AORA ROAD, 
NASHIK, NASHIK•422003, 
MAKARASHTRA 

Data or Dubtlndlng 
NPA (C) Amount (Ra.) (0) 

31.03.2021 Ra,20,90,713.25/•(Rupaea 
TwentyllkhNlnaty 
Th-.nd Seven Hl#ldred 
Elgtrty•Ttne1ndPalae 
Twenty.five Only) 
uon24.05.2021 

2$.06,2021 Ra.8,74,500.IW•(Rupaea 
ElllhtllkhhventyFour 
Th-.nd Fi\1$ Hund...cl 
1ndPalaa81xtyFour 
Onty)uon21.0ll.2021 

28,otl,2021Ra,l,05,13S.S51-(Rupaea 
SlxllkhSlxThouund 
Nine Hundred Thirty SI• 
1ndPalHFlftyFl\ll 
Onlyl u on28.0ll.2021 

4. LOAN ACCOUNT NO. APARTMENT NO. 703, TTH FLOOR, 2tl.OS.2021 Ra. 55.12,711.A/•{RUpt,M 
HHLTHN004222M PALMROSE . a WING, C.T.8 N0.42 Fifty-Five llkh Slxty-lwo 
1. AS HOK MOHAN KORE OF VILLAGE KONDIVITA, TA LUKA Th-and Seven 
2. SAHGEETAASHOK KORE ANOHERI, 8 .S,0 IU.O.C, Hundred Ell\len and 

ANO HERi (E) MUMaAl-400093, Palae Sixty-Eight only) 
MAHARASHTRA u on 21.08.20.21 

8. LOANACCOUNTNO. FLATNO.S04,3RDFLOOR, 2tl.o6.2021 Ra.19,98,634-37/• (RIIPI" 
HHLKAL0031!11M11 BLOG N0.78, SAMRUOOHI Nineteen llkh Ninety 
1. SABAN NAMOEV GHAOGE EVERGREENS, GUT NO 5,7 ANO Ell!ht Th-.nd Six 
2. SMrTA SABAN GHAOGE 10, OPP PRIME WATER COMPANY, Hundred Thirty Four and 

NR. JOVALI BRIOGE VILLAGE, P1laeThlrtyS.....nOnly) 
KAI.YAN KARJAT ROAD, u on 21.08.2021 
BADLAPUR EAST, THANE-'21503. 
MAHARASHTRA 

7. LOAN ACCOUNT NO. FLAT NO. 02, GROUND FLOOR, 2tl.0e.2021Ra.12,48,S8UO/.(Rupaea 
Twel'lellkhFortySb: HHLKAL002a5030 A WING, PAYAl PLAZA CHSL, 

1. SAMEER SONU YE LAM KAR SURVEY NO. 15, HISSA NO 2(PT). Th-andFl.,.Hund...cl 
EllllrtyFour andPalaa 
ElghtyOnly)uon ,....,.,, 

2. SUOHIR SONU YE LAM KAR GAOOEVI ROAD, KULGAON, 
3. VAlSHNAVI RAVI SHET BAO LAP URE, THANE-421503, 

MAHARASHTRA 
I, LOAN ACCOUNT NO, 

HHLLPM00139564 
1. KHAN MUBARAK RAZA 
2. KHAM SAERASANO 
MUBARAK 

9. LOAN ACCOUNT NO. 
HLAPBOR00317031 
1. HARSHAO B MALI 
2. SNEHA HARSMAO MALI 

10. LOAN ACCOUNT NO. 
HHLKALOIM29512 
1. PRASHANT A RAMRAJE 
2. MITALI PRASHAHT 
RAMRAJE 
3. BHARAT MAHARU 
SURYAVANSHI 
4. SHAgH1KALA B 
SURYAVANSHI 

FLAT NO, 901, 9TH FLOOR, ZB,otl,2021 Ra, 4,39,172.141- (Rupaea 
SHELTER EMPIRE, PLOT NO. 205& Four llkh Thirty NIM 
206, SECTOR 10, KHARGHAR, Th-.nd Nlne Hunchd 
NAVIMUM8Al•'ll0701, SevenlyTwo1ndPalae 
MAHARASHTRA Fourtffn Only} 

u on28-06.2021 
FLAT NO 101 FLOOR-1ST, KAUS HI 
TOWER CHSL CHIKUWADI 
8HIMPOU, 80R1VAU WEST. 
MUMBAI, MAMARASHTRA - 4000Q2 

24.0$.2021 Ra.3206290.0Z/•(Rupaea 
ThlrtyTwollkhtSlx 
Th-and Two Hund...cl 
Nlnety1ndPlluTwo 
Only)uon2-4-.lun-21 

FLAT NO 503, 5TH FLOOR, U.Cltl.2021 Ra. 34,14,1211- (Rupe,M 
E2 MOUNT GOLDEN PARK PHSE II Thirty Four LIIIM 
CO OP HOUSING SOCIETY LTD, Foul'INn Th-.nd Sb: 
KHAOAKPAOA, KALYAN (W), Hundred Twenty Eight 
THANE, MAHARASHTRA-421301 and Pain Tine Only) 

u on24'Jun-21 

Thatthaabovansrnedborn:,wer(• )hava lalledtomalntllfnlheflnandaldltdplnel(IWlfd• lheJriofln 8(l(X)l.lnl(• )ianduperbooks 
or-nts maintained In Iha ordlnarycoursaofbuslnessb)'theCompany, Colutm o Indicates thaoutslandlng amounL 
Duetoper.ittentdefault in rapayrnentof theloenamountonlhepartdthaBorrowar(s)tha~saidioflnaoeounthasbeen 
dassllled by the Company as Non- Perrormlng A$$8t (8' on data In COiumn C) within tha guidea-.e. relating to 8$881$ 
dasaillcationlssuedbyRagulat!ngAulhortly.Consaquently.notlcaaunderSec.13{2)ol theActwaraalso lssuadloeacholthe 

"°""'"''· lnYlawof thaabova, lheCompanyherebycellsupontheabovanemad &orrower(s)todlschargeln run hll/lhe!rllab!lltlestoward& 
the Comp.ony by making th& payrnen1 ol the entire outstanding duas lndicat&d In Column O above lndudlng up lo dale lnlereet, 
costa.andcharueewlthln 60daysfromlhedataolpubllcalionofthlsnotk:e.hlllingwhlch,the Cornpanyshallbe entltladtotake 
possasslonoflheMortgauedPropertymentloned lnColumnBaboveandshsll alsotakasuchotheractlonaas ls avallsbletolhe 
Company in law. 
Please note that In tsrmaofprovlslonsorau1>oSection (S)of Section 13orlhe SA.RFAESI Act, "A borrower can tender the entire 
amount of outatandng dues together wtlh all costs, charges and &l(J)8nses lncumid by the Secured Creditor only 111 lhe date of 
publicetionofthenotlo&forsal&oflheaecurednsel(s)t,ypub!icauctlon, byinvitinuquotallona,lend&rfrompublicorbyprivele 
naty. Further~mayalsobl!lno4adthatineaseBonowarfailttoredeemtheteeured8""'wlthin aloresaid lega!lypraseri,adtima 
lfama, Bonowarmay not beentidad l()radeam Iha p,'q)el'ly.· 

lntermsofproviaionolaub-Section(13)ofSectlon13oftheSARFAESIAct,l'Ollareherebyprohibitedfromtraosfening,e~herby 
wayofsale, 1$8seorotherwiu (otherthanintheordinaryeoursaofhi•buaine88)anyoflhe tecuredassetarefarredtointhe 
notloe,wtlhoutprlorwrltleneontentofMCUrederadltor. 
Pl1e1: KOLHAPURIRAIGARHJMUM8Al/NASHIKI For lndlllbu11s Housing Finance Ltd. 

OJHARITHAHEINAVI MUMBAIISATARA Authol'IMd Offlelr 



13‘w§~B©, ~wYdma, 20 Am°³Q>mo~a 2021

Omhra {bbmd gyMZm
A.
H«$.

Ý¶m¶{ZUuV 
F$UH$moMo Zmd

Ama.
gr. H«$.

amIrd
qH$‘V

{‘iH$VrMo dU©Z {ZarjUmMr VmarI
Am{U doi

1 2 3 4 5 6

1 ‘o.Amo‘oJm
[aAbQ>oH$
{b{‘Q>oS>

4426
gZ

2019

1. âb°Q> H«$. 102 Amo‘oJm
b³P[a¶m, XmXa(n)= H$[aVm
é. 5,37,84,349/-

2. âb°Q> H«$. 3201 d 3202,
qH$JñQ>moZ Q>m°da grEMEg {b,
naob H$[aVm é.
6,84,41,343/-

âb°Q> H«$. 102 Amo‘oJm b³P[a¶m, A[ah§V
grEMEg {b, {Vdmobr H$moQ> ©, ^m§VodmS>r,
{edmOr nmH©$ H$m°boO boZ, à^mXodr Q>o{b’$moZ
E³gM|O, XmXa npíM‘, ‘w§~B©-400 028
joÌ: 1292 Mm¡. ’y$. MQ>B© 
âb°Q> n[aga H«$. 3201 d 3202, 32 dm
‘Obm, qH$JñQ>moZ Q>m°da gr.Eg. H«$. 185,
183 d 159, naob {edS>r {d^mJ, Or S>r
Am§~oH$a ‘mJ©, naob, ‘w§~B© 400 033.
joÌ: 2010 Mm¡. ’y$. MQ>B© 

e{Zdma, 30
Am°³Q>mo~a, 2021
g. 11.00 Vo 

Xþ. 1.00 Xaå¶mZ

{deof dgwbr A{YH$mar, "Ogo Amho OoWo Amho Am{U Oo H$mhr Amho Am{U {dZm VH«$ma VÎdmZo' {bbmd {dH«$sgmR>r R>odboë¶m Cnamoº$ ñWmda
{‘iH$VtÀ¶m g§~§YmV BÀNw>H$ njH$mam§H$Sy>Z ‘mohmoa~§X nm{H$Q>mVyZ àñVmd ‘mJ{dV AmhoV.
1. {bbmdmÀ¶m AQ>r Am{U eVu qH$dm AÝ¶ H$moUVrhr ‘m{hVr Agbobr ~mobr ànÌo {deof dgwbr A{YH$mar ¶m§À¶m H$m¶m©b¶mVyZ H$moUË¶mhr

H$m‘mÀ¶m {Xder VgoM {ZarjUmÀ¶m VmaIog d doir é. 100/- ̂ ê$Z {‘iVrb. {ZarjUmMr VmarI Am{U doi aH$mZm H«$. 6 ‘Ü¶o Z‘yX
H$aÊ¶mV Ambr Amho.

2. BÀNw>H$ ~mobrXmam§Zr Ë¶m§À¶m ~mobr ‘mohmoa~§X {b’$mâ¶mda {‘iH$VrMo dU©Z {bhyZ ""‘w§~B© ¶oWrb {X J«oQ>a ~m°å~o H$mo-Am°nao{Q>ìh ~±H$ {b.''
À¶m ZmdmVrb nr.Amo./S>rS>r ñdénmVrb {‘iH$VrÀ¶m ~mobr aH$‘oÀ¶m 15% BV³¶m ì¶mO‘w³V Bgmam AZm‘V aH$‘ogh nmR>dmì¶mV.
dgwbr A{YH$mar ¶m§OH$Sy>Z ~mobtZm darb nÎ¶mdarb ̂ wboída H$m¶m©b¶mV gmo‘dma, 15 Zmoìh|~a, 2020 amoOr g. 11.15 dm. n¶ªV
{‘iH$VrH$[aVm ñdrH$maë¶m OmVrb. {Z{dXm§Zm gmo‘dma, 15 Zmoìh|~a, 2020 amoOr g. 11.15 dm. dgwbr à‘mUnÌ YmaH$ ~±H$
åhUOoM {X J«oQ>a ~m°å~o H$mo-Am°nao{Q>ìh ~±H$ {b. À¶m H$m¶m©b¶mV åhUOoM Or~rgr~r hmD$g, 89, ^wboída, ‘w§~B©-400 002 ¶oWo
CKS>Ê¶mV ¶oB©b. nmÌVmYmaH$ ~mobrXmam§Zm Ë¶m§À¶m ~mobr gwYmaÊ¶mMr g§Yr {Xbr OmB©b.

3. ¶eñdr ~mobrXmam§Zr {bbmdmÀ¶m VmaIonmgyZ 30 {Xdgm§V Bgmam a¸$‘ dJiyZ A§{V‘ ~mobr aH$‘oÀ¶m Cd©[aV aH$‘oMm ^aUm H$aUo
Amdí¶H$ Amho.

4. Oa ¶eñdr ~mobrXmam§Zr darb I§S> 3 ‘Ü¶o dU©Z Ho$ë¶mà‘mUo ~mobr aH$‘oMr Cd©[aV 85% a¸$‘ àXmZ H$aÊ¶mg H$gya Ho$br Va Bgmam
AZm‘V a¸$‘ Oá hmoB©b. VgoM Oa ¶eñdr ~mobrXmam§Zr {bbmdmÀ¶m VmaIonmgyZ 30 {Xdgm§V nyU© a¸$‘ ̂ aÊ¶mV H$gya Ho$ë¶mg Vmon¶ªV
^abobr a¸$‘ Oá hmoB©b.

5. {‘iH$Vrda Cnm{O©V Pmbobm gd© AmH$ma, ^ma, H$a, gmogm¶Q>r XoUr Am{U/qH$dm AÝ¶ H$moUVrhr Xm{¶Ëdo/XoUr ¶eñdr ~mobrXmam§Zr
^amd¶mMr AmhoV. {‘iH$Vrdarb gÜ¶mMr Cnm{O©V Xm{¶Ëdo ‘mhrV ZmhrV Am{U H$mhr Agë¶mg Vr ¶eñdr ~mobrXmam§Zr ^amd¶mMr
AmhoV.

6. {deof dgwbr A{YH$mar H$moUVohr H$maU Z XoVm H$moUVmhr qH$dm gd© àñVmd ñdrH$maÊ¶mMo qH$dm ’o$Q>miÊ¶mMo d {bbmd nwT>o T>H$bUo/aÔ
H$aUo VgoM H$moUVrhr nyd©gyMZm Z XoVm {bbmd {dH«$sÀ¶m AQ>r Am{U eVu gwYmaÊ¶mMo XoIrb A{YH$ma amIyZ R>odV AmhoV.

7. amIrd qH$‘VrImbrb àñVmd/~mobr a³H$‘ {dMmamV KoVbr OmUma Zmhr.
8. ‘o. Amo‘oJm [aAbQ>oH$ {b{‘Q>oS> Ë¶mMo g§MmbH$ Am{U h‘rXma ¶m§À¶m gd© g§~§{YV njH$mam§Zm ¶mÛmao H$i{dÊ¶mV ¶oVo H$s, {bbmdmÀ¶m

VmaIog åhUOoM gmo‘dma, 15 Zmoìh|~a, 2020 amoOr g. 11.15 dm. ̂ wboída H$m¶m©b¶mV hOa amhmdo.
9. {bbmdmÀ¶m VmaIonydu g§nyU© hþHy$‘mMm Xmdm ̂ aUm Ho$ë¶mg {bbmd aÔ hmoB©b qH$dm {bbmdmÀ¶m VmaIonmgyZ 30 {XdgmV {bbmd a³H$‘

Am{U darb 5% À¶m àXmZmgh g§nyU© hþHy$‘mMm Xmdm ̂ aUm Ho$ë¶mg aÔ XoIrb H$aÊ¶mV ¶oB©b.
10. ~mobrXmam§Zr {bbmdmV gh^mJmnydu {‘iH$VrMr ¶Wm¶mo½¶ VËnaVm H$amdr Am{U Ë¶mZ§Va dgwbr A{YH$mar qH$dm Ama. gr. YmaH$ ~±Ho$À¶m

H$moUË¶mhr VH«$ma qH$dm gXa {‘iH$Vrg§X^m©Vrb dmX J¥{hV Yabm OmUma Zmhr. ~mobrXmam§Zr Ë¶mÀ¶m/{VÀ¶m/Ë¶m§À¶m ñdV:À¶m OmoIr‘
Am{U O~m~Xmarda ì¶dhma H$amdm.

11. H$moUVmhr V§Q>m Agë¶mg, Vmo Ho$di ‘w§~B© Ý¶m¶mb¶mÀ¶m AIË¶m[aV Agob.
‘mÂ¶m hñVo Am{U hçm H$m¶m©b¶mÀ¶m {e³³¶mZo 27 Am°JñQ>, 2020 amoOr {Xbo.

ghr/- gwO¶ nr. gmd§V (dgwbr A{YH$mar)
H$mo- Am°nao{Q>ìh {d^mJ, ‘w§~B©

{XZm§H$ : 14 Am°³Q>mo~a>, 2021 Xr J«oQ>a ~m°å~o H$mo- Am°nao{Q>ìh ~±H$ {b. er {ZJ{S>V
{R>H$mU : ‘w§~B© (E‘grEg A°³Q>À¶m H$b‘ 156  Am{U {Z¶‘ 107 AÝd¶o)

dgwbr A{YH$mè¶m§Mo H$m¶m©b¶, H$mo- Am°nao{Q>ìh {d^mJ, ‘w§~B©
Xr J«oQ>a ~m°å~o H$mo- Am°nao{Q>ìh ~±H$ {b. À¶m AmdmamV Or~rgr~r hmD$g, 89, ̂ wboída, 

‘w§~B©-400 002. XÿaÜdZr - 6128 5715-20, ’°$³g : 61285713

{ e Š H $ m

Omhra gyMZm
¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, ‘o. ñdm‘r Zmam¶U
bmB©’$ ñnog Eb.Eb.nr. {b{‘Q>oS> bm¶pãbQ>r
nmQ>©Zaern Á¶m§Mo H$m¶m©b¶ amhUma S>m|{~dbr nyd©
¶oWo ho B§{S>¶Z Am°B©b H$m°nm}aoeZH$[aVm ~r gmB©Q>
Ama.Amo.Mm {dH$mg H$aÊ¶mg BÀNw>H$ AmhoV. ‘o.
ñdm‘r Zmam¶U bmB©’$ ñnog Eb.Eb.nr. {b{‘Q>oS>
bm¶pãbQ>r nmQ>©Zaern ’$‘© ‘m’©$V Ë¶m§Mo ^mJrXma
lr. Ooam‘ em‘Or nQ>ob, g{MZ ‘wbM§X d{dÚ
d {haOr bú‘U nQ>ob ¶m§Zr 0-26Ama-
00+0-06Ama-00 Mm¡.‘r=0EM-32Ama-00
Mo joÌ Agbobo gd} H«$.61/80 Am{U 0-
17Ama-00+0-41Ama-00(nmoQ> Iam~m)=0-
58Ama-00 Mo joÌ Agbobo gd} H«$.61/52 YmaH$
O{‘ZrMo ‘mbH$ AmhoV. Jmd R>mHw$bu, Vmbw.-
H$ë¶mU, {Oëhm-R>mUo ¶oWrb XmoÝhr gd} H«$. Mo
EHy$U joÌ 0EM-90Ama-00 ho Amho. ‘o. ñdm‘r
Zmam¶U bmB©’$ ñnog Eb.Eb.nr. {b{‘Q>oS>
bm¶pãbQ>r nmQ>©Zaern ’$‘© ‘m’©$V Ë¶m§Mo ^mJrXma
lr. Ooam‘ em‘Or nQ>ob Am{U AÝ¶ ho B§{S>¶Z
Am°B©b H$m°nm}aoeZH$[aVm ~r gmB©Q> AmaAmo åhUyZ
gXa ßbm°Q>Mm {dH$mg H$aÊ¶mg àñVm{dV AmhoV. 
darbgXa {‘iH$V hr ñnï> nUZ¶mo½¶ Zm‘m{YH$ma
Am{U gd© ^ma Am{U Xmì¶m§nmgyZ ‘wº$ Amho. gd©
ì¶º$s Á¶m§Zm gXa ßbm°Q>> qH$dm Ë¶mÀ¶m H$moUË¶mhr
^mJm§{damoYmV H$moUVmhr Xmdm Ogo H$s dmagmh¸$,
JhmU, {dH«$s, ^oQ>, ^mS>onÅ>m, YmaUm{YH$ma, à^ma,
{dídñV, {Zdm©h, gw{dYm{YH$ma, H$ãOm, ^moJdQ>m
qH$dm AÝ¶H$mhr Oa Agë¶mg Vgo {b{IV ñdénmV
{ZåZñdmjarH$ma dH$sbm§Zm B‘maV H«$. Eb-3,
406, {ed J§Jm, bmoH$-Ho$Xma hmD$. H$m°ånbo³g,
‘wbw§S>, ‘w§~B©-400 080 ¶oWo ¶m àH$meZmÀ¶m
VmaIonmgyZ 7 {Xdgm§V H$idmdo. H$moUVohr Amjon
¶m gyMZoÀ¶m H$mbdYrZ§Va àmá Pmë¶mg Vo Ë¶mJrV
‘mZbo OmVrb Am{U ‘o. ñdm‘r Zmam¶U bmB©’$ ñnog
Eb.Eb.nr. {b{‘Q>oS> bm¶pãbQ>r ho Vem
Amjonm§À¶m g§X^m©{edm¶ Vo nyU© H$aVrb.

gm¡. C‘m Eg. grZbH$a
dH$sb

{R>H$mU: ‘w§~B© {XZm§H$: 20-10-2021

Á¶mAWu, {ZåZñdmjarH$ma ¶m§Zr OrAm¶grEME’$EbMo àm{YH¥$V A{YH$mar åhUyZ g§~§{YV gyMZm àmßV Pmë¶mnmgyZ 60 {XdgmV WH$~mH$s MwH$Vr
H$aÊ¶mgmR>r Imbrb ZmdmMo Vwåhr/H$O©Xma (Imbrb Zmdo) ¶m§Zm ~mobm{dÊ¶mgmR>r ga’¡$gr A°³Q>, 2002 À¶m H$b‘ 13(2) AÝd¶o 30.01.2019 amoOrg
Omar Ho$boë¶m ‘mJUr gyMZobm AZwgê$Z Vwåhr {d{hV H$mbmdYrV gXa WH$~mH$s MwH$Vr H$aÊ¶mV H$gya Ho$bobr Amho. Ë¶m‘wio OrAm¶grEME’$EbZo ga’¡$gr
A°³Q>, 2002 À¶m H$b‘ 13 À¶m nmoQ>H$b‘ (4) ghdmMVm Ë¶mA§VJ©V {Z¶‘m§À¶m VaVwXrÝd¶o àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z ¶oWo Imbrb Z‘yX
VmaU ‘ÎmoMm àË¶j H$ãOm KoVbm Amho.

nwT>o, gXa gyMZoZo H$O©Xmam§Zm H$i{dÊ¶mV ¶oVo H$s, OrAm¶grEME’$Eb ga’¡$gr A°³Q>, 2002 Am{U Ë¶mÀ¶m {Z¶‘mÝd¶o nwa{dboë¶m VaVwXtgh {‘iH$VtMm
{d{Z¶moJ H$aob Am{U/qH$dm nÕV ñdrH$maob.
H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, darb C„o{IV {‘iH$Vr/VmaU ‘Îmm qH$dm Ë¶mÀ¶m H$moUË¶mhr ̂ mJmgh H$moUVmhr ì¶dhma
H$é Z¶o Am{U {‘iH$Vr§/VmaU ‘Îmm§er H$aÊ¶mV ¶oUmam H$moUVmhr ì¶dhma hm OrAm¶grEME’$Eb À¶m nyU© àXmZn¶ªV Ë¶mdarb nwT>rb ì¶mOmgh Xo¶
AgUmè¶m {‘iH$Vt/VmaU ‘Îmm§À¶mgmnoj darb Z‘yX aH$‘oH$[aVm ̂ mamAYrZ amhrb. hr gyMZm {g³¶w[aQ>t B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 AÝd¶o  à{gÜXr
Pmbr Amho Am{U {‘iH$VrMo à‘wI {R>H$mUr {MH$Q>dbr Amho. OrAm¶gr hmD$qgJ ’$m¶ZmÝg {b.gmR>r
{XZm§H$  : 20.10.2021 ghr/-
{R>H$mU : Zdr ‘w§~B© àm{YH¥$V A{YH$mar

A.
H«$.

H$O©Xma Am{U gh H$O©XmamMo
Zmd/H$O© ’$mB©b H«$./emIoMo

Zmd

JhmU {‘iH$VrMm nÎmm ‘mJUr gyMZm
nmR>{dë¶mMr

VmarI

31.10.2021
amoOrg Xo¶
WH$~mH$s 

H$ãOm gyMZm
Omar Ho$ë¶mMr

VmarI
1 lr. A~«mh‘ A°bo³g H$mS>m}oO

Am{U gm¡. ào{gbm A~«mh‘
H$maS>moO
E‘EM0040610006019 Am{U
E‘EM0040610006024

{d^mJ 5, g.H«$. 232, {hñgm H«$. 1E
^mJ, CËgd AnmQ>©‘|Q>, âb°Q> H«$.-303,
3am ‘Obm, S>m|JanmS>m, amYm H¥$îUm
AnmQ>©‘|Q> Odi, {dama (n.), {O. nmbKa-
401303.

30.01.2019 é.
1,15,90,455/-

13.10.2021

g§X^©: {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mg©‘|Q>) ê$ëg, 2002 AÝd¶o 
{Z¶‘ 8 À¶m nmoQ>-{Z¶‘ (1) AÝd¶o H$ãOm gyMZm

OrAm¶gr hmD$qgJ ’$m¶ZmÝg {b.
emIoMm nÎmm … gÌm ßbmPm, 211, 2am ‘Obm, ßbm°Q> H«$. 19 Vo 20, go³Q>a-19 S>r, nmë‘ {~M amoS>, dmer, 400703

Xþ.H«$: 022-27832908/1359/1367/2810/27832832. B©‘ob: navimum@gichfindia.com
Zm|XUrH¥$V H$m¶m©b¶: Z°eZb BÝem°a§Ýg B‘maV., 6dm ‘Obm, 14, O‘eoXOr Q>mQ>m amoS>, MM©JoQ>, ‘w§~B©-400020.

{XZm§H$ 27 Owb¡, 2020/ 18 Am°JñQ>, 2021 À¶m AmXoemZo (¶mZ§Va ""AmXoe'' Aem g§X{^©V) amï´>r¶
H§$nZr {dYr Ý¶m¶m{YH$aUmÀ¶m ‘w§~B© I§S>nrR>mZo (¶mZ§Va ""EZgrEbQ>r ‘w§~B©'' Aem g§X{^©V) H§$nZrÀ¶m
àMbZ YZH$mo Am{U H§$nZr ¶m§À¶m Xaå¶mZ àñVm{dV VS>OmoS> Am{U ì¶dñWoÀ¶m ¶moOZm ~Xbmgh qH$dm
{dZm ‘§yOar, Oa C{MV dmQ>ë¶mg {dMma H$aÊ¶mÀ¶m hoVyZo gw{à‘ BÝ’«$mñQ´>³Mg© B§{S>¶m {b{‘Q>oS> (¶mZ§Va
""H§$nZr/EgAm¶Eb'' Aem g§X{^©V) À¶m àMbZ YZH$m| (¶mZ§Va ""àMbZ YZH$mo/YZH$mo Aem
g§X{^©V) À¶m g^oÀ¶m g§X^m©V ¶mÛmao gyMZm XoÊ¶mV ¶oVo.
gXa AmXoe Am{U Ë¶m‘Yrb {ZX}em§Zwgma ¶mÛmao nwT>o gyMZm XoÊ¶mV ¶oVo H$s, gXa H§$nZrÀ¶m àMbZ
YZH$m|À¶m g^m A°g|ãbr hm°b>, gr~rEg e‘m© H$m°boO, ndB© {dhma H$m°åßbo³g, ndB©, {hamZ§XmZr
Odi, ‘w§~B©-400 076 ¶oWo e{Zdma, 13 Zmoìh|~a, 2021 g. 11.00 dm. KoÊ¶mV ¶oUma Amho,
Á¶mdoir gXa g^o‘Ü¶o {ZpíMV {R>H$mUmda g^obm hOa amhÊ¶mg àMbZ YZH$m|Zm {dZ§Vr Amho.
gXa VS>OmoS> Am{U ì¶dñWoÀ¶m ¶moOZm Am{U H§$nZr A{Y{Z¶‘, 2013 À¶m H$b‘ 230 A§VJ©V
{ddaUmÀ¶m {dZm‘wë¶ àVr gw{à‘ hmD$g, ßbm°Q> H«$. 94/gr, àVmnJS>, Am¶Am¶Q>r ‘oZ JoQ>g‘moa, ndB©,
‘w§~B©-400 076 ¶oWo pñWV H§$nZrÀ¶m Zm|XUrH¥$V H$m¶m©b¶mVyZ qH$dm A{YH¥$V à{V{ZYr {gÕmW© O¡Z
¶m§À¶mH$Sy>Z VgoM do~gmB©Q> www.siil230scheme.co.in da {‘iy eH$Vrb.
g^og hOa amhÿZ ‘V XoÊ¶mV h³H$Xma Agbobr ì¶º$s, ì¶º$se… qH$dm à{VnÌr ‘m’©$V ‘V XoD$ eHo$b.
VWm{n, {d{hV Z‘wÝ¶mVrb gd© à{VnÌr g^onydu {H$‘mZ 48 Vmg AJmoXa darb nÎ¶mdarb n{hë¶m
AO©Xma H§$nZrÀ¶m Zm|XUrH¥$V H$m¶m©b¶m§V O‘m Ho$bo nm{hOoV. 
à{V{nÌr ànÌo Zm|XUrH¥$V H$m¶m©b¶mVyZ {‘iy eH$Vrb.
Ý¶m¶m{YH$aUmZo g‘^mJYmaH$m§À¶m g^oMo AÜ¶j åhUyZ lr. AdYoe ~¡adm ¶m§Mr {Z¶wº$s Ho$br Amho.
Cnamoº$ ì¶dñWobm, g^oZo ‘§Owar {Xë¶mg, Ë¶mZ§Va Vr Ý¶m¶m{YH$aUÀ¶m ‘§Owar A{YZ amhrb.
ghr/-
lr. AdYoe ~¡adm 
g^ogmR>r {Z¶wº$ AÜ¶j
06 Am°³Q>mo~a, 2021

ànÌ H«$. grEE-2
(H$b‘ 230(3) Am{U {Z¶‘ 6 Am{U 7 bm AZwgê$Z)
H§$nZr ¶m{MH$m H«$. grE (grEE)/401/E‘~r IV/2020
YZH$m|À¶m g^oÀ¶m gyMZoMr Om{hamV Am{U gyMZm
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PUBLIC NOTICE 
NOTICE is hereby given that by 
registered Agreement for Sale 
dated 16.09.2021 bearing Serial 
No .PVL-3-14577-2021, [1 ) 
Madhura Mohile (2] Mahesh 
Mohite purchased from Hiren 
Klrtikumar Doshi, Flat No.B-0906 
adm. 634 sq.ft. 9th Floor, Mahaavir 
Manoat Co-Op Hsg. Soc. Lid, Plot 
168Sectot-9, Village UlweTaluka 
Panvel District Raigad (Sa id 
Premises). Earlier Title chain i.e 
Registered Agreement for Sale 
dated 28.03.2014 bearing Serial 
No. PVL-2-2412-2014 is lost & 
misplaced by Hlren Kirtlkumar 
Doshi, for which Police Complaint 
No.2002/21 is lodged with Juhu 
Police Slalion & Public NoUce was 
published in Active Times & Kokan 
Sakaal on 22.09.2021. Said 
Agreement could not be found & 
Public Nolice Is published once 
again.Anypersonhavinganyright, 
title Interest, dalm or demands of 
any nature whatsoever in respect 
oflhesaid premises by virtue of 
said lost Agreement and/ or 
olhefWise are hereby required lo 
make the same known in writing 
along with the documentary proof 
thereof, to the undersigned at 
Bll03, 7thFloor,odysseyBoilding, 
Lodha Paradise Complex, off. 
Easte rn Express Highway, 
Majiwade, Thane (W)• 400601 
wllhln 14 days from Iha date of 
publication hereof, failingwhich, it 
shallbepresumedthattherelsno 
claimofwhatsoevernature on the 
Said Premises either through 
aforesaid Agreement &/ or 
olhe,wise & such claim will be 
considered to be waived and 
abandoned hereafter. 

M. Rajkumar & co. 
Advoeetn High Court 

9820474421 

• 

ii.;a, 
NOTICE 

Unltholclers are hereby informed about the declaration of Income Distribution cum capital withdrawal under 
the Payout / Reinvestment of Income Distribution cum capital withdrawal option• Oplion B (1Cl%) (IDCW 
Trigger Option B 10% • Payout/Reinvestment)• of the following scheme. The record date tor the same Is 
250ctober,2021. 

Schemes• Plan / Option Name Gron dividend Face value NAV (Rs.) as on 
(Income distribution per unit (Rs.) 18 Oc1, '21 

cum cepltal wlthd,awal) 

amountperunlt(Rs.)** 

Tata Equity PIE Fund - 2.05 10.00 81 .9280 
Regular Plan IDCW -Option B (10%)* 

• Trigger hit for October· December 2021 Quarter. 

Pursuant to payment of Income CNstrlbutlon cum capltal wtthdrawal, the NAY of the scheme would 1811 
lotheeXlentofthepeyoul&stalutorylevy(ltapplk:able). 

Unltholclers kindly note that amounts are distributed out of inveetora capital Q.e., Equalisation Reserve), 
whlchlspartolsalepriceoftheunlttha1represen1Srealizedgalns. 

.. Payment of Income Distribution cum capital withdrawal is subject io Tax deducted at source (TOS) at 
applicable rates and olher statutory levies if any. Income Distribution cum capital withdrawal distribution is 
subject to availability & adequacy of distributable surplus on the reoord date. 

All unltholders holding units under the ab0118-mentloned option of the scheme as at close of business hours, 
on the record daie shall be eligible for Income Distribution cum capital withdrawal. 

Considering Iha \/Olatile nature of markets, the Trustees reserves Iha right to restrict the quantum of Income 
Distribution cum capilal withdrawal upto the per unit distributable surplus available on the record date in 
caseoffalllnthemarket 

Applk:able tor units held In n<WMlemat lorm: Income Distribution cum capital withdrawal will be paid to 
those Unltholders whose names appear In the Register of Unltholders under the Payout /Reinvestment of 
Income Distribution cum capital withdrawal option of the aforesaid plan as on record date. These payoulS 
would be done to the last bank/address details updated In our reeotds. 

AppHcable tor units hekl In demat form: Income Distribution cum capital withdrawal will be paid to lhose 
Unltholders/Beneflclal Owners maintained by the Depositories under the PayouVRelnvestment of Income 
Distribution cum capital withdrawal oplion of the aforesaid plan as on record date. These payouts would be 
done to the last bank/address details updated In Depository Particlpan1(s) reoords. 

Mutual Fund Investments are subject to market risks, read all scheme related 
documents carefully. 
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SPAISA CAPITAL LIMITED 
CIN: L67190MH2007PLC289249 
Regd. Office : IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, 

MIDC, Thane Industrial Area, Wagle Estate, Thane - 400604 

Tel: +9122 4103 5000 • Fax: +9122 2580 6654 

E-mail: csteam@Spaisa.com • Website: www 5oaisa com 

Extract of unaudited consolldated flnanclal results for the quarter ended September 30, 2021 ('(' inlakhs) 

Total comprehensive Income for the period 
(Comprlsln1 Profit/ (Lou) fof the period 137.95 712.41 266.73 850.36 539.66 1,466.06 
(after ta11) and Other comprehensive Income) 

EquftyShareCapltal 2 1.08 2 3!:t.81 2 547.77 2'41.08 2S47.77 2 551.59 
Other Equity 13,055.82 

EamingsPerShare(of < lO/• each) 

- 8aslc(ln f ) .... 2.47 1.11 2,95 2.22 5,76 

•Dilut:ed(ln<) 0,47 2,45 1,11 2,92 2,22 5.73 

Note: l . Theaboveunauditedeon$Olidatedfinancialre$ulufor thequartetandhalfye:arendedSeptember30, 202lhavebeenrevie-dbytheAuditCommitte:eandap~ by the 
Board of Directors of the Companv at Its meetln,g held on October 19, 2021 and have been subjected to limited review by the statutory auditors of Ille Companv and the Auditors have 
lssuedanunmodlfledrepon. 
2. These eon$olidated finaneial rel;ult$ have been prepared in accordanee with the re,:ognition and measurement princ:iple5 laid down in Ind AS 34 'Interim Financial R\'porting' 
prescribcdunderSectlon13loftheCompanlesAct,201lreadwlththerelevamruleslssuedthereunderandtheotheraceountlngpl1nclplesgenerallyaceeptedlnlndlaandln 
accordanc:e with the requlremenuof Regulation 33 of the SE81 {Ustlng Obl1pdons ind Oisdosure Requirements) Regulations 2015, as amended. 
3. The Company at its meeting held on April 20, 2021 and July 14, 2021 granted 7S,OOO and 1,00,000 $lock options and granted 15,000 stock options ,,;cie cireulu resolution dated 
August Ol, 2021 toel1gibleemployees under EmployeeStoct Option SChcme-2017. Further, theCompanyVldeclrwlar resolutions dated MilV 12, 2021, June 03, 2021, June 18. 2021, 
July DB, 2021, July 09, 2021 and August 03, 2021 allotted 77,500 equity shares pursuam toexerme of stock options granted to the eligible employees under Employee Stoel Option 
Scheme-2017. 
4,The8oilrdinitsmeetingheldonApril13,2021hadapprovedtheraisingoffunds lhrotlihissueofl,817,400equityshilresonp~rentialbasis,fullypaid-up,atthepriteofRs.SOO 
per EquityShare{lndudlnga p,emiumofRs.490per EqultyShare),aggregatlnguploRs. l,908.7D mllllon beln,g89S,gl6 EqultySharel;aggregatlngto Rs.449.41 mllllonto FIH Mauritius 
Investments Um!ted, 301,1.84 Equity Shares aggregating to Rs. 150.59 mllllontoHWICAsla Fund aassAShares, 240,000 Equity Shares aggregating to Rs. 120.00 million 10 RIMCO Ind~ 
Umited and 2,ln,400 Equity Shares aggregating to Rs 1,181.70 million to WF Asian Reconllilissanee Fund Umited ;,nd further 12,00,000 share wamints at the price of Rs SOD per 
Warrant, being 480,000 warrams aggregating to Rs. 240.00 million 10 Mr. Nlrmal Bhanwarlal Jain, 480,000 Warrants aagregatlng to Rs. 240.00 million to Mrs. Madhu N. Jain and 
240,000 Warrants aggregatln1 to Rs. 120 million to Mr. Venkataraman Rajamanl, belonging to the Promoters and Promoter group of the Company, exercisable (eonvertlble) In one or 
more tranches, ;,nylime within period of eighteen months into equ;il number of equity 5harel; of faee value of Rs. 10/· each of the Company on a preferential basis for cash. The 
allotment was approved by Shareholders vlde Postal Ballot resolution dated Mil\' 14, 202L Further, 3,817,400 equity shares were allotted to the proposed allottees In the capital 
Raising Committee Meeting held on May 19, 2021. 
S. The Company is eng;,ged only in the business of stock broking and di51ribution of fln;,nc:i;,I products prim;,rily through internet and mobile applications. Accordingly, there is no 
separate reportable segments in aceordance with Accounting Standard 17 on 'Segment Rfportlng' as presa1bed under Section llloftheCompanle:$ Act, 2013. 
6. Due 10 lockdown on account ofCOIII0-19, although thecapltal market were Impacted andvolatH!tyhas Increased In the stock marke1; however SPalsa Cap(tal Umited, belnga SEBI 
registered intermediiiry ;ind ,;on~ered among essentiill services, eontinued to operate during the lockdown in lndi;i and there w;,s no major impact on our business as the c;,pital 
marketsremalnedopenand functionednormally. 
7.Thekeydatarelatlngtostandalonerel;ultsofSpalsatapJtalUmitedlsasunder: ('('inlakhs) 

LTheflguresforthequartetendedSeptember30,2D2landthequarterSeptember,2020arethebalanclngflguresbetweenunaudltedflgureslnrespectofthehalfyearended 
September30,2021andSeptember30, 2020;,ndtheunaudltedflguresofthequarterended June30,2021andlune30,2020respectlvely . 
9. The allow, i$ an extract of the detailed format of Quarterly Financial R\'$ults filed with the Stock Exchange5 under Rqulation ll of the SE81 (Listing Obligations and Dis<:lo$ure 
Requirements) Regulations, 2D1S. The full format of the Quartetfy Financlal Results are available on the Stock Exi:hangewcbsltesvlL www.beta.bselndla.eom and www.nselndla.eom 
and on the Company's website viz. www.Spalsa.com. 
to. PreviousperiodsflJlureshavebeenregrouped/rearrangedwherevernecessary. 
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Whole Time Of rector and CEO 

DIN: 07376258 

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021 

NetProfit/(loss)forthsperiod(beforeTax,Exceptional 

amVorExtraordinaryitems) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

NetProfit /(Loss)forthsperiodbeforatax(after 

ExceptionalamVorExtraordinaryitems) 4,709.2 3,723.0 8,876.1 6,316.9 14,307.8 

NetProfit /(Loss)forthsperiodaft&rtax(afterExceptional 

amVorExtraordinaryitems) 3,512.4 2,781.5 6,619.6 4,712.3 10,677.2 

Tota1Comprehensi118lncomef0ftheperiod 

[ComprisingProfit / (loss)fortheperiod 

(aftettax)andOtherComprehensivelocomefaftertax)] 3,534.6 2,776.2 6,582.7 4,709.2 10,702.3 

Equity Share Capital(Facevaluef5/-pershara) 1,613.0 1,610.9 1,613.0 1,610.9 1,611.1 

R&sBr11es(excludingRevaluationReservsl 

as shown in the Audited Balaoce Sheet of the previous year 16,610.0 

EamingsPerShara 

Basic and diluted (inf) (Not annualised) 

1.Basic 10,89 8.64 20.53 14,63 33,14 

2. 0iluted 10.84 8.61 20.46 14.59 33.08 

KEY FINANCIAL HIGHLIGHTS FOR THE STANDALONE AUDITED FINANCIAL RESULTS 
fmillion 

3 ProfitAfterlax 3,514.7 2,779.9 6,605.2 4,715.0 10,675.5 

4 Totsl Comptehensi\18 Income (After Tax) 3,536,9 2,774.6 6,568,3 4,711.9 10,700.6 

NOTES: 
I. The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its Meeting held on October 19, 2021 . The auditors have 

issuedunmodifiedopiniononthestandaloneandconsolidatedfinancialresultslorthequarterandsixmonthsendedSeptember30,2021. 

2. The above is an extract of tha detailed audiled financial results filed with tha Stock Exchangss uoder Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 

Regulations, 2015. The full fonnat of the audited consolidated financial results and audited standalone financial results for the quarter and six months ended September 30, 2021 
araBVailsblsonthsStock Exchangswebsites(www.nseindia.comandwww.bseindis.com) sndtheCompany'swebsite(www.icicisscuritiss.com1. 

3. During thesixmonthsendedSeptember30, 2021, the Company hes paid afinaldividendforthe y&arended March 31, 2021 off 13.50 perequityshareasapproll9d by its members 
at the Annual General Meeting held on August 18, 2021 . The Board of Directors at its meeting held on October 19, 2021 has declsred sn interim dividend off 11.25 per equity shsre. 

Mumbai, October 19, 2021 

For and on behatf of the Board of Directors 

Sd/­
VijayChandok 

Managing Director & CEO 

ICICI Securities Ltd. (I-Sac). Registered office of I-Sec is at ICICI Securtties ltd.-lCICI Venture Houss, Appasaheb Maralhe Marg, Prabhadsvi, Mumbai • 400 025, 
Tel: (91 22) 6807 7100, Fax: (91 22) 6807 7803 CIN No. L67120MH1995PLC086241. Website: www.icicisecurities.com; Email: investors@icicisecurities.com 
Investment in securtties market are subject to market risks, read all the related documents carefully before investing. The contents herein above shall not be considered as an 
Invitation or persuasion to trade or invest, I.Sec and affiliated accept no liabilities for any loss or damage of any kind arising oUI of any acUons taken In reliance thereon. 
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