
 
 

 

December 19, 2025 

 

BSE Limited 
Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai 400 001 

 

Scrip Code: 540735 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No C/1, 

G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai - 400 051 

 

Symbol: IRIS 

Dear Sir / Madam, 

 
Sub: Compliance Under Regulation 47 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 
('Listing Regulations'). 
 

Pursuant to Regulation 47 of the Listing Regulations, please find enclosed newspaper publication of notice of the Postal Ballot 

along with e-voting information in terms of Section 108 of the Companies Act, 2013 read with Rule 20 of Companies (Management 

and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. This notice was published on December 19, 2025, in Business Standard and Dainik Pudhari. 

 

Kindly take the above on record. 

 

Thanking you, 

Yours faithfully, 

For IRIS RegTech Solutions Limited 

(Formerly known as IRIS Business Services Limited) 

 

 

 

 

Santosh Sharma 
Company Secretary & Compliance Officer 

(ICSI Membership No. ACS 35139) 
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Airtel to call for ~15,741 cr 
tranche of rights issue  
Proceeds to be used towards retiring majority of non-govt-related debt 
bs reporter 
New Delhi, 18 December 

India’s second-largest telecom service provider 
Bharti Airtel will call in March 2026 the final 
tranche of about ~15,741 crore from its 2021 
rights issue of ~21,000 crore, proceeds from 
which will be used towards retiring majority of 
non-government-related debt. 

The Sunil Mittal-promoted telco’s board 
approved the “first and final call” on 392.3 mil-
lion shares at ~401.25 per share that were issued 
on a rights basis totalling ~20,987.4 crore 
offered back in September 2021, which will 
include a premium of ~397.5 per share. 

“The proceeds from the call on the partly 
paid-up equity shares will be utilised primarily 
for pre-payment or repayment of borrowings, 
including accrued interest, and general corpor-
ate purposes,” the company said in a statement 
to BSE on Thursday. 

“Following the pre/repayment of the bor-
rowings and along with its organic cash gener-
ation, the company’s India operations are 
expected to become effectively net debt-free in 
the near term except for DoT (department of 
telecommunications) liabilities and Finance 
Lease Obligations, thereby further 
strengthening its balance sheet,” Airtel added. 

As of September 2025, the company’s net 
debt, including lease obligations, stood at ~1.94 
trillion, of which long-term debt was ~20,194 
crore and short-term was ~26,385 crore. 
Deferred payment liability, which relates to 
payments to be made for spectrum bought in 
auctions, was ~93,474 crore. Lease obligations 
were ~68,062 crore. Cash, investments, and 
receivables were nearly ~13,430 crore. 

The record date has been kept as February 
6, 2026 for determining shareholders who are 
liable to pay the money, and the call period will 
begin on March 2 and end on March 16, 2026. 

Airtel had raised ~5,247 crore in the first 
tranche of the rights issue in October 2021. The 
company has since refrained from calling the 
rights issue as it continued to have suicient 
cash reserves on the back of strong free cash 
flows and moderation in capex spending. 

While Airtel’s capex on 5G networks had 
tapered, it intends to raise spending on data 
centre and home broadband segments. 

Airtel & Singtel amend shareholder 
agreement 
In a separate announcement, Airtel said that its 
promoter Bharti Telecom Limited and Singa-
pore’s Singtel, which is part of the promoter 
group, mutually agreed to amend the existing 
shareholders’ agreement to better align with 
the business requirements and contemporary 
governance standards. However, the changes 
would not have an impact on the management 
or control. Bharti Telecom Ltd held 40.47 per 
cent while Pastel Ltd (Singtel’s unit) held 7.49 
per cent of Airtel as of December 18, 2025. 

As per the statement issued to the BSE on 
Thursday, “Singtel has relinquished several key 
reserved rights”. The statement added that 
other changes included removing redundancy 
and making necessary revisions for the sake of 
clarity and governance. 

“The proposed changes reflect the evolving 
maturity of the relationship and a shared com-
mitment to focus on Airtel’s growth while 
respecting the governance obligations of both 
parties,” the statement added. 

“It may be noted that these amendments 
are intended to simplify and rationalise the 
existing arrangement in line with best govern-

ance practices and do not confer any new rights 
on either party,” the company said. 

The Singapore-headquartered telecom 
operator has lowered its holding in Airtel over 
2025 to pare debt, as part of its active capital 
management approach to optimise its asset 
portfolio and drive sustainable shareholder 
returns. The company has been working with 
Bharti Enterprises, parent of Bharti Telecom, to 
equalise its effective stake in Airtel over the 
medium term. 

Airtel board okays key management 
changes effective Jan 1 
Airtel’s board also approved elevation of Gopal 
Vittal as executive vice chairman and Shashwat 
Sharma’s elevation to managing director and 
chief executive oicer (MD&CEO) from Janu-
ary 1, 2026. Sharma was appointed as the CEO-
designate in October 2024 and has spent time 
working alongside Vittal in preparation for the 
role. He was the chief operating oicer before 
his elevation. Sharma will report to Vittal. 

Soumen Ray, the chief financial oicer (CFO) 
for four years, will be moved up to group chief 
financial oicer from January 1. Ray will report 
to Vittal. Akhil Garg, currently financial con-
troller, will take over as CFO from January 1. Garg 
has been with Airtel for nearly 12 years and has 
held multiple roles leading several business pro-
jects, including the Hexacom IPO.  

Govt may consider partial waiver of 
Vi’s non-principal AGR dues: CLSA
bs reporter 
New Delhi, 18 December  

The Centre is likely to consider a partial waiver of interest, 
penalties and interest on penalties for Vodafone Idea, 
which make up the bulk of the adjusted gross revenue 
(AGR) dues, said brokerage CLSA in a note on Thursday, 
adding that the relief may also include the government 
expanding a moratorium on AGR payments. 

Moratorium of AGR payments alone would not be 
enough for the third largest carrier, the brokerage said, 
since relief on the entire AGR dues was crucial for the 
telco’s planned debt fund raise of US$2-2.7 billion. 

“The government is working on reassessment of Voda-
fone Idea (VIdea)’s AGR dues and reportedly a relief pack-
age will likely be announced by year-end. VIdea’s 
aggregate AGR dues stood at an estimated 
~780bn/US$8.7bn in Q2FY26. We believe the government 
will likely consider waiver of interest (at least in part) and 
penalties and interest on penalties that make up a bulk of 
the AGR dues,” the brokerage said in the note. 

“In the absence of AGR relief, VIdea could face a finan-
cial crisis starting end-FY26/FY27-28 when balance of 
spectrum and annual AGR payments to the government 
become due,” it added. 

“Relief on the long pending AGR issue could provide VI 
with relief of US $8 billion,” CLSA noted.   

The telco has to pay ~16,428 crore as AGR instalment by 
March 2026, “subject to reconsideration or reassessment 
of AGR dues including interest and penalty up to FY17 by 
DoT,” Vodafone Idea had said in September.  

Vodafone Idea had opted for a four-year moratorium 
on deferred spectrum and AGR payments back in 2021, 

where it had also opted for converting interest on govern-
ment debt for four years into equity, following which the 
government held about 24 per cent in the carrier. 

The debt from the AGR dues reduced to $20 billion. The 
government converted spectrum auction dues worth 
~36,950 crore into equity in March this year, taking its total 
ownership to 48.9 per cent share in the private telco, 
making it the single largest shareholder. 

“With equity raise VIdea has increased capex spend 
which should arrest market share loss,” CLSA added. 

Indus Tower’s fortunes are also tied with Vodafone Idea 
getting relief. 

“Indus Towers should be a key beneficiary of AGR relief 
for VIdea as VIdea fundraising and network capex ramps up, 
boosting Indus Towers’ tenancies,” CLSA pointed out. 

NCLT approves first 
stage of Adani Harbour 
and Adani Ports merger 
bhavini mishra 
New Delhi, 18 December 

The Ahmedabad branch of 
the National Company Law 
Tribunal on Tuesday gave its 
nod for the first-stage appro-
val to the proposed merger of 
Adani Harbour Services 
Limited with its parent 
firm — Adani Ports 
and Special
Economic Zone 
Limited. 

It also cleared 
the way for the 
amalgamation pro-
cess and waiving the 
requirement of stake-
holder meetings.  

A Bench comprising Judi-
cial Member Chitra Hankare 
and Technical Member Vela-
mur G Venkata Chalapathy 
held that the scheme does not 
adversely affect any category 
of stakeholders and serves the 
interests of the companies, 
their shareholders, creditors, 
employees, and the public at 
large. The companies had 
approached the tribunal under 
Sections 230 to 232 of the Com-
panies Act, seeking approval at 
the initial stage of the merger, 
with July 1, 2025 proposed as 
the appointed date.  

Adani Harbour Services is 
a wholly owned subsidiary of 
Adani Ports, which holds the 
entire equity share capital of 
the transferor company. 

In its order, the tribunal 
noted that since the subsidiary 
is fully owned by the transferee 
company, the scheme does not 

involve the issuance of 
any shares or restruc-

turing of Adani 
Ports’ share
capital. 

Consequently, 
the rights of the 

listed company’s 
shareholders remain 

unchanged. 
Recording the commercial 

justification for the merger, 
the Bench observed that the 
consolidation would stream-
line the group structure by 
reducing the number of 
entities requiring separate 
oversight and statutory com-
pliances. 

The tribunal noted that the 
amalgamation is expected to 
generate operational syn-
ergies, improve eiciency and 
bring down administrative 
and compliance costs. 

The tribunal also exam-
ined the financial position of 
both companies.  

Voda Idea arm raises 
~3,300 cr via NCDs 
Vodafone Idea on Thursday said its subsidiary VITIL 
had completed a ~3,300 crore fundraise by issuing 
non-convertible debentures. The proceeds will be 
used by VITIL to repay its payment obligation to Voda-
fone Idea, the company said, adding that this will 
enable the telecom operator to bolster its capex and 
support business growth. “VI  today announced the 
successful fundraise of ~3,300 crore through issuance 
of unlisted, unrated, secured non-convertible deben-
tures  issued by Vodafone Idea Telecom Infrastructure 
Ltd, its subsidiary entity,” the statement said. pti

Max to invest 
over ~1,000 cr 
in 450-bed 
Pune hospital 
With an eye on expanding 
in West India, Max Health-
care on Thursday said it 
would invest around ~1,020 
crore in building a 450-bed 
greenfield super speciality 
hospital in Pune, announc-
ing its entry into the 
market. The healthcare 
chain had also signed an 
agreement to set up a 500-
beds greenfield hospital in 
Thane. The Pune facility 
will be Max’s second  
greenfield investment in 
West India. 

The Pune hospital will 
be built on a 1.68 acre parcel 
of freehold land owned by 
realty firm Yerawada Prop-
erties, whose 100 per cent 
equity stake will be 
acquired by Max.  

Max added that the total 
investment is expected to 
be ~1,020 crore, which 
includes Yerawada Proper-
ties shares acquisition,  
construction, equipment 
cost, stamp duty and regis-
tration charges. sanket koul

USFDA issues 
OAI status to 
Sun Pharma 
Baska facility  
Sun Pharmaceutical on 
Thursday informed stock 
exchanges that the US Food 
and Drug Administration (US 
FDA) has classified its Baska 
manufacturing facility in 
Gujarat as Oicial Action 
Indicated (OAI) following an 
inspection conducted
between September 8 and 
September 19, 2025. 

In a regulatory filing 
under Regulation 30 of the 
Sebi (Listing Obligations and 
Disclosure Requirements) 
Regulations, 2015, the com-
pany said the inspection out-
come does not impact current 
manufacturing or supplies to 
the US market.  “We continue 
to manufacture and supply 
approved products from the 
facility to the US market. We 
will work with the regulator to 
achieve fully compliant 
status,” it said. Market reac-
tion to the disclosure was 
negative, with Sun Pharma 
shares declining 2.7 per cent 
on Thursday to close at 
~1,745.35 apiece. anjali singh

Nissan unveils 7-seater ‘Gravite’, eyes India comeback  
Nissan Motor India on Thursday 
unveiled the name of its upcoming 
seven-seater B-MPV, Gravite (pic-
tured), marking the first step in the 
carmaker’s renewed product push 
aimed at reviving its India business 
from 2026. 

Scheduled for launch in early 
2026, the Gravite will be locally manu-
factured at Renault-Nissan’s Chennai 
plant and is the first model under 
Nissan’s refreshed India strategy. The 
model was earlier announced as part 
of the company’s multi-year product 
offensive, which also includes the 

Tekton SUV in mid-2026 and a seven-
seater C-SUV in early 2027. 

Nissan said the Gravite has been 
developed specifically for Indian 
families, with a focus on space, modu-
lar seating and practicality in the 

value-conscious MPV segment. The 
vehicle will carry Nissan’s global 
design identity, including its signature 
C-shaped grille, while offering flexible 
interior configurations and enhanced 
storage options. 

“The reveal of the Gravite demon-
strates our continued momentum and 
reinforces our confidence in the 
Indian market,” said Massimiliano 
Messina, Chairperson, Nissan 
AMIEO, adding that India remains a 
key growth and export hub for the 
company within the Nissan Alliance. 

anjali singh  
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Shashwat Sharma (left) will take over as managing director and chief executive oicer  
on January 1, and Soumen Ray will be the group finance chief
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