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Sir

Approval of Audited Financial Results

The Company is-listed on both Bombay Stock Exchange Limited (BSE) and National Stock Exchange of India
(NSE) and in terms of Regulation 3 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 (Listing Obligations), it has to abide with the Listing Obligations.

In terms of Regulation 33 of the Listing Obligations, the Company is required to submit audited financial
results for the financial year ended 31st March 2017, duly approved by the Board of Directors of the
Company, within 60 days from the end of the financial year 31st March 2017 i.e. on and before 30th May
2017. The aforesaid financial results is required to be signed by the Chairperson or Managing Director or a
whole time Director or in absence of all of them by any Director so authorized by the Board to sign the
financial results. Further in terms of Regulations 29 of the Listing Obligations, intimation about the meeting
in which the results would be considered, approved and taken on record by the Board of Directors has to be
intimated to the Stock Exchanges as well as published in the newspapers atleast 7 days before the meeting.

With Insolvency and Bankruptcy Code (IBC) in place w.e.f. 30t March 201 7, the management of the affairs
of the Corporate Debtbr has been vested with the Interim Resolution Professional (IRP)/Resolution
Professional (RP) appointed by National Company Law Board Tribunal, Kolkata Bench. Since the powers of
the Board of Directors stands suspended and only can be exercised by the IRP/RP, please advise us on the
protedure/process to be followed for approval of the financial statements of the Company under Listing

Obligations.
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